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OLEARING HOUSH RETURNS. 


following table, made up by telegraph, etc., indicates 
total bank clearings of all the clearing houses of the 
for the week ending to-day, Jan. 30, have} Ann 
against $2,169,119,916 last week and 

the corresponding week last year. 
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$1,747,178,400 $1,696,376,205 
376,468,243 393,680,381 
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details for the week covered by the above will be| Wichita. 
Saturday. We cannot furnish them to-day, clear-| Fremont 
made up by the clearing houses at noon on Satur- 
be in the above the last day of the week has to 
estimated, as we go to press Friday night. 
int below our usual detailed figures for the previous le 
covering the returns for the period ending with Satur- 
Jan. 23, and the results for the corresponding | 
and 1901 are also given. Contrasted with 
the total for the whole country shows a loss 
cent, Outside of New York the increase over 1903] 4 
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THY RATLWAY AND INDUSTRIAL SRCTION. 


The quarterly number of our Raitway anv IN 
DUSTRIAL SECTION is issued to-day, and is gent to all 
our subscribers. It contains editorial articles on the 
following topice— 

MONEY VALUE OF TRAINING. 
CORPORATIONS AND THE PEOPLE. 
IMPROVED CAR FOR SUBURBAN SERVICE. 





THE FINANCIAL SITUATION. 

There has been no change in the conditions affecting 
the stock market except the hindrances and increase 
in cost to railroad business which the continued cold 
and stormy weather is bringing about, and also except 
that the higher level of valaes which the advances of 
recent weeks have left securities in, necessarily 
makes stocks more vulnerable against attack thar 
they previously were, besides showing a considerable 
profit to any who bought early. Hence it happened 
that both those who are still short of the market and 
those who desired to take their profits seemed to think 
the present a favorable time for them to sell. This 
began early in the week. Slight declines resulted, fol- 
lowed by a duller market, during which the most 
of the loss in prices was recovered. Thursday the 
market broke again. We do not mean to be under. 
stood as expressing any opinion as to how far the 
recovery which has been in progress since early in 
November is likely to be carried during the approach- 
ing spring and summer months. That, as is well 
kpown, depends largely upon events of great import- 
ance which have not yet taken shape. The incidents 
of the week certainly indicate for the time being 
growing confidence in the security markets, and yet 
advances in values may be too rapid and dashing to 
meet the views of investors. A good buying of bonds 
has been in some measure interrupted by the decline 
in stocks. 

As to set-backs, however, though much is always 
made of them, every one knows that they are an in- 
variable accompaniment of every recovery after a 
heavy liquidation. On this occasion especially the 
public should count upon them, as the liquidation 
Was never more severe and confidence never, we 
think, sunk so low ; consequently the way up must be 
beset with difficulties like all up-hill work. It has 
been reported within a few days that the iron and 
steel markets have been similarly affected. So far as 
that is a correct diagnosis, it is no more than ought to 
have been anticipated. Those markets have been the 
leaders in reaching the demoralized situation and are 
now struggling towards recovery. 

A suggestive fact of this changing attitude and 
good evidence that steel and iron products are 
making progress upward by the only methods opened 
to a depressed industry are brought out in the 
details of the foreign trade for December published 
this week. It appears that the closing month of the 
old year had begun to shows material increased ex- 
-port of those classes of goods. That month’s record 
reports that the value of manufactures of iron and 
steel rose last month to $9,353,950, or $1,597,938 
greater than in December 1902; as prices of all such 
manufactures have suffered a large decline within 
the period, the increase in values counts for more 
than the mere figures indicate. Besides, this is only 
the beginning of the influence of the lower cost of 
mannfacture; imports are likewise much less than a 


year ago, being in December only $1,709, 
$4,701,865 in 1902. With reference to 
it should be remembered that it takes a good » 


rails, &c., by their enlarged exports and lessened iy, 
ports. But these exports and imports are ear-mar} 
though as yet merely initiative, telling that the 
road and the right methods have been adopted, andy 
continued a favorable outcome is beyond peradyey. 
ture. 





Increased expenses are becoming such a featury jy 
the affairs of our railroads that they cannot any 
be ignored as @ factor in the situation. For consiiy, 
ably over a year cost of operating (on account of higher 
wages and other causes) has steadily risen. Forty, 
ately, however, gains in gross earnings, until quit 
lately, continued so large that the augmentation ) 
expenses was in most cases overcome. There was thy 
further advantageous circumstance in the om 
of one important group of roads, namely th 
antracite coal carriers, that owing to the mine 
strike in 1902 production during 1908 ool 
be maintained on an exceptionally large seal, 
But gains in gross earnings are now dwindling—ip 
some instances indeed are actually being replaced by 
losses—while the anthracite coal roads are no longer 
able to work their mines to the same capacity as be. 
fore, and are comparing with large totals in tho pr. 
vious year. As the result of this combination of cr. 
cumstances the compilation of gross and net earnings 
for the month of November which we presented last 
week showed a decrease in net, this being tho first in- 
stance of the kind during the calendar year 1908, The 
gross earnings had increased in amount of $4,671,248, 
but expenses were augmented by as much as $5,163, 
394, producing $582,146 decrease in net. 
These figures, as stated, relate to the month of Nor- 
ember. The present week a good many returns have 
come in for the month of December, and they reveal 
the same general characteristics. In particular the 
anthracite coal roads make unfavorable comparisons. 
If these showed simply losses in gross, the fact would 
possess little significance, for, as already pointed out, 
anthracite mining was on a smaller scale in December 
1903 than in December 1902, the shipments to market 
having been only 4,259,749 tons, against 5,089,400 
tons. As it happens, however, there {is in most cass 
not only a loss in gross earnings, as a restlt 
of the smaller traffic moved, but there ls 
also an increase in expenses, or else only 4 
trifling decrease—altogether out of proportion to the 
shrinkage in tonnage. The Central BR. of New Jers}; 
with $211,239 decrease in gross, has $2,058 increase ln 
expenses, thus making $213,297 loss in net; the Bris 
reports $455,262 decrease in gross attended by 
augmentation of $140,409 in expenses, causing $59, 
671 diminution in net; the New York Ontarlo 4 
Western, with $132,783 decrease in gross, 
$12,138 to expenses, and hence has $144,915 low 
net; the Lehigh Valley has $231,307 loss in gross and 
$212,186 loss in net; the New York Susquhanna & 
Western $26,135 decrease in gross and $18,878 de 
crease in net, while the net of the Reading Oo, hat 
been reduced from $1,697,577 to $1,387,148. 

But the anthracite carriers by no means stand 





in this matter of enlarged expenditures. The Atdhl 
son Topeka & Santa Fe for December, with #496,” 
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turn ore into the finished product, so Milley 
of a decrease in wages, &c., can be one | 
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os has $589,923 increase in expenses 
$93,973 decrease in net. Similarly the 
‘ + & Ohio, though having added $133,772 to 
rigs, noreased expenses 10 spent - ey 
hy ein d a loss of $40,886 in net, while the 
or voile, though having $305,669 gain in gross, 
$91,997 decrease in net, and the Wabash, with $186,- 
wy ent in gross, has $87,800 loss in rye 
different type is the December return o: 
eae Cincinnati Chicago & St. Louis, one 
of the Western lines of the Pennsylvania R. Here 
is. decrease in gross of $79,577 attended by 


~ ednotion of $142,998 in operating expenses, produc- 


ing 9 gain of $63,421 in net. This road 

belongs to & class of roads where operating 

in the past have been heavily charged with 

rovement outlays and in such instances it should 

ip posalble to curtail expenditures if the situation re- 

it, There are many such roads, but among 

those which make monthly returns doubtless the most 

ent are the Pennsylvania, the Southern Pacific 

sn the Union Pacific, The latter published its Decem- 

ber return yesterday afternoon, and, as expected, 

itis extremely favorable, showing $884,948 improve- 
ment in gross and $664,357 improvement in net. 





With the outlook for the railroads as a whole 
mther poor for the moment, particularly in view of 
the fact that bad weather has recently come in as an 
additional adverse feature, it is gratifying to find that 
mercantile interests are opposing a new attempt on 
the part of the Inter-State Commerce Oommission to 
get rate-making powers for itself. For to give that 
body such powers would inevitably mean a further 
leveling down of rates. No one is foolish enough to 
suppose that the Commission wants the power in 
order to level up rates. At a meeting this week 
ofthe New York Board of Trade and Transportation, 
the report of the Committee on Railway Trans- 
portation opposing the Quarles-Cooper bill, now before 
Congress, and providing for certain amendments to 
the Inter-State Commerce Law, was adopted without 
opposition. With every session of Congress the prop- 
sition to endow ths Inter State Commission with rate- 
making powers comes up, but nearly always in a 
changed guise. The Railway Transportation Oommit- 
te of the Board of Trade declares that the Quarles- 
Oooper bill is not new. It has been before Congress for 
weveral years. Two years ago it was a part of the 
Corliss bill. Last year it was a part of the Elkins bill, 
but was stricken out of the latter measure before it was 
macted into law. The Quarles-Cooper bill would 
allow the Inter-State Commerce Commission to make 
sn order “declaring any existing rate or rates com- 
plained of * * * tobe unjustly discriminative or 
Unreasonable, and declaring what rate or rates, regu- 
lation or practice affecting such rate or rates, would be 


Just and reasonable, and requiring them to be sub- 


stituted therefor.” The bill also provides that the 
Commission’s orders shall become operative within 
thirty days after promulgation, and so continue until 
mapended or set aside by the courts upon review or 
appeal. The bill furthermore gives the Commission 
Power, where the rate is a joint rate and the railroads 
parties thereto fail to agree upon the apportionment 
twenty days, to determine the portion to be re. 
selved by each carrier. 
The Board of Trade Committee well says that to 
lnveet the Commission with power to declare ‘what 








rate or rates” are unjustly discriminative or unreason- 
able and “‘what rate or rates would be just and rea- 
sonable,” and to further provide that the rates.which 
the Commission deems just and reasonable shall 
be substituted therefor, is a long step towards con- 
ferring the general rate-making power upon the 
Commission, if indeed the provisions of the Quarles- 
Cooper Bill would not confer precisely that power. 
We agree with the Board of Trade that no further 
legislation is needed on behalf of the Inter-State Com- 
merce Commission—that the Commission has full 
power of investigation and can appeal to the courts to 
enforce its conclusions. Wealso agree with the Board 
of Trade when it declares it to be safer and wiser to 
rely upon the recently-applied method of enforcing 
the decisions of the Commission by injunction than 
to enact the Quarles-Oooper Bill. The pronounced 
stand taken by a mercantile body of such character 
with reference to the matter should insure the defeat 
of thie new attempt to extend the power and 
authority of the Commission. 





There was no change in official rates of discount by 
any of the Earopean banks this week, and, compared . 
with last week, open market, or unofficial rates, were 
easier at London and steady in Germany. There were 
quite remarkable changes shown by last week’s state- 
ment of the New York Associated Banks, the gains in 
loans and in deposits being unprecedented in amount. 
The increase in the former was $30,669,300, of which 
three banks contributed $21,426,700 and six $26,567,- 
200; the gain in deposits was $45,034,700, and new 
high records were made for both these items. The 
cash reserve was augmented by $14,149,600, of which 
$13,528,800 consisted of specie, and the reserve re- 
quired against deposits was increased $11,258,675,. 
making the gain in surplus reserve $2,890,925; this: 
item now is $26,072,675. Computed upon the basis 
of deposits less those of $36,866,300 public funds, the 
surplus is $35,289,250. Oompared with the statement 
of January 2 the loans show an increase of $56,494,- 
400, the cash of $41,561,900 and the deposits of $100,- 
124,400. The bank statement of this week will prob- 
ably reflect, among other movements, the transfer 
hither from San Francisco of $1,786,900, represent. 
ing in part $1,668,125 in Japanese yen which arrived 
at that port on January 23; also the transfer hence to 
New Orleans of $650,000. There was a payment into 
the Sub Treasury on Thursday for one of the semi- 
annual notes of the Central Pacific Railroad Company 
in part settlement of its obligations to the Govern- 
ment. This note was for $2,940,635, but owing to 
deductions for mail and other transportation the 
amount paid was about $2,800,000. Redemptions of 5 
per cent bonds of 1904 have thus far amounted to $13,- 
986,100. 2 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange this week at 2 per 
cent and at 14 per cent, averaging 1? per cent; some 
loans for small amounts were made as low as 1 per 
cent. Banks quote 2 per cent as the minimum: trust 
companies, however, withheld their offerings on ac. 
count of the low rates. On Monday and on Tuesday 
loans were at 2 per cent and at 1? per cent, with the 
bulk of the business at 2 per cent. On Wednesday 
transactions were at 2 per cent and at 14 per cent, 
with the majority at 13 percent. On Thursday and 
on Friday loans were at 2 per cent and at 13 per 
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cent, with the bulk of the business at 2 per cent. 
A large business is reported in time loans for the 
longer periods of maturity, but the transactions 
for short dates are confined to contracts on ster- 
ling collateral representing investment operations. 
Rates are 3} per cent for thirty days; 3} percent 
for sixty days; 4 per cent for ninety days to four 
months; 4@4} per cent for five to six months, and 44 
per cent for elght months; engagements extending 
beyond three months are on good mixed Stock Ex- 
change security. The business in commercial paper is 
moderately large and all offerings are promptly ab 
sorbed, leaving no accumulation of names; the buying 
is principally by local and Western institutions. Rates 
are 44@5 per cent for sixty to ninety day endorsed 
bills recelyable; 42@5i per cent for prime and 
54@6 per cent for good four to six months’ single 
names. 





The Bank of England minimum rate of discount re- 
mains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bilis in London 
8 per cent. The open market rate at Paris is 23 per 
cent and at Berlin and Frankfort it is 24@23 per 
cent. According to our special cable from London 
the Bank of England gained £1,616,385 bullion dar- 
ing the week and held £34,186,126 at the close of the 
week. Oar correspondent further advises us that the 
gain was due to the import of £1,195,000, of which 
£992,000 was from India, £8,000 from Australia and 
£195,000 bought in the open market, to exports of 
£560,000 to Argentina and to receipts of £981,000 ne¢ 
from the interior of Great Britain. 

The foreign exchange market has been irregular, 
though generally lower this week, influenced chiefly by 
transactions in investment bills. Those drafts which 
were bought in November have now nearly run off 
or have become sight bills, and they have been sold. 
Some sixty-day drafts purchased in December have 
likewise been disposed of, but others which will be- 
come sight early next month have been offered for 
delivery, thus tending to depress the market for this 
class of exchange. At the same time bankers have 
bought considerable amounts of sixty and ninety 
day bills for the purpose of renewing or extend- 
ing their investment operations, and their pur- 
chases have imparted a firm tone to the market 
for these drafts; the low rates of discount in London 
have also contributed to increase the demand for such 


bills. It is reported that moderately large amounts of | fray. 


railroad bonds have been placed in Europe by private 
bankers who have drawn sight sterling against these 
securities, and the offerings of such drafts have 
assisted to depress the market for sight bills. Oom- 
mercial drafts are in fairly} good supply, but there is 
evidence that many of those drawn against grain and 
provisions exports have been absorbed at Weitern 
centers and been directly forwarded. There were 
large amounts of cables drawn at New Orleans on 
London early in the week; these were supposed to be on 
account of speculative transactions in cotton. Though 
imports of gold hither from Europe are at an end, 
nearly every steamer from Tokio brings more or less 
gold, presumedly to pay for war supplies, and, as 
above noted, $1,668,125 arrived at San Francisco from 
Japan on Saturday of last week. The Assay Office paid 
$772,612 62 fordomestic bullion. Gold received at the 


cables declined 5 points, 


Nominal quotations for exchange arg 
for sixty day and 4 864 for sight. Somd buses, 
done on Saturday of last week at » dediitis of an, 
for short and for cables, compared with rater at a. 
close of the previous day, the former selli; at £8ittg 
4 8605 and the latter at 4 8630@4 8640: Ion tin 
the tone vy 
9@i 86, wilh 


changed at 4 8320@4 8330. On Monday 
easy and short fell 5 points, to 4 9% 















to 4 8625@4 8635; long yy 


firm at 4 8820@4 8335. On Tuesday the 
weak, with a fall of 20 points for long, to 
of 30 points for short, to 4 8660@4 8575 and of % 
points for cables, to 4 8590@4 8605. The tone wy 
easy on Wednesday, with long 5 points lower at 4 fq 
4 8310, short 5 points off at 4 8560@4 Spm mai 


market yy 
val 


cables 10 points lower at 4 8585@¢ 8595. On Thay, 


day there was a recovery of 20 points in long, to 4 9) 
@4 8330, and of & points in cables, to 4 Mf, 
short was steady and unchanged. The market 


heavy on Friday at a decline of 20 points for long snd 
of 5 points for short and for cables. 


The following shows daily posted rates for exchange 
by some of the leading drawers. 
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The market closed at 4 83@4 8310 for long, 4 3586 
@4 8565 for short and 4 8585@4 86 for cables, Com- 
mercial on banks 4 8250@4 8260 and documents for 
payment 4 82@4 823. Ootton for payment 1%@ 
4 82}, cotton for acceptance 4 8250@4 8260 and grain 
for payment 4 822@4 823. 


The following table indicates the amount of bulla 
in the principal European banks. 





January 26, 1904, 


January 29, 1908. 
































velieve the division we make is a close approximation. 
+ The Austro-Hungarian Bank Statement is now issued in Kronen snd Be 
oer tnstead of Guiden and Kreutser. The reduetion of the former current! © 
steriing & was by considering the Gulden to have the value of 50 coum 

the Crone has really no greater vaiue than 20 cents, our cable correspendalt 
London, in order to reduce Kronen ‘S, bas altered the basis of conversion?! 
dividing the amount of Kronen by 26 iastead of 20 


The following gives the week’s movement of mone} 


to and from the interior by the New York banks. 





Ne nietor 

















Oustom House during the week $36,898. 








ending January Receiwed by | Shipped by 

ges ee 20, 1908, |. ¥. Banks.|N.Y.Banks.| Mowmet. 

DONNIE >: nxscniisuennesnbstactioneciel $8,700,000 | $2,962,000 Gain. $6,900,00 
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nb-Treasury operations : 


Out of 
Banks. 





Net Ohange in 
Bank Holdings. 


$3,256,000 | Gain. $7,135,000 
28,400,000 | Gain. 2,500,000 


$32,256,000 | Gain. 9.636,000 








as above! $10,991,000 
«| 30,600,000 























ouR ATTITUDE TOWARDS RUSSIA. 
tion of the United States in the present 
arn imbroglio is in many respects peculiar 
ses ics me. partionlas consideration. There 
an bo no doubt as to the view which the diplomatic 
orld takes of oUF present attitude. It would not 
be correct to-say that the United States was 
ed as having flung its sword into the scale when 
yexohanged with China, by cable, our ratifications 
of the commercial treaty with that country. Bat it 
nu universally recognized, and no doubt with reason, 
dst wo had publicly taken our place in opposition to 
yhst were accepted as the Russian pretensions. For- 
comment on Mr. Hay’s policy has taken this fact 
for granted, and the Russian view has apparently been 
inline with that of other foreign offices. More par- 
tienlarly, there has been heard some resentful comment 
iy thesdherents of Russia, to the effect that the United 
fistes was not recognizing properly the obligations 
wder which Russia has placed this Government in the 

. We havea few words to say on this contention. 
To begin with, we recognize fully and freely the 
debt of good will and gratitude owed by the United 
States to Russia for its policy during our Civil War. 
No careful reader of history doubts the reality of the 
services then rendered by the Russian Government in 
refusing peremptorily the Emperor Napoleon’s over- 
tures toward a European league in behalf of the 
Southern Confederacy. It is not necessary even to 
question motives. The Czar may have been inspired 
in 1861 by an habitual dislike of insurrection; or he 
may have calculated wisely on the future value of an 
American affiliation; or he may merely have expressed 
inact his good will towards the young republic. Be 
the motive what it may, the act is history. 

It is equally a matter of history that the friendli- 
ns of the Russian Government on this and other 
vecasions has been fully and cordially reciprocated by 
the American Government and people, That our 
pople’s feeling towards the Russian autocracy should 
bethe same as towards the more liberal and modern- 
ied governments of Western Europe was, of course, 
quite impossible. Gratitude and sympathy are two 
watiments which cannot always exist together—a fact 
which the French Revolutionary Government and the 

ic empire overlooked—and it would be use- 
lus to deny that the natural good feeling of the 
people towards the Russian Government has 
tepeatedly been chilled by such episodes as the 
exile system, the persecution of the Jews 
tnd the betrayal of the Finns. N evertheless, we 
Yunture to say that our Government and our people 
would have continued to manifest in diplomacy the 
- friendliness which we showed in another way by 
cargoes of our grain given to the famine-stricken 
Ramla of 1891, had Russian policy made this possibie. 
Bat it is Russia itself which blocked the way. 
. ag France, above referred to, is very much 
© no European nation has our debt of 
@atitnde been so great as it was to France at the 
— of our Government. It is to this day a 
grave historical doubt what the result o. 








the Declaration of Independence would have been had 
not France provided the money, munitions and naval 
support of which our need was then so urgent. But, 
not to mention the episode of the overbearing 
Directory and the insolent Genet, in the earliest days 
of our new Republic, it is a matter of history that 
Napoleon’s Berlin Decree of 1806, declaring contra- 
band all English cargoes carried on neutral ships, 
and thereby paralyzing this country’s rightful trade 
with England, came near to involving the United 
States in war with France. It was an argument of 
the French that our obligations to their nation were 
so great that we ought to have acquiesced in such a 
policy. But our people properly rejected such an 
attitude as preposterous. 

The simple questions which have presented them- 
selves to the United States in the matter of Ohinese 
territory and Chinese trade are these: What is just 
to China? and what is right from the standpoint of 
the outside commercial world ? . We, incommon with 
other governments involved in the affair of 1900, im- 
posed on China certain penalties and granted to her 
certain assurances. These assurances of respect for 
Chinese sovereignty and the accompanying guaranties 
that the foreign troops should be withdrawn were not 
merely offered in deference to international justice, 
but with the purpose of obviating a serious interna- 
tional clash over partition of Chinese territory. These 
engegements all the contracting Powers have ob- 
served except Russia, and it is difficult to see how 
the most friendly feeling, based on Russia’s good 
offices under legitimate circumstances in the past, 
would have warranted our State Department in ac- 
quiescing in Raussia’s pretensions in Manchuria, not 
to mention the approval of them. 

What our Government has done in the matter is 
merely this: First, it has called Rassia’s attention to 
the fact that Russia has not carried out its treaty stipu- 
lations, and it has asked when this would be done. 
Nothing could be more courteous than this inquiry, 
which, in fact, was made at the expressed desire of 
the other Powers. Second, our Government has con- 
cluded with China a long-pending treaty of commerce, 
guaranteeing open ports on the coast of Manchuria. 
It is not our fault if these two events have impaled 
the Russian Foreign Office on the horns of a dilemma. 
Answering inquiries as to Manchuria, the Russian 
Government frankly admits the Chinese sovereignty 
in the territory. But if China is sovereign, China 
alone has the right to control and regulate Manchu- 
rian commerce, and for Russia to question the good 
will of our Chinese treaty would be tantamount to 
suggesting that, through friendliness to Russia, our 
Government ought to divest itself of legitimate trade 
advantages which in nd respect injure Russia and 
which in no respect concern Russian territory. 

We think not only that our Government’s attitude 
has been correct, but that our people have reasoned 
soundly in the matter. It is a subject of deep regret 
if circumstances should appear to place us ia a posi- 
tion antagonistic to the Russian Government. But 
these circumstances were not of our making, and the 
resultant action eould be interpreted as unfriendly 
only in case Russia itself assumed such position as 
should make our proper regard for treaty obligations 
and trading rights antagonistic to her plans. This is, 
moreover, equivalent to saying that our attitude is 
unfriendly only if and so far as the attitude of the 
entire commercial world is similar. 
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THE SPECULATION IN COFFEE AND ITS 
EXPLANATION. 


The situation of the coffee trade, in view of the great 
speculation and rise in prices which has occurred, is 
such as to attract wide attention. After a prolonged 
period of overproduction dating back to 1896, devel- 
opments of the past few months would seem to indi- 
cate that with the advent of the present crop year 
conditions changed, and that during the next few 
years a material reduction can be expected in the large 
stocks of coffee that have ac cumulated in the import- 
ing markets of the United States and Europe. The 
following table giving the annual production of Brazil 
coffee, the production of other countries, the yearly 
deliveries or takings for consumption, and the stock of 
coffee in the world on Jaly 1st of each year, which is 
the beginning of the coffee crop year, shows the ex- 
tent of the overproduction which occurred prior to 
the current crop year : 


World’s stoek 
beginning of 
Brazilerop, Other countries. Deliveries, crop year. 
Bags. Bags. Bags. Bags. 
1896-97..... 8,680,000 4,952,000 #12,244,204 2,588,193 
1897-98..... 10,462,000 5,570,000 414,571,902 3,975,880 
1898-99..... 8,771,000 5,474,000 113,480,904 5,435,974 
1899-00... 8,959,000 5,554,000 t14,972,699 6,200,013 
1900-01..... 10,927,000 4,430,000 114,329,925 5,840,561 
1901-02..... 15,439,000 4,471,000 t15,516,663 6,867,627 
1902-03..... 12,324,000 4,281,000 115,966,498 11,261,331 
.--*10,250,000 
1903-04 ; , *4,750,000 *16,250,000 11,900,173 
. --- 11,000,000 
“Estimated. t Approximated. 


As shown by the above, the increase in the produc 
tion of coffee has been confined exclusively to Brazil, 
the average of the coffee crops of that country for the 
past seven years having practically doubled as com- 
pared with the preceding seven years. They compare 
as follows: Average of Brazil crops 1889-90 to 1895-96, 
inclusive, 5,671,000 bags; average for Brazil crops 
1896-97 to 1902 03, inclusive, 10,895,000 bags. The 
variations in the production of coffee in other coun- 
tries, it will be noted, have been comparatively nar- 
tow. The tendency of these crops during the past 
few years has been towards smaller yields, resulting 
from lees careful cultivation due to the decline in the 
market values of coffee. 

The cause of the increase in the coffee production 
of Brazil is found in the high prices which ruled dur- 
ing the late eighties and early nineties. The records 
of the New York Coffee Exchange show that coffee 
contracts in June 1887 for Dacember delivery sold at 
22:25c. per pound, and that for every succeeding year 
up to the crop year of 1896-97 some delivery sold at 
above 15jc. per pound. The reason for these high 
prices was found in the small production, the world’s 
stock of coffee at the opening of the crop year 1891-92 
being reduced to only 1,909,120 bags. 

The highly remunerative values that planters were 
obtaining naturally proved to be an incentive 
to increase production. In the early nineties 4 
general movement started in the State of Sao 
Paulo, Brazil, to extend coffee plantations. A 


coffee tree from the time it is planted takes about 
three years before it begins to bear fruit and about 
five years before it yields abundantly. Therefore the 
firet effect of the enlarged plantings of coffee trees 
which started in Brazil in 1890 and 1891 was not felt 
uatil the crop year 1896-97, when the Rio and Santos 
crop increased over 3,000,000 bags from the previous 








season and amounted to 8,680,000 | 
been the smallest of the record-b ' 

Following on the increas: supply 
downward movement of price develope, ape 
rallies were experienced, based on ontside 
In each instance these advances proved to by dios 
trous to those interested, values 2 to ‘a 
lower basis until in Jaly 1908 and again in Sepiey. 
ber 1903 they touched the low-record figure for im. 
tracts of 3°65c. per pound. 

With the era of low prices for coffee came 
from Brazil of distressed financial conditions Of fay 
Brezilian coffee planters. In October 1993 8 colly 
congress, composed of coffee planters from the ray 
coffee-producing countries of the world, wag held 
New York City for the devising of some plan for thy 
relief of coffee planters, but it adjourned with: 
practicable results. At about the same time agitation 
was started in Brazil to get the Government to come 
to the relief of the coffee planters; this was snccemhi 
to the extent that the Government passed , 
iaw placing a practically prohibitory tax on iy 
further extension of coffee plantations. (oly 
planters, however, were desirous of more substaniij 
aid from their Government, and various schemesqm 
advarced which had as their basis the purchase sn 
destruction of a certain amount of coffee by the Gy. 
ernment, which it was hoped would tend to advan 
prices. None of these were accepted, but finally thx 
State Legislature at Sao Paulo passed a bill in Mah 
1903 placing a heavy additional export duty on loy. 
grade coffee which was to be payable in coffee, ani 
the coffee thus received in payment by the Goven- 
ment was to be destroyed; this bill was to gointod 
fect on Jaly 1st 1903. Ia the meantime, however, the 
law was considered impracticable and it was degided not 
to put it into operation. Consequently, exclusive of 
the legislation which has practically stopped the e- 
tension of coffee plantations, the Brazilian Govem- 
ment has done nothing to relieve the coffee stu 
tion. 

As a result of the extreme low prices to which cole 
dropped a disposition developed on the part of colle 
planters to neglect their plantations, they being m- 
able to pay their labor, so that the latter begat 
leave the country. It is understood that as s com 
quence of the neglect of coffee plantations, the st 
of coffee trees now under cultivation in Brasil he 
been considerably redaced, and that it is ms 
or will not be possible for Braz!] for the next few yest 
to produce as large crops of coffe as she has iw 
since 1901. Not only, however, has neglect of plait 
tions curtailed the production of coffee in Brasil, bt 
climatic conditions the past two years have been st 
as to impair the productivity of the coffee treesanl 
so lessen their yield. 

Information came from Braz!l in August 1903 ths! 
in some sections of Sao Paulo the coffee trees Wa | 
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also seriously injured by a severe frost. When there 
reports were received, comparatively little credenoe stk 
was given them, it being the general belief that the si 
statements made were exaggerations. this 
At the time of the frost the Brazil coffee crop) 9 Baxi 
being marketed, was going through its first price 
and as an evidence of the exteat to which the = tion 
damage reports were discredited, it was generally rnp, 





Heved up to September 1903 that the odttarn of - 









present, or 1903-04, crop would prove to be 
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¥N00 oags. Laformation, however, then 
naived from Brazil that the yield of this 
salargely overestimated and estimates have 
gheadily redaced. Latest advices, accord- 

4 authorities, foreshadow # crop for the 


ig * oe of from 10,250,000 bags to 11,000,- 


aot now expecting the outside figure to be 


se the frost in 1902 a prolonged drought de- 
‘ad in Brasil which lasted from March 1903 anti] 
practically the close of the calendar year, the om me 
t ered showers, which were experience 
emetic The effect of this drought, ac- 
to well informed members of the coffee trade, 
igs boon to farther weaken the coffee trees. It is 
fierefore anticipated that the outturn of the crop 
ion growing and which will be marketed during the 
gop year 1904-05 will prove to be smaller than the 
pféient crop. Those who appear to be taking the lead 
the ball speculation in coffee, which has developed 
fattig the past five months, estimate that the 
jld will prove to be about 9,000,000 or 10,000,000 





Tian theory of a decreased production of Brazil 
gmduct, the active bull specalation in progress has 
ioloped. Prominent Wall Street speculative par 
is, if 1s understood, have become extensively inter. 
ied in the market. Well-known cotton operators 
sid Chicago interests also have been reported trading 
fredly in coffee, taking the bull side of the market. As 
{ Consequence prices since September have been 
itadily advancing, until they show an advance of over 
iié hundred per cont. The spot month closing at 
16., comparing with 3°55c., the iow record price in 
September. 

Another phase of the coffee situation that has at- 
toted attention has been the increase in the con- 
simption, which during the past ten years has grown 
about fifty per cent. This increase has been most 
pronounced in the United States. Not only have the 
lower prices served to stimulate the use of coffee, but 
the trade war that existed between Arbuckle Bros. 
wid the American Sugar Refining Company dar- 
lig 1898 00 wasa factor that served to enlarge the 
isiribution. Arbuckle Bros., through their entering 
the sugar market as refiners, antagon!z3d the American 
> eer Oo., and they in their turn entered the 

market as rossters and distributers of Brazil 
package coffee, Prices were cut from a basis which 
led skown large margin of profit to at times a 
practically cost basis. As an outcome of these low 
~ for package coffee and the aggressive competi 
for business, the large roasters were enabled to 
tusiderably extend the field for this output, and now 
tlat they have established a larger market for their 
tilfee, It is not to be expected that they will allow it 
dip away from them. 

Oonsidering the prospective statistical developments 
u viewed by those who have given credence to the 
t ts current that the over-production of cof- 
ite ls a thing of the past, at least for the next few 
years, material decreases are expected in the world’s 
ttock of coffee during the present crop year and thecrop 
ites 1904-5. We do not need for the purposes of 

article to go further into the future, 


*xeept to say that those who count on higher 
ount on s production less than the consump 


LAST YEARS IRON PRODUCTION. 

With a promptitade unequaled in any other great 
iron-producing country, the American Iron & Steel 
Association, through Mr. James M. Swank, its Gen- 
eral Manager, on January 25th made public the 
official statistics of pig-iron production in the United 
States for the calendar year 1903. The compilations 
are something more than mere totals relating to the 
whole country; the results for every State and for 
each leading district are shown separately. The 
figures, too, are absolutely complete, for Mr. Swank 
states that he has received reports directly from every 
furnace in the country. 

The United States, it appears, made more fron in 
1903 than in 1902, and as the 1902 product had been 
greatly in excess of that of previous years, this means 
that the 1903 output was the very largest of any cal- 
endar year on record, notwithstanding the almost 
complete collapse of the iron and steel trades towards 
the close of the year. In brief, in 1903 the country 
made 18,009,252 tons of iron; in 1902 17,821,307 tons. 
Bat sharp distinction must be drawn between the 
product for the firat six months of 1903 and that for 
the second six months. Inthe first haif of the year 
the make of iron was 9,707,367 tons—by far the 
largest of any six-months period in the couutry’s his- 
tory, being at the rate of 194 million tons a year. In 
the second half the make was nearly 1} million tons 
less than this, having been only 8,301,885 tons. But 
even that does not tell the whole story. Production 
the last six months declined at a progressive rate, so 
that the make in December was but little more than 
half what it had beon in the earlier months. 

This fact is clearly brought out by reference to the 
monthly statistics of the ‘Iron Age” of this city— 
which, by the way, correspond very closely with the 
official returns now made public. Oar contemporary’s 
returns showed 1,596,703 tons of iron made in Sep- 
tember, 1,462,193 in October, 1,078,638 tons in 
November and no more than 898,380 tons in Dacem- 
ber. It should be noted, furthermore, that Mr. Swank 
reports only 182 furnaces in blast December 31 1903, 
against 320 on Jane 30 1903 and 307 on December 
81 1902, and states, moreover, that the number in 
blast at the end of 1903 was the smallest at the close 
of any calendar year since December 21 1896, when 
only 159 furnaces were in operation. The following 
table gives the production by half-years back to 
1893. 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 


Gross Tons. | Gross Tons 
1893—1st half ........... 4,562,918 | 1899—1st half ........... 6,289,167 
DARA nccccicans 2,561,584 | Es Sen 7,331,536 
1894—1st half........... 2,717,983 | 1900—I1st half........... 7,642,569 
2d half............ 3,939,405 24 half........... 6,146,673 
1895—1st half ........... 4,087,558 | 1901—1st half........... 7,674,613 
De enc ccucecees 5,358,750 2d half........... 8,208,741 
1896—1st half ........... 4,976,236 | 1902—1st half ........... 8,808,574 
ROE: cesitivevcias 3,646,891 , | Ee ae 9,012,733 
1897—1st half ........... 4,403,476 | 1903—lat half........... 9,707,367 
SR bas is.cc2...: 5,249,204 PG ccncsencsss 8,301,885 
1898—1st half ........... 5,869,703 
y | ee 5,904,231 





It is hardly needfal to say that under the depres- 
sion which developed the latter part of the year, some 
accumulation of stock ensued. At the end of 1902 
he total of unsold stocks in the hands of manufac- 
turers was only 49,951 tons, the American Pig Iron 
Storage Warrant Oo. holding no fron whatever in its 
yards at that time. At the close of 1903 the Storage 





tion atid a gradual absorption of the world’s reserve 





Warrant Oo. held 47,200 tons of iron in ite yards, and 
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total unsold stocks (including these) were 598,489 
tons. It follows that consumption of home pig did 
not quite equal that of the calendar year 1902, the 
comparison being 17,460,714 tons, against 17,- 
845,003 tons. The importations of iron and stee) 
continued very large, the shipments evidently 
having been made on orders given when the trade 
was still active. Of pig metal the imports in 1903 were 
nearly as heavy as in 1902, when the amount had been 
of unusual proportions ; the figures are 599,574 tons 
for 1903, against 625,383 tons for 1902. The exports, 
on the other hand, continued very light, being in 
fact almost insignificant—20,381 tons, the smallest of 
all recent years. Taking into account the large im- 
portations, the consumption of pig iron aggregates 
over 18 million tons after all—18,039,907 tons, this 


comparing with 18,442,899 tons in 1902, as may be’ 


seen by the following. 


PIG IRON PRODUCTION, STOCKS, IMPORTS, &C. 





Tons of 2,240 P’nds.| 1903. 1902. 1901. 1900. 1899. 1898, 


Stock of pigJan.1.| 49,951) 78,647, 446,020| 68,309} 416,833| 874,078 
Product’n dur’g yr. |18,009,252| 17,881,307] 15,878,354 |18789242|18,620,703| 11,778,984 


Total supply......|18,059,203/17,804,954 16,824,874 13857551) 14,036,086 / 12,648,912 
Stock end of year. 598,489 49,951 78,647| 446,020 68,308; 415,388 


C’nsum.of home pig | 17,460,714) 17,845,008 16,860,727 |18411531 18,967,727 |12,288,579 
imports of pig...... 590,574) 625,388 62,030) 52,665 40,393 25,152 


a ee eee 18,060,288 | 18,470,886! 16,818,657 | 13464096 | 14,008,120| 12,888,731 
20,381  7,487/ 81,211] 286,687] 928,678| 959,057 


.! 18,089,007! 18,442,999! 16,882,446 | 18177409! 18,779,442) 18,008,074 












































Not alone were the imports of raw iron large, but 
the importations of other forms of .iron and of steel 
likewise continued on an exceptional scale—doubtless 
for the same reasons, that is because of orders given 
before the relapse in the trade occurred. Taking all 
forms of iron and steel (including pig) our imports were 
1,169,952 tons in 1903 and 1,212,389 tons in 1902, 
against only 221,292 tons in 1901 and 209,955 tons in 
1900. The exports fell to still lower figures than in 
the year preceding, aggregating 326,373 tons in 1903, 
against 370,805 tons in 1902, 700,857 tons in 1901 and 
1,154,284 tons in 1900. Stated in another way, im- 
ports exceeded exports by 843,579 tons in 1903 and by 
841,584 tons in 1902, against an excess ot exports over 
imports in 1901 of 479,565 tons and in 1901 of 944,329 
tons. The figures of both imports and exports for the 
last six years appear in the subjoined table. 


IMPORTS AND EXPORTS OF ALL KINDS OF IRON AND STEEL, 





1903. 1902. 1901. 1900. 1899, 1898, 
Imports........... 1,169,952 1,212,889 221,292 209,955 173,220 144,395 
Exports........... 326,878 $70,805 700,857 1,154,284 942,659 881,298 
Exoessofexports ........  sceccses 479,565 944,329 769,469 736,887 


Excessofimports 848,579 841,584 


Oerssees Ceeeeeee sesseeee 


Another interesting fact is that with four exceptions 
every State in the Union made more iron in 1903 than 
in 1902. In but two of the four cases has the falling 
off been of any consequence. Ohio made only 3,287, - 
434 tons in 1903 against 3,631,388 tons in 1902, and 
Illinois 1,692,375 tons against 1,730,220 tons in 1902. 
The Southern States further added to their output, 
which reached 3,237,079 tons in 1903, against 3,034,- 
574 tons in 1902 and 2,578,864 tons in 1901. But, 
even after this increase, the whole South did not pro- 
duce as much iron as the State of Ohio after its fall. 
ing off. As for Pennsylvania, that State made 8,211,- 
500 tons in 1903 as against 3,237,079 tons for the 
whole South. With such a disparity between the two, 
there seems little likelihood that the supremacy of the 
Keystone State will be endangered for a long time to 
come, even should the South continue to enlarge its 
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Tons of 2,240/ 903, | 1902. | 1901. | 1900, 

Pounds. 

So. States—| Tons. Jons. Jons, Tons, 
Alabama... ../1,561,868)1,472,211/1,225,212| 1,184,387 
Virginia ..... 644,034) 537,916) 448,662) 490,617 
Tennessee...| 418,368) 392,778) 337,189! 342,190 
W.Virginia..| 199,018) 183,005) 166,597; 166,758 
Kentucky....| 102,441) 110,725) 68,462) 71,562 
Georgia...... 

N, Carolina... } — wiser atin | mags 
Maryland....| 324,570) 803,229) $08,186) 290,073| 934.477 
Texas........ 11,653; 8,085) 2,273) 10,150 5,803 

Total.......|8,287,079/3,034,574| 2,578,864| 2,604,671) 2,860,554 
Pennsylv’nia/8,211,500/8,117,800) 7,348,257) 6,365,935 6,558,878 
ee 8,297,434 |8,681,898/8,326,425| 2,470,911] 2.378 219 
New York ...| 652%,017| 401,860) 993,662] 202,897| ‘2¢4's4g 
New Jersey..) 211,667} 191,880 155,746) 170,262 127,598) 
Illinois....... 1,692,375 | 1,780,220/1,596,850| 1,363,383 1,442,019 
Michigan ....| 244,709) 155,218) 170,762) 163,712 184,448 
Wisconsin...| 283,516) +278,987) 207,551) +184,794 +203,175 
Missouri..... 270,289) *269,030| *208,409) *159,204 *138,880 
All others... 17,766; 15,446) 11,828 13,543 12,605 

Grand tota)) 1800025217821 307)15878354 13,789,242) 13,620,703 








* Including Colorado and State of Washington. + Including Minne, 


In the matter of prices, the year, as is well known, 
contrasts sharply with the twelve months 
Averages are lower all around (with the single 
tion of steel rails) for 1903 than for 190%, Thy 
averages in this instance, moreover, afford no indie. 
tion of the extent of the decline that occurred, Mf, 
Swank in speaking on this point observes that 
it was not until October that production began 
decline rapidly, in prices there was a noticeable 
weakening as early as April, from which time anti 
the close of the year there was an uninterrupted 
break, each month recording a lower level than the 
month preceding. In some instances quotation 
were nearly cut in two. Thus the average of 
No. 1 foundry pig iron at Philadelphia was only 
$15 85 in December against $24 00 in January; gray 
forge pig iron at Pittsburgh only $12 80 agains 
$20 50; bessemer pig at Pittsburgh $14 40 against 
$22 85; steel billets at Pittsburgh $23 00 against 
$29 60 and best refined bar iron at Pittsburgh $190 
against $200. We annex the following table showing 
the yearly averages for the last eight years on certain 
leading articles of iron and steel. 


AVERAGE YEARLY PRICKS OF IRON AND STEEL, 1896 TO 1908, 
1908, 1902, 1901. 1900. 1899, 1808, 1807, 180%, 
Articles— $ % $ $ 8 8 $ $ 
Old iron T rails at Phila..ton.2117 2383 1932 1951 2036 1289 1240 us 
No. lanth.fdy.pig at Phil. * 1992 2219 1587 1998 1936 1166 1210 18% 
@ray forge pigironatPhil. “ 1713 1920 1408 1649 1660 1028 1048 10 
Gray forge pig iron, Lake 
ore, at Pittsburgh....... “ 1762 1949 1420 1690 1672 918 908 08 
Bessem’r pigironat Pitts.“ 1898 2067 1593 1949 1908 1083 1018 184 
Stee! rails at mills in Pa.. “ 2800 2800 2733 3229 2812 1762 187% 80 
Bt’l billetsat milis at Pitts.“ 2791 8067 2£13 2506 3112 15381 1508 18% 
Best refined bar iron from 
store at Phila........ 100}bs. 200 213 184 
Best re’d bar tronat Pitts.“ 177 194 180 


196 207 1298 18 1# 
215 195 10% 110 1m 








SPECIAL FRANCHISE TAX LAW. 
The Appellate Division (Fourth Department) of the 
Supreme Oourt of this State has just rendered a de 
cision involving the point whether street surface rall- 
road companies, which before the enactment of the 
Special Franchise Tax Law paid a percentage of thelr 
gross earnings to the local authorities, are 
to deduct the sums so paid from the amount due 
the Franchise Tax Law. The Appellate pier 
rules in the affirmative, saying that percentages 
gross earnings paid by a street surface railroad . 
poration to a city must be credited to the company 
the city in reduction of special franchise — 
able by the company—whether such percentages : 
paid under the provisions of the Railroad Law or 





production slowly year by year. 


pursuance of a contract between the company and 




















DEDUCTION PERMISSIBLE UNDER THE 
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sentages in either case, it is declared, 
nve of a tex” within the meaning of 
he tax law. 
‘ssems to be reasonably clear—in qnite 
ae the point at issue—and there would ap- 
ae ore for doubt whatever except 
the olty (Buffalo in this case) contended 
i; ntage of gross earnings paid consti- 
if the consideration paid by the company for its 
to operate and run the road, and hence 
goald not be considered’ a tax. It will be remem- 
iyred that the Special Franchise Tax Law brought a 
som species of property under the dominion of the 
erer—that is to say, it brought within the 
definition of “land” or “‘real estate” the right, 
privilege or franchise to construct or operate street- 
mnrfaoe 







railroads. The taxes so levied, however, were 
aude subject to certain specific deductions prescribed 
infection 46 of the Act. This was done evidently to pro- 
igetthe roads against the double payment of taxes to the 
ialities, ‘The Olty of Buffalo, however, in the case 
ithe Crosstown Street Railway Oo. (wherein the 
pent ruling was obtained) would not permit deduc- 
dn of the gross earnings paid by the railway com- 
. The clty began an action to recover the tax 
for the fiscal year 1901 levied against the franchise of 
the Orosstown Railway under the Special Franchise 
fx Law, and which tax, it was claimed, was due and 
upsid. The Street Railway Oo. on its part insisted 
thet ait had paid to the city within the year next pre- 
wilng the maturity of the tax certain percentages, 
these should be deducted from the amount of the tax 
inoompliance with Section 46 of the Franchise Law. 
The Crosstown Street Railway Co. of Buffalo was 
noorporated February 5 1890, and on February 6 
1800, it appears, it was the highest bidder at a public 
tile made by the Comptroller of the City, of the privi- 
lege or license to use certain streets for the purpose of 
onstructing and operating a street surface railway. 
lu bid was 113 per cent of its gross earnings and it 
tered into the agreement stipulated for in the 
wtice of sale. The purchase of the franchise in this 
wy, it was claimed on behalf of the city, made the 
pteentage requirement simply the price paid to ac- 
ire the franchise, and hence such percentage pay- 
mit covld not be considered in nature of a 
i, The Franchise Tax Law says that any 
mm based upon a percentage of gross earn- 
igs or any other income or license fee, etc., 
“thich payment is in the nature of a tax,” is to be de- 
tncted, It was the city’s claim that the method by 
tilch the Orosstown Street Railway got its franchise 
(ad this method is the general one that has been in 
Wgue for a good many years) brought the company 
within the scope of the restriction contained in ‘the 
wids which we have put in italics. It remains to be 
ald that subsequent to the agreement by. which the 
Railway Oo. acquired its franchise, the whole 
intem of percentage payments of the various street 


same were less than $1,500,000, 24 per cent when 
such receipts were less than $3,000,000 and over the 
first sum stated, and 3 per cent when such receipts 
were over $2,000,000. This agreement, too, subse- 
quently received the sanction of the Legislature. 

_ All this the Appellate Division holds does not bring 
the annual percentage payment outside the category 
of atax. The fact that money paid is remuneration 
for something acquired, Judge Spring (who delivered 
the opinion of the Court) said was not incompatible © 
with the proposition that it also may be “in the 
nature of a tax.” So far as it is the purchase price, 
denuded of any of the other attributes which the 
Statute imports into it, it might be held to be not in 
the nature of a tax. When, however, it is considered 
that the payment must be made to enable the 
Street Railway Co, to do business, that it must be paid 
in yearly percentages of its revenues, and goes toswell 
the annnal budget of the city, the conclusion must be 
that it has the indicia of a tax, even though it be also 
a compensation for property acquired. The tax which 
a stock corporation pays for the privilege of doing 
business:is based upon its capital stock, and is the 
compensation which it pays for that privilege. It has 
the attribute of a tax as well as that of compensation. 
Whatever may be the condition imposed for the privi- 
lege of doing business, whether designated a bonus, 
compensation, a license fee, or in name a tax, it is in 
effect a tax. 
Turning tojthe deductions named in the Franchise 
Tax Law, the Oourt finds the language itself, con- 
sidered in conjunction with existing conditions, ex- 
pressive of an intent to allow deductions of this kind. 
‘The language of the whole section is designedly 
comprehensive to cover every possible payment for a 
street franchise accruing to a city and which partakes 
of the characteristics ofa tax.” The Special Franchise 
Tax Law is akin to the previous legislation ia that it 
imposed a burden upon the privilege of constructing 
or operating railroads in the streets. ‘‘In the pre- 
vious actsjthe payment of revenues to the city must have 
been upon the assumption that the right possessed 
value andearning power, the usual concomitants of 
property. In the Franchise Tax Law it was made 
taxable jproperty by fiat of the Legislature, and was 
Classified as real estate and directed to be placed upon 
the assessment roll lixe other taxable property. The 
mandate of the}Logislature did not create this prop- 
erty; it merely required it to be placed on the assess- 
ment roll. It took property then contributing to the 
revenues of the ‘city and comprehensively pro- 
vided a system for its assessment. It, however, 
was careful to provide for giving credit to 
the property owner for payments made to 
the treasury of thecity. When we consider the course 
of this legislation relative to the gradual growth of 
the sentiment that a street franchise is property ame- 
nable in some way to taxation and culminating in the 
Special Franchise Tax Law, the meaning of the 


language allowing for deductions must lead to the 
conclusion that it embraces the percentage payments 
made by the defendant. Language s0 carefully 
chosen and go obviously with reference to existing 
situations was not used by accident. It should re- 
ceive a fairly liberal construction, and the intention 
of the Logislature followed as far as it can be ascer- 
tained.” 

Judge Spring also points out that it is a matter of 
current history that the Act was passed at an extra- 


uilvays in Buffalo was changed. The people of Buffalo 
: to do away with the system of double fares, 
‘ther with the paymont of extra fares on trans- 
ih gly, what is now known as “‘the 
' ia agreement” was entered into as of January 
sia By this agreement transfer charges and 
¢ fares were abolished. A new system of per- 

ton wee adopted as a substitute for those there- 
: m “itumed by the companies, and each agreed to 
Munually 9 per cent of its gross receipts when the 
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ordinary session of the Legislature, convened for the 
sole purpose of reconsidering « similar effort which 
had been passed at a regular session but had not 
received the approval of Governor Roosevelt. In 
the message convening the Legislature the Gover 
nor expressly advised amending the proposed legisla 
tien so as to allow deductions of percentages on the 
gross earnings paid by the companies about to be 
taxed. The Legislature gave heed to this suggestion 
and passed the Act with S<ction 46 in the way it now 
appears. 
The Court also urged that it must be borne in mind 
that the City of Buffalo had no franchise to sell ex- 
cept as it was derived from the sovereign power. The 
salable or merchantable value was impartedjto it by the 
Legislature. In prescribing the limited authority to 
sell, the Legislature required that payment for the 
privilege must be by a percentage of the earnings of the 
company purchasing. Subsequently the State, in the 
exercise of its dominant authority and for the benefit 
of the lecalities, characterized this franchisee as taxable 
property. In order to obviate the payment of a 
double tax, it required the municipal authorities to 
give credit to the corporation for whatever it was 
already liable to contribute annually by its percent. 
ages toward the experses of the city. Before the right 
to sell the consent of the municipal authorities 
to a street surface railroad compary had been 
conferred, many companies had acquired the privilege 
gratuitously. One company enjoying the privilege 
was taxed a yearly sum therefor, while its competitor 
suffered no diminution of its earnings for that license. 
One was paying a large rate and another a minimum 
percentage. The system ef deductions was designed 
in @ measure to equalize this disparity. The Legisla- 
ture realfzing that payments by percentages were gen- 
erally prevalent throughout the State, and for years 
had been the one system permissible, adopted the only 
feasible method of adjusting the inequalities which 
had grown out of the legislation on the subject, by 
providing for their deduction in tax levies under the 
Franchise Tax Law. 


COTTON SUPPLY AND CONSUMPTION IN 
EUROPE. 

By cable last. evening we received all the results of 
interest contained in Mr. Ellison’s ‘“‘ Annual Review 
of the Cotton Trade for the Year 1903,” which was 
isaued in Liverpool on Wednesday of the current week. 
The figures received cover not only the usual 
statistics of supply and consumption for the calendar 





year 1903 and the first three months of the new crop i 


season, but also such estimates as Mr. Ellison far 
nishes for the fail season ending October 1 1904. The 
actual figures of spinners’ takings, consumption and 
atock in Great Britain and on the Continent for 1903, 
in bales of 500 lbs., have been as follows. 


SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1903. 








|@t. Britain. Continent. Totai. 


"354,000 430,000 | 684,000 
nila. <ilghiiiabinis cane | 3,150,000 | 5,302,000 | 8,452,000 


In 500-1b. Bales. 











4,8v8 bates per week from 1902, an 
bales per week from the 1901 : 
consumption records an incresse dyer 1999. 
the rate of 99,000 bales per week, Bor me uit 
Earope, therefore, the 1903 aver Woolly rats 
consequently the total énmningting shows on 
over any previous year, only ex 1899, Sarin 
stocks at all European mills at the end of they 
placed at 844,000 bales, or 160,000 balay — 
stood at the opening. ty 
The foregoing compilation presente the resulta f, 
1908 only; to bring out clearly the relation the 19g, 
figures bear to those for previous years, we have 
psred the following, which covers the Period fren 
1896 to 1903, both years included. 





osevewreone 














1896 or eereerees } 63,250 
Continent. | | } 

va eet 430,000|5,302,000'5,732,000'5,148,000'584,000) sngq 

eee 402,000! 4,955,000/5,357,000'4,927,000! 

IE assis 200,000|4,770,000)5,080,000 4,628,000! om 

SEs eccyeres 459,000|4,338,000! 4,797,00014,537,000! 9 

ee 489,000! 4,774,000/5,243,000| 4,784,000) e000 

ae 252,000|4,897,000' 5,149,000) 4,680,000! + sonne 

ear 298,000! 4,387,000 4,685,000! 4,433,000'252,000 88am 

See 379,000! 4,118,000 4,497,000! 4,199,000!298,000 SNR 

All Europe. poe 

eee 684,000/8,452,000'9,136,000'3,292,000! 

ee 542,000/ 8,338,000 8,875,000 8,191,000) 

BE sccmor eset 498,000/7,981,000!8,479,000'7,937,0001542; 

1900 ..........'631,000!7,648,000/8,279,000'7,781,000) 498,000N6805 

- a 668,000/8,253,000/ 8,921,000 8,290,000) 

Si Stati 349,000| 8,470,000! 8,219,000! 8,151,000! 

1897. .......... 409,000/7,623,000/8,032,000!7,683,000! 

es 511,000!7,386,000) 7,897,000'7,488,0001409, 





The information now at hand tends to confirmt 
reports that the mills in Great Britain were not doi 
well in 1903. Infact, it would appear that in theag 
gregate the mills reporting in 1903 had almostasu 
favorable a year as 1892. Qur cable. states that 
companies in the Oldham district report an aggreg 
loss of £57,925 in 1903, or an average of £658 permil, 
against a profit of £275 per mill in 1902, £3,6%kye 
mill in 1901 and £3,415 in 1900, The showingmsls 





Oom- Profit+ or Prefiet® 
Years— = wr 
i 88 ~257,925 “3 
(ae esas ane ma 33 sbas'aa1 . 
ie. hi oe 8s at RE 8 +2 a3 
REE Ml tigr'sts 
TI scicsigasindasleaoteasahibiamaicn:: am +147,724 
TR eS, 92 446,772 
RR RI TERE PRO $3,329 ¥ 
Bn cane cnnaciiemerdeinamelicnn: 93 —15,837 a 
1893..... —72,768 
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We have also received separately by cable thelp 
ures of takings, consumption, &c., for the last thee 
months of the calendar year 1903. Thos ti 
months are the first amg hel 
beginning with October 1 4 
pn spinners’ takings in actual bales and pr 
have been as follows. 








php I igi wl 
ia a see og he | 3,404,000 | 5,732,000 | 9,136,000 een — 
Conaumption........................ | 3,144,000 , 5,148,000 | 8,292,000 Oet.lioJan.1. | @reat Britain) Continent) | T 
Stocks January 1 1904..... ........ 260,000, 584,000, 844,000 Por 1908. 





60,461 99,000 159.461 





The foregoing indicates that Mr. Elligon makes tre 
average weekly consumption of the mills in Great 
Britain lower than in apy year since 1893, it having 
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Takings by spinmarn..palee 1,036. Lasnsoe = 








been 60,461 bales of 500 iba, each in 1903, or a loss of 





000) 
505! 
Takings. in pounds..........| 542,170,000) 699,370,000, 251.5000 
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J the above, the average weight of the 
is Groat Britain 1s 601 pounds per bale this 
uinst 606 pounds daring the same time last 

Continental deliveries average 486 pounds, 
ea 49 pounds last year, and for the whole of 
in deliveries average 492°0 pounds per bale, 
pone 4968 pounds last season. Oar dispatch also 

the fa 


ti movement for the threes months this year 





snd lot year in bales of 600 pounds. 
le ne 



































UA | @reat | Oonit- Great | Oonu- ' 
a prisain| noms. | 7° | prtiain| nent. | 7H 
On| 40,| 446 | 496,/ 65,| S18 | 373 
, —ontar abrl 997, | 1,426, | 2412, | 1,046 | 1,999, |2,443 
OIE or sass vasssee 1,097, | 1,871, | 2,998, | 1,099, | 1,717. |2,816, 
saytias weeks) 707 | 1,287, | 2084,| 846, | 1,287, |2,182, 
sock Jon.1| 260 | 504, 944,) 264 | 480.| 684 
Campion 
aaeaes aibesi 50,| 99,| 149,) 66,| 99,| 164, 
Is Movember. ....- 65, 99,| 164, 65, 99,| 164, 
«| 6%) 99.) 161,) 66.| 99,! 166 








The foregoing shows that the weekly consumption 


is now 161,000 bales of 500 pounds each, against 
164,000 bales of like weights at the corresponding 
ime last year. The total spinners’ stooks in Groat 
fiain and on the Continent have increased 331,000 
jales during the month and are now 160,000 bales 
sore than at the same date last season. 
According to our cable, Mr. Ellison omits this year 
from his circular the usaal extensive details hereto- 
foe farnished. Bat he revises the figures given last 
October of estimated requirements for the season of 
103-04, reducing his previous total to the extent of 
12,000 bales of 500 lbs. each. The revised estimate 

















is 0 follows. 
| wetimated.| Actual. | Actual, 
| 1903-04. | 1902-03. | 1901-02. 
laquimEx’?s—Ordinary bales. Bales. | Bales. | Bales, 
Atnerican..... sea, 9,942,000 | 10,830,000 | 10,679,000 
Rast Indian. .| 1,138,000! 1,150,000 758,000 
Sgyptian..... v-+e| 866000} 755,000; 876,000 
a 800,000 | 885,000 | __ 394,000 
Total requirements,......| 12,246,000 | 13,129,000 | 12,707,000 
dverage weight................. | 494 4825 | 4865 
inquirenients, bales 500 Ibs...| 12,028,000 | 12,661,000 | 12,365,000 

















EMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

~The public sales of bank stocks this week aggregate 645 
ttares, of which 90 shares were sold at the Stock Exchange 
ma the remainder at auction. The transactions in trust- 
@mpany stocks reach a total of 95 shares. In view of the 
Bupesed consolidation of the Mechanics’ National Bank 
with the Leather Manufacturers’ National Bank, considerable 
interest attaches to the sale at anction of 440 shares of stock 
ithe first-named bank, The stock was sold in two lota, one 
€ 40 shares at 26494 and one of 40 shares at 260%, an 
sivanee of 143 points over the price paid last week, Central 
Trust Co. stock, which sold last week at 1977, advanced on @ 
tle of 6 shares to 200014, The only transaction reported 





| ftom the “carb” market was in stock 
. of the Central Realty 
Bond & Trust Co, at 386, 
3a5ks—New York, Price. 
Sony sat National “TER 275 Sy hy aa on 
bf ay at. Bank of....... 912-2124 Jan 1904— 212 
50Galiatin National Bank." H+ 1p04— 408 
Bank....... 390 Jan. 1904— 403 
bf ae ee 
sp nem York. N. B.A, Bank of. 29122 Jen, 1904— 385° 
pees Bank os aia 270 Jan. 1904— 253 
1S Gan Bank, National. pices + 50514-6054 Jam. 1904— 500 
fan ane Bank eae ti 164% Sept. 1908— 150 
3 ss. Sects esos Jan. 3908-297 7 
3 fume Lenn & Trost Oo.... 1898 1903 — 1440 
op TUEOs. of Ameriog ——--—-- 1 Rov. 1908-132 
— Bette Trust Co. --- 202 Sept.1903— 216% 


~Mr, J, P, Morgan hae resigned as Vice-President of the 
National Bank of Commerce of Néew York, owing, it is stated, 
to pressure of other business. He remains a director and 
member of the executive committee, 


~The Committee on Pablication of the Souvenir Album, 
to be issued in connection with the trip to the Pacific Coast 
and retarn of the New York City bankers and their friends, 
have in press @ magnificent volame commemorating the trip 
making the possession of the album a valuable souvenir. A 
historical preface has been written by Mr. Joseph G. Brown, 
President of the Citizens’ National Bank of Raleigh, N. C, 
The complete itinerary of the trip also appears, as well as the 
speeches made by Congressman Pugsiley, President of the 
Westchester National Bank of Peekskill; Mr. Zilfis H, Rob- 
orts, Treasurer of the United States; Mr. William B. Ridgely, 
Comptroller of the Currency; Mr. Joseph G. Brown, and 
others, An interesting pirt of the book is the reproduction 
of 260 photographs taken on the trip by varions members of 
the party. The book describes the train, the many points of 
interest visited, and gives mileage and other details of the 
different roads over which the train paesed, The book is 
bound in whatis popularly known as “Roycroft” style in 
suede leather, gold edges, and can be secured only by sub- 
scription, at $10 per copy, from Mr, Charles Elliot Warren, 
Cashier of the Lincoln National Bank of New York, Secre- 
tary and Treasurer of the Associated Banke of New York. 


—The directors of the Gansevoort Bank of this city have 
elected J. H, Killoughof the board Vice-President, suceeed- 
ing Charles W. Morse. Mr. Morse continues his connection 
and interests in the Gansevoort and remains a member of 
its board of directors. Mr, Morse did not desire re-election 
to his former office because he preferred the institution to 
have as its Vice-President a working official who could give 
active attention to the bank’s affairs. Mr. T. Albeus Adams 
was unanimously elected President. On December 8 1903 the 
bank had $1,985,430 deposite, a gain of over $1,325,106 since 
January 1901. The institution has $200,000 capital and 
$78,860 surplus and undivided profits, Total resources are 
$3,258,790. : 

—It has been reported this week that negotiations are 
under way for the merger of the Leather Manufacturers’ 
National Bank and the Mechanics’ National Bank of this 
city. We understand that these reports are decidedly pre- 
mature, Still, in view of the fact that the Mechanics’ Na- 
tional Bank is without a President, and the farther fact that 
these two important banking institutions are located in ad- 
joining buildings, it is generally thought that the consolida- 
tion would be a judicious move. 

—Mr. W. L. Stow and Mr. Henry Coolidge, composing the 
firm of W. L. Stow & Co., which suspended in July of last 
year, were reinstated to membership on the New York Stock 
Exchange on Thursday. 

—The Bankers’ Trust Co. of this city has elected Stephen 
Baker, A. Barton Hepburn, Eigar L. Marston, George W. 
Perkins, Daniel G, Reid and Francis H Skelding directors 
for the ensuing three years, The old cfficers were re-elected. 
—The Eastern Trust Co. of New York at its annual meet- 
ing on Tuesday re-elected the old officers and executive com- 
mittee, There had been rumors that the capital stock was 
to be decreased from $1,000,000 to $500,000, but the subject 
was not mentioned at the recent meeting. 

—Mr, Benjamin J. Greenhut of the Siegel-Cooper Co. was 
elected « director of the Union Exchange Bank of this city 
at the annual meeting on Tuesday. 

—Mr, George E, Ide, President of the Home Life Insurance 
Co., has been elected a director of the Colonial Trust Co. of 
New York. The old officials were re-elected. 

—Mr. H. C. Da Val was elected a director of the Bank of 
Discount at the recent meeting. A special meeting of the 


6041s | Bank was held on Thursday, at which all of the old officers 


were re-elected. 

—Mr, Charles Augustus Miller, Trust Officer of the Wil- 
liamsburg Trast Co. of Brooklyn, died at his home, No. 300 
Cumberland Street, Brooklyn, on Thursday, in his 5ist year. 
He was formerly connectad with the First National Bank of 
Brooklyn. 

—{ir. Herbert H. Swasey, who has held the position of 





~ | Secretary of the Guardian Trust Company of this city since 
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its organization, was this week elected a Vice-President. 
Mr, Lathrop C. Haynes was advanced from Assistant Secre- 
tary to the position of Secretary, and Mr. J. F'. Chandler was 
appointed Assistant Secretary. 

—Mr, Oscar F, Richardson—whose illness was mentioned 
in these columns last week—died at his home at No. 472 
Jefferson Avenue, Brooklyn, on January 22, Mr, Richard- 
son was formerly Secretary of the Nassau Trust Co. of 
Brooklyn, and was for four years a State Bank Examiner of 
New York. . 

—dJustice Betts of Kingston has appointed Mr. Joseph B. 
Mayer of Buffalo receiver of the failed Bank of Staten 
Island, 

—At the recent annual meeting of the Camden National 
Bank of Camden, N. J., Mr. Charles F. Coaney was elected 
Vice-President to succeed Mr, Francis C. Howell, who—as 
stated in our issue of December 5—succeeded the late Mr. 
Benjamin F. Archer as President. Mr. Elias Davis was re- 
elected Cashier. 

—Mr. Joseph W. Smiley has been, elected a trustee of the 
Schenectady Trust Co. of Schenectady, N. Y., to succeed Mr. 
A. Foster Higgins of New York, resigned. 


. —Mr. Geo, G. McCausland, Cashier of the National Bank 
of Redemption of Boston, has been elected to the board of 
directors of the institution. 

—Stockholders of the National Hamilton Bank of Boston, 
which, as stated in our issue of October 81, was recently 
merged in the Fourth National Bank, last Saturday were 
paid $100 per share and 4 per cent interest for each share of 
stock held. A further dividend is looked for when liquida- 
tion has been completed. 


—Mr. A. W. Stetson has been elected Vice-President of 
the New England Trust Co. of Boston to succeed Mr, J. I. 
Stackpole, deceased, and Mr. E, D. Codman was chosen to 
_ succeed Mr, Stackpole on the board of directors. The insti- 
tution has petitioned the State Legislature for permission to 
invest its surplus to an amount not exceeding $1,500,000 
in Boston real estate, 

—The Nashua Trust Co. of Nashua, N. H., closed its doors 
on Monday, owing to the alleged embezzlement of about 
$80,000 by John T. Goggin, its Secretary and Treasurer. The 
institution is now in the hands of the State Bank Commis- 
sioner, and Secretary Goggin has been arrested and held in 
$10,000 bail. The Nashua Trust Co, began business in 1890, 
and had a capital of $150,000, surplus and undivided profits 
of about $46,000 and deposits of nearly $1,000,000. 

—Mr. Theodore Kitchen, President of the Central National 
Bank of Philadelphia, has been chosen as Chairman of the 
Clearing House Committee of the Philadelphia Clearing 
House Association, to succeed Mr, George Philler. 

—A membership in the Philadelphia Stock Exchange was 
transferred this week for a consideration of $7,000. This is 
an advance of $1,000 over the last previous reported sale. 

—The holdings of Messrs. John L. Williams & Sons of 
Richmond and J. Wm. Middendorf & Co. of Baltimore in 
the Savannah Trust Co, of Savannah, Ga., ‘amounting, it is 
stated, to about 1,000 shares, were sold on January 28 to local 
interests, and Messrs. John Skelton Williams, J. William 
Middendorf and C, A. Shearson retired from the board of 
directors, and were succeeded by Messrs. H. Weber, W. A, 
Windburn and Allan Bond of Savannah, and C. Sydney 
Shepperd of New Haven. The old officers were unanimously 
re-elected as follows: President, W. W. Mackall; Vice-Presi- 
dent, George J, Baldwin, and Secretary, W. V. Davis. 

—The committee whose appointment was authorized at last 
week’s meeting of stockholders of the suspended Maryland 
Trust Co. of Baltimore, to investigate the affairs of the com- 
pany and report at a meeting on February 25th, has been ap- 
pointed. The committee comprises Messrs. John F. Williams, 
John Redwood, John W. Lowe, Henry C. McComas and J. 
Stuart MacDonald, 

—The suspension was announced on Monday of the bank- 
ing and brokerage house of E, N. Morrison & Co, of Balti- 
more. Messrs. Frank Gosnell and Edwin G, Baetjer were 
appointed receivers. The liabilities are estimated at $700,000, 
of which $450,000 represent secured loans. Mr. E. N. Morri- 
son recently sold his seat on the New York Stock Exchange 
for $67,000 to Mr. Daniel J, Sully, The failure is stated to 
have been caused by the advance in the price of cotton. 








increase its capital from $900,000 to $1,000,000; ts ek st 
to be sold at $115 a share, thus adding $15,000 to evi 
surplus, The latter will then stand at $215,000, ‘at 


—Mr, Joseph R. Paull, formerly Vice-President 
elected President of the Guarantee Title & edt be 
Pittsburgh, to succeed Mr. Samuel McKee, who mr « 
Paull’s place as Vice-President. Mr, John Bindley a 
elected Vice-President to succeed Mr, W, w, Wisnart, “ 

—The Mellon National Bank of Pittsbur, ‘ 
handsome increase in business during the rae = 
or rather since the last statement to the Comptroller on Nor 
17 1908, The new statement for Jan, 224 shows deposits of 
$21,019,886 as against $19,646,288, a gain of nearly a million 
and a half dollars. Aggregate resources have advanced fron 
$28,874,202 to $24,944,022 and the surplus and profits 
$477,918 to $551,099. Mr. Andrew W, Melion is at the heal 
of this well-known institution. “ Ascociated with him tg 
Messrs. Richard B, Mellon and A. C, Knox as Vice Pr. 
dents, Mr. Walter S. Mitchell, Cashier, and Mosers, B, v 
Lewis, A. W. McEldowney and H, 8S. Zimmerman, Asstai 
Cashiers, 

—The stockholders of the Sharon Savings & Trust (o,¢ 
Sharon, Pa., have elected Mr. Samuel McClure, formerly 
Vice-President, President to succeed Mr. W. A. Roberh, 
Mr. John Phillips remains as Vice-President and Mr, I, 6, 
Moore was re-elected Secretary and Treasurer, 


—The First National Bank of Hamilton, Ohio, at iy 
annual meeting on Tuesday decided to increase the capita 
stock of the institution from $100,000 to $250,000 and the 
surplus from $85,000 to $100,000. 

—The First Trust & Savings Bank of Chicago—to who» 
commencement of business we referred in our issue of De 
cember 26—has made public its statement of conditions 
January 22, In less than one month since opening for bui- 
ness, the institution shows resources of $6,166,646, deposits of 
$5,118,486 and undivided profits of $48,159, a noteworthy 
record. 

—The National Bank of Commerce in St, Louis, in it 
statement of condition for January 22, shows most striking 
growth over the return made atthe date of the last bak 
call on November 17, Total resources, which on Nov, ti 
were $68,250,476, have now risen to the imposing total of 
$70,295,762, and deposits have increased from $40,260,151 a 
the former date to $47,019,750. The bank ranks with t 
foremost institutions in the West, having $7,000,000 capital, 
$8,380,808 surplus and undivided profits and $6,810,000 ciru- 
lation. As will be recalled, former Cashier B, F, Edwaré 
was last week made one of the Vice-Presidents, The ful 
list of executive officials is as follows: President, W. 1 
Thompson; Vice-Presidents, J. C. Van Blarcom, B, F.& 
wards, F, E. Marshall and Jno. Nickerson; Cashier, J.4 
Léwis; Assistant Cashiers, C. L, Merrill, W. B. Cowen, Ff 
W. Wreiden and G,. N. Hitchcock. 

—Mr. Henry T. Koehler Jr. and Mr. W. L, MacDonsli, 
formerly President and Treasurer, respectively, of the Ger 
mania Trust Co. of St. Louis, have been elected Vice-Pit 
dents of the Commonwealth Trust Co., which—as stated i 
these columns last week—has taken over the Germania. Tt 
officers of the Commonwealth now consist of Tom 
President; Lawrence B. Pierce, Edward Hidden, Alber 
Eawards, L. B, Tebbetts, W. L. MacDonald, Thoms ¥. 
Crouch and Henry T. Koehler Jr., Vice-Presidents; ia 
Woods, Secretary; L. S. Mitchell, Treasurer; A. G. 
Assistant Secretary. , 

—Mr, H. P. Hilliard, Cashier of the Mechanics’ Natiosl 
Bank of St, Louis, has lately been appointed to the 
position of Vice-President. Mr. J. 8. Calfee has been vo 
an additional Assistant Cashier, Mr. Hilliard, it will 
membered, was elected Cashier in November 1008, 
previously been Cashier of the Austin National Bank 
City Treasurer of Austin, Texas. case 

—Mr, Ben. T, Goodwin was on January 22 appointed pet 
of the First National Bank of East St. Louis, Ill, #0 
Mr. J. J. McLean, who resigned to accept & 
the Louisiana Purchase Exposition Commission. a 

—Mr, William ©. Smith, formerly Viera 
elected President of the National Exchange Bank sone 
ton, Ky., at the annual meeting on Monday, to 


—The National Union Bank of Ba 
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ho resigned on account of ill-health. Mr. 
Vid oe ciated, ig only 27 years old. 
gyn rm Savings Oo. of Montgomery, Ala., has 
mi Va rg new title is the Union Bank & 
The capital remains at $100,000, The reason 
trast a change in name is the fact that ‘‘the commer- 
oe feature has grown to such an extent that it is 
oil sary to give a more distinct title to the character of the 

i ess. » 

Mr, William Berney, President of the Fourth National 
pai of Montgomery, Ala., has resigned his position with 
hat institution, and, it is stated, will organize a new national 

in Montgomery. The resignation was due to the fact 
ane Mr, Berney’s wishes an active, salaried Vice- 
twas appointed and the number of directors in- 

creased from seven to nine—changes which he did not think 

_Mr, R. E. Findlay was on Saturday last elected Cashier 
ofthe First National Bank of Macon, Ga., to succeed Mr. 
tother Williams, resigned. 

Mr, R. Emmet Cramp, Cashier of the Portsmouth Dime 
savings Bank of Portsmouth, Va., was on January 21 ap- 
pointed receiver, the institution being placed in liquidation. 

_The First National Bank of Richmond, Va., at its recent 
goual meeting elected the Cashier, Mr, Jno. M. Miller Jr., 
othe additional post of Vice-President, to succeed Mr. Jno, 
8 Parcell, who resigned to devote his attention to personal 
matters, 

—The name of the successor to W. C. Padgitt on the 
hoard of directors of the American National Bank of Dallas 
ip R, H. Stewart, not R, G. Stewart as erroneously given in 
oor issue of January 23. Mr. R. H. Stewart is President of 
the Boren-Stewart Company of Dallas. 

-—We mentioned in these columns two weeks ago that the 
tanking business of Messrs. Gaston & Ayres of Dallas, Tex., 
was to be taken over by a national institution, Further 
facts are now at hand. The new institution, which is to be 
known as the Gaston National Bank, will have a capital of 
$950,000. The officers will be W. H. Gaston, President; D. 
E, Waggoner, First Vice-President; R. K. Gaston, Second 
Vice-President; R. C. Ayres, Cashier; J. D. Jackson, Assist. 

ant Cashier, The new institution will open for business, it 
is stated, on Monday, February 1. 

—Announcement appears in the Texas papers of the trans- 
fet by Hon, Heber Stone, President of the First National 
Bank of Brenham, Texas, of his holdings of stock to new 
interests, Mr, Stone has resigned as President of the bank 
and has been succeeded by Mr. T, A, Low; the other officials 
will remain as at present. The institution has a capital of 
#150,000, surplus of $30.000 and deposits of about $275,000. 


PonetaryiCommercialEnglishBAews 


\From oar own correspondent.) 
Lonpon, Saturday, January 16, 1904. 

The week began with a very pessimistic feeling. There 
was an enormous bear account in all departments of the 
tock Exchange, and the bears seemed inclined to go even 
farther, So far as London was concerned it was almost 
tiversally held that war was inevitable. There. was a sud- 
den change of opinion, however, when it was found that the 
Government had sent another note to Russia and 
tad not fixed a date for the reply, People argued either that 
Jepan was unprepared or that she saw some grounds for 
hoping that Russia would yicld further, and therefore the 
Continental:Bourses, which all along have refused to believe 
it the possibility of war, took courage and began to buy 
The buying by France was not very large. German 

buying was exceptionally good, 
announcement that the Chinese commercial treaties 
with the United States and Japan had been ratified added 
oe to oe feeling. People inferred that the 
@ succeeded in spite of Russian oppo- 
peo in obtaining the treaty from China, would see that it 
Carried out in its integrity. And from this it was far- 
Concluded that Russia would take the matter as a warn- 
»FumMors began to circulate that the British and 
French. governments Were considering the desirability of 
ofterings theit good offices to the disputing Powers, 























The regult of all these facts and rumors was exceptionally 
large buying, which so alarmed the bears that they rushed in 
to cover, and quotations therefore were rapidly put up, 
Consols, the Transvaal loan, British railway stocks, Japanese 
bonds, Chinese bonds and Russian bonds all advanced 
quickly. Indeed, every department of the Stock Exchange 
rose. Probably the recovery will be maintained for some 
time. Butif the Russian reply is not quickly given, and if 
it is not favorable, we may expect another downward move- 
ment, For there is no real public support, and mere specula- 
tion does not last very long in times like the present, 

In Paris, there is likewise a hopeful feeling, M, Deloasse 
professes to believe injthe maintenance of peace, and that 
has great inflence on the Bourse, But French investors are 
not doing very much, and French operators are by-no means 
so bold as German, in spite of the almost unheard of accumu- 
lation of unemployed money in Paris just now. In Ger- 
many, on tne contrary, there is an almost aggressively optimist 
feeling. Germans refuse to believe that war is possible, 
They affect to think that Japan has not the remotest chance 
of success, and that she will give way in the end. However, 
the recovery after the crisis has now made so much progress 
that people are no longer satisfied with an interest of 8 or 81¢ 
per cent; they are looking for a decidedly higher return for 
their money; and therefore they are buying at home indus- 
trial and bank shares, and here in London they are investing 
in all the securities which have been materially depreciated 
by the war scare. 

It is to be recollected, further, that the Bourse law in 
Germany drives a great deal of Stock Exchange business to 
London, and that therefore when confidence is strong in 
Germany German holdings on the London Bourse are always 
very large. Herein London, though the great houses hope 
that peace will be maintained, they are by no means confi- 
dent like their confreres in Berlin. And therefore they are 
not buying, or at least they are buying very sparingly. The 
great public is rather pessimistic, and is simply doing nothing. 

The American and Continental demand for gold has stop- 
ped, and the Bank of England now is getting ail the metal 
offering in the open market. Moreover, the payment of the 
interest upon the national debt has set free such large funds 
for the time being that the market is able to pay off most of 
the debt due from it to the Bank of England, and the market 
is hence hopeful that money will remain plentiful. There- 
fore, it has unduly put down the rates both of discount and 
interest. It is, however, very improbable that low rates will 
continue, In the first place, the collection of the income tax 
which will, until the end of March, be on an enormous scale, 
transfer immense sums from the open market to the Bank of 
England; and consequently will soon give the Bank once 
more control of the market, 

Over and above this, the balance of trade in favor of Ar- 
gentina is very large. During the first three or four months 
of last year that country received about 9 millions sterling 
in gold. It is believed that the balance of trade in favor of 
Argentina is even larger now. Consequently it is possible 
that even more gold may be taken by Buenos Ayres. It is 
not, however, thought probable that this will happen, firstly, 
because Argentine capitalists are baying Argentine securi- 
ties dealt in in London upon a very large scale; secondly, 
because Argentina is now importing much more than it did 
at this time last year; thirdly, there is a strong anticipation 
that speculation in many directions will spring up, and, 
lastly, the accumulation of gold in Argentina is so large that 
the rates of interest and discount are very unfavorable; 
and the banks consequently are unwilling to see much more 
gold sent out. Still there is the possibility that several mil- 
lions will have to goto Buenos Ayres and these millions 
must either go direct from London or they must be taken 
from funds which otherwise would go to London. In either 
case they will reduce the available London supplies. It is, 
therefore, very possible that rates soon will rise. If war 
breaks out they may rise very sharply. 

The India Council still sells its drafts well. It offered for 
tender on Wednesday 80 lacs, and the applications amounted 
to 409 lacs, at prices ranging from 1s, 4 8-82d. to 1s, 4 5-832d. 
per rupee. Applicants for bills at 1s, 4 8-82d. were allotted 
about 18 per cent of the amounts applied for, and applicants 
for telegraphic transfers at 1s. 4 5-82d. received the full 
amounts applied for. Later in the day nearly 17 lacs were 
sold by private contract at 1s. 414d. per rupee. 
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Bugilish 
The daily quotations for securities, etc., at London 
are reported by cable as follows forthe week ending Jan. 29: 
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poaipts do not include grain passing through New Orleans for forvigs 
Lotai ceceipts at ports from Jan. 1 to Jan, 28 compare 
follows for four years: . 
Reserst 0f— 


Theexports seaboard ports for 
ending Jan. 23, 1904, are shown in the annexed ae 
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week ..1.629,887 1,870,445 486,094 101,000 #4 
dametime’0S..1,713 026 3,052,008 262,256 47,131 

The destination of these exports for the week 
July 1, 1903, is as below 
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ok Oty ng Hoase Banks,—Statement of 
“ten the week ending Jan. 28, 1904, based on aver- 


We omtt two ciphers (00) tn all cases. 
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ft States deposits included 

Reports of Non-Member Banks.—The following is the 
tatement of condition of the non-member banks for the 
week ending Jan. 23, 1904, based on average of daily results. 


We omit two etphers (00) tn all cases. 
Depostt with 
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New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 


York figures do not include results for non-member banks, 
We omit two etphers (00) in alt these Agures. 









Loans. | Specte. | Legats. at 0 Cleartngs. 
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140,008,7 
138,914,! 
133,008,0 





1? 
1 
1 





f Including for Boston and Philadelphia the item “dune to other banks,” 
afd also Government deposits. For these C depostte 
amounted on January 23 to #6,412,000 ; on January 16 to $6,413,000. 


Imports and Exports for the Week.—The following are 
the im at New York for the week ending for oy wee 
Jan. 21, and for the week ending for general merchandise 
Jan, 22; also totals since beginning first week January. 

FOREIGN IMPORTS. 
































For week. 1904. 1903. 1902. 1901. 
EET 83,218,387} %2,200,558| $3,043;785| $2,740,412 
General Merchandise 9,905,548 7,100,607 6,794 447 8,369,821 
ES diniands end $13,123,935} $9,301,165} $9,838,232! $11,100,233 
Dry 1 ete $8,338,522 786,238) $8,435,352| $7,897,520 
Diaddide adegs 25 ,435,: $7,397,! 
General Merchandise| 24,401,260) 174,425} 24,270,516] 23,630/845 
Total 3 weeks....... $32,739,782| %32,960,663| %32,705,868| $33,537,356 





The imports of dry goods for one week later will be found 
in our ie pet of the dry goods trade. 

The following is 4 statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 25, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 























\ 1904. 1903. 1902. 1901. 
For the week......-... $12,564,473 719,456| $5,383,290) $12,081,753 
reported. 19,994,823 .186,971} 21,800,941| 24,999,648 
Total 3 weeks....... $32,559,296] $32,906,427; $27,184,231} $37,081,401 





Nors.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show diver; nce from the 


totals, also oie by the Custom House, we shall from time to time adjust 
the totals by to or deducting from the amount “previously reported.” 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 23 
and since Jan. 1, 1904, and for the corresponding periods in 
1908 and 1902. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 


















































Exports. IMPORTS. 

Stnee Jan. 1 Week. Since Jan, I, 
$2,000 $125,078| $2,047,346 
onanek.... wsweamen Oraas 
oiumed ph wi 1,138,7 
194,284 1,225 3,986 
1 288) 1,218 
entice 52,340) 380 

2,000) 1,400 7,000 
$209,784 180,331 873,990 
32,984 . Bath bene tet? 
1,919,404 11,574 40,380 
$3,213,235 
"5,382 7" g155 
eusweers 5,473 
oohiigied 5,602 
4,000) ehuinniies 
3. 587 11,235 
"“3iasu) "aie 
2,484,261 1,.T5T 
above imports for the week in 1904, $1,435 were 





Auction Sales.—See page preceding. 
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Zauking and Financial. 
Spencer Trask & Go., 
Bankers, 

WILLIAM & PINE STREETS, - - NEW YORK 


Special circular carefully deseribing 
the property covered by an Electric 
Hluminating Company First Mortgage 
Gold Bond, paying the investor 5%, 


INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office, 65 state St,, Albany, 


MOFFAT & WHITE, 
Members New York Steck Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities. 
Tel, S820-G921 Cortlandt. Telephone Siecks a Specialty. 
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fa” For Dicidends see page 376. 








WALL STREET, FRIDAY, JAN. 29, 1904.—5 P. M. 
The Money Market and Financial Situation.—Though 
there has been some recession in prices on the Stock Ex- 
change the presen? week, the tone on the whole remains con- 
° money is one of the favorable factors in the 
situation. the other hand, the varying reports from day 
to day concerning the probabilities of war between Japan 
and Russia keep the market in an unsettled condition. 
Current returns of railroad earnings are attracting more 
than the usual amount of attention. During the present 
month the weather, of course, has been decidedly adverse, 
and the decreases in gross receipts for current weeks shown 
by some of the roads hence possess less significance than 
would otherwise be the case. Doubtless the bad weather 


will also add materially to the expenses of the roads for the | &, 
time being. The December statements of gross and net | 3* 


have be: to come in the present week, and while some of 
these, like the Union Pacific (which has $884,948 increase in 
— and $664,357 increase in net), make very good compar- 

ns, many others are obliged to report losses in net, even 
where they have gains in gross. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 114 to 2 percent. To-day’s rates on call were 134 to 
2 per cent. Prime commercial paper quoted at 45¢@5 per 
cent for endorsements and 43(@5% p. c. for best single 


names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,616,385 and the percent- 
ege of reserve to liabilities was 49°20, against 45°61 last week, 

discount rate remaining unchanged at 4 per cent. The 
Bank of France shows an increase of 3,500,000 francs in gold 
and 1,875,000 francs in silver. 

The New York City Clearing-House banksin their state- 
ment of Jan. 23 showed an increase in the reserve held of 

14,149,600 and a surplus over the required reserve of 
072,675, against $23,181,750 the previous week. 








































































































1904 ngs 1903 1902 
Jan. 23 week Jan. 24 Jam. 25 
7 3 2 * 

eccecesceees| 115,573,700) ..----eeee | 103,251,900} 83 932.700 
Sass) HESALS09 anc sianoe] tanstdso) lessssess 
ahOn........| .1é Dee 685,800) 45. 31,713,900 
cat & , Ere ete 1771 70,000 Teecotaoe 
[temders.--.-| 77,440,600/Ine 620,800) 77,448,000) 76,857,900 
wceoe| 272,648,500) Ime 14,149,690) 254.61 262,749,100 
Sep. oof deposits aes i1'258:675 328 208, 287,416,700 
Gurplus reserve) 26,°72,675\Ine 2,800,925! 26,414,975 25,382,400 





a United States deposits included, against $36,985,100 last 
1 

and LIS150 the commigenting week of Se. oase 

pm A TE . 

of separate banks appear on the preceding page. 
Foreign Exchange.—The market for foreign exchange has 

been generally lower this week, influenced by transactions 

erg bills earn Bory supply of bankers’ drafts. 
or ( day's rates for sterling we 

were 4 @4 84 for sixty day and 486%; for sight, To- 

——— y’s) actual rates for sterling e were 

4 88@4 8810 for long, 4 8555@4 8565 

4 86 for cables. Commercial on banks, 4 8250@4 8260, and 

documents for payment, 4 82@4 825g. Cotton for payment, 

4 82@4 8214; cotton for acceptance, 4 8250@4 8260, and grain 


Mee aaes (rida @4 8254. 

(Friday’s) actual rates for Paris bankers’ francs 

were 5 20@5 193¢* for long and 5 181,@5 ty 3 for short. 

bankers’ marks were 94}¢@v4 9-16 for long and 

04 18-1 + for short. bankers’ guilders 
for and *@403, for short. 

at is on on , 25 f. 1544 «.; week’s 

. 16 c, high and 25 f. 153¢ c. low. 
week’s range for exchar ge rates follows : 
———Short. 


were 


I RL iss0o @ ssscs | feces © asses 
ow. |8a0"" 3 1 [tie ete | 

= eee | set | Sat RE Tireenmncrad 
town | 20°) Sa | BRS SBM | 


“Tas: * 219 Of 1%. t 9g of 1%. $%a9 of 1% Pius: 419 of 1%. ** les of 1%. 
were'the rates for domestic exchange on 


The follo 
New York at under-mentioned cities to-day: Savannah, 
ew Orleans, 


123¢0. $1,000 premium; Charleston, ; 

bene: Tho. per $1,000 discount; comunnniak $1 00 $1,000 
discount; Chicago, 20@300. per $1,000 premium ; 
80c. = $1,000 premium; San Francisco, $1.50 per $1,000 


State and Railread Bonds.—Sales of State bonds at the 


Rusenee include 34,000 Virginia 6s deferred Brown Bros. 
Song at 8 and $1,000 North Carolina consol. 4s, 1910, at 





Wabash debenture Bs and United States aoe 
been the active features of the railroad sep Donde ‘han 
week ; the former advanced from 65% to gg F pe 


depressed, and to-day sank to 66. Th; became 
8. Steel sinking fund 5s declined 2 rh v, 
to-day at 73. Chicago R. I. & Pac. RR. 4s q M 


to 71, ending the week at 72, whil 

lost 13 points to 8134; the last sale coded on steral tra 
United States Bonds.—Sales of G 

Board have been limited to $1,000 cons, a0 rudsabti 

10734, and $8,000 88, coup, 10-20, 1018, at 108 Sua he 
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*Thisis the price bid at the morning board; no sais was made. 


Railroad and Miscellaneous Stocks.—The market 

has been moderately active this week, oomeeien 
ing about 550,000 shares per day. The movement of Prices 
has been irregular, with weakness on Thursday and to-day 
Pennsylvania has been the active feature of the railroai 
stocks; after a gain of 14 on Saturday to 1224, the shary 
dropped on Tuesday to 12054; the following day there wag, 
recovery to 12314, but to-day they reacted to 1201; the clog 
was at 12014. Baltimore & Ohio common gained 2% points 
to 85%, but to-day it dropped back to 83°, closing at 4 
After a drop from 7014 to 6844 Atchison common recovers 
to 705g, but to-day it reacted to 6914; the last sale wasatévy, 
St. Paul common closes the week 3 points under last Friday, 
Union Pacific common, Manhattan Elevated and Erie com. 
mon close about 1 point lower. Metropolitan Street Ry, 2% 
the 





points lower. Rock Island common cioses 234 points 
and the preferred 244 lower. New York Central ends 
week at 11914, against 121 last Friday. 

In the Industrial group, U.S. Steel preferred displayed 
the most activity; price of these shares dropped 
— to 554 and closed to-day at 555g; the common 

rom '214 toll. Amalgamated copper ranged between ili 
and 4834, closing to-day at the low figure. Sugar comma 
gained 25, points to 1315g and then receded to 127, closing 
to-day at 12714. General Electric closed to-day 6% points 
below last Friday’s price. 

For datly volume of business see page 333. 

The following sales have occurred this week of shares'nst 
represented in our detailed list on the pages which follow. 
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Outside W»rket.—Conditions prevailing on the i 
change have been reflected to a great extent week in 
the market for unlisted securities. The movement of 
has been irregular, with weakness on Thursday and po 
Dealings in Northern Securities stock have been on & 
scale last week.-total transactions aggregating = 
about 11,500 shares. The price of these shares see-sawed 
tween 9114 and 9434, — to-day at 94. Havana mao 
stocks have been active an ; the common adi 
points, to 3434, and closed to-day at 34; the preferred ret 
from 401, to 4534, but reacted to-day to 45. ) ; 
ed 7 points on Saturday, to 674, but su 
dropped back to 664; the last sale was at 665. = 
Fuel & Power declined from 22% to 19%. yrange 


change list on Wednesda: 
day for the first time; the common brought 234, a deedined? 
a8 pointe from the lest sale whie® Ses made on ae 
this sale wasat 5 on January 7; prefer < on Mania 


Louis, | 2294; th last sale cn the Exchange 
— Cimaaidibied wen the feature of the imag 


Teme from 12% to 1134, regtive a 
cove to : close to-day was 4 ; 
advanced from $26 to $57 per shares. White Knob 


bund 
Copper gained 4 to 834, but later sank to 654; the close te 





day was at 7. 
Outside quotations will be found on page 338. 
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=——_. LE PRIOES Range for Year 1904 {|Range sor Previous 
GnpOKh-HIGUEST AND LOWEST BA STOCKS Sane” |\On basis of 100-sharelots|| Year (1903) 
aan (Wasandia’ Seuredag |. £ NEW YORK STOOK | ,{/4 
waneies yoy eee. | Jan.27| Jan.28 | Jan. 29 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
—_—_" Railroads. 

‘ 296 «4930 | $26 «30 | *26 «80 | A nmArbor.........-.-20.| sone 27 Jan22| 27 Jan22\| 25 Dec| 41 Jan 
wn me leas 60 | 964 57.1 °64 57 |A Do pref...........0:41 sas 452% Jan 2|252% Jan 8i| 54%, Dec| 69 Jam 
5h ‘a. 70 68% 69%| 69% 70%) 69% 70% (219,625 by 6} 70% Jan 22!| 54 Aug! 897 Jan 

hd sh 92%} 90% 91%) 91% 92 91% 921, 10,211} 8753Jan 6| 925, Jan 22|| 34%, Aug|103% Jan 
% 91% iM 94%| 83s 84 84% 85%| 837% 85% 220, iB 76 Jan 6 857% Jan 27 1538 104 Jan 
Bs) b) 9° 91} 9h 91 91% 914) 92, 92 7 pre *e 1,076 89, Jan 6) 92 * Jan 28 82% J'ly| 96% Feb 
lg 49% 50%| 49% 50 49% 50%) 48% 49%) | 48 487q| Brooklyn Rapid Transit.. 43,290) ye 6 524 Jan 2i| 29% 711g Peb 
aff lt lit zl vevee/FABL © o-snee 123 wevoee |" 128 aibee mage Roch. & Pittab’g.| ...... Jan 12/127 Jan12 121 Nov|150 Feb 
MF PISO cance" 1S4, 2. 195 4 119%] 118% 119%] 117% 178%] (venadian Y Paifies ooo 22,030) ‘a aah 1214 Jan 22||115% Oct [138% Feb 
“Tavs 120% Ty sie ral +67 | 68 | *66% 68 | *66%5 vanada Sonthern...... 100] 66 Jan15| 68% Jan 2\| 67%4Sep| 78%2J; 
+67 68 #160 162%9 tei 16)’ 161 161 |*160 162 |*159 161 |Central of New Jersey... 310160 Jan 2163% Jan 19 153 Oct {190 Jan 
+g) 162 35 | *34%— 3 35's 35% 3430 3414 35 |Chesapeaké & Ohio....... 17,564] 32 Jan 6) 36 Jan 28]| 274 Nov| 53% Jan 
36's) HM Otol 37% 37%| *37% 37%] 37% 38%) 37 37 \a|Chicago d MGM i. scusced 2,3 3 Jan15| 38%Jan 19) 184Sep| 37% Jan 
38, ia Bl 434 84 | 84% 84%] 34 34%] *831q 84 pret at Se ded xed Jan 2) 85%4Jan 21 Se 
84% BAe 5195 [*185 195 |<185 196 [*185 195 |*185 195 Chiongo url & Quiney.. Jan 18)/2162 Jan 14|\?170 J’ly|3184 Mar 
ea 196 PUP tog [e121 124 [#121 124 [#121 124 |*121 124 |Chicago® East. 10). pret| ------|-..220 ----c|eacgee ---ane 
Mel av | ig 2c | aes HE gk ALN 2d ap [Omar eet een. 
86 8 é é Oo 6. debentures} 
My ih | ctor 129 288, 70, | 70" TH) oe fol Ak | Be bbe pret va eo yaR 
a gs. 4 Set By 
is Be) Bay 147% 145% 148% (145% 146%) 144% 148% 144% 1447elonsoago 3 thi. & St. Baxi. ; 
118 178 [177 128. 177 159 118d" 170%|*165 169 | 1679164 |ohicago ® North Western 
110, 170% 100% 218 ‘|e212 215 Do. pret 
Hb 2144/9219 216 0212 S270] ICID IIIT] Io05t5 ioc<tlomte. Rook Iai'd & Pacificl 
senae scat? ia igs |<id3” 148 |i G3” 143°" [+143 148°" | 145°" 143" |Onte. St. P. Minn. & Om. 45° 
sis 148 1s 188 1143 346 0198 iso |*175 180 |9175 180 Do pre 
115 OO ee tia 11% 11% 12 | U% 11% 10% 10%)Cnicago Terni 
Mii, 24%] 24° 249 ay tr °h:, aan at 4 | "i jFalonisano Union Tract 
5y 6 lg 5 lg 81 1 3 3 4 4 cago nion action. 
32 | #30" 32 | *29 32 | 81% 31% 1%] 31h 381 Do pret 
99 80%| 80 80 | 79 79 | 789 78tICleve. 
Fee ee ee eee ME lute ai: sec i] 100 iE" raf 16" sa 
J orado vot. trust 
1s 10) a, is 68 58 | 58 58 | 58 "| *56% 5741 Do latpf. vot. tr. cfs. 
Hs 285), 27%, i) 27, 27s 27% 20% 22 27%), 26% 25%] Do. 2dpt. vot tr. outs 
* 4 ware ndson.... 
AA Mi Rae 
5 22% 23 ’ 22 3 2 ¢ y 4 ver o Grande. ... 
3% 74%) 7349 73a] 73% 74%| 72% 7219) 72 72 Te GMs. cassicvoas 
A bn *93i4 24%] 239 239) 23% 23%] *23 25 | "21% 244|Des Moines & Bt. Dodge 
144) 14 14%} 189 Late 13% 13% “13 13% *12% 12%9|Detroit South. vot. tr. etfs 
Be Be at oT seas BF | #681 674] #65 68% 285" “68” Were Dated 
es ial is, ey Hes How “HS Jeol Hee Hee] ee Saige an gee Se 
16% 16% 4 4 14% pref...... dadjdcsed 
28%;| 27% 29 | 28 28%) 28% 28%! 27% 2810) 27% 27%) [rie.........-.-.- ..00--0- 
i oe 89” 69's} 69% 69%] 69% 69%] 63% 69%| 266% 66% LY Do ist pret.-.-----.-- 
Bo ib) Ga 49) (as 48 | ABN AB) 48” 48) 42% Atel Do 20 prota 
* es 
Be Be, Ble, li, |i, 8 |e Beata ea 
* 9 6. 
an ioe ise 190 |#170 170 “ito 190 |*170 190 +170 "200 Beat marae Sa 
pee Jidiue coset cocwww ove wee] eceves «<s080 ass0e eseces| cocere soeees/GTeen Bayd& W..deb. ctf.A 
Bi EW HF eS ES ea reine va 
Bie 1368 134% $94 1340 134 134% 133% 1344 132% 1335 Siactg Oonteal 
Mi 22 | 22 #20% 214 2149] “20% 21%) *20% 21 Central. ...22222222. 
4 4k | 40% 40%) *39'5 41 | *39%9 41 | °39 41 | *39 41 i ilenlticoees 
” $1 |*28 31 41°27 29 | *27 29 1°27 380 41+*25 30 Kanarte & i chigan.. 
68 | *67 GB's 967 G8) 67 67 | 767 68 | 66% 665) Koirtsan.t tr. ote. pid 
Bs Yo BY “lee SB “He Hy “HBS eaieanee ig ear 
“ig 16 | +12 16 | *10° 20 | *12% 18 | *12 38 | #12 cocoa ees ak ue 1 
BBR Bye ee cae ce he ee at waa 
ake Erie & Western... bs 
5 115 | *96 115 | *96 115 | *96 115 | *95 115 | *95 115 Do pref........ suite 118 
250 300 #250 300 300 “250 300 |L. Shore & Mich. South’n| 334 
% 57 1°66 68 | *65 68 | “54 57%) *58 5 "62 56 |Long I Mind sroubercsiaard 9 
110%111 |g108 109 | 107%4108%| 108 108%] 107 107%| 107 107%) ville & Nashville... 55% gan i) 85% yam $8 1309300 
WA 145% 144% 145% 14k 145 144% 145 14's 144% of atte as bat d---| 111401141 Jan 6|1464g Jan 2 128% 1 Jan 
893, Jan 4 1375 Jam 
199% 128%) 122% 123 | 122 133% 132% 122%! 6,550)120 Jan 6/124 Jan 2}| 997% 142% Jan 
Biapetd II FIM <ccce conker esd 16 Jan15| 17sJan 4] 17 3 Jam 
nce Teall gan Sentaaertaanedaas va w pitti caal cota 5lig 3 Jan 
124 19%) “19%, 1s\) “19a, ia 12% 13 12 IM. 6,295 zi 84N Mar 
195 125 | 125 125 |*120 130 |©120 150 4120 120" 1365138 228131 102 M Jan 
5 674) *65 87 | 468 66 | G4 66 | "64 ae aes 45|°62'% Jen 3 eitio sen 
on Gon os 0s | ct Gaul es 66 | 6s o6 | Sa Se 3,220 86. Jam 43 Augl 70% Fee 
A 
125 126 #124 126 | 124% 124%] 126 1264| 12419126%| 12543125] Do 6 ee Lo00l118 Jan 109%F nel132% Fed 
18% 18%) 17% 18%) 17% 18%) 18% 1 175%, 18 17g 17% Mo. Kansas & 7 wee} 63,810} 16% Fan 154g Oct } 3019 Jam 
4 42 | 41 42%) 41 414) 41 41%) 40 40%] 39% 39%] Do Raa aS BR | 38 Jan 33 634g Feb 
94% 95%) 94 4} 93% 95 | 94% 9615) 94 96 | 93% 944iM GT aa! 85,164] 90% Jan 85%, Augi1] 2 reb 
, #115 115 |*110 116 j*11i 116 | 117 117 |*112 118 ash. Chatt.& St. Louis} 150/105 Oct |133 15 Dee 
a te it 39%) cae 40 te pnb ++. 39% an? pot at.of Mex, non-cum. pf] yoo i+ 7 dag ss oar 
8} = pref. 1 ocewecccoes hy 2 J’ne 
i His 1 SBN 120 12014 121 131 120 120% 119 's119'9N. ¥. Central & Hudson. 6,400)117 ‘sJan 2 32 112% Sly 158 * Sam 
108 113 |v106 ° 112 “103. 113 105 113 [+208 112 "+108 "112 | Bo det prefacnnnneese] 557/108 "Tan 100 "et 119 Jan 
oan 30) B 87 Jan 
™ 4-8 195% 196 “198 196 [4196 196 11082 186 9)8198 196 IN. ¥.N. Haven & Hartf.| 4 s187 4g May 25% Jan 
~ a X 23 23% 2 3% 24%] 23 23% * Ontario & Western.|103,545| 2143 Jan 19 Sep| 35% Feb 
9° 91 604s 61g or? 80% 61% rot 61% 62%] 61% 61%|Norfolk & Western....... 34,105) 58% Jan 53% Nov] 7d¥4 Feb 
5657 ‘Si si ons 92 er KSI meget ease ileal Do adjustment, pref.| ......| 89 Aug] 9345 Feb 
a we 67 <86%4 ibis 55 57 | *54% 66 Prsite MEL cided + sano ba Jan 72 Jan 
tr '8t | say se | <35. 18 | 32 100 | *90, 100, | Do iss pret. “Saal wi aan Tal Wiis sania] BOLO Fee 
hn 4 ref.. an A 
inlay 1908 1 120% 122% 1321359 121 132% 120%5131 5|Pennaylvania. por at 1164sJan 6 1phan bs 110% Novis37% Jam 
- Jan ? - 
a S14) *78 s “79 «81 | *79 82 | *79 32 | *79 82 |Pere Marquette 79 Jan 74 J’ly| 911 May 
toy ‘ie ae 90 eeu dou} “22_ 33.) 772 78 | 272 75 | Do 
“0 you) 997 Sorc] $642 Shia] 64% G4%) 764 66 | “60 65. |Prtted. Z 
46%, 47 4b $25 °97, 98%) 874100 | *96 994) 96 964) Do 
WON 80%, ‘ s 47, | 48% gs 8 47%) 45% 46's] 
80g 62 | «80 4 80 ‘aj $80 80 80 «80 lst 
5%, 264, At 25% 23% = 61's 6l 63 | *60 65 2d ae em otis. 
lo} 25% 26%) 24% 25%,| 24  24%,|Rock Island Com 
Sy Wes G6] 644 655) 65 67% Gie 60'| 83% 68 | ee 
MB i foe? ae | se iB) HEHE) Sia | STIG 
as 22 [920 22} +19 «31 | *i9 22 | eg 90} +18 20 
BANKS AND TRUST COMPANIES-—-BROKERS’ QUOTATIONS 
Banks 

ew y Banks Bid | Ask Banks Bid | Ask Banks Banks 
America . 14th Street]./300 |......||\Jefferson]...)142 |152 || Mutual{..... Piewix ....<< 
Amer Bxeh.” ¥o a--ees}210 [290 “}31@ /330 || Nassan{j lazaq}....... 
Astor Gallatin ..... 390 |......) soaps 600 || New Amster' Prod Ex : 
eH Gansevoort |140 |....../| Lincoin....../950 |1060 || New York Co Biversidef .. 
Gartield ..... 500 |......}|Manhattan]./310 330 ||N Y Nat board .... 
Central German Am} 155 |165 || Market &Pulj 235 New York... | ER 
German Bx4|375 |...... ios’ 19th Ward Shoe & Leth 
Germaniaf ..|600 |....../| Mech & Trafj140 |150 || North Amer. tate} ....... 

Greenwich {j 6300 |310 || Mercantile ../220 |230 || Northern. 34th Street 

ton{ ..|170 |......|| Merch Exoh-|167 {177 |]Oriental{. 12th Ward. 

525 {540 |} Merchants’../180 |...... fic} .. 23a Ward? .. 

p .| 1602%j*608 || Metropnew'!/375 /425 || Park (new Union Ex: 
Irving ......}220 |230 || Mt Morrist..)200 |_.....|| People’sf....[: United. ......) 












































"lest teetidschango or at 





Sales were made on this day. 
auction this 











wees. s Crust Co. certiticates. 


¢ Less Caan LU) suaces. 














£ ac cigats. | State 
’® Assessment paid. 














banks 4@ ix dividend and rights. o New stock. 


si eeeemenineienetammmatiat ae eee na ae eee 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS aasar ey onmmn tor Year 1004 [age ae 
NEW YORK sTock | fhe asis 0/ 100-share lotg 4 Prem 
v | Monday ‘ednesday iy Week. \——___ ear (1903), 
Jan.23 | Jan.25 Jan.26 | Jan.27 | Jan. 28 Jan. 29 EXCHANGE Shares| Lowest | Highet | lee ae 
PE LS Gan NR Digs ghee aE wolane vapdoel iduesr daibee sekieih ited St. L&S Fr.JPM&Co ctts| Hishee 
=65 7234) * 70| *665°° 72%) 870° “70| *65 73 ist pret ..... sveds 36 
47 49%] 48% 49%| 48 48% 48% 49%) 47% 47%| 47% 47%| Do 2d pref...... Sins 88 
166 167 |*160 1 158 158 |*158%165 |*158 165 |*158 165 | ©.@E.1.com stock tr 5. a 
15% 16 5 15 15%] 315% 15%| 14% 15%| 14% 15 |St. Louis Southwestern.. ; 
36% 36%) 34% 36%) 34% 354) 35 35 | 344% 35 | 34% 84 ee ined Ay 
60% 52 50% 51%) 51% 52%| 50% 51's] 50's 51 {Southern Pacific Co...... 4 Any 
22% 22%) 21% 22%) 21% 22%) 22% 2349) 2243 23 22% 221/Southern v.tr. cfs. stmped| 40,97 oe 
84% 855) 4 844| 84 85%] 83% 84%] 8315 84 Do pret. do ee 
af: Saeed: BO BEL vecce -cctes] covece covers} ocveds océdot Mi Gr OUEe. CMB cus beh 
27 27%) 26%, 27%) 26% 267%) 275) 264 27%) “2iig 26% ‘[oxas & Pacitic......... He 
#2123 123 "| 120791204] 1224 122%] 122 122 | 121 121%) 12043120] A hard Avenue (N. ¥.)... 24% Jan 13109 *A 
“22 «94 | “22° «(24 | #8 24 | 22 23 | 22 92 | +20 Toledo Railways & Light} 9 
27 29s] 28% “26 . 299 Jan 23i] 15 * $e 
89 39%) 39 39%] 30% os a1 
04% 95 | 94% 95) 93% y $8 im 
Os GEESE cnemee ccauks sdbsee us 
1 81%} «80% 41%) 80% 
“80% 90%} 90% 90%} 90% sea 
Fi eR 11% 11%] 1) go Aue 57 
47 47%) 47% 47%) 46 35 Sy 
21s 2155) 20%, 214 20% 16% 0et 2 
30% 40%) 39% 41 | 38% 40 0% pref 5] 41 Jan 25] 275sep 
18% 19 | 18% 19 | 18 19 L & Lake Erie... 123" 
850% 50%) 49 52%) *49 52 | 5l% 52%/ *50 52 | *30 52 Do Ist pref........... 4% Rey Fi 
29 «29 | 28 28 | 28% 28%) 29 293,/ 27% 28%) 27% 27%] Do 2d pref........... 20 Sep @ 
Gig 21%) 2ilg 21%} 2% 21%! 21g 21%] 21% 21%] 20% 20%! Wisconsin Cent. v. tr. cfs. lab0e 
47% 47%! 47% 47%) 47% 47%) 47% 47%) 47 47%) 46% 46% Do pret. vot. tr. ctfs. 33 Nov 
Industrial & Miscell rh 
#200 226 |*220 226 |*224 228 |*223 227 |*223 227 |*223 297 A isms Express......... 2204 Jan 295 
50% Gls) 5u% 51%; 49% 50%) 50%g 5145) 4349 50%) 481g 49%] Amalgamated Copper 33% ql Fey 
20% 20%) 19% 20%) 20% 20 1 21%] 20 20%) 19% 20%9| American Car 174 Nov ae 
71% 71%] 70% 71%) 71 71 | 71% 72 | 70% 71 | 69% 704s) Do pref..............- 1SNor se 
BL 31 | 31 32%] 31% 31%) 31% 324] 31 Bl} 31 31 erican Cotton Oii..-.- BY A ia 
*88 90 | 39% 3¥%| 290 90 | *B8 *88 «90 | 89% 8% een 4 
eg2 96 | +22 98 | * 26 | *22 28 | *22 28 | *22 28 |American Dist. Telegraph Nori sie 
€195 195 [#195 200 |*195 200 |8196%197 |*195 199 | 195 2196|American Express........ i” Awias 
*5 6} *5 6 5 *5 eS “S49 7 |American 6 Jt 
4 45] 4% 4%) 4% 5 | 5 Sul die 4%) 4% 4ts/ Amer Hide & Oe | j 
17 17} "16 «19 | 17% 18 | 18 18%] *16 18 | 16% 16%) De pref.... 10° Oct 
8% 8%) 8% 8%) 48% 8%) 8 34g 34) 8 8% American Ice 4 Oct| littien 
S3% 33%) 38° 33 | 32% 324] 324 33 | 32 325 Do 184. 0ee. 
ells Ly] Il 1} *le 12 | +10 114] *10 22) 5 Pip ime 
fo 29%) 928 28 | *28 33 | *27% 31 | *28 = Bl 21g Jan 23!| 2349 Nov! 
19 UWi%s! 19 19%) 18% 22%] 21% 43 | 21% 22% 27/1 10% Oct} $1 
“73 «78') 78% 79 | 78 79% 80 80%, 79% su% 6749. Oct| 95% Fe 
“4 4%) *4 5 44 4%) <4 4% “4 4h 2'9 Marl 5\g eb 
Mbt 21% 2h% 21%) “20's 22 | 21 Ze) “21 21% 22° Jan14)| 14%9Sep we 
48% 49 | 48% 50%] 40% 50%) 50% 51%) 50% 51 || 36% Oct | 52% Be 
91% 91% 91%} 92% 92 | 92% YB7%ql 93% 94 3] 30% Oct | 900i 
*100 120 |*100 120 |*100 120 |*100 120 |*100 120 90 Augil26 Mar 
*85 90 « =85 *85 90 *85 90 | Sep 98% Jan 
12841380 | 128%1315 129 131 | 129146130%)| 127% 129%, 131% Jan 25||107 9 Oct |1344)Jan 
2126%4 125%) 126 126%)/'125 126%)*125 1zdyi+l2z44 126 12619 Jam 25\/116  Angll93 ‘Dee 
4g 1284s] 1294130 /2129% 129%) 129 129 | 125 128 Jan 25||117% Oct |160. Heb 
“10% Fl | 10% 11%) 11% Li%} 1l% lls) 10% 10% 11 7% Oct | 14% Reb 
72°} 69 71 | 682 70 | *69% 70 | 70% 714} 70 70 Do 65 Oct} 80 Jan 
76%| 75 75 7 Th*| TH T& | *72 7 72 73 |Anaco: SS -- 58 Oct {12545 Rep 
107% 197s] 197 197 [#196 202 | 197 197 |*195 200 |*190 200 Breokiya m Gas... 00/197 Jan 25/200% Jan 15/170 Sep i295 Jan 
7 7 “69 Th 7 7 "6 7 “69 Thi "6% Ts w. Dock & C.Imp’t 5 Oct} 154sJan 
“47 «630 | *47 «50 | e470 «650 | 47) «050 4 *47)0= «O50 | *47 ~~ 5s | Butterick Co.............. 40 A Jen 
81% Fl} 304 31 | 30% 30%) 31 34%) 31% 34 | 32 3244/¢ \olorado Fuel & Iron... 4 ty Jan 
*60 65 | “40 40) «65 «|| «665)—COOG. Of*...... 65 | *50 65 Die relic... -sccc-<c. 65 Ja 
Mg 14 | lh 1h | Lhe 16%) 15% 16%) 15 16%) 15% 15%|Col. & Hock. Coal & Iron. 91g Nav} 224 Fed 
19196 | 196% 196%) 196%196 | 1954195.) 19351954) 1934194 ted 164 A Jan 
109 | 107 107 OT 107 | 107 107%} 106+: 106%) 3106% 106%s/Continental Tobacco, pref 94% Augill9 Jan 
20g Qlg) Bi%, 22%) 21% 22 | 21% 224) 21% 21%) 320% 214siCorn Produc 154g Nov) 35 Mar 
1% Ta) 78 #74 1°72 «+75 | *7a «74 | 274 TH | 72 72 Do pref 60 Nov} 85%sJan 
ze 26% 25 25%) 25 25 | 25% 26%) 25 25%) *94% 25 2\Distillers Securi 20 Sly} 34% Jan 
177% 170%] 177. «17T%4i*174 «178 |*175 17949) 172 175%) 172° 173. |@eneral 3/136 Sep |2v4 Keb 
13% 18%) 13% 14 13% 13%) 18% 13%) ls 18y; 13° 15 ]Reemnational Paper 14% Jan 25) 9 J'ly} 19%dan 
67% 67%qi 66% 674) 266% 66 6614] 6649 6643) 267% 67/4 Do pref.:............. 37 4gJan 23} 57!g Nov} Thy eb 
Bo Base Gea oe] 8S el HRN ah aa limemnere S| ai gaa al ag ya) 3B a 
2 nternat’ i 35 «Jan 22) 2 
“7, 76 71 77 | 72 #%72|*72 #76 | *72 76 | *72 76 oe: Peete ce. .ceo... 72 Jan 2ui| 70 Oct| 90d 
p lu *7 10/ *7 10 *7 1 “7 10 “7 10 stan Beach........} .....}----.. ceseee .ee-eel] 64g Sep] 13. May 
39%] 39% 39%) *38%9 40 | 40 40 | 39% 35%| 39% 40 ational B 40% Jan 23'| 32 Oet| 47 
103 | 102% 10249} 102% 102%)9102% 108 49)"1015 103 |*101%9108 Do pref... Oct 106% May 
‘a 16%) 160 16%) 15% 15%) 16%, 16 16% 15 15% 16 |National Lead. 164,Jan 23}| 10% Nov) 20 Fe 
86 80 8686 804, 80's) @864 85 81 80%» 86 Do pref........ 80%Jan 6/75 Oct} 96. Reb 
198% 188%)*130 139 |*122%913¥4/*130 138 |*130 138 |*130 138 |New York Air Brake 139% Jan 22/105: Oe6 {177 Jan 
ly 87 8844 90 88q 89 87 87 8649 87 |North American Co., new 90 Jan26| 63 Sep|l2sJan 
Wg 30%) 30%) 2B 30%) 28% 30%) 28's 2%) 27% 29) Pacie Maul Bee 33% Jan 13i) 17 Ang) 42%Jam 
Mg 102g] §=99% 102%) 10149102%) 102 102%) 1U1%3102%) 100% 101%) E eop. Gas-L.& O. (Chic.) 102% Jam 23/| 87% Sep |L0S Be 
Bl4gl 30% 32 | 20% 30 | 31% 32q/ : 30% 30%|Pressed Steel Car......... 33. Jan 23)| 22% Nov 
72 7 & 7 7h 71% 72 7L'9 72%) 71% 71%} Do pref............... 7249 Jan 28 62s Nor ea ae 
#2) a6 218 218 |*217 220 |*217%4220 (@219 219 |#217%217%)Puilman Company........ 15, Jan 14j219'Jan 22/196 Sly 283 
3 | *32 23 23 «23 23° «23% 62300 2B) "22% 23% Ratlwer Steel Spring... ie 16 Sep 2. s 
* 7644) 76% 76%) *76 769] *76% 76%] *76% 77 | *76% 76%) E¥Do pret............... 78, Jan 4) 67, Nov Ome 
Sy 8 By CUB 8% 8% 7% 8% 7% 7%|Republic Iron & Steel... Jan 25j| 5% Nov) 2 
ll 47% 49 | 46% 47 | 46% 47%] 45 46 | 44% 49%gJan 2:3) 36% Nov) siee® 
2 20% 2ho] 20% 2i%) 2li, 22%) 21. 2244 Jan 27|| 12 Sly asere 
79%) 78% a7Hy 7 79 7H] 72 7949Jan 27) 60 Diy) eee 
88% 3849) *874 3? 37 | 38 38 | 37 Jan 23!) 22% tiene 
ie Coie t= Mesa te MO OH Tia Jan 26] 3 Sep] OSB 
4 
39% 40%) 39° 40 404} 40% 41 | 38% 41 Jan 27 25% Nov oe 
“28% 30] *27) 30 | "27 BU] *27 2Bigl 284 29° Jan 22) 22) Ae 5 ie 
a% 6 | 84% 6 | cccncnenneee] "4% 6 | *ON 5 Sedan 20) oP) Te 
8g aye 9 eeoeenem 850% 53 | FU FW oo. Ae gS 5 de 58%Jan 4!) 57% ~ 
“a oe GBM BM csnsseceeccclteeeene 8 | TT | Te TRIU. 8. Cast 1. Pipe & Fo StaJan 21 ee os me 
“108, 113 | 110, 120. [#208 U1G | 110120 |+119, 115, | Liv. 110, |Umited States Express... 110, Jan 25) 96 gti 
%) 8 | 7% 7% 8 | 7% 8 | 7» 7% 7% 7%iUnited enn Be ee eH 711g 0ee| YONMa 
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BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING JAN 29 


Intst 
Period 


Week's 
Last Sale 
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91% Dec’03 
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14% 16% 
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Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
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107 4 Fiy 00). - = 
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r" Mey 1919 
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N. Y. EXCHANGE % pride Range or N. Y¥. STOCK EXCHANGE #5 
WEKK ENDING JAN 29 £ Jan Last Sale January 1 WEEK ENDING Jan 29 
Bid AskiLow High High 
Penn }}Southern Pac Co—/( Continnes 5 
Consol Di ccoctnccws 1919/M-8 110 114 Dec’03 H & TC ist g Saint gu..1937/5-9 
Consol 48.........--1943/M-N exse--/106 Aug’03 Consol C6 10 CONS - BEET A-O 
Convertible g 3%98.......1912/y.N} Y6% 96%) 96 A Gen gold 4s int T..1921| A-O 
Alleg Vai S gun 43..1942 -$ ooee-- [102 Nov Waco & N W div ap Ag N 
Ci & Mar ist gu g 4%98..1935\M-N| ---.-- 2% Mar’00) Morgan's La & T lst 78.1918) A-0 
DREER&B e 1st gu 48 5°36 FF) aes Pare ist gold 68............- 920)\5-J 
@rR& lex ist ques I-J 111 Dee’03 NYT & Mex guistg4s. A-O} 
Sun & Lewis lst g 4s...1936)J.45/ ..--.. ------]..---+ .-+---+- eee No of Cai lst gu g 6s.... d-5 
UNJ BR & Can gen 48.1944/y-s 117 May’00 Guaranteed gold 5s.... A-O 
Pensacola & Atl See L & } Ore & Cal 1st guar g 58.1927/J-J 
Peo & East SeeCCC&8tb SAGA A Panes tetas 5 40- 3-3 
Peo & Pek Un Ist g 6s....192l\9.F 12319 Jan 04 So P of Ar gu lstg 68...¢ I-J 
2d | EET 192] Ke -| 95 Jme’03 * J-J3 
Pere —Ch & W M 5s 1921/7-p Apr’02)... eB A-O 
Flint & PM x 1920] 4-0 118%Jan Oa --- 1842 118% A-O 
lst consol MN 107 'g Dec '0%)..-..||_..... ------ 6\A-O 
Pt Huro 4-0 109% Jan 04 ----[]109 %4 109 lst g 6s series E& F...1912\4-0 
Sag Tus & H latgu g 48.1 B-Al coscce cocceclocesce cc ccese- coselloceve 3 wovees lst gold 68.........-. 912|A-O 
Pine Creek I-D 137 Nov’97|..--/|....2.------ 1stcon guar g 6s......1937|M-N' 
PittsCin StL See PennCol | | | ff . 4£f ._ Stammpeéd..... 1905-..1937/M-N 
Pitts Cleve & 911} 5-5 
Pitts Ft W & BT 5-J 
Pitts June lat gold RE SPE. SRS. cescve 120 Oct ’01)-.... 905|F-A 
Pitts & L Erie 2d g os. alvaa DO wcpece ecccse 1122 Dec’02}.... M-S 
Pitts McKees & J-J 
Pitts Sh & L E Ist gs... 1940 me BEA ccrskn ae Fly 03 wove J-J3 
1st consol gold 5s........ 943/y-y/ 113 .«..... Sly ’97)...- J-J 
Pitts& West SeeB&O B|M-S 
Pitts Y & Ash ist con 58.1927/y-wj .--... ..---- 1201 Dec ’02}...-. J-J 
en 7) j-J| 96% Sale | 96% 96%4)/207 38) J-J 
NT SEATS: 9648 J’ ly 03) ...- 5 oa 
a-of 88 ...... 93% Jan’04).... I-3 
Yad 1st g guar 48.1949/ 4-0 
Col & Greenv ist 6s..... 1916) J-J 
ET Va&Ga Div g 5s..1930)J-J 
Con 1st gold 5s........ 956|M-N 
J-Bi 106 ..... 1108 BROS) .<oclh,. nce cvcvae E Ten reor lien g 5s..... 938/M-S 
I-J ee i ~,. 3 2e8ce ei Ga Pac Ry lst g 6s...... 922) J-J 
oie “SD - sessed eg UREN RE Knox & Ohio 1st g 68...1925/J-J 
Rich & Dan con g 68....1915) J-J 
at Deb 5s stamped....... . A-O) 
Butiland lst con g 4448 a iS. hae Rich & Meck lst g 48...1948/M-N 
mg | RITE inicensd- dane 1914 Nov’O1)...-]/...... ...-.- So Car & Ga lst g 5s....1919|M-N 
——<.s = ere Marq Virginia Mid ser C 68...1916|M-& 
o& Gr isi lst g 48...1947/y-J} ...... ...... Deo'03}....||...... ...--- Series D 4-58 19 
St Law & Adiron Istg 58.1996) J.y/ ...... ...... ap ....--.- me .aeee Series K 5s 
PD eee 61A-0O] 108 . Ret Me EES — jn 
8t L& Cairo see Mob & Ohio} tamped.. 1936 
St L& Iron Mount See M P woev Ww nist oy gu 46.1924 fa ne Sette: 
StLKC&N See Wabash i bf Ae at: 68..1914\J5-J 114 Jan’04}.... 
StLM Br seeT RRA of StL S&N Ala 
StL @s Fran 2d gtsClB1y06iM-n) 105 ....../104% 1047, 1 ‘Saale 104%, || Spok oo bth he 1939} J-y} 122 ...... 117. Sly 00}... 
2¢ gold 6a L9UGiIM-N/} 105 ...... 1041, Dec’03}..../]...... ------ Stat Isl Ry ee a fee a on J Db evcee - 97 9/1049 Sep ’02).... 
Gen J-J| 124%Sale [124% 124% UL23 "124% a 
General 3-3} 1109112 |110% Jap ’04)....//110 111 iin ae NY SeeD Law 
StL 3° ph aieuaese 98 Dec’vs ASA 7 ‘ebo & SeeM K & 
Sou A-O|* 99% ...... 100 Jan’04|..../100 100 er A of se Liat dps. 1939 A-O| 110% ...... 107% J’ly’03|..../.... 
liJ-J| 83%2Sale | 83% 84 (211i) 82% 84 lst con gol id 5e..... 1944)F-Aj 116%...... 115%, Jan 04}. 
KC Ftsé& eee fe 6s..1923/M-N| 119 q...-...  - ee see St LM Bge regis £ si a, A-O} 106%g...... 107% Dee’03} .... 
KC #tS& M Ry ref ¢481936/4-0| 807%,Sale | 30 80%|198)) 78 80%||/Tex& NO See So Pac 
KC@MKR& Bb istguda.19ZVja-o} ...... 2...) 2-2... Ro La hed ‘Tex & Pac E Div Ist gs ..1905 m-s| 100 ...... a "OSI... 
8t Louis So See [inois Cent 1st gold 5s..... oceania teal 2000) J-D) 116%...... ie 1644} 60! 
St bd M-Ni 9349 94%) 93% #94 | 25) 92% 94 2d gold inc 5s........... g2000'M. 92% a3 
~ brig 75 76%| 76 76 7 72% 76 La Div B L lst g 5s..... 1931 Ig LOS 108144 
2)J-D} 73 Sale | 72% 74%4\736 70 74%5|/Tol & OC Ist g Se........ 1124 Jan 04 
2 EO a ea 2 Ss Western Div lst g 5s...1935 111 Sep ’03}. 
General gold 5s.......... 5) 1054, Jan ’04}..../ 
A-O} 110%...... 110% Dec’03}..../|...... +--+ Kan & M ist gu g 48....1990) 91% Jan'04).... 
J-J| 130% ...... 131 Jan’04 130° 138i” |}T0l P & W 1st gold 4a.°--1 17 874 874 
S154] sass [toby Mita! 7s Loss] Bogeae po an tasola is te 
-J Sale 0835) 10 1 year gold 4s8.......... 4 
3it-J 1 " y ‘a ee Ham & Butt iat g 48.41946) 98 Apr’03}.... 
M-N Uister® Del Lat colt g 58 1 928) --| 10614 Jan 04). 
J-D eee FB 4s..190715 102% 1 
Begis' om J-D istered 03% 103% 
EB Minn Ist div 1st g 5s..1908] a-0 97% = 98's} 
Nor Div lst gold 48....1943)a-0 WEN 6% 96% 
Minn Union Ist g 6s....1922)/J-J Ore are Nav preys oe J-D 99%, 1004 
—, —  £ O8...... LYST} J5-J) 1 Ore Short Line lst g6s..1922/F-A) 12 124 124 
mapaganneenon ae I-d lst consol g 5s......... eas 2 i — 113 
gold de....... B37) J-J 48 & tici wooed Oe Sale oa0 
wake ke “st gout c 58..193>) J-D Utah 6 ae tet sea 908) J-J} 108% ...-.. 112 Dee*ds 
stP See Nor Pac GOBER, co sicicdcesece Sod] -ccsee -oveeefL14'g Apr’u2 
Bera se city: SeeC St PM &0 uni NJ RE & GGo See Pa RR 
Salt Lake C istg af 6s...1913) y-J} ...... -...0./...-.. 2. SO Yak Se Utah Central See Rio Gr Wes 
8 Be Pres & Ph 1st g6s...1042/ u-S} _.o.. ooo... 110 Jan ’04)- eese//110 110 Utah & North See Un Paeitic 
SAG@AP SeeSo Pac Co Utica & Black R See N Y¥ Cent 
SFQN P lst sink f g 58.1919) 4¥-J| 1034 ...... 113% Dee’Ol]..../]........--cce er Valind& W See MoP 
Sav F& West See Ati Coast L irginia Mid See South Ry P 
Siitewetat Lane gis eh Wasa targa Bee and) Pic |S a 
© € 48...195U/A-0} 68% Sale | 68 68%; 28) 65 T0% abash lst go -- 9 nd 
Coll tr refund g 5s ......1911|M-N 2 964 96 96 98% 2d gold F-A| 108 110 |109) | 109% 
t g . 90 Oct *03}.. Debenture series A S-d| ...-- ane? C1! Apr’03}.... rae 
Fila Cen & Pen Lat g Se. 1¥lsid-J “}Lov Sep ‘vu Seette Ms... 5... OJ-J| 66%Sale | 65% 68 
lst land gr ext g 58 ...1930) J-J HGF tai lst hen equip s fdg58..1921|M-S| ............/102 Jam’04).-..103 e 
Consol iE cn nascke 1v43)] J-J 10644 Feb’v' Det & Ch Ext lst g5s8..1941/J-J| 106 ...... 107 Jan *04).-.- 
Ga & Ala ky lst con 5801945|J-J 102 Jan’t Des Moin Div 1st g48..1989/J-J|_ 88 -.--.- 97 Mayil2 Ou oe 
Ga Car & No lst gug ds 192) J-4 2 weee--|f Om Div 1st g 349s.......1941/A-Oj*...... 844) 8112 Jam ‘04 —_ 
Seab & Roa lst 6s......... «2 ereiaparaias: 111% May’03 cucu. ]] Dol & Ch Div Ist g4s..-1941iM-S} 95 .....- So Mar ai 
Sher Shra&@sSo SeeM K &T St Chas a lst g ts. = y oe entaiie LUG 'g Mar’U3}..--|}-enneeeeeeer 
Sil Sp Oca & G See Atl L Warren See Del Lac & Wes 
Sod Bay & So lst | eet 1944) 0-3) ...... .22--.)102 TJam’O8)....||. ccc coovee |] Wash ha ay Pac 
Se Car & Ga bee South Wash O & Southern 10) ss 
So Pac Co—OCoil tr ¢49s..1905|J-D} 99 99% 99 99%; Si 97% 994/| West N Y¥ & s Pa a Tat g 58-1987 J-J| 115%2...--- 11 7'y Dees 
Gold 43 (C Cont Pascoll). kigay J-D} 89 90 | 89% 90 | 17 87% 9e Gen gold 3-48............ S/A-0| 93% .---.. 95% Oct ot 2a 
Registered eR tee 949) 5-D} ..... Pi tea: 87 Jan’04|....|| 85% 87%|} Income 5a.........-...- divas Nov} 30 ....-. 40 Mar’U1)----f---e- 
AGN W lst gu gia “toa J-Jd| 97100 |105% Feb’03}....//.......--... West NoCar See South Ry 
Cent Pac lst ret gu g 48.1949] F-A! 100% 100% 100", 101%, 159) 991, 101% |] West Shore See N Y Cent 
aay Rse4, B-Aj ...... ......| 9O% Mar’Os)....//....-. ..... [PW Va Cent & P lst ¢6s..1911/J-J} 108 
Mort guar gold 3'98..41920/J-D) 85 854) 85 85%] 1 35 Wheeil’g & L E 1st aon A-O} 115%2.....- 
D casagieamnes MIVZHI-Di ...... ... Pls Bi Be, Wheel Div lst tok 5s..1 928 J-J 
Gal ae aces “soo F-Aj 108% ...... 110% Feb’03 Exten & Imp gold 5s...1930)F-A} 110 .-..-.. 
homenacd Jd-D} 1 nacee{LO04g 100% lst consol 48............- s 
mene Pac lstg rt M-N| 1056%107 {107 Jam’04}. Wilkes & East See Erie 
Gila VG & N lst gu gs. 924)M-N; 1044.105'9/106% 105 Wil & Sioux F SeeStP M&M 
Hous E & W T Ist g 58. 1933/M-N/ 10545 05 Dec’? Winona & St C&Nw 
lst guar 58 red....... 1OSSiM-N} ...... ...... 02% Dee’02 . Wis Cent 50-yr lst gen 48.1949/ 5 -J 
MISCELLANEOUS BONDS—C 
Manutacturing & Industrial) Miscellaneous 
Bar & 8 Car Co lst g dams Ex coi tr g4s...... 1943/M-S 
Consol ‘ Tobacco 50-7" § 4a, 1651 Am Dk&@imp5s See Cent NJ 
Distil Cer conr ima Se. Ams Coot Va g 5s....1920)/M-N) ..... o eensee 
Distall of Amer coli tr g 58.19 B’ki’n FerryCo Istcons g58’43/K-A 
Ti Steel deb Sse......... Chie Je & = oe col g58.1915| J-d 
Non-conv deben 5a... : 90 1 May’02)..../ Det M & MI gr meomes..1911/A-0 
int yw Ce lst con g 68.19 108 eu Hoboken L & I id 58...1910|M-N 
ed ene Ose con. 68.713) J s || 98 $y} Mad Sq Garden nee M-N 
inte) has tah B50. i .|}Man Beh H & L gone 4 -N 
wee neal Ne Ne Ship & D $e jigpol a2 
aro ee eis 18 NY Dock 50- lat g 4s..1951/F-A 
Nat Starch Co Si dep = A at : StJoseph Stk: ds 1st-4'98.1930|J-J} ..---.------ 
~ 7 1st 6s. i 2 d Mai 9 1 it eco int 4 S20 years 191 J-D 
us ‘So's tds g6s. 101 108 ||. Yuba Wat Co eon g 6s..1993/5-J| -._... 108 
oie Passe aa E S| wn § eae ata) 
Stet senses 8 a ee 
vs Carpool tx 5a. . 
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ene 4 ‘ 
Tolame of Business at Stock Exchanges Jackson Gas Co Industrial and Miscei Bid Ase 
ae ia po Prrrre 0 
“qauasonions Av THE NEW YORK STOCK EXCHANGE 956 1922............A-O0|8 98 {100 |lfCracibie Steel.......100| 4 
AILY, WEEKLY AND YEARLY Laclede G 
Preferred .........100| 100 |110 || Ouban 6s of 1896...-- 
Ratlroad &e| State Us Load 
Bonds Bonds Bonds 
2,5 
SAliaes) os. | O18 bo 
7621,600) -.. ..-.. 000 m. FB Rw Ope eferr -10¢ 
$437,500| $10,000 | ...°.... |Is gridence Gia. 50}! 98 |......1 Hlestro- 
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" le 9% 9% 9% 10 *95, 10 9% 9% 9% 97%) 9% 10 oe sane hones 100} 2,960) 10% ars 254 Jan 2353 Dec} 34% Aug 
0 Oct 18% 18%) 17% 17%[ *17%5 18 17% 18 ig 18 17% 184) hoa ty ts itlecizia ececeorese ay 225) 20 Oct Jan 5 40% Dec} 554g Aug 
Mar tnd eS 8% 8%) = *8%......) *B¥g.ccoee 8% . 8%| United - 50) 450) 8 oes 19 fay Jan 3) 13 Oct| 17 Mar 
T 3 
thar iced iniedocecd deste cocdbdh ooddew ssosddl  édbede excess] cbeces soueed american toy. pole eae 14¢ Oct 27 ig Jan 10) IgSep} 1 Apr 
“Ara Fil “208; 91% 30% 3 “2 Si | 20% “207 @19%s "19%|Cambrie tel 22.50} 4,690] 17% Nov13| 263; Jan || 23°” May} 29%,Sep 
1 1, Iq Wi¢ Dapsees Late Saperiee.19es aie + aol 7 9 ,eJan 2|| 6 Dec} 36 Apr 
WwW Ra RM 2 ST... 100] 13620] %Dec11| 40% Jan 2i| 33 Deo} 80% Apr 
9; 7 79% Feb 5I| 65 Nov) 79% Sep 





67 67s 67 66% 6 *66 87 jLée 
‘#, a 33. 38%) *37¥5 38 | *37% 38 
3% 7 3% «4 8% 3% Bg ones 


sowwee coceee| Someee coceee eeceee cocces| coeeee coocee 


3; 64 Aug 
34% Novl3| 457% Jan 30|/ 294 Nov} 383 Deo 
84; 1%Sep 4 Jan 2% 
1ygJ’nel5) 1g Feb ly Aug 
J’ne 8 
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PF RRO Si Her meas ata {is Oo reets 
ity, Gi | Gi Gis et 608}, 6011;,| Pen: rat 4 ae 50} 7,077| 55% Novi2| 78%Jan 6|| 7345 Jan 
T ix 42's 42%] 42% 43% $2.) “faa Piuladeip’a Oo ‘tia 50| 2641] 36 Oct 12] 47% Feb10l| 43%5 Dec| 50% Apr 
ty 6 6 64) 61g) 6 6's| Philade lectric.. 25] 2,530; 5 pone 9 Jan *3'g Jan; 9% 
14% 15 15 16 15 14% 14% Phils Rapid Tramest 50} 4,125} 7% Dec24| 17% Jan Sig J’ne} 18% Oct 
23” 23%] 23792811 q9 ¢ 23%] 22389 239 Reading nec.2, 60(31,033| 18% Noviéls411;9Jan 2|| 26% Mar} 39°,4Sep 
#39% 40%| 408;5 405 tae 2 | $03546 3088 9 114] 36 Sep 2814411,4 Feb 6i| 40 Mar} 45'5Sep 
*30% 314) “30 319 “0% ay “3019 31 omen 27% Nowlé| 40%sJan 6j| 30 Jan| 405,¢0ct 
47% 47%| 47% 48 | 47% 48 | 47% 47% 1,398] 40 Sep 29} 4 32 Jan| 48% 
‘ 875 87% 87 8779] United Valo] 76 12/116%Jan $1||101% May/126 May 
Loney ess Brot Spee ts leat wi «esee} 20 Ang23| 31 Marili| 24 Janj 40%Sep 
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RAILROAD GROSS EARNINGS. = 


The following table shows the gross earnings of every Stza® railroad from which regular week| i 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the wan 
th 








columns the earnings for the period from July £ to and including such latest week or month. 
The returns of the street railways are brought together separately on a subsequent page. 


Latest Gross Earnings July 1 to Latest Date Latest Gross karnings 


lw 
ROADS Week Current { Hrevious ee Prevwus ROADS Week Current | Previous 
‘car 


or Month Year Year Year or Month Year Year by 23 
s s $ 


* 
46, 1, 1,478,354 Man’tee& Gr. Ra 
Manis & No East 
21 191,747 Maniatique.. .... 
11 64 Maryl’d & 
727 ta me pee 

Mexican Latern. 

1,132,84 } Mexican Ry 


~ } 
45, y Millen & So’w’n.. 





> b> b> b> be 


1, 


Mobile & Ohio... 
Ob & St L.. 
RR of Mex 


9,791,024 


eEeee 


Gr. 
Det Mackinac. 
Detroit 
Del Se Sh & Abl.. 
Bvansv & 
Evans 


8 
3 
3 
8 


tJ 
tL 
tL 
tL 


cEte 


19, 


VARIOUS FIsCAL YEARS, 


Py BPPSEREEECTUSER ESS RUEERES<EesEREEEPERROTOESE \\ESa Ee) 





| 


Current Year | Previous Year 





Ine. $751,084 
$2,192,169; 2,021,015)| {Mexican Seuthern 
74,072 58,365 


RRR 


eel aed akaed aol aed ocd aed nod and ocd aed oe] a 
SSSSSSSSssssss 


49,500} 40,300 
34,024,017) 29,511,394 
11,907,521 

1,112,648 





FREE 
SSSS8 0 


FEPEFE 








EPP 
ee 
SSSSssssssssss 

S8t 


ei 
peeneee 








F 


St L Vandalia & Terre H .. 

62, Terre Haute & Indianap .. 
3,000 || Terre Haute & Peorin 

1,432,704; 1,292,931)|) Texas & Pacitie 

7,091,822; 6,543,161)| West Jersey & Seashore... 


iF 




















EEEEEEEEEEEEEE 





FEEEE 





both or ¢ Insiades. toe 
t Including Sav. Flor. & West, and also Florida Southern acd Sanford & St. Petersburg Bys. ER. ol 
Det. Riv. Ry. from Jan. 1 beth years. * Approximate for June. zIacludes earninzs of —: 
Kanawha, Clev. Term. & Vai., Clev. Lor, & Wheeling, Ravenswood spencer & G. and Ripley & Mill Creel, 
trolled and operated by the B. & O. 








ok ded of of of of eb ief of 2 x8 xd xt 


THE CHRONICLE. 


337 





sings by Weeks—In the table which 
TO IO third 
SP wwthe table covers 45 toads and shows 





1904 





98.078) 
sieiio7 
te “10 
127,618 

30373 

35,766 





























73:64) 
106,711) 
6,196,018 7,830,282 | 





245,746 
t Includes Lake Erie & Detroit 


wareaas! 








thelndes Rio Grande Western. 
River By. for both years, 

For the second week of January our final statement covers 
roads, and shows 4°48 per cent increase in the aggregate 
over the same week last year. 


Mwukof January. | 1904. 





1903 Increase. | Decrease. 





8 6 & 
7,012,858; 472,152) 131,572 


579,002 


5,334 
225,905 


t | 
poe mes 43rd) 1,388,438 
572,267 


Trunk West .. | howbowee 
3,927 3,593 

233/627 12783 

488,467 


350,160 


Hav. & Milw. 
mon & K. Oty 8 


Toul (48 roads)........ | 8,173,259 
Mb inerease 4°46 p. c.).! 


{Week ending Jan. 16. 

Net Earnings Monthly to Latest Dates.—The table tollow 
iagshows the gross and net earnings of STzaM railroads 
mpored thisweek, A full detailed statement, including aj | $1 
tadetrom which monthly returns can be obtained, 1s giver 
ee month in these columns, and the latest statement of 
tis Kind will be found in the CuromioLsz of Jan. 23, 
@ The next will appear in the issue of Feb, 20, 1904. 


—- Gross Earnings.—. —-—Net Earnings.——~ 
Current Previous Ourrent ha 
Year. i 


uG-68. Fe-b Des. 6,035,71 12.338 
July 1 to Des. 31... 35,312,289 9 317008/082 11461 


CharA.L.aNov. 306,092 399 
rh tg og ee 1340877 2a 
bi 3 0.8 53,998 
to Nov. 30.... sie’ Ge 294,588 ebcs96 63/539 


it B.& b. Dec. $11,818 528,975 166,427 
bay 1 te Bee ee 4,042.75 3.728000 1 1,804,904 1,631, 
rere 23988. 146 1.581145 


porte ree 31 
---~ 6,922,996 4,668,585 1.282.829 
771,677 
5,077,600 3,199,044 
tdef.529 
130 


481 
3,383,073 2,513,562 


wr 
24 
287,307 


128,961 


164,361 


6a3n 790 














eeercese 





Year. 
8 1a.352.59 oe 


vaaee 
503,654 


Pe — A. 
daly 1 to Des. ate a8 


iy Se Ba 


Jersey.b.Dec. 1,754,836 1,966,069 
1 to Des. bbe 7easa0 5387387 
10227 10,428 
saan 61,112 
78,929 1-445,157 
~ 9,649,563 7, 


a Dee, 948,505 
wee 6,077,717 5,i86;385 
B.Nov. 161,689 147 
711,056 739,386 


icing 


Flt 30. 
Telephone & 
OD....ieeDOG, 314,418 276,124 


WEGMedeaDec 92563 78.236 
Jay Ito Dee si. 490403 435,760 
‘ive S 3412611 3.367 

~ te Dee 773 23,087,348 





r-— Gross 
Ourrent 
Year. 
$ 


—— ———- Net Earnings. 
PO releone Current Previous 
Year, Year Year. 

8 8 8 


57,681 
168/845 
113,194 
092 


Roads. 
Fonda Me gene & Giov.b— 
Och 1 to Dee B1.... 


129.195 
July 1to Deo, Bi... 998,971 222002. 
ooming Val 449,028 53 
soon’ 1 ‘te Dee bi. 3,219,069 9,096. 988 1,161 


lows Oontra).a .. Deo. 304,118 198,592 th 
July 1 to Des. 31.... 1216410 1,250,289 ri80, 


Sengyhe 4 Mich.a. Dec. 136, oe er8 311,688 
July 1 to Dee. 31.... 888,868 619,269 129,487 
Lehigh Valley Saeottor detailed statement below. 
ae Rap. Nt 5,803 9,610 def 1490 
ie... ab to Nov. 30... 37,382 53,550 def.8,666 
1 20,075 4,15 
aaaat 248,990 


=| a > Pom. .- Des. 
to Des. 31.... 84,1 

c Mex. ie .-Dee. 597,362 689, 229,964 

Jan. 1 to Dee, 31.... 7,091,832 PP tee 14 2,839A18 
Mexican Pawo Nov. sate 7, 

Mar. 1 to Nov. 30.... 182,176 ov'te7 
ay Gas L. Co. Des, 69,995 

Jam. 1 to Deo. 31.... 666,101 
Minn. & Rap a. Dec. 267,141 v109,981 

July 1 to Dec, 31.... 1,595,515 v670. naan 
@. Y. Ont, $ Weat.aDeo. 467,480 

Jaly 1 to Des. 31.... 3,466,634 se7a19 
N.Y. 4a te ton a ° 

Say 1to Dec. 31.... 68,819 
g.Y. ane. & West.a. Dec. 228,001 

July 1 to 


eeaereas “Ceensee 


5, 
7,7 
8 
404,308 
251,415 
5,875,942 


264,136 
oO Dee. 3t.... 1,268,660 994,687 


Pitte. O. 9: &8t.L.aDeo. 1,872,156 1,951.733 
Jan. 1 to Dec, 31....24,599,821 22,559,716 


amie Collieries 


Company 
Jan. 1 to Dee, 31.... 
Readin 
Pua. Road, .Deo. 2,787,531 2,861,119 
July 1 668,968 13,845,945 


to Des. mane Pe | / 
aa tone Co.b Dec. 2,906,794 2,901,359 
Jaly 1 to Dec, 31....15,720,950 6,416,899 1,439,220 
Total both Co.’4.bDec. 5 rotyted 5,762,A78 1,266,167 
July 1 to Des, 3).... 33,284,918 20,262,844 8,333,049 4,241,062 
Reading Co.b..... Dec. 120,976 
daly 1 to Dec. 31.... 712,442 
Total al} Comps 8.b Deo. 1,387,143 
Jaly 1 to Dec, 31.... 9,046,491 
Bio Grande o Janet. Nov. 
Dee. 1 to Nov. 30.... 
San Fr. 4 KR. meaaaen 
Jaly 1 to Dee. 31.... 


Toledo & O. Cant.a 


24,558 
472,518 


09, 
é/s00-319 
256,342 


45,428 
578,120 


718,504 
293 260, 31,796 
Jaly 1 to Dee. ge 1,998.70 1,803,083 608,748 
g Union Pac. 4,956,988 4,071,300 2,498,875 1,764,518 


£15,187 
£178,010 


aivans 


Svyst.a Des. 
July 1 to Dec. oe -«. 29,991,386 26,564,721 adise ae? 19,3907 
July 1 to Des. 9". 19°366,729 10, 3,217 408 3,216,013 
-&L. ties oe 350 §=6101,930 83,992 
Wheel, & 6. 348,880 3.310083 9 
Wiscensin Centr’!. amen Laiosae 1308 
Jaly 1 to Dee. 31.... 3,448,568 3,41 Berd 
b& Met earnings hereziven are before deducting taxes. 
eurrency,and are convertibie inte 
{Thirty per cent of gross earnings. eel ae ee 
been reduced in July, 1903, b: cc} 
g Length of 3 hy vf 
1902 have been revised to conform to the new beets. 
iucome is 
rv For December additional F «gee r 7 + nantass 
year is $34,243 against $29,794 last year. 
against 


Wabach. ene «owes 1,881,093 1,604,345 15,2960 403,190 
July 1 to Dee. 3 718,236 498,019 
504,948 490,621 
9,217 
a Metearnings nerec<iven are after asedines ieee: 
e¢ These figures are in Mexican 
goid at the aren ratest exchange. 
road having 
lege Si tale of pare t tue system, figures f or 
$6,948 last year. From July 1 to Dec. 
is 


te yg 5 Cee ee ee 
1 to Dec. 3 


gizbet ; ion sean, See 
SastG! jess Jest. Ureeees 0 last year. 


-— Int., Rentais, ete.—. —Bal. of Net Earn’ gs.—-~ 
Current Previous Current Previous 
Year. Year. 


Roads, $ 
f N. Jersey... Dec. 94 29,889 377,383 455,086 
iar 1 : to Des, 31....9 pOLate 2,603,301 2,076,122 595,743 


Oumberland 4 Tavephone & 
Telegraph Co 24,880 26,690 104,081 30,647 
72,212 


Fonda — & ee _ 
Oct. 1 to Dee, 
132.313 


— 
20,541 


Year. Year. 


July 1 to Dee. 31. 
17,275 *af.19,71% “deft 3,987 
133,401 89,361 “3510 “df.67,145 
++ 1,276 800 


Gocking Valley..... 
238,750 55,373 42,419 


Dec. 

Jaly 1 to Dec. 31.... 
£56,296 ones 74 138,432 
$542,215 ¢573,331 sisaes 257,756 


640 700 def.1,338 def.351 
13580 ese aetKioe 4,636 


299,808 


eemecese 
eeeecese 
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Int., Rentals, ete.—. ~Bal. of Net Earn’gs.— Latest @roes Barnings. 
“Current ” Previous Ourrent Previous guanine. se 
Year. Year. rear. Year. Week orMo ont Prewus} 
Roads. $ + % $ ear. | Year, 
All compantes....Dec. _ $88,000 895,721 _ 499,143 801,856 | goohester Rail Wy a 
Ajaly 1to Dec. 81... 5,828/000 5,876;327 sntaei at. 4 awd tase prem fs 90, 
RioGrande Junct...Nov. 7,708 7,708 7,4 920 | Janesville......2..|November re we 
Dec. 1 to Noy. 30.... 92,499 92,499 85/510 79/437 st. Louis Transit... | December. eonyes 550,651/7, : 
San Fran.&No Pac. Dec. 22,583 22,675 784 det.12,239 | San Bernardino Vai 
July 1 to Dec. 31.... 135,500 136,050 81,825 109,329 on" - “4 <<aii, December. 8,995) ........ 
foledo&OhioCen..Dec. 39,569 40,484 *def.1,129 *7,814 a ta Pe cn \Deceuter,|150 20,5001108,1 Ded 
July 1to Dec. 31.... 288,014 234,651 “319,768 *97,166 | sevannah Blest, Oo. \November’| at'ooe 06,197 
Wisconsin Central... Dec. 144,709 144,635 *12,012 *7,357 | soranton Railway... November! 66,978 56,47 Ut 
July 1 to Dec. 31.... 873,438 875,994 ‘370,914 *454,945 pr yt ag C6... a 1ioeee 174,313/1 
Bb i south , 1 
* After allowing for other income received. Springf’d & Xenia Tr. | Wk.Jan.24 "799 87,195 
@ Oharges include sinking fund and preferred dividend. tampa Bl aa - Sone 68,337) 60,4 
g These are net charges after allowing for other income received. Terre Haute Blec.Go. November | 41 yt S3'9ne sowed ‘amas 
@ Included in the fired charges in this fiscal year are expenditures | (ol. Bowl.Gr.&8o,Tr. December lia 8 
for renewals, additions and fapeorenest amounting to $42,442 for | "“oledo Rys. & Light. | December. 154.454 '139,608 
December and to $353,432 for the period from Jaly1 to Dec, 31. | Toledo & Western.... November 15,81 
There were no charges to this account the previous year. orontoe Railway .... Sa ata te 
an 
LEEIGH VALLBY RAILROAD OOMPAPY. Gnion Trae, of Ind.. Decembsr.| 97'862 32,985 Lor 
—_ —- ate ae (s. any en ee te 28.276 27.967 
1908. mee. 190 pee _ caine of ‘on Lew December. 560,384, 518,294) 
Gross earnings..........2,251,849 2,483,156 15,256,164 10,977,029| Va. Pass. & Pow.0o |weventer| 57, a18 ae 
Operating expenses ....1,628,005 1,647,126 9,402,173 9,270,441 | Rich, Puss. & Pow. |November | 37,489) ........ 
N 623,844 836,030 5,853,991 1,706,588 | Wash. alex. & Mt. V. |Dessmmeer is, 363 ‘16,77 5 
let earnings ........ , . +706, 
income. .......... def.1,205 def.8,741 220,285 157,462 | West. Ohio Ry. ..... Ootober...| 21,175| we 
——$ 9 —— | foungstown-sharon December.) rts "Gan 47.857 
Total income ........ 622,639 827,289 6,074,276 1,864,050 
Int, taxes (est.) an t Spanish sflver. 
ded Benenee 480,982 500.433 2,925,841 2,950,078 || These are results for properties owned. 
Addit’ns & improvem’ts. 57,667 117,000 346,000 702,000 c Results for main line. 
Total deductions... 538,649 617,433 3,271,341 3,652,078 | 4 Figures here are from ee th 
m These earnings incl Detroit United Ry., Detroit 
Net income.............- 33,900 209,856 2,802,495 df.1,708,038 | “TWron Shore Line and the Sandwich Windsor & Amoraoary 8) 
Net ine. Lehigh Val. r These figures are from Mar. 1. 
oth, contr’il’d coal cd od 126,811 343,237 326,456 def.406,897 ¢ Figures for 1902 cover only the Clev. Elyria & Western Ry.0s, 
Total net income... 210,801 553,093 3,128,991 df.2,194,925 | ., 4," r the past stx months figures are those of the Harrtsbanpiie 


STREET RAILWAYS AND TRACTION COMPANIES. 
Latest Gross Harnings. Jan.1 to Latesi Dats 











GRoss 
EaRNINGs. Our’nt | — Ourrent | Previous 
| Weekor Mo| “Year| Year.| Year. Year. 
| * 18 | sid “ 
Albany & Hudson .../December.| 21,656) 19.062) 275,389| 241,534 


‘American Co... | December. 110,311) 96,431) 1.354,442/1,148,221 
amerricin & Ohio. By December. 24,020) .... ..\d 246,207, __.. 
car" December 19,158} 18,282| 234,272) 211,127 







































& Wo: December. 17,461) ........\4165.547, ........ 
Barlingt’n (Vt.) Trac, |December.; 5,580) 5,611! 75 _ 69,066 
Cal. Gas & Electric.. | aes oe Eee }@934,380) ........ 
eCent. Penn. i |Bevember = a7.-3 73 a7ires| 4 419,263 
Chicago & Mil. Ei ber. | 2,862; 29 90,110 
(im Darton & Tol-Tr. ‘December. 36.981 36 452) 514,779) ies. 120 

Un eg Desi |November | 104,151 08,158) 1,225,983) 1,003,408 
‘ | 
Iowa).. December. ae 9,219| 93,827 89,865 
&8o. W. Ir.Co. December., 33,418)424,711; 445,167| ¢308,846 
bs Painsv. & se | December. | 16,620) 14,371; 214,631; 189,187 
. Buckeye Lake 
Wawark Blee. By.. November) 12;724| 11,811) ........| ........ 
Dan. Urb. & Champ..|December.| 58,902) ........ 596,149; ....... 
Dart. & W’portSt.Ry.|December.; 8,259) 7,087) 138.884, 129.981 
Detroit United Ry..w 3d wk.Jan., 67,552) 68,873 xt 201,129 
Dual Tract... 3d wk.Jap.| 10,2467) 9,807 31,1 29. 
on... | December. | 18,041; 12,112 201,044) 189,780 
Havaan bles. Ry. 06 Decem 35.583 0} 453,379) 410,332 
Elee. Ry. Co. | 'Wk.Jan.23 126,547 | | 23,423) | 99,190); 78,849 
Honolulu ee 
& Land Co......... [Qatehe October...| 26,136} 18, 228,175| 161,585 
Co, St. |Nevember 15,004) 13,240) 85,366! 478,495 
Bec. 88. Ry. November | 30,736| 37,597) .... = 
~ East, Ry. December. 16,141; 9,42) 165,889| 101,994 
ingionse Sheba | | 
we | menesaber. | 7,515} ........ Pi ght eae as 
. (November |314,006|292,878 |3.649,543)3,143.194 
October... 1,968,571) 1,919,741 |d'7,828,788| 47,291 431 
September} ........| ........ 4; 62,440 
November. 19,542; 237,227) 181, .860 
December. 46,415 .962; 616.484 
‘December. 70,934 996 781,797) 756. tt 
|December,; 11,082 9,552) 139,577 98.271 
December.| 57,719) 55,280; 805,585; 714,801 
»| 19,077) 17,062; 167,950) 150,284 
. |November. 66) 291,382>| 247.322 
)|December.| 14,142) 15,042) 172,085) 154,704 
December.| 7, 7.218) 98,135) 80.74 
December. | 187,076 307 | 2.058.956) 1,925,191 
December 274,145) 260,189) 3,030,477 | 2,737,321 
December | 32,584) 29.939; 422,903) '354,762 
. |Decemober. 189,266 177,367) 2,276,568) 2,098,682 





r7!,710| 78,761 
077; r24,2 


December.| 12,788) ........| FL11,900 
.|December., 5,581) 6,560) 

ber.| 3 3,388) 
5,132) 
3,906, 





@xiss. 


64,155 


40,358, 30, 
118,201) 110,991 1, 664 
. a 87,249| 1,187.06: 
95,439; 63,587 
109,24-; 101,716 


saneeees me 


460,660, 456,546 





1,167,640 
945,885 

















16,313,’ 
Naas Nae 


STREET railways from 
monthly returns, As 


turns we have added 
terly returns. 


Roads. 


Alb’ny & Hud. RR.aDec. 
Jan. 1 to Des. 31.... 
Aurora Elgin & Chica- 
GE ince cccce --Dec. 
June 1 to Dec. 31... 
Binghamton Ry.b.. Dec. 
Jan. 1 to Des. 31.-... 
Boston & Worcester. Dec. 
July 1 to Deo. 31.... 
California Gas & Elec- 
tric Oorp.a........ 
July 1 to Oct. 31.... 
s Central Pe Ivania 
Traction Fegan = 
Jan. 1 to Nov. 30. .. 
Chic. & Milw. Elec. Dee. 
Jam. 1 to Dee. 31.... 
Cincinnati Dayton & To- 
tedo Traction. b...Dec. 
Jam. 1 to Dea 31.... 
June 1 to Dec. 31.... 
“Olin. Newp.& Cov.Light 
& Traction.a...... Nov. 
Jam. 1 to Nov. 30.... 
— Dee. 
Jam. 1 to Dee. 31.... 
x seciniseemanbianaiin 
m Co....... Dee. 
Jan. 1 to Des. 31... 
Columbus %uokeye L. & 
Newark Elect. Ry. Nov. 
Danville EEE, —“G 
| SEE, 
Jam. 1 to Dee. 31.... 
Detroit United Ry.m (all 
properties) .a..... Dee. 
Jan. 1 to Dea. _ = 
Ouluth-Bup. Trac. bDec. 
Jam. 1 to Des. 31.... 
East. gt Tract.a. Dec. 
Jan. 1 to Dee 31.... 
usar mee Om - 


= te Den Sh woe 


July 1 to Deo. 31.... 
Honoluin Rapid Transit 
& Landa ...........006. 

Jam. 1 te Oct. 31.... 





Brett 272,737 
23,088 21,774 











July 1 to Nov. 30.... 
Des. 1 to Nov. 30:... 


Street Railway Net Earniugs.—In the following we 
show both the gross and the net earnings to latest datesof all 


which we have been able to prosun 
in the case of the steam roads; the 


returns of the different roads are published by us cach weet 
as soon as received, and once a month (on the last Saturday 
of the month) we bring together all the roads reporting ssis 
doneto-day. Besides the companies furnishing monthly 


this time the roads which make quar. 


—— Gross Earnings.— ——Net 


Ourrent Previous Current Preto 
Year. Year. Year. Year, 
B g ~ ¢ 
21,658 19,062 7,362 2 
275,339 1,5 95,941 
T4080 = ....-.-. a 
SOEMEO on occuen 152,269 sess 
19,158 18,282 9,489 £ 
238,272 211,127 110,987 
FABLE ccwceeee eae 
165,50F = nceeeeee 
244,279 —.... 20 Ca 
934,380 =... 20 coe 
38,704 37,277 4,714 
471,748 419,268 124,665 ie 
24,085 12,368 13,767 
292;347 190,110 110,146 
36,931 36,452 11,616 150% 
514,779 468.120 225,573 samen 
327,954 302,667 154,571 1é6tit 
104,151 99,152 46,548 Hc 
1,115 1,003,408 = ros 
15,620 14,371 
aiaest 189,187 97,482 SB 
1 24,71 11,709 
sale? 300,846 180,936 a 
13,714 11311 3807 «64 
ee 2B ABD owen 
seas. = 26ne 
353,556 338,251 125,925 
4,386,974 1,402 1,772,997 Tt 
51,467 49,789 20,749 B+ 
622,044 538,030 276,717 i 
13,041 12,112 1,013 ‘ 
201,644 189,780 68,520 -_ 
35,588 34,980 12,440 
242.26 223,877 102,230 
° 410,332 183,498 ina 
15,920 14,688 5,535. 
45,213 40,515 21,980 ie 
2136 18464 (1307 
228,175 151,585 105,500 ae 
15,006 13,240 4708 se 
85,866 78,495 E 
189,448 170,008 ite 


eS 


oy 


en 


ae g 9 #2 as 3 72 i ah x a ot er ert | aie zz wold SE ae ue ut wa | 3 ee a ete oak ee Ee - <3 2 ae | * .- 2 ¥. ok Ee = 





ve 


S8 °°) Ss Sies es 
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Current Previwus Current 
ye ¥ . Y =. 
oad. 
onree 87,597 en 
bg o. dioisse “err ass 
14 
Int yo Bea pee 36369 101,004 «= 88,740 
Istinspol aS, 2,578 
, . ~ 
aternations! Tr80t, 514,006 292,878 _ 130,939 
A Nor =", 3.049543 9,149,194 1,000,871 (371 
. 94,936 19,542 
as ET CONT: 997/427 «181,660 70/890 
Consolid’ab— 
Mita it Dee sh § G7ata  Gisa0 50.098 
mimeotrabee i543) 2aaei ano 
wie 10 Pe ce §«'14098—s«iC« SG, 108 
Tree Bi... 190577 98,271 09,064 
20,900 
lasingten BY BO" spas | 247,899 11/806 
, . 11,654 12,366 
MEE Ey 0... 187048 © 180,669 o7saa 
Island Bectric b— 
.. 94,897 21,227 3,58 

a3 1 to Des #1, «78201 «63,808 27,380 

Traction 7,635 7,218 1,858 
= 1% ot veal 3s 90,746 36,289 
ees Oe ells, A 274,145 260,189 140,189 

1 to Deo. B1.... 3,080,477 2,737,371 1,608,567 

miretion 0B sos, mg 32,584 29,939 14,485 
Jan. 1 to Des. 31... 90% prey yen 

Montreal +++. DOO. 89,266 177,83 ’ 
jn i to bee. 31 31 as _ 9376563 2,098, 918,335 
Oot. 1to Des. 31.... 586428 531,645 280,078 

artfor ve rt 

Wig Des. er 7,945 

1 to Des. 3i.... 111,990 7 seuae ay 

London 8t. Ry. Nov. 4,355 904 

nite Nov. 30... 68,684 66,992 18,000 

TS to Dee pee 141,777 134,744 563,451 
July 1 to Des. 31.... 337,580 327,443 158,339 

is in te... Ye, Te 214,110 

forth. Obio Trac, & Light wae teen 
Jam. 1 to Deo. 31... ‘976 §©6°745,043 © 399,701 

North. Tex. Tract. b Nov. 40,358 30,796 15,880 
Jan. 1 to Nov. 30 GUAGE °°? caseans 193,119 

Oskl’d Trans.Con,bDec. 102,362 87,249 49,442 
Jan. 1 to Des. 3i_. 11st pet 5 554,976 

St. Ry. Co.— 

= 1 to Dec. 31... 95489 63,587 40,064 

Orange Oo. Tract... Des. 7,065 6,4 343 
Jan. 1 to Des. 31.... 109,248 101,716 30,506 
July 1to Dec. 31.... 64,827 3 19,772 

Oregon Water Power & 

cir 23,864 12,904 13,801 

Oswego Traction b— 

Oct. 1 to Des. 31... 9,541 6,709 2,323 
July 1 to Dee. Flee 26,356 , 10,447 

Pook. & BR 
July 1 to Don Ble 60,660 56,546 27,262 

Philadelphia Co.—See statement on page 282. 

Rosliester Ry.Co.bNov. 104,563 90,682 50,716 
Jan. 1 to Nov. 30.... 1,152,107 1,005,225 866,190 
July 1 to Nov. 30.... 850,771 477/33 272,733 

Rockford Beloit & Janes- 9,788 

Cen. ° MOE cess 4,450 

Jan. 1 to Noy. 30... 122,211 wile ois 60,328 
Son Snaies Valley 00 

ae | Maggs 3,437 

Jam. 1to Des, 31.... 836,936 —_....... 33,773 

> LAP t Dee. 
OW 20,500 105,187 35 

a 1 to Des: 31.... 1,308,318 1,123,285 9007351 

Savannah Electric. Nov. 44,855 41,179 

Des. 1 to Nov. 30.... 516,882 475,193 aon4t? 
b— 

Oct. 1 to a > ee 

duly 1 to Dee, 31.._. Pete: ewavnnns 130'308 

Seranton Ry. Co.... Nov. 55,476 23,172 
Jan. 1 w Nov. 30.... 757,470 699 331,167 

Seattle Electric Co.Nov. 173,024 

_ Ja I 0 Nov. 30..°. 1,908,132 1.89 te souaee 

Syracuse Rap. Tr. bNov. 68,387 60,429 29,442 
daly to Nov. 30.... 350,995 329 
Jan. L to _ 30.... 732,587 650,942 at 77588 

Elect. Oo. Nov. 28,873 21,988 9,617 

7. Iw Nov. 30... 300,710 233,716 138/987 

Terre Haute Eleot...Nov. 41,491 33,921 14,092 
; Lt Nov. 30.__. 104 324,335 158,741 

Toledo Bowling Green 

&8outh's Tract.— 
dum btw Dec. 31... 288,301 246,768 116,103 
TiketoRyneivhtaDec. 154,494 139 
Jam. 10 Dec. $i... 1,683,794 1,459,001 807-400 
& New Engiana b— ; 
fiw Dee. 31... 4,581 4,195 292 
July T te Des. 31... 17,164 3,760 
Twincity Rap. Tr. 359,184 331,331 201,528 
63,938 3,612,210 2,135,888 
170,349 141,331 56,999 
308,160 149,383 
57,916 
7489 2508 








13,584 
8,188 


px. Gross Larnings-~~ ——Net Karnings-— 


Previous 
Year. 


15,929 
166,152 
4,208 
45,953 


sassedes 


132,183 
Ase, 118 


86998 
10,024 


27,686 


8,777 
160,173 


4,387 
34,246 


7,264 
108,017 
5,148 
54,234 
2,394 
21,849 
866 
24,0383 


141,442 
1,451,286 


12,187 


153,847 
* 63,450 


936,850 
217,681 


41,671 
395,520 


27,705 


59 
5,229 
22,729 
46,213 


475,116 
238,065 


112,712 
75,719 
732,312 


33 

2,678 
179,875 
1,982,041 


47,137 
126,035 








-~— Gross Earnin 





Net Larnings.-—~ 


Ourrent Previous Current Previoug 
Year. Year. Year. Year. 
Roads. P 8 $ g 

Western Ohio Ry... Oct. gt bbécédde 11,315 gadecdda 

Jaly 1 to Oct. 31.... 94,608 = ..2..... 52, OUl sddsda és 
Youngstowa-Sharon Ry. 

& Dbbiictidas Des. 45,645 47,357 20,043 129 

Jan. 1 to Deo. 31... 511,814 444,986 208,773 200,014 


a a Net éarnings here given are after deducting taxes. 
b Met carnings heré given are before dedneting taxes. 


m These sarnings incindée the Detroit United By. pets & Port 
Haron Shore Line and the Sandwich Windsor & Amherstburg Ry. 


# Formerly the Harrisburg Traction Co. The figarés for the first six 
months are the earnings of that company. 


& Figures for 1902 cover only the Olév. Eiyria & Western Ry. 
* Results for 1902 are for Cincinnati Newport & Covington Ry. 
ds Decreasé in earnings for Nov., 1903, due to boycott by colored 


{nterest Unarges and Surplas.—The following Strat 
Tailways, in addition to their gross and net carnings given in 
the foregoing, also report charges for Interest, &o., with the 
‘urplus or deficit above or below those charges, 


r~Int,, Rentals, ete.—. —PBal. of Net Barn ga— 
Ourrent Previous Current Provtae 


Year. Year. Year. Year. 
Roads, 3 3% B 
om Gas & Elec 6aei6 91,926 
a 2 ? ie Oct Sr. CAMS ccccccce HOO east 
Oincinnati Dayton & To- 
1646 Traction ..... Dec. 16,332 15,952 4d¢f.4,716 det.877 
Jan. 1 to Deo. 31.... 103,824 ......., Ae i 
Coes lto Deo, 31.... 112,612 113,859 42,059 32,857 


iodides 20,9793 21,223 23,569 24,736 


lan ito tie... 231,847 231,087 243,112 214,926 
naa, Boge eg ib ae Deo. 6,568 6,293 def.1,120 def. —_— 
1 to Deo, 31.... 78,007 74,551 $,475 3,967 

Petra by Ry. m (all 
-.««+DOO, $7,110 82,595 “42,288 “57,696 
"yan Lt +4 Deo, 31.... 1,000,001 Sa “311,859 “782,962 
Page ee, Tract.. Dec. 16,834 15,054 4,915 5,016 
Jan. 1 to Deo. 31.... 186,589 176,275 90,128 73,382 
mee arora & 80_ Dec. 9,266 9,050 3,184 4,059 
nly 1 to Deo. > ot 55,118 54,297 47,112 43,869 
Jon 1 to Dec. -«-. 103,488 10 2,864 35,055 68,9423 


Geneva Waterloo Prd 

Falls & Cayuga Lake— 
Oct. 1 to Dee. 31.... 5,198 5,134 “440 *442 
July 1 to Deo. 31.... 10,383 10,269 “11,806 *9,443 

Honolulu Repid Transit 


& Land ....-.--«.«. Oct. 4,089 2,582 8,928 5,787 
Jam. 1 to Oct. 31.... 37,193 22,952 63307 42,728 
* hton County St, Ry. 
gy Mich.) . Nov. 2,827 2,604 1,376 1,401 
july 1 to Nov. 30.... 14,660 13,020 21,044 17,447 
Dec. 1 to Nov. 30.... 34,840 33,934 32,671 26,809 
Houston Elect. Co..Nov. 8,109 6,250 def.3,062 9,679 
Des. 1 to Nov. 30.... GOT .. . .. <ewcune 61,455 = 22s wee 
ao & Kast. Ry. Des. 4,167 2,083 4,497 2,125 
to Des, 31.... 37,493 19,583 46,256 26,370 
seneentional Tract. Co, 
System (Buffalo). . Nov. 128,495 127,154 2,444 5,029 
Jan. 1 to Nov. 30.... 1,429,775 1,387,181 235, 830 55,910 
Jacksony. Elec. Co. Nov. 3,183 2,667 7,275 4,383 
Kingston Consolidated— 
Oct. 1 to Dee. 31.... 9,873 9,372 "963 652 
July 1 to Deo, 31.... 774 18,924 *2,621 8,762 
Lemmas Ry. ...... NOV. 5,412 4,321 4,227 2,943 
1 to Nov. 30.... 58,814 47,905 59,055 55,112 
Lona. St. Ry.(Can.).. Nov. 2,285 1,850 1,081 3,288 
Jan. 1t0 Nov. 30... 24,546 24,044 32,798 30,190 
Long Island Electrie— 
Oct. 1 to Des. 31.... 8,951 8,913 *def.5,030 “def. 


y D 6,344 
July 1 to Des, 31.... 18,137 18,043 *9,340 "4,142 
Milwaukee Elec. Ry. & 


Tk) See 75,375 71,257 *117,815 "92,480 
an. 1 to Dee. 31.... 871,685 303,546 “697,729 “686,713 
Milwaukee Light, Heat & 
Traction Co_...... Dee. 14,734 9,529 *29,751 *2,658 
Jan. 1 to Dec. 31.... 168,990 112,261 *70, O21 *41,126 
Montreal 9t. Ry.... Des. . 17,273 17,406 43,961 46,044 
Jan. 1 to Des. 31.... 223/922 215,003 694,413 721,847 
Oct. 1 to Des. 31.... 52,367 40,474 177,711 168,206 
New York & Queens Co. 
Oct. 1 to DW wev 48,995 43,896 “6,778 *def.6,260 
July 1 to Dec. 31.... 98,755 96,404 “64,642 *50,952 


Norfolk ef & Light Co. 
Jan. 1 to Nov. 30.... 199,224 Pe,  * owuvvene 
Pilon oes Traction 
& Light Co........ Des. 23,266 17,984 7,097 10,521 
Jan. 1 to Dec. 3i.... 268,138 205,068 131,568 129,182 
North. Texas Tract Nov. 9,673 474 6,207 11,261 
Jem. 1 to Nov. 30.... 101,885 = ........ 91,234 a 
Oak!’d Trans. Cons. Dec. 24,448 22,338 24,996 18, 
Jan. tol Dec. 31.... 296,594 246,328 268,382 148,692 
Olean Street Ry. b— 


Jan. 1 to Deo. 31... 27,687 16,316 © 31,407 11,389 

Oct. 1 to Deo. 31. 3,421 3,392 *def.1,013 “def.3,338 
t. 1 to i *det.1,013 * 

July ito Dec. 31... 6,919 6931 *3,638 “def.1,702 


Peekskill Lt. & RR.— 
Jan. 1 to Dec. 31.... 14,375 12,500 12,383 10,229 
Rochester Ry. Co,..Nov. 25,914 24,827 “25,177 “22,478 
di I to Noy. 30... 282,464 273,023 °288,404 “207,548 
July 1 to Nov. 30.... 129,427 124,416 145,438 ‘116,419 


& Janes- 
ee se... YE na 
Jan. 1 to Nov. 30.... 3 a 32,704 ccenbuine 


Bernardin Valley 
. se * 2,396... addy kenge 
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-—Int., oe — — —Bal. of Net Earn’gs.— 
Ourrent Current Previote 





Year. a” Year. Year, 
Roads, g ® % 8 
Savannah Electric.Nov. 10,452 9,583 11,643 10,035 
Dec. 1 to Noy. 30.... 118,456 ésupicon 90,961 iveccocs 
Beer A Ry. 
Ig. bm — stevceae 60,435 coceceae *18,307 
Say i to Deo. Sl.... cceccsese 108,871 oonbage *84,435 
Scranton Ry. Oo.. a. 19,786 19,086 8.386 68 
Jan. 1 to Noy. 30.... 217,644 209,044 113,528 def.78,610 
tania Electric Oo.Nov. 22,873 23,469 12,940 29,708 
Jan. 1 to Nov. 30.... 264,026 243,226 268,328 272,823 
Syracuse Rapid Tr.Nov. 20,254 19,025 9,188 9,008 
July 1 to Nov. 30.... 101,459 95,125 53,447 42,940 
Tam erry Oo... Nov. 2,051 1,885 7,566 7426 
1 to Nov. 30.... 24,484 22,102 106,503 74,692 
Terre Haute Elect..Nov. 8,549 6,471 5,543 5,030 
Des. 1 to Nov. 30.... 84,319 76,104 74,422 def.14,539 
Toledo Rys. & Lt....Dec. 39,292 38,756 39,866 86,963 
Jan. 1 to Deo. 31.... 488,200 459,087 319,068 273,275 
Troy & New ~ og i 
Oct. 1 to Dec. 81.... 1,533 1,533 def.1,241 def.1,450 
July 1 to Dec. ort 3,187 3,146 573 det.468 
beg Ba | on 78,621 78,018 123,007 101,857 
an ito Dee Ble 1941041 #921,718 1,244,847 1,060,323 
im af Val. Ry.— 
Oct. 1 to Dec. 31.... 40,589 37,100 *17,417 *10,712 
July 1 to Dee. 31.... 81,638 71,64 *68,750 *55,736 
Virginia Passenger & 
Power System - 
Va. Pars. & Pow.. Nov. 61,485 ~—_—.......- - Gef.84,624 _—...... we 
Rich. Pass. & Pow.Nev. 19,644 pine ondiiy def.6,060 RAR a 
Richmond Tract. .Nov. 4,804  ....... oe >” SES‘ negeee 
Western Ohio Ry ...Oct. 10, coecceee 715 ewsveses 
Jaly 1 to Oct. 31.... 42,471 beeroduin 9,586 o—ueeses 


* After allowing for other inceme received. 
1 Fixed charges include dividend on preferred stock. 


m These earnings ante the Detroit United Ry., Detroit.& Port 
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. 


y Deficit for 1902 due to strike. 
ee 


ANNUAL REPORTS. 


Annual Reports.—All annual re reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the last half of 1908 may be found by refer- 
ence to the general index on pages vi. tox. of the CHRoN- 
ICLE of Dec, 26, the annual reports being indicated in this 
index by heavy- -faced type. 


New York Chicago & St. Louis Railroad. 


(Statement for the year ending Dec. $1, 1903.) 

The results for 1903 (December estimated) compared with 
ous poe are shown below, the ae for 1908 being 
dec. this week, payable March 1 

1908. ‘1908. 

, earnings swocwnsnse secs see=-< 98,448,320 o7,130.000 .899 
expen oseeseecccese 

Guarana expe Dettorm’t &rouswaia} 942,065 § __'886 “000 


Net beeen occocce soveene oe. 61,507,278 $1,519,645 
Other incom = 50,709 25 


Total income......... enueseoee-$1,657,984 $1.559,770 
185,649 


Fant Ny hes ment trust charges. cos B96, 
nd on let pref ....... (5)250,000 


«+ (5)250,000 
Dividend on 24 pref........ -- (3)330,000 (3)330,000 


$24,246 $17,121 


1901. 
$7,485, 484 
5,211,626 
756,000 


$1,517,858 
32,291 





$1,550,149 
$777,000 







(3)330,000 
$38,932 





Balance, surplus. 
—V. 76, p. toeae 1088. 


Chicago Peoria & St. Louis Railway. 
(Report for the year ending June 30, 1908.) 


President Charles E. Kimball, under date of Dee, 14, says 
in substance: 


@ | gs year’s earnings, both gross and net, were 
the has ever enjoyed. Tne business showed a 

napak oR P uneil e unprecedented rise in the Misstesipp: River 
in last week of May an4 the first week in Juve flooded a @ part 
of track between Look Haven and East 8t. Louis aad a portion of 
the between Madison and Glen a The interraption to bust- 
was reflected in the decreased earnings for the month of June. 
estimated direct physical d ves s provided for in closing the 
accounts for ear as shown in © indirect loss has 
been distri period ana me Suaset yet be said that 

business of the road has aS eee ite normal ~~ tion. 


INALS — East St. Louts Terminals are now in full use and prac- 
zz compintge, ata gost 98 regating © $123,61 8. 
Three aaned eam f 30,000 pounds oity 
. contracted for inet ear, Tacs uae been delivered; one hu ae. of of 





them, hewever, since the close of the fiscal year. Fifty addition 
constructed at the company’s Jacksonville on Four 
heavy eoomorlven Bete been delivered since the close of the 
w tn servi is makes seven locomotives added during 
iat we yeaa It is rable to ne replacing the mapeer 

eight loaneneuves with locomotives of 7 efficiency. 
ale tons of ‘Speen steel rails w elivered and laid onsinn 
sores ear; and an additional 1 000 tons were purchased since 
owe yane ae ane now in the tenet. 

-holdere’ committee in Mareh last con- 
Vv the 7) wees income mortgage es of the Liventiera & 
new 4 p. o. preferred stock 0 nner and the 
stock into new common stook, Phet the Litehteld Madison 





bas execated a mo. nae onthe ralivead, ene io ulpment te secure 
an laaue of 6700,000 8p. © geld bonds matn : art 1938, co 
both on to pence interest by the 4’. Louis 
. Co. One hundred and fifty of the ooal gure above roforeed to have 
oS to the L, & M., making 802 coal cars covered by the 

- 6D, ortg' 
for the year 


12,614, ae there now stands ae 
‘he con 


pecieen branch | — the ¥.. 
crease Over an 
stone quarries, potween Alton. and sige 


andli 





follows: 


1902-03, 
Tons of freight carried........... 2,346,358 
Tons freight carried one mile. jog 24 862,886 
Av. dist. each => beng = es) 





era and its permanent character calis for 


Statistics,—Earaings, expenses, charges, ete., “es 


OPERATIONS AND FISCAL ee 







ois 


Av. earnings per ton per o-e26 a 
Freight earn. per fr. train mile.. $1 bai ous 
Freight earns. per mile of road.. 
oroare = oe Seiroomee- é esate 3 

umber of pase. carried.... semoe 741 
Number of carried 1 m' 16,078°749 wie 
Av. dist. each pass. car’d (miles) 25°30 
Av. earnings per pass. mile... 1°846 cts, 
Earnings per pass.-train mile... 67°09 cte, 


at 

































on the capital 


pos @ large 
ge 


varalebed, 
care and 


bors & Madison Ry. Co., $5 
$100,000; company’s own securities in treasury, $2 


GENERAL RESULTS.— 
crease over 1902 of —_— 
526, being 51°48 p. o 


The following m9 a ‘comparativ. 
properties owned by the company for the years 18 
netant and heal 


ork has been done on re-surfac 
amount of special work has been renew: 








* Stock and bonds of Peoria & Pekin Union Ry. Co.. $300,900"; 
77,000; stock and bonds of Alton Ti 
17,086.—V. 77, p. 2158. 


Pass. earnings per mile of road.. $1,177 
priges $1,3 
reight..... docwsecs eocceccccccocce 44,478 
Passenger ‘296,378 “aay 
tal 7,925 thi 
19,805 20,643 
WE: ccccdtewventvemscitweneses 1,710,170 
Operating expenses and taxes ~ beewes: $1,462,775 Siem 
Maint. of way and etractures.... $224,107 $1 1 
Maintenance of equipment...... 065 237'198 
Conducting transportation...... 740,337 708,319 
General expenses................. 68,235 
53,270 58.080 
_—_——, 
DOG . cetcescedeccccesestvecote $1,386, 014 1,243 
pa Carnings......-..-<-+ wocccces. $384 Weg on eee aes 
© eeeccsccoceecs cosccesece oe 4, 10, 
Income from investments........ 10,000 16006 
Total net income........-----. $339,053 $247,788 $M 
Interest on prior lien bonds ...... $65,006 
Interest on consolidated bonds.. 750 enn 
Rental Litchfield & Madison Ry. 35,647 24,750 
Miscel. and extraordinary, ete... 56,350 52,510 een 
Total deductions..... cosceeees $253,759 $234,046  $1Eah 
Surplus to profitand loss........ $85,302 $13,742  siig7 
BALANCE SHEET JUNE 30. 
= 1908, 7. 1908. 
Road & equipm’t..11,902,428 11,982,906 | Common stock ... 8,6°0.000 
Securities 0 Preferred stuck... 8,750,000 
(par value) ...... *1,194,485 1,060,900 | Prior lien bonds.. 1,500,000 
Material & suppl’s 175,126 134,562 | Consolidated pds. 2,000.00 
Cash(incl.intran) 272,172 206,651 | Income bonds. ... 2,000,000 
Cush to pay int.. 48,860 509,260 | Car trusts. + 068,256 
Duefromag’ts,&c. 40,296 27.280 | Audited vouchers 1749 
Due — other cos. 16,211 12,687 | Pa: Is... « 48% 
Accts. receivable. 00,705 97,266 | Duet other cos.. 44,148 
Adv’sto Litebfield Interest matared. 48,860 
& Madison Ry.. 66,926 187,484 | Interest accrued.. PY) 
Sundry accounts.. 23.722 18,4 498 | Taxes (due Apr. i 
Insurance. ....... 8,396 9,526 | Rep. equip. fand.. 26,156 
Other ba'ances... ........ 31; 115 | Miscelianeous.... Lil 
Profit ani - 957 
Total,.....0.2.. 18,837,409 18,721,135 Total........0++ 13,887,400 13;781,18 


ermal 


Toledo Railways & Light Company. 
(Report for the year ending Dec. $1, 1908.) 
President Henry A. Everett says in substance: 


receipts were $1,663,794, 


The operating 6 

. Interest charges on funded 
debt were oe leaving a net income of $319,067, pea 
ve atatement 


ave, which shows a co: 
ow P. @. 

Year. ine. 
1 BOT .cconcccnee ga7, 3 +61 

a 8,5 7 
1898........... 1,069,280 
Fe nc thas cacce 3 1,182,517 10-59 

Bonps.—The 

5p. 6 ao nabs ew 
Toledo Rail Ov. 4p 6. 
lo Ri a. 

cluded in ry above, a Ligis God ~ 
betterments and a 


TRACK.—There was recons 
ralla, 7 3 mlles; — yom Serritory, 1 ids 
wa on es; total 
oy tae ing old tracks ant putting 


thy gro 


Year. 


were 
and on 


So ooh 


Gross = BG 


earns. 
vewwce | 19¢1.......000081,311,086 
Ra 190 


BS... cocceee -- 1,459,092 


4 1903.....2.---- 


is as follows: 
Toledo Railways 
0,020.000. The 
bonds certified 


1,663,794 


ae 


$5u3, 


issued for 75 p. toes cual ome 


with 60 ig? 


Bde 


mares 
wtting in newts 


has been thorouzhiy overheat ae 


rolling stock 
oe a f them eee. 
an ene ahr eoeee 
7 motor 


BL £, She a¥olee ala ss cEGES SEEGERS E ESESERELSEOSERRERAEEES ES, 


eq 
four eae yet work-car was palit 
Rea EstaTs.—The company 
building logated on Huron near 
at the location of our central terminal freight 


horse barn; also car 
Street, having purchased a 
whioh there has erected Pe 
double-truck cars. This gives us an cast-sl 

Hod in the 
installed in the power station one 800 K. W. 


ver the 





ry ag oye & Moa'aga Ry § 
and after payment of cos ation 
14 betterments, there remained net t= i 


net earnings o 





station, We 
on Erte Street which was used years 
ine — genre fp Canton used Yoel Sieh 


f on Starr 
piece 0: ation with & 


wo the year 

and never had before. Du ng ‘a ph cea 
en aanEne ape: AND Powse.—We are now supplying the 
of 35 a previous year, 


an increase 
supplying aurrentf for 127,460 ineamdescent lamps and @ 
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eo abjabeet st ye brought for 
7 ana paid ail jade ents. 
under 


ds bow enter "the of 
erurba rosds Dow now hae 765 stock- 
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a wor the last three calendar years compare as 








-eoidieiie aa 1903. 1902. 1901, 

ys ‘ 1,450,001 $1,311,084 

sessresrnsce sennne BLECR TOG STCTTO ‘ag0;407 
percent...... (51°48) (agra) 84) 

‘ 268 2,312 $674,677 

Ee shat Kn sk 

GET keccescecscoee $319, $259,509 
rec S eee” “an (2°16) 


voli Ohio Traction & Light Company. 
(Report for the year ending Dec, $1, 1908.) 
At the anoual meeting last week E. W. Moore succeeded 
6; f, Moore as a director. President H, A, Everett, in his re- 
yeaa 
heres ion tes Pace ey 


ei ue is ve 
ho ee semapetition that cxbte i the city of Akron with 


erent artificial gas companies, who farnish gas at a consid- 
senor ee 


vine Teale faa ee pe ent Tae spa 
87,23 x. or per cen 8 
re ore J , iogsrat ear ge r —_ une P5001 charces in 
st $205,068 for year 
nu a ie 69 (against $129,103 in fn 1902), 
revenue of the rail eased $119, peel - 18°3 per 





& 

om that of any other city. The item of coal in- 
oo 902 about 48. ¢., the bulk of this being due to 
of same bay ‘we were obliged to pay at the ex- 

tracts early in the year. 
oe kro.-The total extlenae ts the close of 1903 was 100°35 
98:78 miles for the sear 1902, being an ioe ¢ of 
‘which 1s accounted for by;the new extension to Barbert 

extension of the Silver Lake line. At the Ouyshoga Palle 
power-houre there there has been installedj one 1, horse power engine 
to 2 500 kilowatt generat»r, which wili gives aes ample power 

Pate stati station for = years in the fatare. On the division 
extensive ve been made in the way of Tebailasting and a 
general pe ot of the roadbed, a total of 15,640 ties being re- 
yewed upon same. Grading has been completed ‘atd material pur- 
ceased for the second track of 2's — on private right of way at 
what is known as “Seasons cut-off.” In Akron (with other additions 
mdconsiderabie repairs] one mile of second track was laid and pav- 


were hae also been completed what is known as the new “Gorge” 
beidge over the “uyshoga River in Cayah Falls. This bridge, in- 
the 





duding approaches thereto, is about 3,300 feet in len and 
eiiminates a somber of dangerous aaa and curves. This brida 6 was 
placed in operation on Dec 10,1 


Coal ProrentTy.—The company during the early part of the 
1,011 acres of coal yee perty situated in Baffaio Towns mf 
County, State of Ohio, an @ cost of $38,007. This property was 
purchased as an investment, and further to protect us against any 

or additional advance in price in the —— 

Haw EQuirwent.— Additional new rolling sto ‘as purchased dur- 
the early part of the year for our omen Unes. Also additional 
stock has been purchased for the city be eghen Akron and A. B. 
a anne ' will be soyvecgt x = the e your 1004 part of 1904. 


feel con 4 will show a good 

















Reeeipte from— 1902. 1901. 
Raliway mms — ee $617,011 
EAE | 4 17,01) 
Operating expenses ................. ett tbs be 50,845 
iienee...- seenee eoveee---$399,701 $334 6,166 
Fixed eovees. 268,132 a08'c68 oe ler 
vey aes PED iceseeeceonmwes $131,569 $129,183 $80,005 


The Toronto Railway Company. 
(Report for the year ended Dec, 31, 1903.) 
President Wm. Mackenzie says : 


The business has shown a very lange inerease, the earnin 
fer the year beng yoann lg em of BE ad 79 over the 
plans plo the previous y The net earnings were 11812 per 
been declared Soar quartets 19 Ou 2 of tho net profi amounting | g 
After ded rd ment charges paid to the ot and 


trans’ erred 850.000 contin acconn anh 
pa of $180,629, there haa been expended for there Pp ee 
xpe 


=? 











BALANOE SHERT DEC. 31. 


1908, 1902, 1903. 1902, 
neal ca eu <p ’ ° Cantal 600,000 6 414 
ment oil 13549 10685 703 767 | moe Cmatemdiog 3,478.373 8,47; 
Stores on hand.. | Mortgene Pry 70,000 70,000 
‘—e recetv- | Loan on ‘ponds. bieee 100,000... .., 
Sears be 102 wo 04 Accrued interest 029 
Cash in bank....... ll $388 158 Accts.and wages. 166,140 1 i 
Cash in hand...... 162,274 22,167 |“Unredeem’d tick’s. 18,4346 12,925 
Injaries fand.. ... {| aoe 
Dividends.......... 87,112 77488 
Contingent acct... 83, 75,000 
Profit and loss..... 1,464,186 1,273,607 
POE cecicsecdes 12,120,728 11,425,946 TOR cicicdeveed 12,120,728 11,425,946 
~—V. 76, p. 268. 


Consolidated Gas Co. of New York. 
(Report for the fiscal year ending Dec. $1, 1908.) 

At the annual meeting on Monday the usual report of oper- 
ations was read by Vice-President Walter R. Addicks, 
President Gawtry being ill, Mr. Addicks said that on the 
whole the resulte for the year were satisfactory, notwith- 
standing the fact that the high price for coal established in 
1902 continued during the early part of 1903. The sales of 
gas increased 10°18 per cent, being about the same as the gain 

or 1902 over 1901. The stockholders are invited to examine 
the water-color drawings at the company’s office for informa- 
mer ee the proposed new pliant at Astoria. (V.78, 


P. 105.) 
The ramets for three Oberg past compare as follows : 


Gas, Tie feet.......... suger eee, ss 18,358, 478, 000 16,448,000,000 
Electricty, kilowatte... 107, ’256,18 88,370,000 74,656,000 
‘arnings. 
Net over interest....... $8,475,080 $7,932,000 Ge 
Dividends (8 p. 6.) ...-.. 5,975,080 5,832,000 "5,878,000 
Sur. for year., approx. $2,500,000 $2,100,000 $1,500,000 
Various statistics. 
Miles of gas mains on 
DOG Bl . cts ccoctersacs 1,762 1,783 1,740 
Number of gas meters 
on Dh eeatcedaudis 580.287 556,063 523,597 
Elec, customers gained 6,325 CC , ee Oe 
Expended io pointe A 87,035,796 ee 
Oharged off for $1,799,015 $1,335,424 $895,000 
for de ation $1,023,934 $744,4 $700,000 
“« for taxes, eek d 
franchise tax....... 91,727,372 $1,755,685 $1,670,195 


In September, 1908, the outstanding capital stock was in- 
creased from $72,917, 759 to $80,000,000. (V.)77, p. 300, 629.) The 
last balance sheet made public, viz., that of Jane 80, 1903, 
was given in V. 77, p. 628,—V. 78, p. 105. 


Central Union Telephone Co. 


(Report for the year ending Dec, 31, 1903.) 
President L. G. Richardson says in substance: 
REORGANIZATION OF in oe July 1, 1903, the eral operat- 

ing offices were removed Chicago to Indlanapo is, Ind., wader 
the belief that, as the poabauaie’ — was the — in the com. 
o} 


euly | 
be more economically” administered. 
6 that 7. aeadenicen a ie wisdom of this move. 
The necessity for the reorganization of the ievee—dodk at the general 
headquarters and in the fleld—has made impracticable any large 
amoant of new construction during the year 1903, and only about 


gH 75,000 was added to 
EXTENSIONS, ETC.—A large amount of extensions in the way of new 
exchanges, new toll lines and additional circuits upon existing 2 
lines is imperatively to place the company ia a position to 
supply the demands for Se service within its territory, and to 
suppl; y the immediate toll rements of its sublicensees. The com- 
peste. has, inclading its su! 
91 stations. Your directors, as stated in last year’s report, 
d the net shown for 1008 te line repair and = 
, following the sa ve line of conservative management, an amount 
appropriated for maintenance which covers the net shown on 
this report in addition to oe amount actually expended. 
ProsPects.— Condi y throughout the States 
by this company are improving. The service the company renders to 
the public has been much tmpeoved by the betterment of exchonges 
and -_ lines; and a vigorous Rotter. bad aoe = by the stockholders, 
will, it is believed, bring about 


Earnings.—The earnings for four aan (December partly 
estimated) were: 


1903. 
Toss Carnings..... o«---. $3,181,120 $3,008,717 92,536 on 92,309 471 
etme and taxes. eee 2,341,989 1,973,501 1,674,395 




















mad charged . Net earnings......... $754,948 $661,728 $311,289 $635,076 
Ginnsive alterations snd’ additions or ihe ones eo aseare includes | raterest....n-.---a- re ise706 "481,383 "386.769 °317/567 
catcNalatiatareenas vpn’ antraetin cr fond | Prot aharga 
1 yower-bouse are belng replaced. by bollere of much 1 nage et 2goUt. =.=. n-, $316,152 $180,345 $224,526 $317,509 
cach, and nemeee ne omnected engines of 1,600 horse At exchanges.......... $921,300 $1,927 474 $1,285,779 
tdpated wil be nthe generators are being erected which it is ee =} 97760003 254720" "310,085 
ati eulipeny Wrest, a eowes bee Meee all increases in business; “~~ """"""""*" ics 
safeguard, 8 store battery having o cee Cen gtitional | — Total.........-- secseae $775,000 ates 150 $2,179,194 $1,576,804 
hours is now Pavidly roe completion. he elt ty af Foroato Number of exchanges. x557 226 207 191 
9296. bone ne com pany under the terme of i Number of subseribers... x153,791 114,476 — 68,997 
The datas eric Bi ihe previous 7 ay ~xiInelnding sublicensees. 
Dec. 8t follow : or four years past and the balance sheet of | No dividends have been paid since 1996, —— 1 per cent 
1903. 1902. 1901. 1900, | Ws distributed.—V. 76, p, 1261. 
carried..53,055,322 44,437,678 39 848,087 36,061,8 moat 
ae neue n: Ang ,220 13,750,033 12,570; 704 
eon cit 4,908 $1,661,017 $1,501,00 ’ 
— 20088 “Tot sppee s eeor7 § oy et GENERAL INVESTMENT NEWS 
arnings..... $971,265 $919,547 $803,405 $735,020 ILROADS. TREET 
Dividents paid “ziohet2 20: $313,105 $299,679 $321,918 - es veering 
Oost of paving ~~ 6%) 36: vow 302,439 ,000 240,000}; Augusta-Aiken Railway & Electric Co.— Augusta Men in 
Contingetacsount. ga'nee 79275 = 68,000» 64,000 | Control.—President James O. Jackson and associates of 
Total... Sm eee ce Angusta have, it is announce, purchased the control of this 
Surpieg. $790,535 $685,819 $630,679 $625,818 | company from John L. Williams & Sons and Middendorf 
~=s-ee4 $180,680 $133,728 $172,726 999,202 ' & Co. 





* ha 
ia 


a g q 





- Earnings.—The rm $3 of the Augusta Ry. & Electric 
Co., one of the constituent properties, are reported as follows 
for the eleven months ending Nov. 80, 1903: 

Bleren Gross Net Bond int. Balance, 
months— earnings. earnings. é tazes. ot go} 
. wee cnneeaeu sence: 817,089 $107,609 $55,384 $52,225 
AS REE 200,145 94,709 58,178 36,531 


wy. 76, p. 100, 918. 

Aurora in & Chicago Ry.—Second Mortgage.—The 
second Scttens referred to last week dated Sept. 1, 1903, 
is made to secure an issue of ,000 ten-year 6 per cent 
bonds; Albert J. Hopkins (United States Senator), mortgage 
trustee.—V,. 78, p. 286. 

Ballston Terminal RR.—Sale'March 3,—This property is 
advertised to be be sold at auction at Saratoga Springs on 
March 8 under a judgment in foreclosure and sale granted 
by Justice H T. Kellogg in favor of the Adirondack Trust 

of Saratoga Springs, to satisfy the lien of $11,000 re- 
ceiver’s certificates with unpaid interest. Noticé also is 
given of an action for foreclosure begun by T. W. Wiswall 
under a mortgage on the power house property for the sum 
of $5,600, principal and interest.—V. 76, Pp. 598, 

Baltimore & Ohio RR.—Other Income.—This company 
owns $5,353,200 of the stock ($10,250,000) of the Consolida- 
tion Coal Co. of land, which last week declared an extra 
dividend of 2 p. c. (V. 78, p. 289.)—V. 78, p. 286. 


Bellingham Bay & British Colambia Ry.—New Presi- 
dent.—H. H. Taylor, a nephew of D. O. Is, who with 
associates controls the property, has been elected President. 
—V. 78, Pp. 1856. 

hamton (N. Y.) By.—New Bonds.—The New York 

Commission has approved the proposition to 

isene $1,000,000 consols of 1901 on account of extensions and 
additions.—V. 77, p. 247. 

Central Railroad & Bridge Co., Omaha, Neb.—Jncorpo- 
rated.—This company was ted in Neb., on Jan. 14 
with nominal ($10,000) stock, which may be increased to 
$3,000,000. The bill in Congress to permit the construction 
of a bridge at Omaha, between the present motor bridge and 
the bridge of the Illinois Central, is understood to be for 
the t of the new on, which by some is sur- 
mised to be a subsidiary of Chicago Great Western Ry. 
be eS Council Binffa), President; Ab 

Wo: > ; Abram 
of New York, Vice- Cc. O. Clitten, ; W. H. 
faushes a. =. President; oe. Secretary; W. 

Chieaze & Alton Ry.—Depositary Agreement.—The agree 

ment under which Kuhn, Loeb & Co. ask deposits of the pre- 


ferred shares enya: 
The bankers, the val of the committee, may receive in 
for the deposited either cash or the notes, negotiabie 


be secured, 

‘ al of the committee and such approval 
and binding upon every depositor. 

ot preferred stock remain on deposit with 

have exclusive voting power 

entitled to all dividends 


i 


of a sale the bankers retain for ves & commission 
on the purchase price bh shall not ex 234 per cent on 
the par value of the stock sold. 

Suit Settied.—The suit of Henry D. Langhlin against the 
Alton reorganization was recently settled ont of court, 
ee eae 
=e p ‘ 


© & Eastern Lilinois.—Terminals in Chicago,—The 
report that the Chicago & Eastern Illinois would withdraw 
from the use of the C o & Western Indiana terminais, 
we are advised, is untrue, The C. & E. I. contemplates run- 
ning its h trains from 18th St., Chicago, into the Rock 
Island depot, bat these trains are only a portion of its 
entire service. Its trains, moreover, will use the tracks 
of the Chicago 

heretofore, only change being as regards the depot for 
the trains in question, There is no change in the status of 
the ©. & B. I. as one of the lessees of the Western [ndiana.— 
V. 7%, p. 2888, 

Chicage Rock Island & Pacifie Ry.— Notes Offered.—This 
compen in 1902, in connection with its purchase of the St. 
L City & Colorado RR, (the new line shortly to 
be completed from St. Lonis to Kansas City, 204 miles), as- 
sumed two series of 6 p. c, collateral trust notes of 1905, each 

pling $2,350,000, and each secured by pledge of 

half the stoc half of the bondsof the St. L. K. 0. & 
. One series was made by D. R. is, the other by 
ohn Scullin. The payment of these notes at their matarity 
in 1906 ig provided for under the bend issue plan announced 
two weeks ago. 


bearing 6 p, o, interest, at 


& Western Indiana for extering the city as | 190 


1 
ntereat ‘$100,000 David R. Francis collnhane, 


Chicago & Western Indiana RR.—See 
ern Illinois RR. above.—V, 77, p. 2007,” 
Cincinnati Findlay & Fort Wayne R 
~The mortgage referred to last week’ hae 
special agreement to $1,150,000, of an averages 

$12,500 per mile on the 92 miles,—V, 78, D. 986, 
Dayton & Western Traction Co.—New 
ized issue of capital stock has been increased 
to $1,300,000, the common stock being 
to $450,000 and the preferred from $409,000 
of shares, $100, Ia order to pay off the inde’ 
for the extension from Eaton, O., to Ri 
spur from New Westville, O,, to New Parig for 
purposes, stockholders are offered the right to one 
rata at par for the $450,000 new preferred and Sem 
common stock on the following basis: 

Each stockholder of record on Jan. 16, 1904, holding 
or both classes, is entitled to subscribe for the new 
portion of five eighths of his total present holdings 
to be in the proportion of nine shares of preferred 
common stock). Payment in fall must be made 
tional Bavk, Dayton, O., for three-fifths of the 
for on or before Feb, 1, 1904 (or ets for al 
date), and for the remaining two-fifths on A; 
stock will not be entitled to dividends untii after 
holders making payment prior to Apr. 1 will be to 
at S per cent per annum the date of payment to Apr. : : 

All shares allotted but anpaid for on either Feb, 1 OF Ay, 
1, as required, will bed of as the dir 
atter dizect.V. 78. p. 280, —e 
Denver Northwestern & Pacific Ry.—Zstimate Cont, 
The company’s engineers are said to ase codumetet't 
of building and equipping this new line from Denver 
Lake City as follows: 100 miles at $70,000, $7, 
miles at $29,000, $6,000,000; 150 miles at $19,000, 
total cost of construction, 800,000; tunnel 
—— etc., $10,200,000; grand total, $25, 
p.- . 
Forest City & Gettysburg RR.—Sold.—At the foreciauy 
sale on Jan. 16 the property was bid in by James Dodi, 
representing the bondhoiders.—V. 77, p. 2889, 
Greenwich & Johnsonville Ry.—New M —Thiscom 
pany, incorporated in 1879 and owning a 14-mile steamed 
from Greenwich to Johnsonville, N. Y., has been authoring 
by the New York State Railroad Commission to issueafig 
mortgage on its property for $500,000. The proceedsof thy 
$400,000 bonds now to be issued are to be applied to'theas 
struction of the Battenkill road. 
For the year ending June 30, 1903, the gross 
$55,687; net earnings, $22,078; other income, $1,119; tam 
$1,498; dividend (5 per cent on $150,000 stock), $7,500; tab 
ance, surplus, $14,199, Officers: 

President, I. OC. 4" Vice-President, G. FP. 5 G 
P. , D. A. ; Gen. A 
Sane tae 

Interborough Rapid Transit Ry., New York City,-& 
tensions.—At a meeting of the Rapid Transit Commission 
on Thursday a letter was read from August Belmont, Prat 
dent of the Transit Construction Co., the: 
suggestions of John B. MacDonald for the the 
subway. Among thes 


to 



















s 


nsions. 
2. A three-track tunnel from 424 St. up Lexington Ave. toand uni 
the Hariem River, through Ave. 10 149th St., there connecting 
with the subway and elevated lines in the Bronx. 

The counter proposition of the Metropolitan Street Ry; Oo, 
is expected shortly.—V, 78, p. 102. 

Knoxville (Tenn.) Traction Co.—Debenture Certificate: 
Jobn L. Williams & Sons, Richmond, Va., i 
at par and interest a limited amount of the $300, 

cent debenture certificates, dated Jan. 1, 1901, and due. Jam 
80, 1911; interest payable Jan. 1 and July 1 at Baltimore 
Trust & Guarantee 


Co., Baltimore. 
Harnings.—For the eleven months ending Nov. 30: 


Gross Net — 
monthe— tazes. 
aie $aa5.080 $66,657 
104. nase Seale Ora 
—V. 78, p. 
Lake Shere & Michigan Southern Ry. -Listed,—The 
New York Stock Exc has listed $17,356,000 25-yemee 
per cent debenture bonds of 1928, and has authorized. 


listing, prior to Feb. 10, of $23.644,000 additonal of them 
bandits making a total of $40,000,000. See full particalscsia. 
. 7 Pr . 
Lexingten (Ky.) By.—Bonds.—The block 
cently offered by John L. Williams & Sons 
Va., at par and interest were part of a lot of $235,000, 
were sold by the company for the purpose of 
gas plant, which now comes under the 
these bonds. The total amount of these 
stated as $987,000, subject to the prior lien of 
first 6e.of 1916, 


of gold Sate 
of a 






Karnings, — months ending Nov. 30: ‘ 
Bleven “ oe Net” Bond int. ; 
573 227,869 $58.16 
leon ees «= oso 
—V. 76, p. 706, 
Los. A 





redeemabie 02 
interest at maturity or on 30 daye’ call.” —V. 78, p. 284, 
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nect Los Angeles with 
Hine souneetioe, cue a trackage. 


Ce.—Harnings,—A citcular 
hmond, Va., offering a block 

bs at 95 and interest, gives the following 
ending Nov. 30: 


8. 
mote = “aioe 


lvania RE.—Report.—The results for 
1 compare as follows: 






6p. 6. on ees, 
& tazes. ef, # J 7 Le 
$44,823 ETS $25,538 

41,480 30,602 


the year ending Dec. 


vated Ry. of Chic 
common stock wi 
ing trast on Feb. 1 and the New 
thorized the listin 
day. There is already listed $9,- 
ulative preferred stock, 

6 months ending Nov. 30, 1903, earnings 
$1,048,982; net, $552,978; other income, 
117,097; taxes, $75,000; special expen- 
448; net income applicable 


or the six months, 

The company was to oo we _ 
construct: f a large new central cleva 
xa Boulevard and Fifth Avenues 
of all the West Side subur- 


477. 
vvaliten West Side Ele 


to interest and 
est charge is about 


V GW agers! Sehadegee 


: 


the 
gation at the corner of Jackson 


eventaal accom 
oa The “Chicago Inter-Ocean” says: 
in the purchase 0 


swrsers are granted the boon of & emign 
Hisoari Kansas & Oklahoma R&.—Mortgage —Th 
iary of the Missouri Kansas & Texas 
made a new ‘first sre 98, 000 
Co, to secare $5,000, 
a eaeies gold bonds, issuable, 





before sabarban 
nipped 


. between Oklahoma Cit 


led 
*s other requirements and future exten- 


New 
Okichoma ER, above.—V. 73, p. 48 


Terminal Co.—Bonds 


Offered.—Harvey 
offering at 934¢ and interest the unsold por- 


4 


raping hn, neon ee 
ai agai a cgany ttn hcg am te 
ba 4 will Sree complete & cle around the sity of Now 


entire 
Orleans & ‘or gene | mportan qeveqowens. 
L®ASE ere hes ta y gg dared Jaly 1, 1903, the New 
Onleans Terminal Oo. pa By ite property to the Sonthern Ry. 
Oo, and the St. Louts & Francisco RR. Oo., jomtiy, and the lessees 


have agreed to pay as rental all expenses of Maintenance and opsra- 


tion of the property, to with the fnterest on the first mors 
ponds, and have affixed thefr jome and several goarantas thereto. 
nder this contract the New Orleans Terminal Uo. will handié the 


basiness of the Southern Rafiway System, vez? the Mobile & 
Ohio and the Queen & Orescent lines, and of the St. Lovie & San 
Francisco RR. Oo, in and about New Orleans. 


0, tn $2,000,000 wna the smagrnt of honde to be lasted ander this frst 
mortgage is limited to $15,000,007, the bonds to be isened in series 

a rate of interest not to exceed sper cont. Of this amount $3,000, 
have been issned, the proceeds of which ars to bs nsed in payment for 
the properties herein déserihbed; the pg me provides that ~ 
remaining $12,000,600 can be tasaed only for the acquisition of an 
Siencuhent as ara om ow nla 

New York Contral & Hadson River RR.— Damage Claims. 
—The settlement this week with the heirs of Taso, H. Fajardo 
of New Rochelle was, it is stated, the last of twenty actions 
brought against the company for deaths cansed by the Park 
Avenue tunnel disaster in thie city early in 1993 (V, 74, p. 
268). The total amount paid for personal injaries and deaths 
growing out of the accident has, if is reported, been abont 
$1,240, Vv, 77, D. 2390. 

New York Chicago & St. Louis RR.— Annual Dividends,— 
The company has declared the usual dividends of 5 p. o on 
the first preferred stock and 8 p.c, on the second preferred 
stock, both payable Mar, 1 stockholders of record on 
Feb. 3, See annual statement on p, 340.—V. 76, p. 1082, 1085, 


New York Westehester & Boston Ry.—Status,—A hear- 
ing took place before the Raflroad Committee of the Board 
of Aldermen of this city on Jan, 25 on the application of 
this company for & franchise to cross the streste and avenues 
on ite route in the Borongh of the Bronz, Mr, 
Charles BE. Haghes of Carter, Haghes, Rounds & Schurman, 
ite counsel, stated that the road as projected is to be a four- 
track electric road of high oo and tient service, two 
tracks for express and two for local traffic, having ¢ main 
line ranning from the Borough of the Bronx to Portchester, 
and a branch from Pelham to White Plains, midway between 
the New Haven and the Harlem railroads, and aleo one to 
Throgg’s Neck, via Clason’s Point, a total of 32 miles, or 128 
miles of track, The route covered would be substantially 
that of the New York & Portchester, which recently applied 
to the Board of Aldermen for a similar franchise, which has 
arf sande wn sited, and in whose interest a general bill 
v g¢ the right to grant franchises to cross streets in this 
city in the authorities of the immediate borough involved, 
has lately been introduced in the State Legislature, 

An on by John G. Johnson and George 8S. Graham of 
Philadelphia and William B. Hornblower and Charles KE, 
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Tomlinson as receiver, who, by 


000 Coart this month, transferred its assets to George T.. Forster 


and the St. Louis & San Francisco RR. Co., 
y guarantee the punctual payment 
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of New York, representing the new banking interests. The 
clatm is made that under chapters 626 and 627 of the Laws of 
1903, which exempts the time during which the road is in 


receiver’s hands from the ten years in which a railroad com- 
_ | pany ie required to its road, the company has fully 
seven years more to bi its line; aiso that having been in- 


corporated before such requirement became a law, it may 
construct its road without the consent of the city 
authorities. William L. Bull of Broad Street, this city, 
is President, 


NI St. Catharines & Toronto( Electric) Ry.— 
the eaniee tee de don stn en ae — 


Year— Groes. Oper. Met. 6. Surplus. 

IS eth ce $214,323 $iaaase $72,367 ss 0t $28,500 

_ | 1902-2022. -.. 172,840 126,753 46,087 376 8©=-: 10,711 
—V. 77, p. 2098. 

Norfoik & Western Ry.—New General M —N. D, 


‘anager 
Maher has been appointed General Manager, effective Feb, 1. 
—V. 78, p. 288, 229, 

Philadelpha Baltimore & Washington RR.— Mortgage 
Authorized.—The stockholders on Jan. 27 authorized the new 
mortgage to secure $20,000,000 forty-year 4 per cent bonds 
for improvements and to refund existing obiigations. See 
V. 73, p. 49, 103, 

Philadelphia & Weat Chester Traction Co.—New Mort- 

gage —The new mortgage for $1,00,000 has been filed, the 

West End Trust Co. of Philadelphia being the trustee. The 

mortgage secures an issue of 4 per cent bends, The Hastern 

S-curities Co., which is reported to control the Traction 
following directors: 


Company, has the 

William Sellers, BR. Wainwright, Anthony A. Hirst, C. Clifford 
Taylor, John Sellers Jr. Charies 3. Hi 8. Taylor, 
Horace A. Doan, Howard Seilers, William C. Anderson, Samueci H, 
Austin Jr. and A. M. Tayior.—V¥. 78, p. 228: 
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Pitsbergs 6 & Lake Erie BR.— .—The earnings 
for the year ending Dec. 81 compare as follows: Gross earn- 
ings, $11,280.129 in 1903, against $10,098,709 in 1902; net 
earnings, $2,491,160, against $2,236,471 in 1902,—V. 77, p. 87. 

ig nage & Reading Electric La ghey oe .—A mort- 
se trate been made to the Union Trust hiladelphia, 

Sinica taciies Tineematag' ear 5 p. c. bonds to cover 
trolley line ranning from a point one mile east 

of! g, throngh Baumstown and Donglassville and to 
the western limits of Pottstown. Material for the yceretcet 
tion of the live ts said to bs on the gronod. 


fi 
Oharies 8. Dolley of Philadelphia, President; Theodore  MoCalla 
of fPutiedelphi, Vice-President, én8 John 8. Biecker of Philsdclghia, 


Rochester (N. ¥ ) Railway.—New Stock,—A special meet- 

the stockholders has been called for the purpose of 

ol to increase the capital stock to an amount not made 
public.—V. 77, p. 401. 

Rock [sland Company of New Jersey.—New Date for 
Annual Meeting.—At the annual meeting on Monday the 
motion to a the acts of the directors was carried by a 
vote of 412, 364 preferred and 651,691 common, against 700,- 
000 shares common. The by-laws also were amended chang 
Mery the date of the annual meeting from the fourth Monday 

in January to the first Monday after the second Thursday in 
Ootober.—V. 78, p. 229, 104. 

St. Louis & San Francisco RR.—Sale of Bonde.—A block 
of the $4,355,000 refunding bonds which were held in the 

on June 30, 1908, has been sold abroad by Hallgar- 
ten & Co. The statement that the amount placed was $1,- 
000,000 is not confirmed.—V. 78, p. 49. 

South Side Elevated BR., Chicago.—New Stock,—The 
shareholders, it is announced, will be asked to vote in April 
next on a resolution to issue about $7,000,000 new stock, to 
be sold during the next three years to provide for projected 
extensions and improvements. The stock it is suggested 
shall be offered to the shareholders at par, along with a dis- 
tribation or commission which will make the net price 93. 

Earnings,— Results for 1903 as reported by telegraph were: 


Calendar Gross = Interest Divitends Ba'ance, 
aioe $1,679, $10 ‘$esauee Sa 983,750 ‘foe 1sa 9242051 
1902 ..... 1,483,843 621,505 983,750 409,124 178,631 
—V. 76, p. 378. 
Texas & Pacific Ry.— Guaranteed Bonds.—See Weather- 


ord Mineral Wells & Northwestern Ry. below.—V. 77, p, 825. 

Unadilla Valley RBailway.—Successor Company.—This 
company was incorported at Albany on Jan. 21 with $200,- 
000 of payne: capital (all common, par of shares $100), to 
succeed to the taps ome and franchises of ‘‘The Unadilla Val- 
‘Lewis wag OS Ay mings a on Jan. 4last. The directors are: 

orris, Howe, RB. o< Clarke, William MoNair, 
William G. Lyle, B. a ten Lawrence and F. 
V. 78, p. 104. 

Utah Light & Railway, Salt Lake City.—The directors 
have authorized the issue of $10,000, first mortgage 
= cent thirty-year bonds, to take up the bonds of the 

companies, at or before maturity, and for other purposes. 
They have also, it is ns authorized the payment of $150.- 
000 of outstanding notes, The installation of a 1,000- 
horee- ho ene coe mee Mr The leading stockholders are 


named as follows: 
Joseph F. Smith. maton, O88: 2,175 common and SOUR See yeeteses 


W. W. ‘MeCune, 75 commen and one ; Ww. 3 
Materees. trastee, $342, 775 common and $896,07 Le 
pe sy ae and agent, $101,275 ‘common and $158,325 
Vera (raz & Pacific RR.—Suit.—The National City Bank 
of New York filed two bills in the Circuit Court at Baltimore 


on Jan. 27. viz.: (a) One protesting against any order of court 
allowing Allan McLane, receiver of the Maryland Trust Co., 
to borrow §2,000,000 on the securities of the road; (b) the 
other asking that the court order McLane to dispose of the 
road for the benefit of the creditors, The bank is a creditor 
of the Trust Co. oy “Tuas $374,909, with in- 
tereat from Oct. 18 last.—V. 78, p. 380, 

Virginia Electrical Railway 2 Fer yaaa pment Co— 
~ cng oy Bonds— Eatensions of Plant. — an L. Wil- 
Hams & Sons of Richmond, Va., who are offering a block of 
a nininmenptrap. 3 ie ¢. gold. bonds at 95 and interest, an- 
nounce that the V & Power Co., the parent 
company, will endorse its guaranty on these bonds when 

ted for that purpose. The bonds are due January, 
929; total isene, $1,500,000; interest payable January and 


July; Richmond Trast & Safe Daposit Co., trustee. A cir- 
cular tays : 

The plant was completed in April, 1901, and in its first year’s 
operation as ax indep ndent piant it earned the oe ge on its bonds 
one ots ius Which during the last sx months of the year was at 
acailsition of the plant by th Vv tal uok of 000.0 Co. it ~ 

an 8 er ower Co. as 

en all of the hyo = lighting and wasneas in the city, 

sett tivered 5,000 horee i ty of the plant as 
bail Aeltenned 5. horee power, but since the congolida- 

various interests, the t has been enlarged and the 

pK, ek and is now delivering 7,000 


paid for eniargements has provided 
Bond of subsequent lens or consolidated bonde; this 
bond issue of $1,500,000 being an absolute first mortgage On all of the 
of the company the valuabie eens eee and franchises by 
hioh ie controls the water powpe.o of James pees Sito points also 
a a heseed lien on the property of the and the 
Westhampton Park Railway Co.—V. 76, p. 655. 
tote Virgina Be & Power Co.—Bonds to be Guaran- 
tong me tectrical Ry, & Davelopment Co, above. 
p. 629, * 


8. Young, offNew York City.— | th 


Weatherford Mi ells & Northy 
anteed Bonds portend Reet ee te sa — 
listed $500, moh gen 
Sr — wt taenenh 
is ‘ mited rot $s 
cite fy. The mora wn onttanieg Dicer a 


from Weatherford to Mineral Welis, Tex, 
the four months ending Ost, 31, 1908, the ge 
$38,118; net over taxes, $15,946. The 
For value received, the Texas & Pacific Ry. y. %., the 
within bond, in order to negotiate one sell the same 
tage, does h 
principal 






day of ........ Tue T &P 
@ TEXAS a Rarw, 
, per aaee , Secretary. Bs FOO 8 oh 
—V. 78, p. 50. oe 


INDUSTRIAL, GAS AND MISCELLANEOUS, 


Total surplus Dec. 31, 1968, $87,696.—V, 76, pee 


Pegi mo France Fire Engine Co,— 

pany has been! ed at 

nominal ‘a! 1,000). Bagine Oo stock, ae ey ae of 
nation ne Co,, per % 

also V. 78, p. 281. itn > De aa 


American Steel Foundries Co.—Removed from 
change List.—The Governing Committee of the 
Stock Exchange voted on Wednesday to remove 
pany’s $15,000,000 common stock pan $15,500,000 
— from the list a ‘ Pe department.” 
owing announcemen anuary 27, was pit. 
Stock Exchange on Thursday : € 
Whereas, It from the report of the Slope oft important ae 


American District Te Co., New cork ig, 
The report for the year ended Dec, per 1908, 7 
Cal. Total Net Brow 
year. revenue. evenue. on, 
oe ee Re "iis oe 







appears 
this day submitted, that 
relating to the financial condi of the Ae 


the time of ite application for the listing of 1 is oon com nh and pe 
stocks upon the Exchange in November, 1902, were 
wee ee a of sald application; 3 
Resolved, That in with Arricie » XXXL, 
— conatitution, the common and 
tock Foundries bo-ame Deteby avo “remmpved fom weier 


Jones, Caesar & Co., accountants for the company, make 
the following statement : : 


discovered by the company until foar 
steck had been listed on the New York Stock Exchange and wm 
months after the formation of the company. As soon as thecrerve 
discovered it was da. 


correcte 
OS ee Ss ae 
gestion that $500,000 has been on 
a that any intentio tsrepresentation 
Exchange. The 


by the company published 
on Jaly 31, p08. is @ correct statement of the com 
and its position since has not been in way detrim 
by the error which occarred.—V. 77, 

American Water- Works & Guarantee Co.—Later Inform 
tion.—The company’s statement of wb 1, 1908; showed 4 
paid-up capital stock of $2.000,000 and surplus and and undivide 
profits of $1,597,000.—V. 78, p. 280. 


Asphalt Co. of hasten, Diateibutton:-—Suilig 
rick, im the United States Circuit Court on Jan. 
petition of Henry C. Everdell, a wort an 
permitting Henry C. Spinks of Newport, 
ceiver Tatnall $40,000, being the balance unpaid 
share) on account of his stock subscription of 1 
The Court directed that the money so be distro 
among the creditors. {tis understood that Mr, Spinks hae 
arranged as a part of the to deliver to 
mittee the $83,000 collateral trust bonds owned, 

his share in the distribution about $825. All or 
of the other minority stockholders have paid the 
oo National Asphalt Co., V. 77, p. 2393; also 

p. 281. 






a 


—New Stock.—The Jan. 25 
crease the capital stock from $3,000,000 to $5, 
nee a er oil te . 
ord at the meeting e proceeds 

factory at Van Boren and Green streets, Chicaga: 
seat ae Sous ae 
en The ‘‘Chicago Inter-Osean” says: us 


Last 
t cent was Dp 
gent 98s pita took. Eten Tt 
local curb.—V. 77, p. 2341. 
Baldwin Leeomotive Works.—Output.—The 
vat tt inetaded 2,083" cee oa 
ant t incia c 
vith: 1 1,588 in 1902. with 1 — a 1,297 ti 
901 in 1899 and onl 818 in 1894.—V. le 
- — 


The stock sells 
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Time Eatended ~Interest to Be 
t Dee econ committee, James A. Biair, 
ed the time for deposit of securities 
financial plan up to and including Feb. 
no debentures will 7 Pan spee Regen A 
terms committee may impose. com- 
. fo holders of the t certificates of 
Trust Co, the amount of the interest es 
debentures on Feb, 1, The New York Stoo 
that there has been deposited $11,527,000 of 
a total issue of $14,068,000.—V. 78, p. 231, 50, 
1 & Iron Co.—Notice to Share- 
Wt cere Bros. of this city, having ob- 
of the largest holders of the stock options 
of their shares, offers to all stockholders an 
options in its hands on the same terme, 
, 16 next, the options to ran for thirty days 
If the firm receives options on a majority of 
it proposes, if possible, to effect a sale, the price 
than $25 cash, In the event of asale the firm will 
stockholders the aforesaid price, if that 
; one-half of any amount received be- 
If a sale cannot be effected rd am. but by 
of come other company, the firm agrees 
fh offer of ex e to "ihe stockholders for 
iV. 71, pe 1585, pa , 
Consumers’ ‘0. of Toronto —New . ~ Applica- 
bas ole to the Ontario Legislature for an Act 
increase of capital stock from $2,000,000 to 
p. 2157. 
Water Co., Oakland, Cal.—Lease.—The 
of the Oskland Connell on # municipal 
ite t on Jan. 18, rejecting the propo- 
Cities Water Co. to install a plant, and sub 
an offer gs - Contra OMe the oats Co. pr 
plant to the cit years, On 0 
pon ly Tas purchase price is to be agreed upon by a 
e@umissiow prior to the city’s taking on under lease, 
gd the annual rental in the meantime is to be equal to 5 
on said valaation, free from taxes. Any future capital 
expenditures are to be added to the valuation. Expert Des 
ttond Fitzgerald reported unfavorably upon the plan of the 
Bay Cities Water Co.—V. 77, p. 1296. 


B fone & Egan Co.—Status.—Irwin, Ballman & Co., 
ate offering a block of the 7 p. c. cumulative preferred 
at $110 per $100 share, issued last year a circular saying 
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was i under the laws of West Virginia in 

x Captnontoe $500,000 first stat gem 

‘dent bonds [ dated 1898 and due Feo., 1943, Call 

Feb., 1903, at 110 aad interest upon 90 fara. botice] ; 
; 60) 


payable quarterly—May 20, etc., and ranks 
the assets in preference to the common stock. All preferred 
, have been paid to date. Quarterly dividends of 1 p. c. each 
ial paid te Way, August and November, 1902, All 
paid non-assessable. 


was formed in 1893 
EA Pay S00 ond Oe oe over Be business of the stated 


the E Co, of Cincinnati, O. 
ve., Front, John, Water, Smith 
are the largest of the kind in the wor employing over 
ait Kiads of improv oon and poveatit od- Workin ms 
an we Wo: ma 
for saw and mage bere carpenter ae. Siina 


works are 
Greenleaf 


arsenals, navy ete. The company has lately acquired 
trast of land in B: aatl, tends 
pny DEE LS 
ernie te the year ending Feb. 1, 1908, shows : 
~ 1, 1901..$745,816 , Sales (less returned and 
purchased. 3346 allowances) ......-««.» ’ ’ 
expenses... 517,772 interest 1 poy disicumt” ists 


29 
Wee tere wre reer 280,152 | Merch’dise Feb. 2,’02. 715,829 


TREE cows cvwwwsqwes $1,910,086 


0,00 $40,000 900.394 
70,000 [Ifany, not stated.—Ep. | 


Dividends at the rate of 5 
Dp. ¢. Der annum were paid on the 
The a eng the fiscal year ending Jan. 31, 1904. 
tiave: the at I Hill has not as yet been erected nor 
» 487, company’s bonds been called for payment.—V. 76, 


The | directors Frank Ray and A. W. Baro 
to issue 99, 500,000 Thom suntartione bonds.—V. 78, p. 106, 


Hotel Potemae Co. of Washin D. ©.—Incorporated.— 
This company has been incorpo under the laws of New 
York with $1,000,000 of anthorized so stock, the 
incorporators being W:. J, Dawley and E. E. , New 
aan City, sn Be A. Kelley, | pore: of b Jd. ng 

0; as previously was descri under ‘ 

Pred Hotel” in Vv. 77, hy 3109, but the bond issue as there sug- 
gested was not put ont.—V. 77, p, 2102. 

International Fire Engine Co.—Successor.—See Ameri- 
can-La France Fire Engine Co, above.—V. 78, p. 281, 106, 

International Power Co.—Mr. Leiter Retires.—At the 
atinual meeting on Jan. 18 the directors were re-elected, éx- 
cept J08. Leiter.—V,. 16, Pp: $85. 

Ironwood (Mich.) Water Co.—Litigation.—Jndge Wanty 
in the United States Court at Marquette, Mich., recently 
appointed a Commissioner to take testimony in the suit of the 

ederal Trtist Co. of Boston for the appointment of a te- 
ceiver for this company on the ground of mismanagement. 
The Trast Com it is erstood, is trustee under a 
mortgage pte tg 000 bonds. E. D, Nelson of Iron- 
wood is President of the water company. 


fermiene Watch Co.—New Stock Not Isawed.—The 
‘te Nady aie Sete tog com ked last Septem 
or 6 7 

ic iahas Leman armen toastat'e ee atcntee 
fnew et that the autora Maditional souk may aoe be issned 


Lehigh Power Co., Easton, Pa.— Foreclosure.—The 
erty has been ordered to be sold ander foreclosure the 
mortgage, on which there is stated to be due $325,491.—V. 75, 
Pp. 


. 


Louisville Gas Co.—Natural Gas.—The shareholders will 
meet Feb. 1 to consider : 

The action of the directors in acquiring the right to natural gas 
wells and property in Meade Connty, Kentucky; a convenient right of 
way to Louisville, and the laying of pipe therein, with the view of 
bringing such natural gas to the , Whether such acquisition be 
direct or th of stock in another company, and gen- 
orally the action of the directors in enabling this company to sel) nat- 
ural gas for fuel purposes in the city of Louisville.—V. 78, p. 106. 

Lowell (Mass.) Gas Light Co,—-New Stock.—The Massa- 
chusetts Gas and Electric Light Commission has authorized 
the company to issue §200, new stock at $175 per $100 
share, to reimburse the treasury for $260,000 spent on addi- 
tions and to provide $90,000 for further outlays. This will 
make the outstanding share capital $1,000,000. The divi- 
dend rate is 10 p. c, annum, payable quarterly in Janu- 
ary, 6tc.—V, 72, p. 1083. 

Michigan State Telephone Co.—Suceessor Company.—This 
com was incorporated at Detroit on Wednesday with a 
nominal capital stock poh ysty divided into $10,000 6 p. ¢. 
cumulative preferred $15,000 common, both with equal 
voting powers. Par of shares $100, This is ow to 
the reorganization of the Michigan Telephone Co., foreclosed. 
(V. 77, p, 2898). The income of the property, including toll 
service, for the past year, itis stated, was over $1,586,000. 
There are reported to be about 54,000 subscribers, a gain of 
4,000 during 1908. 

Michigan Telephone Co.—Successor.—See Michigan State 
Telephone Co, above,—V. 77, p. 2398, 

Monongahela Water Co.— New Stock,—The directors are 
to have authorized the issue at par ($25 a share) of 
$150,000 of the new stock recently authorized.—V. 78, p. 382, 


National Asphalt Co.—See Asphalt Co, of America above. 


7 | —V, 78, p. 288. 


New Haven Gas Light Co.—New Debdentures.—The com- 


oud | pany has decided to issue $1,000,000 of 4 per cent debentures, 


convertible at any time prior to April 1, 1915, into stock at 
te sell ve iausoromnme se i mae mah 
a y improvements now in progress, - 
ders of record on Jan. 19, 1904, are offered the right to 
subscribe for the debentures at par uatil March 15, payment 
to be made in four equal instalments on April 1, July 1, Nov. 
1, 1904, and April 1, 1905, The outstanding stock consists of 
$2,000,000, all{of,one class, par of shares $25 each. Dividends at 
¢. per annum are paid quarterly on March 31, 
pt. 30 and Dec, 31. The authorized stock has been 
increased to $3,000,000 to provide for: convertible feature of 
the new debentures.—V. 76, p, 1411. 
New York & New Jersey Telephone Co.—New Stock,—At 
a meeting of the directors on Jan. 26, an increase in the stock 
to the extént of $1,252,000 was authorized, to be offered at 
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vestments, irrespective of the earnings derived from its 
general operation and business.”—V,. 77, p. 801. 

Olympia (Wash.) Light & Power Co.—Mortgage.—This 
company, it is said, has made a mortgage for $100,000 to the 
American Loan & Trust Co. of Boston, as trustee, to provide 
for additions and improvements, Authorized capita 
at last accounts, $250,000. Manager, L. B. Faulkner, 

People’s Gas Light & Coke Co. of Chicago.—Decision.— 
Judge Grosscup, in the United States Circuit Court at 
Chicago on Jan, 25, in the action brought by D. O. Mills, as 
owner of 20,000 shares of stock, granted an injanction re- 
straining the enforcement by the city of the 75-cent-gas 
ordinance, holding that only the Legislature of the State has 


stock 


the power to regulate the price of gas in Chicago. The 
Court says in pert : 

Hasthe city the power by ordinance to regulate the rates of gas 

pal Lan Ages ane possesses Only such power as is 

Legislature express words, or such asis fairly im- 

eyes: A granted, or is essential to the specitic ob- 

and purpose of municipal existence. No one hae pretended that 

regulation of the price of gas is essential to the specific object for 

which the city was created; hence that source of ble power may 

be dismissed without farther on. 6 chief ent of the 

city is that the power is to be found in the statute of Lilinois, known 

as City and Village Act, and their finger is laid on the 11th, 13th 
and 36th sections as the clauses containing the grant. 

The 36th section, while granting power to regulate the police of the 
city or village, cannot be enlarged to include power to ate the 
price of gas. The power delegated by the State to the city is not the 
police power of the State. To so construe it would be to invest the 

nearly all the powers of the State—make the rf practically 
& by i . Such manifestly was not the p of the section. 

The 11th section contains no such grant as is o ed. Its purpose 
is to provide merely for the lighting of streets. 

Read as an entirety, the 13th section clearly grants no general 
power to regulate the ra’ ir. islegislation more un- 
mistakably than the language used in this section to indicate the pur- 
pose to — the city the power to fix rates, I shall not hold that that 
was the legislative intent. nn, the power resides some. 
where in the State, but until consciously delegated to some body, it 
remaine in the State’s general repository of power, the General As- 
sembly of the State. 

In an earlier case involving the validity of the same ordi- 
nance (V. 74, p. 155; V. 75, p. 246, 669), in which the appeal 
has been argued before the United States Supreme Court, 
but no decision has yet been rendered, Judge Grosscup de- 
cided against the company, holding that the Court lacked 
jurisdiction. In that case, however, the grounds presented 
were different, and the decision in the Mills case is claimed 
to be flatly on the merits.—V, 77, p. 23438. 

Portland (Ore.) Flouring Milla Co.—Proposed New Plant. 
company, whose mills have an aggregate daily ca 
pacity of about 9,600 barrels of flour, will, it is announced, 
proceed at once to construct at Portland a new mill with 
a daily output of 2,100 barrels, raising the company’s total 
daily capacity to nearly 12,000 barrels. The Portland 
& Asiatic Steamship Co. has agreed to increase its service in 
order to meet the demands for additional flour shipments. 
The location and daily capacity in barrels of the present 


mills of the aforesaid company are as follows: 
Location. Oapacity.| Location. 


Tacoma, 
tt, Wash o 
. Wash. (C. & C.).... Dayton, Wash 
Mr! r¢) Dayton, Wash. (Brooklyn... 
pe Albany, Ore. (Red Orown) ... 
arrin 1 
Odessa, 


_. — . 350/| Albany, Ore. (Magnolia) 





650 
600 


The Everett mills were purchased last August. President 
Wilcox, in the eighteen years since he began milling opera- 
tions with the old Albina mill, has built up a large export 
trade. There are no bonds or mortgage on the property. 


Portsmouth Berkley & Suffolk (Va.) Water Co.—Bonds 
Offered.—Jobn L. Williams & Sons of Richmond, in their 
January circular, offered a block of this company’s first con 
solidated mortgage 80-year 5 per cent = bonds at par and 
interest. These bonds are due March 1, 1982, interest pay 
able March 1 and Sept. 1; International Trust Co., Baltimore, 
trustee; total issne, $1,900,000, The circular says: 

owns and controls the entire water supply available 

mouth, Berkley and Suffolk, Va., and the adjacent 

and supplies aii the water required for municipal. manufac- 

domestic in these cities. The company was 

formed on March 1, 1903, by consolidation of the Portemouth & Sutf- 

folk Water Co., the Berkley & South Norfolk Water & Electric Light 

Co. and the Nansemond Water Oo. The contracts between the water 

—ey and the cities of Portsmouth, Berkley and Suffolk, which are 

steadily growing in age oe and im oe, give ex- 

ve privileges these cities. The er earnings for eleven 
months ending Nov. 30 were; $102,108 1903, against $89,949 

1902; -* $63,378, 921; bond interest and taxes, 112, 

againet 7,990; balance, surplus, $11,261, against $5,931.—V. 76, p. 


. 

Pressed Steel Car Co.—Extra Dividend Omitted.—The 
company on Wednesday declared quarterly dividend No, 20 
on its preferred stock and quarterly dividend No. 17 of 1 p. c. 
on its common stock, payable Feb. 28 and Feb. 29, respect. 
ively, to holders of record Feb, 2 and 8, respectively. The 
extra dividend of 1{ of 1 p. c. quarterly paid on the common 
stock throughout 1908 is omitted. 3 

The results for the last three calendar years follow: 

Corn carumes, depen Guided Guidanh. “sagas 
x 5 ’ sur: . 
1985-..-..93,768.598 $280,000 $875,000 (5)6625,000 $1,004,898 
1902 . 4,578,114 300,000 875,000 (4)500,000 2,908,114 
1,984,062 a 875,000 (4)500,000 409,269 

Providence Gas Co.— New Stock.—Stockholders of record 
on March 21, i904, are offered the rtght to subscribe for 
$250,000 new stock, in the ratio of one share of new stock 





for every 12 shares of old held by them ayatnes. 
($50 pershare), payable in cash on or before Anh 
All new stock not taken and paid for at the eles nt 
April 9, 1904, may be disposed of by the dirac 
discretion. The rights may be traded in 

March 21, 1904, and ending Saturday, 

tis Fletcher & Co., Boston and Providence, are 

deal in,the stock and —~* at market prices, Thea: 

are about 98@103. bill has been introanesa om 
Rhode Island Legislature to inctease the limt 4 0 
stock — to 04,000,080. The Clvidsote have been 8 p, ¢ .. 
annum since ; they are payable Tee 
ete,—V. 77, p. 801. — 

St. Paul Gas-Light Co.—Franchise Granja -— 
Smith on Jan, 21 signed the gas franchise ordinance, whi 
becomes operative when the company files its aemmin 
with the City Clerk. The ordinance extends the fr 
25 years, but the city retains the option of granting f; 
to competing companies at an f 
of the franchise will be to reduce the price of gas from 1 
to $1 15 per thousand cubic feet. There were no chanem |, 
the ordinance from the form agreed upon by the Geum 
committee of the whole. The directors on Jan, % auth 
ized the officers to accept the franchise.—V, 77, p, 2987, 

(Charles) Seribner’s Sons, Incorporated.—Ths wi 
known publishing house bearing this name has been 
porated under the laws of New Jersey, with 
authorized capital stock in shares of $100 each, 
cers are: Charles Scribner, President; Arthur H, 
Vice-President and Treasurer; Edwin W. Morse, 


off 
a 


Selma (Cal.) Light & Water Co.—Bonds,—This : 


has recently been selling $90,000 of 5 per cent bondsatn 
denomination $500, principal due from 2 to 20 
payable semi-annually, January and July, At last accom 
the authorized capital stock was $100,000; bonds, $909 
6-per-cents. D, 8. Snodgrass, President. 

South Penn Oil Co.—See United States Coal & Oil 
below.—V. 76, p. 870. 

Southern New England (Bell) Telephone Co,—Report,- 
The results for the calendar rent otal as follows: 


Wa: 

Gross. Net, Dividends ow, 

$1,098,289 $201,063  (6%18187,050 or 
919,556 172,746 (6%)172,500 - 


Standard Rope & Twine Co.—New Director.—D,T, Rm 
say, Vice-President of the Mercantile National has 
been elected a director of this company to succeed 
Barbour, who recently resigned.—V. 78, p. 233, 

Standard Underground Cable Co. —Report.—The report 
presented at the recent annual meeting showed results com 

Net 


paring as follows; 
Di Balance, 
earni: 


Gross 
L id. 
$704,008 (12%)$229,732 $474,706 sisaan 
(10%) 154,862 ........ a base 


Cal. 
{$08.....98,686,204 
. | 1902.... 8,984,531 
1901.... 3,339, 150, wasnt 
Capital stock is $2,000,000 in $100 shares.—V. 76, p. 334. 
©} | ,. remmessee Coal, Iron & RR.—Conferences.—. 
tives of this company, the Sloss-Shefficld S:eel & 
and the Republic Steel & Iron Co., were in this ay 
during the week considering plans for 


On 


* poir interes, i 
if not for an actual tion of their interests, Th. 
conferences will be continued at Birmingham, Ala., 
ary 1. The “‘New York Sun” said yesterday: “At the mee 
ing on Wednesday a committee of three from each comply 
was appointed to examine the books of the various pow 
nies. Up to the present time no one of the companies Ia 
bound itself in any way to enter into any plan or scheme 
Chairman E. H. Gary, Vice-President James’ Gayleys 
William Edenborn, a director of the United States 
Corporation were, it is asserted, largely ins 
bringing about the present negotia 

Union Electric Light & Power Co., St. Louis, in 4 


ings.—N. W. Harris & Co., when recently offering 


$500,000 of the first mortgage 5 per cent gold bone 


published the following as officially reported for 
ended Dec. 81, 1908: Gross earnings, $1,436, o 
expenses and taxes, $818,982; net earnings, $617,526 ; a4 
on bonds, $806,000; net earnings, $311,526. (Compare t:™ 
p. 40.)—V. 77, p. 774. _ j 
United Electric Light & Power Co., mor 
following were recently elected directors to represeat 
terest acquired last December by Mr. Rrady and 
viz.: Anthony N. Brady, his son Nicholas F. eg i 
A. Beardsley and Thomas E. Murray, all of ong Bos 
Murray is an officer or a director of the New Y V7, ‘ 
Kings County Electric Light & Power Co., ote.— Fe 
2304, 


te 
United States Coal & Oil Co.—Sale of Oil Propertias” 
company has completed the sale of its oil peopersss Ls! 
Pp. rove! except the Barr —— sy ose a Then 
undevelo) land, owned ‘ee rginis. ‘ 
chasers popes sa to be the Standard Oil interete Se 
Penn. Oil Co.), and the purchase price, while teri 
apnounced, is said to have been represented by § Cor” 
check for $475,000. The “Boston Finan 
Tt is offictally stated that the price 

perties, with cash on 

ay capital of approximately $750, 
5. 8 of active prod’ 

1. Nothing but ger work 
nection is com pleted. e severe 


ed 


sed 





tions.—V, 77, p. 26% 
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=, Phe company has now about 600 men at work on the 
Beas tie tea ey rye ates, ise 
ding ration of icate, 

which $5,500,000 of the first 

4 , and V. 78, p. 291), expired by 

, however, does not affect the 
sanization plan of the Sheldon committee. 


he syndicate, says: 
jomwell, counsel for the yyand to the desire 


other it. It ‘ie these certif- 
p Of any Otten wil be distributed to-day by 
who have secured for their members the pro- 

s managers.» reorganization agreement, The expiration 
on 8 hae no relation whatever to the pian of re- 
remains unaffected by that event and under 


deposited. 
to a compromise reorganization 
on to result, favorably, but yes 
as far distant as ever. Receiver 
ich all the bonds 


place, 
committee, it is does not regard this 
tt Prvoy more ta¥Or than he has "the previous propo- 
and insists that the matter will be fought out to the 
atversl Co.—Agreement.—The shareboldere, 


come to terms, voted on Jan. 26, it ig said, unanimous- 

to $1,000,000 mortgage executed to the Union 
July; also the acts of the directors in pledgiug 

00 bonds to Wn. H, Butler and his brother, George P. 

‘as security for money advanced. It is believed that 

’ will eventually be consolidated with the Com- 
mwealth Tobacco Co., organized by the Batlers to handle 
fe manufacture of granulated tobacco at Lynchburg, Va. 


-', A 150, 
hs Virginia Palp & Paper Co—Bonds.—The bonds 


are dated July 1, 1901, due July 1, 1921; being | May 


Leach at 105 and accrued interest (after due notice) at 
gy time after July 1, 1902, and at par and accrued interest 

the first day of July, 1911. The ecg gs provides 
fist the company deposit with the trustee on July 1, 1911, 
wdeach year there: , asum Dot less than $110,000 for the 
ndemption or purchase of so many of the bonds as the sum 
deposited should be sufficient to purchase or redeem. See 
1B, P 2%61, 

Wheeling Steel & Iron Co.—Dividend.—The company on 
Jun, 27 a cash dividend of 2 per cent out of the earnings, 
The ling Intelligencer” says that this distribution 
pakes “a total dividend of 10 ‘per cent declared during the 
year, —V, 76, Dp. 835, 4 

Correr ManvaL.”—D,. Houston & Co., the well-known 
netal brokers of this city, have just issued the third number 

their “Copper Manual,” a volume of more than 450 pages, 
tandsomely printed and illustrated. The first edition of 

@ manual appeared nearly six years ago, and close on three 

elapsed since the last edition left the press, The 

sithore, by their long uaintance with the subject, are 

tionally well qualified to discuss the copper industry, 

hey give an interesting resume of the expansion of the 

output of copper from a total of 224,000 pounds 

eight years ago to 662,273,808 pounds for the year 

, more than half of the world’s supply now coming 

tm the United States. The leading copper companies are 

ged in turn, and valuable statistics, including monthly 

iigures of production for a large eo of the year 1903, are 

1 d. Forthe Amalgamated Copper Co. itself the in- 

mation obtainable is of course gy ne the policy of the 

by being opposed to publicity; but its several operat- 

ompanies, with their mines, output, etc., are treated of 

rt ve pages and two illustrations, for instance, 

ining given to the Anaconda Uopper Co. The Greene Con- 
i Copper Co, has 15 pages and two illustrations. 








The Commercial Limes. 


COMMERCIAL EPITOME, 
Fripay Niaut, Jan. 29, 1904, 

Encouraging reports relative to the condition of business 
have been the general rule. Manufacturers have experi. 
enced a very satisfactory call for shipments of supplies on 
outstanding contracts, and jobbers and dealers have re- 
ported a free movement of merchandise into the hands of 
the consuming trade. Confidence in a good spring trade has 
appeared to be general, and in some lines there has been a 
fair amount of contracting for supplies against prospective 
requirements. Influenced by the steadily advancing prices 
for raw cotton, prices for cotton goods continue to be 
marked up, and a fair amount of activity has been reported 
from buyers at the increased costs. In the speculative 
markets activity in cotton and coffee has been the feature, 
with the tendency of prices upward, 

Lard on the spot has been held for higher prices, owing to 
an advance in the speculative market. Business has been 
quiet. The close was steady at 7°521¢c. for prime Western 
and 614@65¢c, for prime City. Refined lard has been quoted 
at higher prices, but only a smalljvolume of business has been 
transacted, closing at 7'65c, for refined for the Continent, 
Speculation in lard for fature delivery has been active. 
Light stocks have stimulated investment buying and prices 
have advanced. The close was quiet but steady. 

DAILY GLOSING PRIORS OF LARD FUTURES IM CHICAGO. 
Tike. 7190.7 Bite. 7270. 7250. 72260 
760 752% 74719 «47'42'9 8 867°48%5 
755 752'g 7°47%_ 7°45 745 

Pork has had a moderate sale in the local market and 
prices have advanced, closing at $14@14 75 for mess, $14 0@ 
17 for short clear and $15@16 for family. The demand for cut 
meats has been limited, but prices have been well main- 
tained, closing at 524@6c. for pickled shoulders, 924@10}c. 
for pickled hams and 714@8c. for pickled bellies, 14@10 lbs. 
average. Beef has been in fair demand and steady, closing 
at $8@8 50 for mess, $8@10 for packet, $10 50@11 50 for fam- 
ily and $15@16 for extra India mess in tcs. Tallow has had 
afair sale at steady prices, closing at 5c. Stearines have 
been in limited demand and steady at 724@8c. for lard stear- 
ine and 61{c, for oleo-stearine. Cotton-seed oil has been firm 
but quiet, closing at 873¢@373¢c. for prime yellow. Butter 
has been fairly active at steady prices, closing at 15@22ic. 
for creamery. Cheese has been unchanged at 9@12c. for 
State factory, full cream; business has been fairly active. 
Fresh eg: ve been in short supply and higher, closing at 
89c, for Western. 

Brazil grades of coffee have continued to meet with an 
active trade demand and prices have advanced, those for the 
lower grades showing the greatest strength, due to the 
scarcity of these grades. The close was firm at 9c. for Rio 
No. 7 and 934c. for Santos No. 4. West India growths have 
been in fairly active demand and firmer, closing at 1044@ 
161¢c. for good Cacuta. East India growths have been firm. 
Speculation in the market for contracts has been exception- 
ally active. There has been heavy buying by outside interests 
and prices have advanced. The close was steady. 

Following are the closing asked prices: 

wdebininescs S000 
Oa. ERT 8'850 


FBB.c0e cenanese 7°80, | MAY. ccccec-00-+. 8°256, | BO 
Feb..00: -oce--- 7°806. | July . 8-500. | 

March... ...0. woe 8°000, | AUG cccceccceee 8°656. | Dec. 9°050 
’ Raw sugars have sold slowly, but the close was steady at 





Y | 8 5-16c. for centrifagais, 96-deg. test, and 2 18-16c, for musco- 


ci 
$2,456,226; bond and 
ban ces and all other 
tal of $12,056,918, This is an 
the previous year. The company 
reserve for all claims aggre- 

a surplus of $5,160,542, 

qos aan hie pola wal 

. © pu on, we 
=e circles, is this year more complete than 
of ite size the amount of information rela- 
justrial companies contained therein 
— obtained upon request at the 
» William Street, corner of Pine 


New St., offer $400,000 New York 
8348, due 1953, The bonds can be 
00. Particulars can be had on applica- 


the Interest and Bond Tables published 
ce Company of New York has 


vado, 89-deg. test. Refined sugar has been easier, closing at 


. | 4°40c. for granulated. Teas have been in fair demand and 


Kentucky tobacco has been in fair demand for shipment 
on old purchases, but new business has been limited. Seed- 
leaf tobacco has been in fairly active demand. The business 

» however, has been largely in small lines, Offer- 
ings have been limited and prices have held firm, Foreign 
grades of tobacco have been firm. 

The market for Straits tin declined early in the week, but 
the close was firmer and prices quoted were 28°05@28'35c, 
poe an has ee rg The close was flat at 1254@12%c, for 

ke and 123¢@123{e. for electrolytic. Lead has weaxened 
slightly, closing at 4°45@4'50c, Spelter has been dull, clos- 
ing at 4'90@5c. Pig iron market been we pee closing 
+ oh een 25@15 for No, 2 Northern and $18 50@13 75 for No. 2 

thern. 

Refined petroleum has been unchanged, closing at 9°10c. in 
bbis., 11°80c. in cases and 6'20c. in bulk. Naphtha has been 
unchanged at 12°40c, Credit balances have held steady, 
closing at $185. Spirits of turpentine has declined, closing 
quiet at 634¢@64c. Rosins have been firm and higher, clos- 
ing at $2 85@2 90 for common and good strained. Wool has 





been firm but quiet. Hops have been in moderate demand 
and firm. 
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COTTON. 
Fripay Niest, January 29, 1904, 


? Tire MOVEMENT OF THE CROP as indicated by our telegrams 
from the South to-night, is given below. For the week ending 




































































In addition to above exports — 
give us the following amounts of, : 
cleared. at the agin mamed, We 


Mew York, which are pr { 
Lambert & Barrows, Produce Bxokeess 


































































































agninst 163,479 bales last week and 179,450 bales the previous cass = 
wee. pre’ ON SHIPBOARD, BOT : ~ oh 
week, making the total recetptn since the 1st of Sept., 1903, | Jan. 29 at—|~greai Ne 
5,958,074 bales, against 5,818,877 bales for the same period of Dritein Fr'nee| | he 
1002-8, showing an increase since Sept. 1, 1908 of 189,697 bales, | ——— camel aval wise, | Mas, | 
Rectipts at—| Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. Gaiveston.. --| 26,281|10,777 sti ! 
Galveston......|11,747| 5,467| 18,376, 6,353) 3,451| 5,902| 46,296 Doel: sail doeas 
TE Berar Cee aeh) neh Te Srataad 5,947, 5,947 | Mobile. ....... 4,500) oan i! 
New Orleans...| 4,980) 13,440) 8,130) 8,270} 5,958, 5,045) 45,823 | New York....| ~200| --~~"" jot 
Mobile ........ 359} 987; 715) 266, 58 431| 2,811 | Other ports..| 9,000) -..... “a 
IAT cenccsh essnel' samneel + aise -meuied 617, 617 rr eee 
Savannah...... 2,720| 3,363| 5,404) 3,374| 1,473| 3,130| 19,464 | _7°* 1904) 56,786/16,350 in 
SUE AE” ceekecl’ Sovdke}  Kiwoodl’ eoited  conses 2,481, 2,481 | Total 1903..| 66,812 49,636 66,369| 40,963. , if 
Oharieston...| 120| 14, 168} 123) 232) 287] 944} Total 1902.’ 64,601 48.102 cr seolsn 22.318 ‘ 
Pt. Royal, &o.| .....-| -..--- reece Tapes wy © peers 23] Speculation in cotton for future ivery : 
Wilmington..... 700| $817) 621; 256) 1,407 e2i| 4,622 | with much excitement. Fluctuations peeg rt 
Wash’ton.c.| —---| snseee| wwwwer| -anee| cvewee| ceeeee]  sneeee nnusually violent, with the tendency toward ok . a 
Norfolk... .... 2,171, 905| 1,778] 2,435; 940) 1,640) 9,869 | The a for the week were reached on food ; 
Sra baa, Bal: ws) ee} sce} | seeese] seceee 324) .324)ing, w July sold up to 16°46c, and May at 16 Me, . ¢ 
New York...... a ee eee seees| 50} 128 | nent bull operators have continued aggressive in fy is 
Boston......... 195} 49} 7a| 182, 189| 153, 845| ations, The & movement of the crop and thee MES | 
ee sx0| 529| tention of the bull in cuppliey ot eee 
Philadelp’a,@c| 46 148) 346) ...... 101} 24}  665|the South are reaching a point of exhanstion havehai; |e | ® 
; tendency to make sellers timid; consequently the i \¢ 
Tot, this week.| 23,038 25,213! 30,616| 31,259 13,804! 37,403|141,383 | prices has met with little tion. During the § i: 
The following shows the week's total receipts, the total since | °f the week, in an attempt by short intereste to cove gy, ng | . 
‘ th last year, | tracts, prices shot upward : ve | 
Sept. 1, 1908, and the stocks to-night, compared wi year. | tacts, prices shot upward rapidly. “Reports have bam ap ¢'¢ 
mi 1903-04. | 1902-03. Stock. spinners, even at the high prices, ard it {sg also i 
ores yt This |Since Bep.| This | Since 8eP.) 554 | om that the cotton-goods business has been nee 
a week. | 1, 1903, | week. | 1, 1902. ‘ et tee ts he eee prices, The amount 616 
Galveston... 46,296/2,024,258| 56,742'1,653,549| 104,933/ 239,051 | practically the same as for ine computes HW 
Sab.P.,d0| 5.947) 86,020) 8,851) 77,195, ------|  -wnene To make the estimates of the leading bull interests of —— 
New Orleans) 45,823/1,556,687) 51,958/1,655,658| 426,716) 355,921 | of 9,500,000 bales correct, only 1,500,000 bales of cotton i 
Mobile... .... 2,811| 176,045] 4,849 173,273| 21,912 34,673 | have to come into sight during the remaining seven 
Prancola, &e.|  617| 114,682) 5,766) 115,120, ..---| -wenee of the crop year, which means an unprecedentedly small > hd 
Savannah...| 19,464) 998,266| 32,779/1,048,129| 66,089] 147,525 | ment; in fact sosmall that the majority of thetrade ig tl 
Br'wick, &o.| 2,481/ 111,328| 2,764) 102,717| 13,015! 13,988 | opinion that these estimates are too low. To-day the 
Charleston... 944; 143,078; 2,114) 188,710) 10,615) 11094] 0 at an advance re g stronger Liverpool be 
P.Royal,&c| 23; 1,000| ...... at FTE Eee During the day profit-taking saies by outside longs Ie ig 
Wilmington.| 4,622) 307,655| 4,100) 294,913 5,9 12,669 ned, ig stop-loss orders, Tae 
Wash’n, &o.| ...... 336 8 375 ica ied * of over 50 points followed, On renewed bull a 
Norfolk ..... 9,869| 385,704) 11,377| 389,452) 18,152) 30,533 | there was a good recovery in prices, The close was st f 'g 
WportN.,&e| 324, 9.986) 422) 17,355 1,161 276 | decline for the day of 7@88 points. Cotton on the spot 
New York..| 323) 5,314) 1,105) 22,295| 71,505| 160,080 | #dvanced, closing at 16°05c. for middling uplands, tus Vi 
Boston... ... $45) 12,1 5,160| 43,701; 33,000) 42,000 On the basis of the rates on and off middling as we 
Baltimore..| 529, 17,413} 592] 19,501; 6,423} 7,271 | bY the Revision Committee, the prices for s fewolil r 
Philadel.&o.| 665,  7,300| 630} 16,713) 7.219 6.478 | Fades would be as foows: rs : 
Totals. ....'141,383'5,958,074/184,217'6,818.877! 786,680'1,061,564| UPLANDS. | Sat, | Mon|Tues| Weal 9), 
In order that a comparison may be made with other years, | Good Ordinary................. 113-85 |14°25 | 14-25 |14 48 
we give below the totals at leading ports for six seasons. ; saan cesbbactube lara? tna ae wer u 
Beceipis ai— | 1904 | 1908. | 1902 | 1001. | 1900. | 1800. | Seed MeMMIRE-n=--—nm---~eenw-liE'2e (tact (1a eet th 
Gailves'n, &0.| 52,243) 60,593 62,26:| 50,3650, 37,650]  GuLF. | sat, | Mon|Tues A 
New Orleans} 45,823) 51,958 54,883| 72,570) 51,191 
Mobile.....| 2,812} 4,849 2.505) 7,507/ 4,859 | GO0d Ordinary .---------n-0--~~ 1470 14-50 1608 re 
Savannah...| 19,464). 32,779 25,343} 35,920) 27,653 So ARATE B10 15°30 18:50 |15-70 ™ 
Chas’ton, dc. 967; 2,114 2,886) 9,484) 5,109) Good Middling. ................ i 64 [15°94 |10°s4 rat Ba 
Wilm’ton,&0o| 4,622) 4,108 8.936] 9,117| 3,276 Pair.........--.------ 16 06 |16 46 |16"46 (1 
Norfolk.....| 9,869 x 13,654; 14,587) 12,132] STAINED. Sat, | Hon Tues) ; 
RN. News, &o. 324 4 403} 3,806) 1,170 
All others.../ 9,260] 16,017 26,063] 14,610) 33,203 | Kanata Me nmnnnnvvnnnno- ae |e 7S 8 
Tot, this wx.| 141,383] 184,217| 192,638] 191,881] 217,451| 176,413 | Quset yom Muadline Tinged...| tor is-36 et 3 
Bince Sept. 115958,07415818,877/5784,211/5370,665/4761,63916854, 135 for middling upland at New: 




















The for the week ending this reach a tots!) 
of 142,113 bales, of which 66,885 were to Great tain, 15,949 
to France and 56,279 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1903, 


























The quotations 
Jan. 29 for each of the pact 83 years have been 
1908....6 16°05 | 1896....0. 814 1888....0 — 


«seees 9°05 LBVB.ccune coos 
1902.22. S¥4 | 1BBhrcecne 819 | 1886 .eecer 9316 




















ae | 
| Week Ending Jan. 29, 1904. | From Sept. 1, 1908, to Jan. 20, 1904 — 68 a 6 ot 
Exports | Baverted to— Exported to— 1898 ..c0cc 5154 | 1890...200 6 | 1888.-.-0-1:! 
from— | Great Conti-, Totai| Great | Oonti- 1897 ..... 16 | 1889.20. 9% | 1881...---11% 
|Bret'n. | nent. | Week. | Britain. 27*"*! none | Totat NOTE.—On Oct. 1, 1874, grades of cotton as coat 
Galveston... | 12.446 ...... | 82,800 48,826/ 68,762 290.710] 590,115/1,54v.595 | dag, monn Bina Middling of the old classification. 
Bab. Pass, dc. | 2,000 sees] neaene | 2,060} 15,070| ......) 61,735) 77,705 MARKET AND SALES. Bs + 
New Orleans. | 16,003) 18.762... | 32,955 ——— 577.202/1.085.98t | Phe total sales of cotton om the spot each day 4 
Sees, oa F's <3] andesal* aakanch Soakel | 1B, 64.221] 98,313 “ sf 
Pensacola.....| . ....| eae Sooeees $1,096) 18,01} #1.498| iceais | WOCK are indicated imthe following 
Sevennah..... | 14,588 ...... | 28,28 98,815) 161.551) 68.020) «v4.044| 70s 621 | CONVenience of the reader we also add 
Brunswick... | ......) ceeece) cence 1 sodas 71,071)... 7,124] 2,706 | @6 @ glance how the market forspotsand af 
Charleston... | .....-| -..++. OES Per ee 48,055) 43.056 | Same days. a 
Port Royal... f SSORY, Ceseyee wl pe 
Wilmington...| 27.038. .....-| ....0. 17,038} 56,488) 6,"50) 234.45+| 997,740 FUTURES weenie - 
PT  cnenae 1,000; 200 700 1,900 Se Magket | ge | Gow | 
MPport Me, Be..| ---.-.) -2- | serece)] saeee: 200) «..-.. 1.300 1.500 port. | sump.) irae 
New York 2.260) 197] 1,469| 3,926] 171,649) 38,090/ 111,593] so6,uea i 
Boston....... 2,598, 53) 2,661) 70,990) ..... 405») 75,068 | Saturday ooee — , 
Baltimore ... | 4,000)... 350} 2.350} 44,090] ...... 81,131} 75,201 | Monday... ge 
Philadelphia..| 30 8 | ...... 849] 19,512) «..... 1,987] 90,009 | Treeday ae) 
San Fran. &0.. 744} 744) a 4,966) 84.98 | Truregam| oats 
Total.... .. | 69,885 15,949, 53,279 149,118/1,510,871 590,034/2, 106,637/4,500,002 | PFiday.... ha 
Total, 1902-03.) 67,888 30,527 121 964 220,81911,866,765 634,485)1,036,9.5/4,377,106 ! Total.....!. = 
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Moremeni to January 30, 1908 








Receipts, 





a 


Season. 


J 


‘eek. 





mts for 
me items for the 
—is set out in detail below. 


shipme 


1, the 
the sa 


ber 
and 


Septem 
1908 


| 
: 
: 
4 


for the week and since 
week and the stooks to- 
corresponding period of 





s22ea8 


g 
: 


see ewe. 


17,470 
154,481 


180 
2,294 
1,854 
2,761 
4.275 


43 
S170 


























43,449 
1,997 
































132,392 








4,589,580 |163,062 484,189 |/187,055 


4,622,216 





154,573 


The above totals show that the interior stocks have de- 


ght 35,150 
at all the 


kk last year, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE Sept. 1,— 


p from telegraphic 


e@ results for the week ending 


oft, 1 in the last two years are an follows, 


The receipts 


. 1, a8 made a 


hi, 


663 bales less than same wee 


te 


January 29. 


’ 


the week 30,670 bales, and are to-ni 


than same period last year. 


ve below a statement showing the overland movement 


i 





469,339 


creased durin, 

bales lesa 

towns have been 4. 

for the week and since 
reporte Friday ni 
Jan. 29 and since 


We 





495,175 
“— 


93: 
28) 15 


' 





604) 22 
2 11,2 


nA NE TR GEES eh be I | AN URE Sean IESE ANNE NRRL NON A AO it DORE 


971,174 
102,210 
30,123 
28,458 


127| 7,48 


42, 
19, 


487 
fe 
89,095, 8,653| 160,791 
630,333! 40,130! 810,383 








049) 1305, 


10,073| 192 


2,182 
126 
2,190} 27/3 





4,478 
40,671 














Via Gatye 
Via Padncah..... sos secccceseees 
Via other routes, &6..... ....-+- 


Via Oincinnatl.......0. .<+c000- 


Via Rook Island.........00- secs=+ 


Via Louisville. 





&o.. 


Between interior towns.......... 


overiand...........| 45,148) 719,428) 48,7 


to N.Y 


Total 
Oeduset 





( 


Inland, &o., from South.......... 


Total to be deducted.........-. 


Leaving total pet overiand. .. 
t 30,325 bales added as correction since Sept 1. 


The foreg 
shis “T- 





130 bales for the 


shows that the week’s net overland movement 


has bee 


n 40,670 bales, against 40, 
and that for the season to date theag 


week in 1 


net 
les, 


000 bal 


,383 
,000 


; sie as 
810 
000] 877 


184.2 
40,1 
41, 








83'5.958,07. 
,670| 630,333 
; 873 
461,407 265, 
422,587)" 17 





Big) a0e-262 
»518| 406,261 
- |247,829 


Boe 


a 


105, 
30,670 








overland exhibits a decrease from a year ago of 18 


In and 


to Jan. 29......./141,3 
to Jan. 29..........-. re 


Southern consumption to Jan, 29. 





Receipts at 


Total marketed. ................ 


(aterior stocks in excess. ..........|" 


912,521 


d 





mt Jan. 290 became 2 ene 


Came into 
Total in sigh’ 








Sorth’s spinners’ tak’gs to Jan. 29| 57,271 + 1449074 57,690/1,346,443 


Baies. 
7,583,119 


eoee 6,823,130 


1898-89—Feb. 3....... 3,904,370 


1... 





18998-00—Feb. 2... 


1901-02—Jan. 31. 


Since Sep‘. 1 
1900-01—Feb. 


Bales. 
794% 
2232, { 


* Decrease durin6é week. 
2 ..2-+-ccnnes 244,311 


1. .200-ecennse 





t Including 80,325 bales added as a correction of St. Louis shipments 





Movement into sight in previous years 


Weak — 
1899—Feb. 3 .......cexce 208,385 


since Sept. 1, 
1902—Jan. 31........<c20. 262 


1901—Feb. 
1900 —Feb. 














ork, 


Jan. 23. 


Mond 
Jan. 23° 


Jan. 27. | Jan, 28. | 


Jon 3 





. 114°35@14°65/14°75014°97 


14 60- 14'62)14°92—14'94 


“}14'64- 14°67|14°95- 14°99 


16°59@14°81/14°94015°19 


14°80 14°81)15°13- 15°16 


15°18015'27 


"14°89 14°92/15°26—15°27 


14°85@15 





"05 @ 1: 


aT TT tT ed 


14°78 6 15'00|15°110 15°40 
14°99 - 15 00)15°34- 15°35 


15°21@15'32)15'38e15'54/15-31e — 
15°08—15°05)15°40 - 16°42/15°34 15°37/15°69- 15°72 


14°87 © 15°10)15°20 @ 15°50/15°28 2 15°60) 15°88@15 77 
15-08—15°10)15°45 - 15°46/15°42 - 15°43)15°75 16°77 


h4-21 @14°40)1 4°46 6 14'88/14°59 6 14°95/14°69015°15 
14-39—14°41/14 83—14 84)14°77  14°78)15°13-15°15 


18-48 @13°75/13-532@13°80/13-53013°98 
1S-40)AS°6S 15°72/13-58 13°61/13°96-—13-98)14-10 14°15 


12°79 @13-00/12-73  138-00/12-70 e132 


12-82-12 
12508 — 


14°85 0 15°08 15-06@15-18/15-30015-87 
ee ie ia 


— @14°95'15°05015°15 
14°92- 14°94/15°20- 16'23/15°71 15°73 


15°00 15'39)15°00015°42/15:'54016'24 
15°08 15°11)16°41- pall tae INe 15°96 


15°200 15°41/15°20 0 15'35 15°73: 16°05 
16°19 15°21/15°51- 15°35/16°07—16:12 


15°20 15°50/15-202 15°65|15°80 2 16:30 
15°30 15°32)15°64- 15°65/16°20—16: 21 


15°35 8 15°50) 








15°89@16°07 
16°22—16°24 
16°25 16°27 


15330 15°85 
15°67—15'68 


13°93 @14°25 





12°40 > 12°43/12-404 12-60 


© 
Af -aS0 12-S2\12-40212-80 32-480 <1 


15630 — 


15°59015'86 
15-58—15°62 


15°65016°21 
15°82-—-15°85 


—@16'30 
15°90—15°95 


15°890@16°40 
16°04 16°08 


16°08@16°35 
16°05—16°10 


15°91616'40/15°89016-46)14 s7e16 aal 


1618—- — 


15°30@15'85, 
16°62 15°55 


13-70@14:16 
pe 78—18-8 o 


8\12-9001 12°65 9 13-02)19- 
12°76—12-78 139512968 Lee} 8°00 12"88— rs magn: 


2B-20 2! 


ALT 


14'91015'86] 


14°59¢ 16°24 


15°18@ 16°30 


14780 16°40 


14°85016 35 





14°21015°85) 


13°05 9 14°25) 


12°40 : 12°60) 





32-40 = 12-60 


3 


bh vas made up bp 


g, 


e complete figures for to-night 


evenin 


5, 


consequentiy al! 


down to Thursday 


stocks, as we 
sito EP 
: {a/o00 


from the United States 
only. 
8,000 


1903. 
665,000 


Friday 


1904. 
ee ae 
71,000 


owns seamen se 70 


at London. 
Manchester 








251 





4,000 





59,000 


1 





267.000 








,000 
32,000 
176,000 


383,000 





11,000 
236,000 


0 











3, 


9" 


2,000 











74,000 


o 499,200 
1,258,200 
2,000 108,000 


47,000 
381 000 


628,000 














+564 938,695 961, 








8,000 


pal Great Britain stock. 732,000 673, 





57,000 
4 











eee ewee 59, 
38 
2 
02,000 489, 
583,000 
27 


wees over cone 
Be. cawnse cece 
wees ewes ones 


: Continental stocks. 
Buropean stooks.._ 1,474,000 1,162 006 


eee 


India’ 











1 
1,061 


189 


7 


to-day.. 


swoeee ~340,000 


AP | 


659.069 752,962 


469.339 


13,051 50,487 


38,325 





854 4,120,228 4,511,815 4,219,900 


totals of American and other descriptions are as follows: 


Burope... 
stocks 
ay. 


,339 659,069 752,962 
13,051 30,487 
1,815 8,393, 


689 1,061,564 938,695 
38,325 


weunee 786 
- 434,189 469 
.- 29,976 


; 3,236,228 3 


1 


81,000 


12,000 


87,000 
36,000 34,200 





32,000 


108,000 


5, 
a 


000 
243,000 


oa 
17 
© 140,000 130, 
c. \27000 87.000 


18.000 
cowsveee 32.000 


176,000 
338,000 


_— 


321,000 


884 860,000 
8546 3,236°228 3,651,815 3,398,700 


«- 248,000 194.000 
340,000 400,000 


&6. 220 


826,200 


,000 


oe. 8,102, 


15 4, 
4194. 
518,21. 
44. 
49 
4 


4,51 


8 
eéaa 


Cc. 


219,900 
53304. 


{ 


Un y, 
aoe Tie * 


" Town, | F. 


ee 


A aden 


85,544. 
73k. 


, & decrease 


loss of 227,046 bal es from 1901. 


from 


454. 


miports 1-<t woek have been 124,000 bales, 
; show a. decrease from last wee k 
127,374 
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pos Mupseme Core Af Orme 


Orggr Marxets.- 
poor ye cing reem Jy omer brn vin for toh day Of tbe week. 


























mE A GLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Jan. 29. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Pri. 
~| 1B | 2 14% | 15 16% | 1 

Sew Ortonns| 100% | 14 Isit, | 18% | 1586 | 100%8 

neee| 14% «| tate | «15 is. | 15 15% 

eee | iam |ise | ia% | 18 15% | 15% 

“| 1am «6 | 16m) | 14% | ee | 15% | 1835 
Writmingtor. 14 14 149 | 14% | lem | 15 

anes} 14% | 15 15 15 15% | 15% 

eoo="| 14-75 | 1485 | 15-25 | 18-25 | 1845 | 14-25 

"| je87 | 15°25 | 15°50 | 1850 | 15-75 | 1625 

iets |e | BS |e ie | be 

meme [ite (He fis, He | BS 

ie tan «(| ise | ise | tee | 18 155 
Tate Moe) nace 1:16 | cccvee late | 14% =| 15 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
ecoeeeee 15%g | Columbus, Miss 15 Beshville-ovvce 15 


wnecenee 154g | Bufaula........ iss” p. os 
seones Louisville ° eeee Raleigh - rt... 187% 


Ga. 15% xe dae “the 
New Saves and 
the New Orleans 
ve a2 ell as follows. 


ORLEANS 
closing quotations for 
war eey. | Fanias | San a’| Tan a7’ | ron 28°| Jom 2. 


cotton market the past week 
ene. (14°50 9°61/14°91 8°00) 15°14@-29| 15-068 -26/15°70@ —| 15°70 9°80 
...|L4OT@ - |14°980 —|14-980 —/15'320 —|15-10@ - |15-460-s8 


ooo. | 14°80 8°00) 15°15 34) 15*18@"55| 15°27 @°65| 15°81 8-20 15°51 0-29 
ue ---| 14°98@°99|15°308'31| 15°29 8°30) 15°64. @ 65/1602 8-03 15°86 8-87 
z 3 




















eo. | 15°180'S46|15°508'75| 15°65 @ 98) 1 5°66@"09) | 6-28B°69| 15°890 75 
+-- | L5°380°S4| 15°71 72) 15°70 B71) 16°08 B09) 16-51 8°52| 16:35 0°96 


15°940°23/15'92 835 he 16°090°96 
15°61 @ 62) 15-96 @-97/15°970'98/16'340'35| 16-76 — | 16°57 0°68 


ones | 14°67@ —| 14°95O"15| 15°18 °35) 15-22 °40| 15-73. 9'96| 15°50 @.97 
+o-| 14 660°67|15°140°15| 15°13 —| 15°45 9°60) 15 900°96| 15°75 8.76 


: Firm. Firm. 
ns... Steady. 


oo0+/15°38 962) 15°00 














Firm. Irregul’r 
Firm. Briy avy Firm. guaay. Br'ly st’y 


RE cage REPORTS BY TELEGRAPH.—Telegraphic advices 

to us this evening from the South indicate that the weather 
has been unfavorable in the main the past week. The 
Sompsestnze has been lower in most districts; in fact some 
correspondents report it the lowest of the winter. 
rain has fallen. the precipitation has been light or moderate 
as a rule, except along the Atlantic; but in a number of dis- 
tricts there has been snow, and in portions of Mississippi it 
reached a depth of over five inches. Little or no farm work 


has been done. 

Texas.—It has rained on one day of the week, 
the precipitation reaching thirty-six hundredths of an inch. 
The thermometer has ranged from 30 to 62, averaging 46. 

Corpus Christi, Texas.—We have had showers on two days 
of the week, the rainfall being seven hundredths of an inch. 
Average thermometer 50, hig 72, lowest 28. 

Palestine, Texas.—lt has rained on one day of the week, 
hag averaged 4 a a 
has a ,t an 

, Texas.—We have had no rain rong va c 
HA “The ie thlbmeneter has averaged 50, ranging from 


to 74, 

Abilene, Texas.—We have had no rain during the week. 
The thermometer has ranged from 14 to 58, averaging 36. 

New Orieans, Louisiana.—Rain has fallen on four days of 
the week, the rainfall being one inch and one hundredth, 
Average thermometer 43, 

Mississippi.—It has rained on one day of the 
week, the rainfall being forty-one hundredths of an inch. 
Five inches of snow. The thermometer has averaged 41, 


the week 

ranged from 15 to 68, einaians re 
a oe Fi 

, Mississippi.—We have had rain to the extent of 





sixty-three ths of an inch on two days, and also five- 
and-a-half inchesof snow. Average thermometer 36, highest 
60, lowest 22, 


Lattle Rock, Arkansas.—Too cold for out-door work, There 
bas been rain on one day during the week, to the extent of 
: The thermometer has averaged 


Memphis, Tennessee.—Coldest weather of the season ww 
week. Rain has fallen on four days, and snow on Tu 


the being ty-five hundredths of an 

Thermometer ranged 5°5 to 52°8, 82°8, 
Nashville, Tennessee.— ‘all % 

hundredths of an inch. Average thermometer highest 


dredths of an inch. The 

ranging from 23 to 65. 
Alabama,— 

wash ae See snow. The 

aes ee, Weather 


: 
uri ray 
ve Train on ‘oO 

sera atiente gat 
Madison, Florida. gh and ie iowa 


82, 
Ceeuay ofan nee The fg on ach = 
highest 66, lowest 25, hae 


week, the rainfall veing two inches 
dredths. thermometer 
from 88 to 66, — 
, h, Carolina, ploughing hay 


ing as it falls. We have had rain 
the rainfall being nit -four hu adredthe of seine 
age ghest 69. lowest 29, 

— We have had rain 


week to the extent of one inch snd ae 

The thermometer has averaged 4i, 

gn ee rained oh 
—It has 

the week, the precipitation reaching two tases arin 














NeksWUrg...--0-- .-0--- ADOVE SOF Of gRage. 87 “4 


bundredths. ‘Che thermometer has ranged from 
—- Bo 
ae Lag ag a gmt ag also received 
height of the rivers at the 
Soclock Jan. 2019 1904, and Jan. 29, 1908, — 
Jan, 28, '04i\Jan, 29; 
Peet. Put 
Sew Orleans... .--2.ADOVE SEF Of 
Wemphis....-...-.-.-Abovesero of ot gauge. eo | it 
Sashville........ sero ofgauge.| 15°6 104 
a eves eon DOVE SOFO Of gauge. 1 cr 





Corton SUPPLY AND CONSUMPTION IN EvRops.—By 
we have received the substance of Mr, Ellison's int 
January cotton review, and in our editorial column 
the results, 

Inp1a Corton MOVEMENT FROM ALL Ports,—The 
of cotton at Bombay and the oo from all India 


for the week ending Jan. 28, and for the season from 
to Jan. 28 for three years have been as follows: 
























































1908-04, 1903-03, 1901-48, 
Seseipis ai— —— ri 
Ween. Sept. 1. Week. | Sept. 1. ma. | 
Bombay .......| 94,000] 712,0001101,000| 747,000 113,000) 
For the Week. Mince Sepiercder |. 
Auporis 
'rom— Great | Oonii- Great Cont. 
Britain.| nent. | 7t. | Britain, | neni. 
sompay— 
..| 1,000] 12,000] 13,000} 14,000 150,000 
5 f 42, 16,000/ 1 
1pee-Gs.-| 3,000) 29/000 | fsiees| ives} Losin 
1908-063.) .......|  <cocee sisialbe 1,000 
SOD OB cccece}. ccnine | nccnte| SE 
SORT -Siiccod- dtéee silted 1,000 
1908-04..} ...... 1 6,000 
1902-03...) ...... ovens ome 2,000; 7 
nat02-- Siccwh alee Salah eee 
1908-04..| ......| 2,000} 2,000; 3,000) 40 
SOOES | cine | cccee | comet |= 
1901-02..|  ...... 3,000 ait Se 
cova: atl— 
1908-04..| 1,000| 15,000] 16,000) 24,000) 297, 
1902-03... 39,000 | 42,000, 27,000 
isotoz.. — 16,000 | 16,000| _2,000' 1 
RECEIPTS oF 
Through we made with aa 


arrangements 
Benachi & Co,, of Alexandria, we now 
— of the a of ese at i 
following are the receipts and shipments 
ne week and for the corresponding week of 
two years. 

















Alenandiria, Bgupt rset 
January 27. | 1908-04. 1902-08. 
(cantars)*— | oi 
Sinee Sept. 1........, _ 5,103,754 4,920,885 
Bzports (bales)— 
To Li awa. 
pe coil we se 





To Continent ....... 
To America.........| 


Total — 











, Alabama.— We have had rain on three days 
during the week, the precipitation reaching sixty-one hun- 





lem guwlitkt BE ks|_ — 
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» Manket.—Oor report received by cable 
“Mancheste nates that the market is firm for 
tings. Merchante are buying very rd 
v6 the prices for to-day below and leave those 
tug weeks of this and last year for comparison. 


7 
‘ 


ade hea tat cara a i re 


, 
The are givén in pence and 100th. Thus: 7°76 meane 
7 Wesson 





or previo® 
~~ 1908-04. 














thet Bd 


e 2 9 
3g i H ie} 19% 4°84 
mb & 96 01486 
Np Corton.—We have received from Mr. 
Santo Domingo, Cuba, a sample of Cuban- 
cotton of this season’s growth. The cotton 
Floyd’s plantation at Santo a: 

about twenty miles inland from t 
ow le of i —e be o— 

, Floyd cts @ large output of co 

the ys few years, and says: ‘‘Cotton 
in Cuba about a year ate snd because 
on success of the ventures made in this line the 
with a great deal of rapidity. The possi- 
on this island are simply immense; 
ly fertile, and the climate 
with its long summers 
itself to the growth and 











Sceke 





Seas 
“e 


t 


ae 
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Sarrma@ News.—As shown on a previous page, the 
of Bn: from the United States the past week have 


feached 142,113 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total 
Sew Yorx~—To Livervool, steamer Armenian, 700 upland 
and 26 Bea laland..., Gods , 203 
To Hull, per steamer Torovto, 900 


nehester, steamer Canning, 431 
te ‘une per sheemer Alnwick, 47 Sea Isiand 
To Dunkirs, 


Genoa, per steamer Lombardia, 1 
‘0 Naples, per steamer Prinzess é 
Venice, per steamer Pawnee, 300 
Sew Onieans—To Liverpool—Jav. 26—Str. Custodian, 16,603. 
To Havre—Jan. 25—steamer Gaditano, 4,778....Jan. 27 ~— 
Steamer Lord Ormonde, 10,974 
Gatvustow To Liverpovl—Jan. 26-—Steamer Floridian, 4,180 
.--- dan, 27—Bteamer Domingo de Larrinaga, 882 
To Menehester—Jan. 27—Str. ingo de Larrinaga, 5,374 
To London—Jan. 20—Steamer Cayo Bianco, 2,010,......... 


To Hamburg - Jan. 26—Steamer Thistieroy, 
To Rotterdam—Jan. 26—Steamer Thistleroy, 724......- ... 
To Genoa—Jan. 22-Steamer Fert, 9 Jan. 27— 
Steamer Il Piemonte, 4,701 
ee Pass—To Liverpool- Jan. 23- Steamer Albion, 2,060.. 
VaNNAH—TOo sag ~Jan. 23—Steamer St. Hago, 8,312.. 
Manchester Jan. 27 - Steamer Bawtry, 6,220 
Bremon—Jan, 23—strs. Arion, 8,413; 
2 Revai Jan. 23- Steamer 


\. 22 “Bteam Caled 
an. 22 - er 
To Yarmouth Jan. 27—Steamer Boston 8.” we 
= — har Ay oe von 2,000. .. 
PUILADELPRIA—To Manchester Jan 1 





LIVERPOOL, 
statement of the week’s sales, stocks, &c., at that port. 
| Jan. 8. | Jan. 15. | Jan, 22 | Jan. 29. 








bales. | sales and have shown no disposition to force business. 
92a | continued scarcity of good milling grades of wheat aleo has 
900 | had a strengthening influence upon the market, 


By cable from Liverpool we have the following | @* 


Thers.| Pri. 


Jan, 38 | Jan. 29. 


12%9/ 4 |19%9/ 1 
P. M.|P. M.|P. M.|P. Me 


Tues. 
Jan. 26 
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MOV... 
Nov.-Dee.. sel eoes 

Jure Burts, Baacine, &0.—The market for jute bag; 
continues inactive during the week under review at the fol- 
rooms —— fee for aoe. te A $°. — 2 Ibe., qu 
grades. Ja tte very dall a c. for paper quali 
and 2@214c. for bagging quality. 9 


BREADSTUFFS. 
Faiway, Jan, 29, 1904, 
Business in the market for wheat flour has been quiet. 
oa F pms as . tule, are ep to many be od bese 
or pean Se prorestes. by eir recent purchases a 
below prices now ruling, and consequently have been indiffer- 
ent buyers. Mills have been making fair deliveries on Bn 





a 


Rye flour 


hes been ly offered and prices have advanced. Buck- 


sparing 
7 | wheat flour has held steady at unchanged prices. Corn meal 
00 | has been in fair jobbing demand and firm. 


Speculation in wheat for future delivery has been fairly 
active. Prominent interests have been operating freely in 


GO | the Chicago market, and as result of their manipulation, 


there was a sharp decline in prices for May delivery. It is 
understood that these interests are believers in the market, 
but not being desirous of having too extensive an ontside 
following they forced a decline in delivery, which re- 
sulted in extensive liquidation for the account of ontside 
holders. The large bull holdings of May delivery, however. 
are understood to beintact, and with the comparatively small 


O44 stocks of contracts a squeeze of shorts in this delivery is 
724 | anticipated. 


Extreme cold weather was reported in the 
winter-wheat belt which it was apprehended may have 
damaged the winter-wheat crop, which, it was understood in 
some localities, had only a light snow covering. The move- 


© | ment of the crop has been light, receipts showing 4 decrease 
‘000 | from both last week and last year. The spot markets have 
0| been firm, with offerin 


reported as light, The export busi- 
ness has been quiet. To-day the market was firmer on a re- 
newal of war talk from the Far East. The spot market was 


° quiet, 


DAILY CLOSING PRICES OF NO.2 RED WINTER WHEAT In NEW YORK. 
Sat. Tues. Wed. Thurs. Fri. 
ag Pak wd . Ge Be cucaues 95 te 3s - 5 a% 94 
ay very in elev C) 92% 
July delivery 86% 86% 865 38715 87% 
DAILY CLOSING PRICES OF NO. 2 SPRING WHEAT IN CHECAGO,. 
Sat. Mon. Tuess 
9133 «689% «= 89% 


delivery in Bor 897% 

y 3 

July deitvery im eiev..... 82: 81 817, 81% 82 33 

Sept delivery in elev... 77% 7a Te 7% 78% 
Indian-corn Hy noe have been moderately active, and 

there has been a fractional advance in prices. Early in the 

week, in sympathy with the decline in wheat, values there 

was a temporary decline. Subsequently, however, there was 

a@ recovery. Advices from the Saterior have reported a 

fairly brisk trade demand. The movenient of the crop has 


,000 | shown a falling off, and despite the colder weather in the 


000 | have been firm bat 


market for spots and futures 
Jan, 29 and the daily closing 
been as follows, 


We 





| Fhured’y| Priday 





Quiet, Quiet. 


8°52 
3,000 
300 


Monday. 
Quiet. 
818 
5,000 














Excited at 
pte. 
ce. 


V'ry irreg. 
re = pts. 
Br’ly st’ 
1644-28 ps 
advance, 














West the grading of the supplies coming to market have 
been poor, only a small of the corn received 
being of a contract grade. spot markets at the seaboards 
quiet. Business with exporters has been 
practically at a standstill. To-day the market was firmer, 
the falling off in the crop movement having a bullish in- 
finence upon prices. The spot market was firm but quiet, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN In NEW YORK. 


Mon, 
57 
May delivery in 
July delivery in elev 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN It CHICAGO, 
Sat. Mon. 
Jan. delivery in elev..... 45% 4555 
May delivery in elev..... 49% 491g 
July delivery in elev..... 47% 


47% 48 
Sept. delivery inelev.... 47% 47% 47% 
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<DRIEY oLosmnc Paices oF oaTs It NEW YORK. 
Pig, ‘ Bat. Mon. Tues. Wed, Thurs. Fri. 
No. 2 mixed in elev...... 45 45 45% 454 45 45 
"No; 2 white in elev...... 46% 47 47% 647%) «= 47g = 48 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN OHIIOAGO. 
Me Tues. ed. Thurs. Fri 
Jan. delivery im elev..... 39% 39% 39% 39 38% #40 
May delivery in elev..... 4244 41% 42% 2 421g 8643 
July delivery in elev..... 375% 8718 37% 7%, S7% #£«38 
Sept. delivery in elev.... 32% 382% 383 32% 382% 35% 
Following are the closing quotations: 
FLOUR. 
Fine......<. ......-.300 @305 | tatent, winter..... @475 
perfine.......... 815 @380 | City mills, patent. 500 @5 60 
No. 2.ec-e-. 330 @335 Ryeflour, superfine 220 @3 90 
Extra, No. 1....... 350 @360 t flour.. 200 @225 
Clears... .........- 390 @420 ~~ 
Straights........... 430 @490 Western, etc..... 295 @305 
Patent, spring....-. 490 @565 ywine..... 305 0310 
GRAIN, 
Wheat, b t) C. Oorn, bush— c. 866. 
N. Dni., No. 1........ f.0.b.100% | W. mixed..... 52 @57 
Man. 2. f.0. b.95 No. 2 in ogecuade ft. o. b.57 
Red winter, No. 2.. f.0.b.94 No. 2 yellow........ f. 0. b.60 
Oars Mixed. | ; bush. re aie num vacuo 
White....... or . 46 @50 Wontern «.....---cse- 63 @67 
No. 2 mixed......... 45 246 State and Jersey.... 60 @64 
No. 2 white.......... 47% 2049 Barley—Wesat ......... 59 @66 
Feeting a A HP 50 0538 





Exports of Grain and Flour from Pacific Ports.—The 

rts of grain and flour.from Pacific ports for the week 
ending Jan. 28, as received by telegraph have heen as 
follows: From San Francisco, Jan. 26, to United Kingdom, 
28,006 bushels wheat, and to China and Japan, 1,000 bbls. 


flour. From Portland, Jan. 23, to United Kingdom, 9,000 
bushels wheat. 
Com) these with those for previous weeks, we 


figures 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1903, comparison being 
made with the corresponding period of 1902-03. 





Baporis§ Flour, Wheat, Gorn, Oats, Bar Rye, 
Srom— bbis.” bush. bush. bush. poh 3 
San Fran. 521,151 1,610,667 471 4,262 6,060,620 363 
Puget 8’d. 26,401 253,179 360,000 B44 
Portiland.. 636,700 2,399,000 ......0.  -s0.--0. 794,000 ........ 

Total....2,117,851 4,953,467 26,872 257,441 7,214,620 707 
Tot, °O2-3.2,268,643 18,788,149 25,514 $05,296 7,058,248 211,132 


ew” Fer other tables usually given here sce page 316. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Jan. 29, 1904, 


More noticeably than before the volume of business in prog- 
ress in cotton goods is being controlled by the disposition of 
sellers. The improvement in demand noted last week has 
been more ounced this week, but a considerable amount 

proff business has been “turned down,” either from 

ore ped aed ge the — oS vottagag & or because the prices 
were not satisfactory ers. C) are growing 
more difficult to deal with each week, and there are few 
instances where they have not further advanced prices over 
those ruling a week ago for both spot goods and goods to be 
made. On goods to be made they are particularly cautious. 
In a there are ae no prices quoted, any 
orders taken being ‘‘at value.” There has, nevertheless, 
ries pecmaanel Gayeis Laring ecbtentty ads ep 
very, some yers having e tly e up 
their minds that waiting for a evi Sa in the market is 
simply losing time. The scarcity of ready supplies has been 
» thrown into er relief this week by the enlarged demand, 
and as reports show that production is being still further 
reduced, there.is a of. any relief for some time to 
The advances of the week at first hands cover most 

in some lines, notably 
have also raised prices, 
thout 


Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Jan. 25 were 2,937 
packages, valued at $181,187, their destination being to the 
points specified in the tables below: 





Naw York TO Jax. 25. 











Great Britain.coccs veces -o-. 
Other Buro 

















$1,111 


Total. SSF SESS COSF CSSE CUe 
The value of these New York exports since Jan. 1 has been 
115,215 in 1908. 

a ted home demand for heavy 
brown sheetings and drills, and a marked inactivity, as before, 
on the part of exporters. Stocks are, however, limited, and 

tone strong, with prices gnats moving upwards. 
Converters have placed fair orders for lig Seen sheetings, 
prices of whioh are also advancing. Ducks brown osna- 





F 




















burgs are in moderate request and against buyers, A pene 
hed muslins and 
brics, quotations of leading tickets being 
Yc. to gc. per yard at 
ticipation of the rise, First-hand su at 
tons are small, There is little to be had in 
advanced 5 per cent, All descriptions of coarse 
tons have Tnoved — payers, re. 

he current demand, w! 






upward movement is noted in bleac 

been indifferent, but ccadantn oan fl an 
made-up sheets or pillow cases, and several 

forward delivery, 


keeps the market in very clean condi Cotton f 
and blankets are not openly changed, fe 

per cent higher, All cotton linings, in sym y with 
market for gray goods, are showing further 
Printed calicoes in staple lines are strong, and most of 
have been advanced 440. to }¢c. per yard, with quite ‘oem 
stocks of unsold goods on d in the 
Fancy calicoes, also, are well sold and very firm, 
are without quotable change, but sellers hold most 
both staple and fine ginghams “‘at value.” The 
market advanced to 4c, for regulars, bid, and 


the close after a limited business at 8%, Ny, 
wide odds are also higher and in fair request, 
WooLen Goops.—There has been no change in 
wear woolen and bch amd rey situation, although 
of new lines for fall have added to those 
These have in nearly all been in kee; 
lower prices made by their predecessors, 
chiefly in woolen goods. Few py | 
and fine grades have been opened so far, 
erable curiosity as to what action sellers 
The decline in woolens has not stimulated in 
way, @ number of agents complaining that the demand 
dats has been far from satisfactory. Manufacturers of 
inte - yon forward to oo fall season than the 
they have just passed through, and express the opinion 
the demand for woolens is being held back to some extent by 
The over- 
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; | buyers waiting to see the full display of worsteds, 


coatings division shows no improvement in the 
the aggregate, but fair orders are reported for 
Cloakings are quiet and unchanged. Woolen 
dress goods are in fair request for new lines of both staples 
and fancies for fall at a steady range of prices, but for quick 
delivery the demand is quiet. and blankets are 
quiet but firm. 

Forzicgn Dry Goops,—Importers are o' their new 
lines of dress goods for fall and 88) eee ae 
to date, with occasional slight advances in prices, Bilks ant 
ribbons are in somewhat better request and steady, Salesof 
linens are moderate at firm prices. Burlaps are very firm, 
Importationsand Warehouse Withdrawals of Dry Goot 

Theimportationsand warehouse withdrawals of or 
at this port for the week ending Jan, 28, 1904 since 
January 1, 1904, and for the corresponding periods of lad 
year are as follows: 
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News Items. 
State.— Assessed Valuations of Counties.—The 
yew York of both the real and personal pespersy of 
ee for 1908 (eeveral counties estimated) foots up 
fi 906.8) ol ected rn et 76,301,200) of thio a 
- ’ gain 
far the greater port i forming Gr-ater 














i 
» By large increases in the counties 
frag o the ed by the assessment of real estate on 


New J roa real value. The figares are as follows: 


. iw. Counties. Ovwrrent year. 
Qurrent war. Pree. Lear: | onondaga:-.. 181 Bo0, 




























































































04,940, 3 24 
is | eet ae eea8 718 Ontario... .. $1,891, 
$6,290,713 929,192 | Orange....... 40,728,288 
"945. 28,067,019 Qrieane 16,498 659 
250.7 swegzo i 
"ee C0 wuineo 5 4| Otsego. *21,760,000 
95.035,752 25,036,208 | Putnam 9,155,757 
16,164,060 16,047 08 Queens Woy 628 
6,047.3 wy y 
seh ies 24,266,716 | Richmond... 49,156,147 
73688012 18,698,387 | Rockland . 16,806,881 
er! ee 6064,912  14,994,402/ St.Lawrence. 41,210,787 
S084 44,644,145 | Saratoua —. 26,164,306 
#291 000 249,111,803 | Schenectady. 27,341,789 
“11407007 © :11,276.872 | Schoharie.... 12,263,109 
1'376,540 . 11,228,301 | Schuyler..... 6,890,004 
6.027.636 14,900,586 | Seneca. ..... 5,618,870 
98.674:719 28,572.06 | Steuben...... 81,920, 
13,006,266 13,058,778 | Saffolk ...... 4,810 
“1h 3.490.306 3,612,906 | Suilivan.... 086,201 
* 96.577,580 26,880,824 | Tioga. ..... 13,560,188 
* 40.288. 8, 1,83" | Tompkins.... 17,886,4+ 
964,794.705 741,870,167 | Ulster ....... 27,279,149 
0483312  10,426844| Warren 9,414,701 
"339,504 26,168,877 | Washingto 18,977,946 
9,412,546 19,307,174 | Wayne....... 4434, 
180,998,472 164,779,837 | Westchester, *197,000,000 
mery 925'115,358 26,115,358 | Wyoming.... 15,842,225 
; 9.8 70'591038 Yates........ 10,885,236 
4,295,4-9,443 2,814 
47,399, 46,514,496 ee 
61,604,263 61,871,267 | Total.......7,657,266,621 5,854,510,121 


Soaps Denke Investme..ts,—Senator Towosend on Janu- 
sry 28 intrcdaced a bill permittng savings tanks to invest 
in the first mortgage 5¢ bonds of theUtica Clinton & Bing- 


ton Railroad. 
MP hilippine Islands.—Land-Purchase Bonds Listed.—By 
action of the pari Mine pee January 27, the $7,000,- 


10-30-year al) registered gold land-purchase 
Toe seirak as anuary 11 to Harvey Fisk & Sons, Fisk 
& Robinson and the National City Bank, of New York City, 
will be admitted to the list of the New York Stock Exchange 
on February 1. 
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Bond Calls and Redemptions. 


Chariton Township, Howard County, Mo.—Bond Call.— 
H. A. Norris, Count Treasurer, calls for payment Feb. 1, 
at the Mississippi Valley Trust Co. of St. Louis, 44 bonds 
Nos. 1 to 5 inclusive, each for $1,000, dated Feb. 1, 1899. 

Mobile, Ala.—Bond Call.—On January 11 the following 
bonds were drawn for redemption February 1 at the First 
Nationa! Bank of Mobile : 


Bs 


EGeé° = 





545, 600, 603, 699, 787, 796, #05, , 1000, 1001, 1143, 1151, 1199, 
1201, 1228, 1401, 1474, 1863, 1599, 1€01, 1675, 1693, 1726. 1800, 
1812, 1840, 2000, 1003, 2012, 2126, 2200, 2206, 2342, 2399, 
5 13, 2658, 2777, , 2833, 2834, 2952, 2982, 
3001, 3011, 3022, 3173, 3201, 3209, 3376, 3519, 3836, 4003, 4171, 
4191, 4230, 4282, 4348, 4400, 4416, 4437, 4450, 4600, 4601, 4607, 
4748, 480), 4854, «883, 4884. 
Whart bo 3476, 3505, 3508, 3513, 3520, 3629, 3632, 3640, 
3675, 3720, 3750, 3773, 3805, 3842, 3872, 3898, 3904, 3900, 3926, 













Bond Proposals and Negotiations this 
week have been as follows : 


Ada (Minn.) dent School District.—Bond Sale,— 
On Jan, 25 the $25,000 5¢ school building bonds described in 
V. 78, p. 117, were awarded to N. W. Harris & Co. of Chi- 
cago at 10290, Following are the bids: 

Bertrab. Gc asts 0 | Sts Brame at "husk 2 «AUS 9 
Pruworidge & Minorca ghia, Seeks Op | Chae fA. Cofin. Chicago..”.-" 28,051 90 
ia 1 ne 28.500 00 | ean, IOBBO.. cccccsees 4 

Akron (Ohio) School District.—Bond Sale.— On January 
% the $40,000 4g school bonds iescribed in V. 78, p. 58, w Te 
awarded to Albert Eleybolte & Co,, Cincinnati, at 100°70. 















Follos ing are the bi 

A. Blevbolte & Co.. Cincin...§40,280 00 | Feder, Holam 0,000 
K.™. Harris & Co.. Chic... 40,028 00 | 8.4. Pam: Macrame a4 = 
Jackson Bosto: 40,008 m, Prior & Co., Cleve~ 





W.J.Hayes& Sons, Cleve...” {0:00 00 land and Boston,............ 40,000 00 
, Alexandria, Ont.—Debenture Sale.—On Jan. 25 the $5,900 
265 Water-works debentures were awarded to George A. 
an & Co., Toronto, at 100°50. Securities are dated Jun. 
1904, and will mature yearly for twenty years. 
Alliance, Neb.— Bond ering. — will be received 
eu Feb, 9, by Jas. H. H. Hewett, City Clerk, for 
20- (optional) city-hall bonds. Denomina- 
» Jan. 2, 1904, Interest, annually at the 
in New York City. Bonded debt, $14,000; xo 
Assessed valuation 1903, $644,000. 
Bond Offering. Proposals will be received until 
000 5s oe & ty T na gyi Be ones, 
nty Te al fun 8. 
$1,000, Date, Jan. 15, 1903. Tutors semi- 
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City bonds, issue of 1881—Nos. 13, | 188, 200, 301, 293, 400, 402, | ; 


turity, Jan, 15, 1968, subj ct to cail after Jan. 15, 1928, Cer- 
tified check for 64 of bid required. 

Ashland (Ore.) Sehool Distriet.—Bond TZiection.—An 
election will be held February 3 to vote on the question of 
issuing $25,000 high-school-building bonds. 

Atchison, Kan.—Bond Sale.—We are advised that this 
city has sold an issue of $65,000 sewer bonds, 

jay City, Mich.—Bond Sale.— On Januar. 25 the $9,000 4¢ 
80-year refunding water bonds described ia V. 78, p. 208, 
were awarded to N. W. Harris & Co. of Chicago at 102:288 
andinterest. Following are the bids : 


N. W. Harris & Ce., Chicago..$9,205 50 | W. J. Haves & Sons, Cleve....$9,070 00 

00d & Mayer, Cincin.. 9,125 00 | Geo. A. Fernald & Co., Bost.. 9,047 34 

ison, Prior & Co., Cleve- ‘one & Cartis, Boston..... 9,083 40 
land and Boston........ccse0« 9,076 50 


Blaffton, Iad.—Bond Sale.—The City Council on Jan. 19, 
according to reports, sold an issue of $25,000 5¢ refunding 
ory vie pol M, Campbell & Co. of Indianapolis, at 100°40 

nterest. 

Buffalo, N. Y.—Bond Sale.—On Jan. 23 the Erie County 
Savings Bank of Buffalo was awarded the $150,000 8142 1.20- 
year (serial) registered school bonds and the $161,816 #1 4¢ 5- 

ear registered tax-loan bonds at 100 and 101°71, respectively, 
ollowing are the bids: 


$150,000 $161 816 81 
336% Schoot 4% Tas 
le bonds, 
Erie County Savings Bans, Buffalo..........s000---++ 10°00 101-71 
R, L. Day & Co., Boston ........0c.cecseeese sducadedee For allfor none, 10050~ 
Eetabrouk & Co., New YOrk ......cccces ccsseseeseees 101°68 
Parkinson & Burr, DON incede -s0dbiee bade 101°37 
Blodget. Merritt & Co., Boston. 101°078 
Vermiiye & Co. Now York.........-.cssceceeees Vadsadoes 101°08 
- Harris & Co., New Yorkt 100°784 
O’Connor & Kahler, New York 100 





Camden Sennty te 0. Camden), N. J.—Bond Sale.—On 
Jan. 28 the $700,000 4¢ 40-year court-house bonds, described 
in V. 78, E; 242, were awarded to Farson, Leach & Co. and 
John D. Everitt & Co. of New York City at 106'275 and= in- 
terest—a basis of about 3°70¢. Following are the bids : 


Farson, Leach & Co. and John Thompson.Tenney &Crawford, 
D. Everitt & Co , New York...106°275| New York.......ccee.---+ eetes 103" 
N. W. Harris & Co. and N. W. Central Trust Co., Camden...... 108°17 
Halsey & Co., New York....... 108°585 | Camden National Bank.......... 10319 
Kountze Bros., New York,...... 108°619 | Dick & Robinson, New York....100°55 


Caseade County (P. 0. Great Falls), Mont.— Bond Sale,— 
On Jan. 20 the $10,000 44¢¢ coupon bonds, described in V. 77, 
. 2851, were awarded to N. W. Harris & Co.,:Chicago, at 
02°08 and interest. Following are the bids: 
KSuanare ati tae Cacti slag? | BAY gale ay Coenen tapas 
f Leach & Co.,C 101°575 | Chas. H. Coffin, Chicago... .......100°2L 


Proy. Sav. B’k & Tr, Co., Cincin.1 F. P. Atkinson. Great Falis....*100°01 
6. HL Rollins & sons, Denver....10u'65 | Thos. Cruse Bank, Helena...... 100°00 


+ Bid also included blank bonds, but was received too lute to be considered. 
* And biank bo 


& e 

Chicago (111.) Sauitary District —Bond Sale.—This dis- 
trict has sold at par and interest to Farson, Leach & Co. of 
Chicago $1,435,000 4¢ 1-20-year (serial) bonde. 

Chippewa County (P. 0. Sault Ste. Maric), Mich.—Bids. 
—We give below the bids received Jan. 16 for the $35,000 
44% refanding bonds, awarded, as stated last week, to N. W. 
Harris & Co. of Chicago, at 105-84: 


mds. 








¥. W. Harris & Co., Chicago..$37,044 00 | Denison, Prior & Co., Cleve- 

r Leach & Co.,Cbhicago. 36,53000| landand Boston.... . $35,790 00 
f. H. Rollins & Sons, Chic... 3648760; Fuller, Parsons & Snyder, 

. Cin... 96,36100) Clevelaund................... 00 

Prowbridge & Niver Co..Chic¢, 36,325 00 preent Bros. Co., Cieve.. 35,651 00 
John Nuveen & Co., Chic..... #6,000 00 | John G. Stardley.............. 7 50 
Noble, Moss & Co., Detroit... 35,950 50 | Hayden, Miller @ Co.. Cleve. 36.400 00 
wW.J. Hayes & Sons, Cleve... 35,917 00 | Prov. Say. Bk & Tr. Cin 00 
Feder, Hoisman &Co.. Cin... 35,900 00 | 8. A. Kean. Cnic«go. .. 35,210 00 
8. Kleyboite & Co.. Cincin... 35,850 00 | Provident Sav. Bank.......... 35,175 
Sidney Mitchell..........--.0- 35,760 00 


Cincinnati, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 13 m., February 29, by W. T. Perkins, City Aud- 
itor, for $8,100 58 4¢ 1-5-year (serial) coupon Hatch Street 
improvement bonds, dated Jan, 10, 1904. Interest will be 
payable semi-annually at the office of the City Treasurer, Ac- 
crued interest to be paid by purchaser, Each bid must be 
yvonne Saf ee ae anda 56 of the gross amount 
of bonds, payable to the City Auditor. The amount of bonds 
to Se Sane Se pe Sener Saree £0 Sle oF 65mm, 

Proposals will be received at the same time and place for 
$13,000 4¢ 20-year public-library-fund bonds dated Jan. 1, 
1904, Interest semi-annu lly at the American Exchange 
National Bank, New York City. Certified check for 54 of 
the gross amount of bonds, payable tothe City Auditor, re- 


q i 
Corinth, Miss—Bonds Not Sold,—No satisfactory bids 
were received Jan. 20 for the $55,000 5¢ water and sewer 
bonds described in V. 78, p. 243. _ 
Crafton, Pa.—Bond Sale.—The $50,000 4¢ improvement 
and funding bonds, offered without success on October 6, 
1908, were sold on December 18 to the Dollar Savings Bank of 
ere at et and oe on . 
umberiand County, N. J.—Bond ering.— Proposals 
will be- received until 2 Pp. m. Feb. 1 by Edward P. Bacon, 
County Collector at Bridgeton, for $20,000 41¢¢ registered 
road-improvement bonds. Denomination, $1,000. Date, 
March 1, 1904. Interest, semi annually at the office of the 
County Collector. Maturity, $2,000 yearly on March 1 from 
1910 to 1919, inclusive. Bonded debt Jan. 27, 1904, $91,000; 
no floating debt. Tax valuation 1903, $17,573,589. 
Deer Park (Town), N. ¥.—Bond saie.—On January 27 
$13,000 4¢ bridge and highway bonds were awarded to local 
subscribers at par. Denomination, $1,000, Date, Feb. 1, 
1904. Interest, annual. Maturity, $3,000 — on Feb. 1 
from 1905 to 1907, inclusive, and $4,v00 on Feb. 1, 1908, 


Dalath, Mina.—Date of Bond Election.—We are adviced 
that the proposition to issue the $50.000 4¢ 80 year gold water 





F 


we tthe Guaranty Trost Co., New York City. Ma- 





and light bonds mentioned in last week’s CHRONICLE will be 
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submitted to the voters at the spring election February 2, 
pera mantandt washoriont, wilt probably be offered for sale 


the latter part of 
Easthamptou, Mass.—Note Sale.—This town has sold an 
issue of $82,000 4¢ sewer notes to Jose, Parker & Co, of Bos- 
ton. Denomination, $1,000. Date, Jan. 1, 1904. Interest, 
coms orren. yk $8,000 in 18, 14, 15 and in 16 —. 
East Liv 0.—Bond Offering.— 
received until 12 M., Feb. 9, by Wwihs Davidson, City Auditor, 
for $85,100 6¢ Pennsylvania Avenue improvement bonds. 
Securities are dated December 30, 1908. Interest, annually 
at the office of the Sinking Fund Trustees. Denominations 
and maturities as follows: 
$6,887 Deo. 80, 1904. i | $6,996 Dec, 30, 1906, | $7,816 Dec. 80,1908, 


7418 Des, 30; 1907. 
Accrued interest to be paid by purchasers. Certified check 

op a national bank for 5¢ of the amount of bid required, od 
Fall River, Mass.—Bond Sale.—On January 26 $175, 

81¢s 80-year refunding waiter bonds, dated February 1, 1904, 

were awarded to N. W. Harris & Co, of New York, at 

100'419. Following are the bids: 

N. W. Harris & Oo., Now York..100419 | R: L. Day & Oo.. Boston......... 100°196 


y 
Leach ea York.100°286 ros. & Oo.. Boston....... 100 °16 
Prior Cleve- roo Boston........ 100°035 
Bosica4 Boston. eocceocesccece 10037 2 


Estabrook 
Blodget, M Co., Boston.100°084 
Date of bonds, February 1, 1904, 
Gaines, 





Co., 
erritt & 
ln semi-annual, 

Fort G@a.—Bond Sale.—The $10,000 5¢ school-build- 
ing boods, offered but not sold last fall, were disposed of last 
month to the Royal Trust Co. of Chicago, at par. See V. 77, 
p. 852 for description of bonds. 

Glenolden, Delaware County, Pa.—Bond beg m4 

will be received until Februa 1 by Harry Hibbitt, 

$29,500 4g 80-year sewer 

bonds. Denomination, $500. Interest, January 1 and July 

1, free of State tax. These bonds were offered on December 
80 bat not sold. 

Glenwood, lowa.—Bond Sale,—On January 7 the $5,000 5¢ 
fanding bonds described in V. 78, p. 59, were awarded to N, 
W. Harris & Co. of Chicago, at 106°04 and accrued interest. 

Gloucester, Mass.—Tem:; Loan.—This city has bor- 

rowed tem: rily from t et ig Ann National Bank $25,000 
at 4°22¢, matures Ost. 13, 1904, 
Chamberlain, will offer for e at2P.m., Fe 18, at 
his office in the City Hall $14,100 41¢4 sidewalk, curb, gutter 
and paving bonds. Denominations, $1,000 and $100. Date, 
February 1, 1904. Interest, annually at the Fourth National 
Bank of New York City. Maturity, $3,700 in one year; $3,000 
in two years; $2,700 in three years; $2,400 in four years, and 
$2,300 in five years. 

Grand Rapids, Mich.—Bond Sale.—On Jan. 28 the $60,000 
4% coupon street-improvement bonds, described in V. 78, 
p. 209, were awarded te R. L. Day & Co., of Boston, at 
100°156 and interest. A bid of par was also received from the 
Fourth National Bank of Grand ds, 

Hamilton (Ohio) School District.—Bond Offering.—Pro- 

will be received until 12 u., Feb. 15, by Fred W. Grad- 
olph, Clerk Board of Education, for $8,000 444% coupon school 
bonds. Denomination. $500. Date, day of sale. Interest 
semi-annually at the office of the Treasurer, Board of Educa- 
tion, Maturity, $1,000 yearly from 1915 to 1922, inclusive. 
Authority, Section 3994, Revised Statutes of Ohio. Certified 
national bank check for 5¢ of bonds bid for required. 

Hardin County, Texas.—Bonds Voted.—This county has 
voted to issue $100,000 court-house bonds. No action has 
yet been taken by the County Court looking to the issuance 


of ; 

Hays County, Texas.— Bonds Purchased.—The State Board 
of Education has purchased at par an issue of $25,000 4¢ 
to (optional) road and bridge bonds dated Oct, 10, 


Helena, Mont.—Bonds Not Sold.—No bids were received 
January 18 for the $614,000 5¢ water bonds described in V. 
77, p. 2296 and 2059. This is the third time these bonds have 
been offered without success. 

Hilmar School District, Merced County, Cal.— Bonds Re- 
awarded.—The attorney for Chas. Gallo, who was awarded 
$1,500 6¢ bonds on December 8, ha refused to approve 
the proceedings relating to the election, the bonds were 
accordingly refused by . Gallo, These securities were 
subsequently re-awarded at par and interest to the Com- 
mercial of Merced, but the attorney for that institution 
also refused to approve the preceedin The bonds have 
again been awarded, this time to H. C, of Pasadena, 
at 100°14, whose attorney had not passed upon the issue at 
the date of our latest returns. 

Hudson ‘County (P. 0. Jersey City), N. J.—Bona Offer- 
tmg.— Proposals will be received until 4 P. M., Feb. 11, by the 
Board of Chosen Freeholders, for the $150,000 4¢ gold county 
building bonds. Denominations; not less than $1,000. Date, 
March 1, 1904. Interest, semi-annually. Maturity, forty 
years. Certified check for $8,000, payable to Stephen M. 
Egan, County Collector, on some national bank or trust 
company, required. John:P. Egan is Clerk-of the Board. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in thie Department. 

Indianapolis, Ind.—Bond Offering.—Proposals will be 
received until 12 m., Feb. 15, by J. P. Dann, City Comptroller, 


nation, $1,000, Date, Oct. 1, 19038, In » Jan, 
Maturity, Jan. 1, 1924. Bonds will be issnaa 
Certified check on an Indianapolis bank for 91, 
value of bonds bid for, payable to Oliver P, 
Treasurer, required, The legality of these bonds 
approved by Mesers. Storey, Thorndike, Palmer & e 
The official notice of this bond offering will be found 
the advertisements elsewhere in this Department. _. 
vorwey City, N. J.—Bonds 
Water on January 19 ad a 
the Board of Finance to issue $190,000 4g 
bonds.. The Board of Finance has the matver 


eration, 
Kansas City, Mo.—Bond Issues.—The 

























C m2 > 

ran for the sale of the $225,000 city. ’ 
pari improvement and $100,000 fre-departinentiay sa 

. ae in V. 77, p. 2852. 

entucky.—Capttol i ~ — 

of the State Li on Jumiane aty 30 Oy a note 
peas AY. appropriating $1,000,000 for the erection of; 
Kroschel, Kanabec County, Minn,—Bond Sale,—On San, 


uary 18 the $2,500 4¢ road bonds 

were awarded to the State of at par, 
Lakewood, Qhie.—Bond Sale,— On Jan, 26 the [five 

of 5% bonds, 688 24, were awarded to 2 

—- Sons, For description of bonds see V, 
» P. 119, 

sateen Seaenar te parcuaned Same . 

on January 

atreet-im t bonds at 

bonds take the place of the $24,000 5s 

ember 1 to J. T. Earle, 

The original ordinance, we are advised, was 


drawn, 
Lincoln, Neb.—Bond Offering.—Proposals will be 
. Fox, City 


until 4 P. m., Feb, 15, by 

$25,400 5g 1-10-year (serial), repaving District No, 14 stret 
pa bonds. Date, Feb, 1, 1904. Interest, annually at the 
State Fiscal Agency in New York City, Certified for 
5¢ of issue required. 

McHenry, Miss.—Bond Sale Not Yet Consummated,—W 
are advised by the Mayor that the sale of the $3,500 
bonds offered on January 9 has not yet been closed 
it will be a week or ten days before anything positive 
— will be known. See V. 78, p. 50, for description 

8. 

Macon, Ga.—Bonds Validated.—The $$40,000 sewer and 
the $20,000 town-hall bonds voted at the election held Dec. §, 
1908, have been validated by Judge W. H. Felton of the Su- 
perior Court, and preparations are now being made to isue 
the bonds. The validating of such bonds is the reyuirement 
of an Act of the i—— of 1897, which provides that the 
Superior Court shall determine the validity of all proposed 
bond issues, and judgment in the affirmative being given, the 
bonds can never be called into question, See Stats am 
Ciry SECTION Oct. 10, 1908, page 1168, 
Minneapolis, Minn.—H#ond Sale.—On January % the 
$165,000 4¢ bridge, the $75,000 4¢ permanent-street-improve- 
ment bonds andthe $175,000 4¢ permanent-im 
revolving bonds, maturing Jan. 1, 1934, and described in V. 
78, p. 119, were awarded to N. W. Harris & Co, of 
at A edt mone Go o~ all — virnonee Pacha 

obile, Ala.—. ing.— aw 
until 12 m., February 18, by Chas. E. McLean, Mayor, for 
$404,000 5¢ coupon paving bonds, Denomination, 
March 1, 1904. Interest semi-annually at the Mo 
Trust Co. Maturity, “‘at least one-fifteenth of 
dy ie Jirest a rimary ss at 7 the 
tisement, are a and D: 
~ are ve mae by lien on ail real property 
ting stree pav 
ount Vernon, N. ¥.—Bond Sale.—On Jan. 25 the $40,00 
5s 8-year school-tax-relief bonds described in V. 78, p 130, 
were awarded to Edmund Seymour & Co., New York City, 
at 102°29 and interest. Following are the bids: 


E. Seymour & Co., New York....102°49 | Sarson & Co., New York iat 
Gog Meats. Niza Gok eet | Boat eases 
i. W. Sherrill, Poughkeepsie... .102°105 
Nassau County, N. ¥.—Bonds to be Issued.—The County 
Board of Supervisors on January 25 took steps 
towards the issuance of $105,000 bonds to 


short time only, tLe w 
five years, The matter of funding the floating debt was 
in the hands of Halstead Scudder, Co’ 

Newark, Ohio.—Bonds Not Sold.—No 
on January 15 for the $3,000 4g 4-6- 
bonds described in Y..78, 


a3 


7 
abe 


5 


of 


gs 


“ 
R 


fall, the bank’s attorne 
illegal, The amount 
and they were awarded 
Subsequently, however, 
the amount which the 
total was 










for $40,000 814% coupon non-taxable bridge bonds. Denomi- 






red 
re-awarded to the same institution. 
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Bond Sale,—The 


1 District, Tulare County, Cal.— 

sees repel bo seized nil 19. Ma. 
L. Scott, Clerk perv o 

cay, fr $25,000 1-20 year (serial) bonds of ae ira 

that the assessed valuation of the 5 datrit about $780,000 


Portland, Ore.— and Means 
mittee of the City Council op January 7 1b awarded $50,500 





$500, 
Tulare debt, $9. 


We are advised 





Portesmoath, Ohio.—Bond Sale.—The Trust- 
ees havé taken an issue of $4,500 5¢ 1-38-year (serial) fire-de- 


County, 
We are ad that the $16,150 25 4 
December 5 
on the market, but will be tarned over to the 


3, by 5. W coo 


semi-annually at the office of the County 





‘he Sinking Fand 


sanitary- | partment bonds dated Jan. 15, 1904. Interest, semi-annual. 
D0 ominations, seven of $500 and | Portsmouth, Va.— —Local state 
Date, Lp any 15, 1904. Interest, semi-an- | that the committee of the City Council to was re- 
actin 2, Mev eet uly tres | Bely & Batak wanes Go. ede Sy opr ora 
r 
* meen . 5,000 6¢ 30 Oat hestalett thority be Coteined to bait this ques- 
15 ve au ° su 
ee conte Fo Kh bed in V V. 77, p. | tion to a vote of the 3 


to be Issued to Contractors.— 

IE age bonds 

laced agai 
cdatractoes a 


8, 
ty ae 

lad District.—Bond Elec- Putnam County (P. 0. Ottawa), Ohie.—Bond Sale—On 
Park Mont.) High Schoo! h school have decided | Jan 27 the 56 road sad improvenss t bonds described 
Hom of issuing $25,000 bonds for a high- * V. 78, p. 191, were awarded to Badolph ‘Kleyboite & Co, 
to aban Thing to a vote of the people at an early election to Sane, 5 "$26,085, Eleven bids were received for the 
be called for the pasposs. Proposals will be Riverside School District, Merced 

Pelican 8 A geage 3 Reetamcly HN. ree Village | Sale.—On January 5 an issue anit Pudhn ot 6s "86 1 your (erin er 
reostver: tor $5,000 5f seanew faa coupon electric- | School bonds was awarded to 03°07, 
ee tae Denominstion, § 2, Feb. 1, 1904, | are in denomination 00, dated Foo 1 1 1904. 
light plant bonds. Denomeapolis,” Certified or’ bg of | _ St. Albans, Vt—Bond The $7,000 4¢ 20-year bonds 
inerest payee the Village Treasurer, Deuieeh* voted at a g hela December 29 have been 
Uh, Payee Mion.) School Distriet.—tsond Sale.—On Jav- | sold to the iin wings Bank & Trast Co, of St. 

90 the $5,000 4g school-house bonds described in V. 78, Albans at 101‘50, 

mM rerewwarded to the Plainview Bank at par and in- | , Sealy (Texas) Inde nen Seheol District-—Bond, Offer 
fest, This was the only bid received. 5A 6-40-year optional) school: 


house bonds, Denominatioa 
Bonded 


an. 1, 1904. Interest Baten in mae 
; assessed 


valuation about $290,000 


Seattle School District No. 1, King County, Wash.—Bond 
is will be received bin 11a. piepest 4 
rye on ingle coast <5 easurer, for $800, 


Com. pon bonds—the unsold of $400,000 bonds voted at. 
fos Bloction held dal 18,1 Rate of interest to be named 
in bids. Denomination $1,000. . Date, May 1,1904. Interest 


asurer or at the 











HUDSON COUNTY, N. J, 
Four Per Cent Bonds. 


By virtue of resolutions of the Board of Chosen 
Freeholders of the County of Hudson, State of New 
Jersey, passed at a meeting held Wednesday, Jan- 


TOWN OF WEST ORANGE 


ESSEX COUNTY, NEW JERSEY. 
4 PER CENT SEWER BONDS 


Sealed proposals for the purchase of one hundred 
and fifty coupon bends, of the par value of one 
d dollars each, of the ‘own of West Orange, 





wary 27, 1904, sealed bids and proposals will be 
received and opened at the meeting of said Board, 
to be held in the Court House, Jersey City. 


THURSDAY, FEBUARY 1lith, 1904, 
at 4 o’cleck, P. M., 


for the sale of $150,000, “New County Building 
Bonds.” Said Bonds to be one or more Bonds of the 
County of Hudson, in denomination of not less than 
$1,000 each, to run fora period of forty years, to 
bear date March 1, 1904, with interest at four per 
centum per annum, payable semi-annually and to be 
sold for not less par and accrued interest. 


envelope, endorsed “Proposals for Bonds” and to 
be aceompanied by a Certified Check, enclosed there- 
in, drawn to the order of Stephen M. Egan, ( ounty 

. On some National Bank or Trust Company 
doing business in Hudson County, or cash in the 
sam of Three Thousand Dollars. 

Bidders may bid for the whole or any part of the 
issue, The Board reserves the right to reject any 
or all bids if it be deemed for the best interests of 
the County so to do. 

By order of the Board of Chosen Freeholders, 
JOHN P. EGAN, Clerk. 
Bidders will please furnish certified checks, instead 











of cash, if convenient, 

Warren, Andrews & Go., 
ELECTRIC RAILWAY BONDS. 
Bonds Nettine 5% a Specialty. 
OmamberetCommeres, 15 Wall Stroet, 

DETROIT, NEW YORK, 








MUNICIPAL BONDS. 
STANWOOD & Co., 
BANKERS, 


95 Milk Street, 
BOSTON. 





Each proposal or bid must be enclosed in a sealed | th 





received by the undersigned up to TU 


will be 
DAY. FEBRUARY 9, 1904, at eignt 0’ 


Town Co ey est Orange. 
Bonds are issued in soosreees with the resolution 
ot the Town Council, 2 pursuance Act of 
the Leaielatare of the & State of New Jersey. ag 
authorize two or moge munici 
this s State to ) jointry ¢ ntract and maintain outlet 
trunk sewers.” approved March "5. 1599, and the 
several supplements tnereto. They are dated the first 
day of January, 1 4, and are payabie the tirst Sav 01 otf 
January, 1034. Interest at four per cent per ann 
= semi-annually on the arst day of July and 


Bidders will be required to state the price of their 
proposal in writing, in woe. as well as figures, an: 
e 


proposal must conta) of 
the person making the same. The ase must 
be endorse dorsed “Proposal for bonds,” and if sent by 
mail may be addressed to = undersigned at h 
residence or delivered to h'm personally at the 
Council Chamber betw: con 720 ana 8 o’clock on —_ 
ovaas of Veteneey 9; but only those that are 

ceived by him pefore the hour leove named will De 
considered. 
accompanied b: 





Proposals must be 7 certified check 
paves to the order of the Town o it Wi 
r five thousand dollars, and the same will be re- 
turned to ali but the successful bidder. 
— 4 ag form of the bond py 
owe, attorney, 262 Main Street, 


The t Town Counelt reserves the right to reject any 


and all propos 
OeErH Ee Sa. Town Clerk, 
LA ed Street, West Orange. 
Dated January 2, 1904 


Statement of Indebtedness of Town. 


Bonded Indebtedness $162,000 
Floating (covered by present issue). 148.607 


—— $301,507 
Cash in Sinking Fund 
Est. oa of school houses and lots.. 000 
Est. val. of fire housesand lot .. 5,00 177,996 
Assessed valuation real and personal, 1908.4,984,020 
Tax rate for 1908, oe, hundred dollars 
Population, 1900. 6.88v; 1903 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 


o above $40,000 





: 0875 | Maegley & Tichner...811,000@108'08% | State fiscal in New York Ci Maturity, 20 years. 
Hag Gre a i saree | sorW Joseph -.-- S000@10500 Bids are sake fot bonds to be delivered in whole or is part 
NEW LOANS. NEW LOANS. NEW LOANS. 
150,000 $150,000 $40,000 


INDIANAPOLIS, IND., 
BRIDGE BONDS. 


The City Comptroller of the City of Indianapolis, 
Indiana, will receive sealed bids until 12 o’clock 
noon, on MONDAY, FEB. 15, 1904, for $40,000 of 
Indianapolis Bridge bonds of Oct. 1, 1908, the same 
being the uusold balance of the $65,000 issue author- 


the | 1zed by general ordinance No. 54 of Sept. 8, 1908. 


The bonds are of $1,000 each, NON-TAXABLE, 
bearing 34 per cent interest, payable semi-annu: 
Jan. 1 and July 1; they are dated Oct. ae 
payable Jan. 1, 1924; and thé first coupon on tlie 
will cover interest from Feb. 17, y yet 
when they will be issued, mee 1904. poten ne 
less than par will be accepted. The right ts 
sence ey eta ar'ee asap Dame GF aaa 
ent bids, Each bid must be accompanied by a certi- 
nh Rat on on Satnnenen ee adce tea vee 


P. Ensley, City manera ets Ron aeele Ss yy” ; 
and | cent of the par value of bonds bid 


The legal opinion of Storey, *peoredike, Palmer & 
Thayer, affirming the validity of the issue, is on file 


{s | in the Comptroller's office, and may be examined by 


bidders. Further 

may be had by addressing the 

J. P. DUNN, City Comptroller. 
oneeteneenlll 


or information desired. 
outeistomba. 














wri E.R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET;: 
CHICACO. 


INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 
MacDonald, MoGoy & Oo,, 
MUNICIPAL AND CORPORATIO# 
BONDS. 

171 La Salle Street, Chicago, 






























SEE ILE ALERT ARIEL fei SENOS ere 
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‘eb. 1, 1905. Certified 
bid 


for required of all 


Tensas Basin Levee orem Wa tee aa en 
that ice ‘or the $35, 
Treasurer 


—Weare advised 
bonds by the State 


investment of the public school fund was 105. 
tion,.$1,000. Date, Jan, 1, 1904. ‘Interest, annual. Maturity, 


20 years, subject to call after 10 years. 


Toledo, Ohio.—Correction.—On page 801 of the CHRONICLE 
week we inadvertently gave the amount of Bancroft 
assessment bonds to be offered on February 3 as $20,- 

i 28, whereas it should have been $26,176 28, 


Kan.—Bond Sale,—On any | 14 


refunding sewer bonds mentioned in 


awarded to L. E. dyers of Chicago at 101°75 and interest. 
Denomination, $1,000. Date, Feb. 1, 1904, Maturity, Feb. 


1, 1924, 

"Troy (Ohio) School District —Bonds Not to be Issued at 
Present.—We are advised that the school-building bonds 
mentioned in the CHRONICLE October 24 will probably not be 


issued before the first of April. 


pril 
Van Baren County (P. 0. Keosauqua). lowa.—Bond Sale. 
—The $84,000 bond: oned in the CHRONICLE 
Des. 26 have been sold to nee gg & Co., Cincin- | N. J.—Bond Sale. 
’ . 


@ menti 
Denomination 


$5,000 on May 1 and also on Nov. 1, 1910. 
B. C.—Debenture 
deben 


wa: Not exceeding 800 bonds on May 1, 1904; not 
bonds on Sept. 1, 1904, and not exceeding 100 
check for 2¢ 6f bonds bid 
ders except the State of Washington. 


1 and November 1, Maturity, $4,000 on May 1 
‘ovember 1 of the years 1908, 1909 and 1911 and 


been awarded to Jose, Parker Offering 


‘Proposals will 
8 Pp. M., February 16, by F. B, Schneller, City | f 


Bonds, 
, os levee 
on January 1 as an 
Denomina- 


B. L. Day & Oo. 


ceived antil 8 


the $18,000 41¢¢° 
78, p. » were 


tion, $1,826,191. 


Date, Jan, 3, 1904. 


» by J 
re 
. Denomination, 927.299 68 45 tom 


47 
mas 


Denomination 








| 





Weehawken Townshi 


John D. Everitt & N. Y.... 
Hoboken Bank tor Savings... 10008 


Westchester Coun P. O. Whit 

Will be rreetved anette tie 
See, County Treasurer, 

loan highway and funding bonds,» 


loan hi y bon 
bonds, pile dy 


oseph B. 
temporary 


$5,000, except 
$2,228 68 and one funding bond for 
1904. Interest semi-annually at the office of the County 





Waltham, Mass.—Bond Sale—N, W. Hansa 
York City, were recentl 
park bonds at 100°279, 


N. W. Harris & Co., New York..100°279 
Blodget, Mormtt® Co,.B eB 
° on. 


Present d 
Tobn Re Roes ie Gh 


School 


improvement nd 
bonds. Denominations, 1x 
at of 
 Wasitogton, +, or 
Peck = 


—- 






Harris & . 
ard U0,, 
ollowin cae ne Bae 










lake Bros, 
oston..100°198 
veer 1007098 | Tee Ae 


Warren, Ohio.— Bond Issue,—Th ae 
ized the issuance of $8,500 hospital paw 5 ‘Than ee 


sod  ipeee will be taken by the sinking fang 
een, &. C.—Bond Offering.— Proposals willbe 
6. bd 


Dora 





te an inven 


P. M., February 18, 
for $25,000 5¢ 80-year gold coupon pe 
80-year gold coupon street- 

year gold coupon electric-light 
less than $100 nor more than §1, 
Interest annually at any bank in 
the office of the City Treasurer, 
paid at any bank or trust com 
or Philadelphia, Certified c 
City Treasurer, will be required 
issue and a check for a like amount 
ing bonds offered. 


ne 


at 
in New York, Balin 


| Hudson Trust Co., Hoboken....100m 


, for $00,768 15 


ds. Maturity, March 
March 1, 1928, 1am, 


bonds. Maturity, March 1, 1931, 
’ Mareh \y 1488, 


one tem -loan bond for 
$8,588 47. Date, Mardht 

















‘NEW LOANS. _ ~ INVESTMENTS. INVESTMENTS. 
$75,000 BOND DEPARTMENT erences: 
$100,000 


City of Georgetown, 8. C., 
5% Water Works and 


Sewerage Bonds. 
proposals will be recefved by the under- 








oh Green bt reserved to reject any or al! bids. 

all to ry Rh fet 

Pu Worke” of the City of “qugmomn, 8. C.. 

\naoree, plainly on env words, “Bid 
pa ase and Sewerage de.” 


if desired, apply to J. B. 
Steele, ‘i 


; B. 8T Lo © 
D rents RD, § Comm loners of 
J. & HAZARD. pone ween 
Georgetown, 8. C., Jan. 18th, 1904, 


Blodget, Merritt & Co., 
BANEERS 
16 Concress Street, Boston. 
36 NASGAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS 


T. B. POTTER, 


MUNICIPAL and 
corporation BONDS, 


172 Washizgton Street, 
CHICAGO, - - -; 














ILLS, 





LIST ON APPLICATION, 





THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 





— Offers Railroad, Municipal and Cor- 


poration Bonds, conservatively issued, 
yielding investors 4 to 5142. 





Printed lists and prices upon 
application, 





| PARSON, LEACH & 00. 


Public Securities, 


KEW YORK. BOSToRn 
PHILADELPHIA. 


CHICAGY., 





SECURE BANK VAULTS. 





QENUINE 
WELDED CHROME STEEL AND IRON 


Gound and 5 and Angie 
cannot be oad Bate tat votre 
CHROME STEEL WORKS, 

Kent Ave.. Keap and Hooper Sta., 





Sale Man’fersinthe U.S BROOKLYN, N.Y 


NEW YORK CITY 
Tax Exempt Registered 34s. 


PRICE ON APPLICATION. 


Rudolph Kleybolte&Co. 
1 NASSAU STREET, NEW YORE 


CINCINNATI. 


CHICAGO, 





MUNICIPAL 


AND 


Public Service Corporatin 





BONDS. 
E. H. ROLLINS & SONS, 
BOSTON. 
‘50,000 
i 3% Seen 
Sioux City lowa 427 so 


Dated January, 1908. Due January, 


No option. 


Legal for Savings Banks in all the NewHnaiand Ss 
Price to net 4°20 per cent 


C. H. WeiTE & C0, 





Adrian H. Muller & So 
AUCTIONEERS, 


Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


omce No. 55 WILLIAM S385 
Corner Pine Strest- 


/ 





2 an ot om ee 


|) 8. F305 = ak SE_SESREEET_ ©. Bee ereceus 


j 


. 


LA 


=| -£ S7sgksF & 


louse 


OQ 
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rtified to as to genuineness 
Grtgses & Trust Co. of New York Cite, 












Beects @38 


=a 
re 


BS FeEes. 


af 


“gaan d 


WSS 


1. _¥ a 








‘on # national bank or trust company for 5¢ of 
of the bonds bid for req 
We vange, N. J.—Bond Offering.—Proposals will be re- 
§ P, M., February 9, by Joseph McDonough, 
Clerk, for $150,000 4¢ coupon sewer bonds. Denomina- 
‘41,000. » Date, Jan. 1, 1904. Interest, semiannual. Ma- 
= Jan, 1, 1984. Authority, Act of State Legislature 
rarity one March 16, 1899, and the several supplements thereto, 
certified check in the amount of $5,000, payable to the 
ian of West Oran.e, required with each bid. Farther 
and the form of the bond may be had upon appli- 
cation to the Town Clerk or to Wm. Read Howe, Attorney, 
t, Orange. 
ree sony notice of thts bond offering will be found among 
the advertisements elsewhere tn this Department, 


Beach, Fia.—Bond Election Post, .—The 

Pht vobelrent a, have been held January to vote on 
the iseaance of $9,000 6% 20-year tee ig peony bonds 
has been postponed until February 2 reason for the 
ent was the fact that January 19 was a public 

y in the State of Florida—the birthday of Robert E. 


the Mee ane) 





Lee, 
llismsport (Pa.) School District.—Bond Sale,—On 
Pa 91 35,00 4 echool bonds were awarded at an aver- 
age price of 103'125 as follows : 
oe ¥ Tr: CAM... seeseeee « $1,600. .102°84 
ner Mosser, Meee 10280 a Oncar Uppegrafl...... 500. .102'0u 
iiamsporte...+ 2,600..101°06 | HE, EB. Holter........00+ 600. .108°00 
Following are the bide : 
Fj N. W. Harris & Co. .....886,000..101'077 
ry 8. Mosser, a he aa re | Trowbriduea Niver Co. 36,000. .101°06 
Willtamsport...... “10106 |. W. Levan .......... 600. 101°00 
§ Transeau.. 0..102°84 | C. EB. Heim.............. 5 0. .100°00 
£0. 0 ‘ ‘"30800 | N. P. Bitner........----- 1,000, .100°00 
ELE Holter — ..-++-- 600..102°00 | Anna A, Lajird,......... 1,000. .100°00 
f Sav. Inst. 95,000..101°6 | Kimball 8, Miller....... 1,000. ..1007'0 


Susquenanna Tr. Co... 95,000..101°133 | W. R, Todd &Co., N. ¥. 86,0u0 


hittier, Cel.—Bond ering.—Proposals will be re- 
gutunt 87.2. Webrery 8, by Walter E Butler, City 


Clerk, for $15,000 56g gold water-improvement bonds. De- 
nomination, $875. Date, Feb. 1, 1904. Interest semi-annu- 
ally at the office of the Ng Meg erry oss 1 yearly 

éd debt, 


on February 1 from 1906 1944, inclusive, Ex 
pero | this issue, $50,000; assessed valuation, $1,000,000, 
A deposit of 3¢ of bid required. 


Wyandotte County, Mich.—Bond .~- Proposals will 
be received until 10 a. u., Feb. 4, by ak ©. Maloab. atten tod 
for the $100,000 414% sewer bonds voted at the election held 
Dec, 14, 1908, Denomination, $1,000. Date, March 1, 1904. 
Interest, semi-annually at the Wyandotte Savings Bank or at 
the office of the City Treasurer, at the option of the holder. 
Maturity, March 1, 1984, Accrued interest to be paid by 
rchaser, Certified check on any national bank, or on some 
tate bank in Detroit or in Wyandotte, for 2% of the par 
value of the bonds bid for, payable to the City of Wyandotte, 
required with bids, 
onkers, N. Y.—Bids.—Following are the bids received 
January 21 for the $7,000 4¢ road-improvement, the $75,700 
(two issues) assesement and the $140,000 4¢ redemption bonds: 


87,000 87> 700 $140,000 
Koad Assesement 
People’s Savings Bank, Yonkers........ 10046 10012 10 
Yonkers Savings Bawk........4+.sesseses 10059 100°15 100°46 
Edmund Seymour & Co., New York...... ———~ For all or none, 100° .1——-~ 
Geo. M, Hahn, New York.......sccceses 100°17 100138 10018 


As stated last week. the bonds were awarded to the Peo- 
ple’s Savings Bank of Yonkers, 

York, Pa,—BSond Sale.—On January 28 the $400,000 4¢ 
coupon sewer bonds (not 41¢ per cents, as stated last week, 
described in V. 78, p. 803, were awarded to Parkinsoa 


Burr of Boston for $415,611. 
Youngstown, Ohbio.— yg Lala will be re- 
ceived until 2p. M., Feb, 15, 1904, by Wm. I. Davies, City 


Auditor, for $2,850 5¢ Wick Avenue cleaning bonds, matur- 
ing one $570 yearly on Oct. 1 from 1905 to 1909, inclu- 
. Bonds are dated Feb. 22,1904, Interest will be payable 
semi-annually at the office of the City Treasurer. Pur- 
chasers must be prepared to take the bonds not later than 
Feb, 22, 1904, the money to be delivered at one of the ei 
banks or at the office of the City Treasurer. A certi 
check for 2g of the amount of bonds bid for must accompany 





proposals. 














AUDIT COMPANIES. 





INVESTMENTS. MISCELLANEOUS. 
NEW YORK CITY THE AUDIT COMPANY 
: OF NEw YORK. 
34% GOLD THE AMERICAN Mra. Co. “Acting President. 


TAX-EXEMPT BONDS. 





MANILA SISAL AND JUTE 


WILUIAM A. NASH, JOHN J. MITCHELL 
Vice- Presidents. 


THOMAS L. GREENE, 
Vice-President and General Manager. 








COR DAG E. GEORGE W. YOUNG, Treasurer 
T.VL STEPHENS & CO. |65 Wall Street, New York. A a : . : 
Examinations, Appraisals, 
2 Wall Street, New York. NEW YORK: 
—_ Life —— 
LAND BARGAINS. ; 
HES plea eh al sal THE G D PRIX PHILADELPHIA CHICAGO. 
until recently considered worthless, lf ~e?e THE AUDIT COMPANY 








are now being successfully cultivated 


Scientific Agricultural Methods 


the diversification of crops, and the growing 
of new grains and grasses, introduced by 
the U. 8. Department of Agriculture and State 
Agricultural College experiment stations. 
We offer such lands at low prices and on easy 
terms to investors or settlers. Write for facta, 
figures and maps. Mention this paper. 


WAS AWARDED AT THE PARIS EXPOSITION TO 





OF ILLINOIS, 
NEW YORK LIFE BUILDING 
CHICAQO. 


Publie Accountants and Auditors. 


OFFICERS 
G, A. WALTON, President. 
PF. W. LIPTLE, Vice-President, 
C. D. ORGAN, Sec, and Treas. 





LAND DEFT., UNION PACIFIC RR. co., 
Omaha, Neb, 


W. H. Patterson & Co., 
214215 216 Prudential Bldg., 
ATLANTA, GA. 


DEALERS IN HIGH-GRADE STEA 
M 
STREET eres & OTHER BONDS 





_CORRESPONDENCE INVITED. 
C. E. Goodman & Co., 
2 Wall Street, New York. 
Investment Securities. 








Se 


G4mk STOCKS 4 SPECIALTY. 


WHITING’S STANDARD PAPERS. 


They are the only American papers which have 
ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. Insist on having them for your fine corres 
pondence and your office stationery. Are you using 
Whiting’s Ledger Papers in your Blank-Books. 
Samples and booklet free. 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
AND 150 Duane STREET,New Yorn. 











Cc. W. KNISELY, Manager 
DIRECTORS: 
4. @. BECKER, A. G. Becker & Co., Chicago. 
P. W. LI?Tie, V.-Pres. Peoria Gas & Hlec. Co., Peort a 
@. 4. BY THER, Cash’? Nat’! Live Stock Bank, Chicago. 
J, BR. WALSH, Pres. Chicago National Bank, Chicago. 
L, A. WALTON, V.-Pres. Equitable Trust Co., Chicago- 


Fred H. Smith, 


Banker and Broker, 


66 BROADWAY, - - NEW YORK. 
Member WN, Y. Consolldated Stock Exchange. 
Member N. Y. Produce Exehange. 
My office is in receipt of all the news of the Street 
Prompt and ‘ eervice for eit trader 
orinvestor. Write for special market letter. 
Established 1868. Sank reterences 


VICKERS & PHELPS, 
29 Wall Street New York. 


INVESTMENT BROKERS, 
HIGHES? GRADE BAILROAD 
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Bankers aul Brokers outside Hew York. Trust Gr 
ST. LOUIS. CINCINNATI. BOWLING GRE | 
Feder, Holzman & Co., TRUST 6. 
A. G. EDWARDS & New York. CINCINNATI. CHICAGO. es BROADWAY, NAY, NEW : 
SONS, Row York Gorton Beams “4s 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. LOUIS. 


New York Steck Exchange. 

Chicage Steck Exchange. 
Members: » <:, Louis Steck Exchange 

Chicage Beard et Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 








. } 

Francis,Bro. eh Sch 
& Co., [Securities 
= listed 
214 N. Fourth St., /scoutsice m 

8T. Louis, = | ™="** 
Slembers New York, 8t.| PRIVATE 
soya ne Chicago WIRES. 





WHITAKER & CO., 
Bond and Stock Brokers, 
300 NORTH FOURTH ST., 


St. Louis. 





John N. Drummond Jr. & Co., 
Stocks and Bonds, 
Fourth and Locust Streets, 
ST. LOUIS. 


New York Steck Exchange. 
Members j St. Louis Steck Exchange. 





— 
—— 





PROVIDENCE. 


Richardson & Clark, 


BANKERS, 
86 Exchange Street, | Providence, R. I. 
Transact a general banking business. Bonds, 


Stocks and Local Securities. Private wires 
to New York Boston and Philadelphia. 


Financial, 
Battles, Heye & Harrison 


Bankers and Bond Dealers, 


135 SOUTH FOURTH STREET, 
PHILADELPHIA. 


52 BROADWAY, NEW YORK. 














N 
MEMBERS: < Chicage 
Chicago Board ot Trade, 

Cincinnati Steck Exchange. 


Specialists in High-Grade Municipal 
and Railroad Bonds. 


W E. Hutton & Co., 


INVESTMENT BANKERS, 
CINCINNATI. 
Dealers in 


Bonds and Stocks of Ohio 
Companies. 











Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS! 
37 East Third St., Cincinnati, Okie. 
SzasonGooD & Mayer, 
CINCINKATI, OHIO. 


HIQH QRADE 
MUNICIPAL AND OTHER 
BONDS. 


LIST ON APPLICATION 


Edgar Friedlander, 
Breker and Dealer in 
CINCINNATI SECURITIES. 
STOCKS. BONDS. 

27 East 84 St., Cincinnati, Ohio. 














1850, 1903, 


The United States Life 
Insurance Co. 
IN THE CITY OF NEW YORK. 
Jeux P, Munn, M.D., President. 
Finance Committee: 


Leather 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


Active and successful ite who desire to 
mate eS DIRECT CONTRA’ with this — 


‘ve Company, 
Bayh wernes only Gn iemmedints 
a = — but also an increasing 
mmensurate with their 
success, are re invited to communicate 


COCHRAN, Vice-President, 
st the Company's Ofloe, 477 Bro sadway, Hew 


1,000, 


Assets, ever $8,600 
Insurance in Force over $45,000,000, 


Capital, $2,500,000 Sur Surplus,$2,509,49 


OFFI 
EDWIN @OULD...... peese i Predtiey 
WILLIAM RB. TAYLOR “Ast Tee 
CHAS. P. ARMSTRONG......04 Yieetee 
JOHN A. HILTON, 34 ¥. 
WILLIAM M. LAWS. etm 








DIRECTORS: 
Charles P. Armstrong, Myron 7, 
Frank Brainard, Edward ", Jefiery 
Edmund C. Converse, William M, Lams, 
Wm. Nelson Cromwell, J. W. 
Grenville M. Dodge, William 
Ashbel P. Fitch, Winslow cme 
Edwin Gould, Frederick B, Sohenet, 
Frank Jay Gould, William H. Taylor 
George J. Gould, Edward R, Thomas, 
John A. Hilton, John P. Truesdell, 
B. F.C, Young, 


e TRUST CO. “p 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 125TH STREET, 
THIRD AVENUE & 148TH STREET, 





OHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President, 
JOSEPH T. BROWN, 24 Vice-President, 
JULIAN M. GBRARD, 84 vueieae 
B. L. ALLEN, 4th Vice- 
FRED’K aor KING, Sec. and —. 
J. McLEAN WALTON, Asst. Secretary, 
HARRIS A. DUNN, Asst. Treasure 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBBY, Manager. 


The Merchants’ 
Loan & Trust Company, 


Chicago. 
ESTABLISHED 1897. 
CAPITAL AND SURPLUS, 86,000,00 
GENERAL BANKING. 








PT caneys 
t, 
Fereign t, Savings Departams 
Deposit Vaults. 
h 
Shee Geto 
M. Barton, B. kew, 
Clarence A. i bert, 











NOW READY. 
x genera erator 


Railroad ‘Securities. 


onan eee bythe Publishers of the 
ANCIAL OHRONICLE.) 








JANUARY EDITION. 





Price of Single Copies, - - $1060 
To Subscribers of the Chronicle, 765 


FP Ty a and Brokers in or ane 
lettered in gilt on sows dies cover, at speciai rates, 


WILLIAM B. DANA COMPANY 
Pine Street, cor, Pearl Street New York. 








RANGE OF PRICH 


FOR 20 YEARS. 


18838-1902. 


—_——_———— 


OUR ANNUAL 


THE FINANCIAL BEVIEN 


Gives a monthly range of Stock and Bond Prie# 
for five years. 


1888 issue giVes......--eeeeee 1888-1887 
1808 issue gives. ....+-reersere” 
1808 issue gives.....--sreeeere poe 
1008 issue giVes.....--+erereee* 


PRICE, $3 PER COPY. 


WM. B. DANA COMPAWN, 
76% PINE ST... NEW YO 
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United States Bonds, 
































- Railroad, Municipal 
AND OTHER 
dn 
Pam | 
ro e e 
" Investment Securities. 
ick, 
ory, 
. ' 
ree, 
SEOPARVEY FISK & SONS, 
"7 
oe NEW YORK, 29 Nassau Street. HARTFORD, CONN., represented by 
HENRY L. WILKINSON, 
p Bape 10 Feat Offee Square. Gonn. Mutual Life Building. 
: PHILADELPHIA, represented by CHICAGO, ILL., represented by 
JAMES H. CHAPMAN, D. K. DRAKE, 
nr 421 Chestnut Street. 414 Continental Nat. Bank Bldg. 
_ a | 
gl 
aw @ OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION. 





GOLDMAN, SACHS & CO. 


BANKERS, 


‘| Nassau Street, Cor. of Cedar Street, New bs ork, 


(BANK OF COMMERCE BUILDING.) 


MEMBERS NEW YORK STOCK EXCHANGE. 


High-Grade Bonds. 





uy FLAGG & WORCESTER, 


NO. 45 WALL STREET, NEW YORK. 


BROKERS AND DEALERS IN RAILWAY BONDS 


AND OTHER 






INVESTMENT SECURITIES. 





: 
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Manhattan Trust Company, 


JOHN I. WATERBURY, JOHN KEAN, AMOS T. FRENCH, W. N. DUA 
President. Vice-Presidents, 84a Vice-Pres, and? 





The Manhattan Trust Company receives deposits bearing interest and subject to 
check, payable through the New York Clearing House. 





BANKERS AND CORRESPONDENTS: 


Gung ir Baek, First Nat’! Bank. Old Colony Trust Company, Fidelity Trust Company, 
CHICACO: LONDON: 
Illinois Trust and Savings Bank. London and Westminster Bank, Ltd, 
Diy Mee ei ia 








N. W. HARRIS & CO., 


BANKERS, 
PINE STREET COR. WILLIAM, 
CHICAGO. NEW YORK. BOSTON. 


Deal Exclusively in Municipal, Rail- 
road and other Bonds adapted for 
trust funds and savings. 


ISSUE TRAVELERS’ LETTERS OF CREDI1 
- AVAILABLE IN ALL PARTS OF THE WORLD. 


* QUOTATIONS FURNISHED FOR PUROHASE, SALE OR EXOHANGE, 


PISK &- ROSILNSON 
BANKERS! 


Government Bonds and other Investment Securities 








MEMBERS NEW YORK STOCK EXCHANGE 








3B CEDAR STREET 28 STATE STREET — 
NEW YORK BOSTON 
SIMON BORG & G0, 
Bankeres, 
20 NASSAU STREET, - - - NEW YORK 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


Investment Securities. 


Prime Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 
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sutered sording to Act of Congress in the year 1904, by Writtaw B. Dawa Company, in the office of Librarian of Congress, Washington, D. 0.’ 





Vol. 78. 


NEW YORK, JANUARY SO, 1904. 


No. 2014. ' 








Ratway AND INDUSTRIAL SECTION. 


USTRIAL Section, issued quarterly, is also 
sine Bari entra charge to every subscriber of the CHRONICLE. 


Crry Section, issued semi-annually, is furnished 
Daraare caarge to every annual subscriber of 6 COMMERCIAL 
FINANCIAL CHRONICLE. 
ys grreeT RAILWAY Section, issued three times a year, is like- 
furnished without extra charge to every CHRONIOLE subscriber. 
, is also fur- 


OTATION Section, issued mon 
Tus BANK AND Q , eee: 


aished without extra charge to every subscriber of the 

Terms CHRONICLE, including the four Sections above named, 
are Ten ioliere per year within the United States and Thirteen Dollars 
(which includes poevage) in Europe. 


WILLIAM B, DANA COMPANY, PusLisHErs, 
Pine STREET, CORNER OF PEARL STREET, 
Post Office Box, 958. New YORK. 


MONEY VALUE OF TRAINING. 

Mr, James M. Dodge, in giving the President’s address 
at the meeting of the American Society of Mechanical 
Engineers in New York, last December, took up, as an 
appropriate theme for the occasion, the money value of 
technical training. The gratification of a mechanical 
appetite, and the desire to earn more money than his 
fellows, he said, are causes which impel a man towards 
technical education, A generation or so ago, the general 
belief was that the svoner a youth entered upon his ap- 
prenticeship or began practical manual work the better 
and faster would be his progress in the mechanical arts; 
book learning was derided as theoretical and not 
practical, 

We are prone, he continues, to base our opinions upon 
«xtreme cases of success or failure and lose sight of the 
average man, whose career is the true measure of the 
force and direction of the current. He therefore takes 
four groups of men in the mechanical arts: the unskilled 
labor group, the shop-trained or apprentice group, the 
trades-school group and the technical-school group, treat- 
ing each ag an individual, and traces their progress in 
tarning capacity, He uses the familiar device of a chart, 
which is ruled vertically and horizontally in equal spaces. 
The vertical lines stand for the years from ages 16 to 32; 
the horizontal lines stand for earnings, beginning with 
$1,000 and increasing by that amount up to $50,000. 
These amounts are capitalized earnings, being in each 
‘ate the principal which, at 5 per cent, would yield the 
bag commanded by each man. This, for each one at 
ptm age, is “his potential or invested value 
waa fags ™ draws his interest on pay-days,” and the 
ws aude on varying line on charts shows the prog- 
elit aie, @ lowest, the plain laborer, who works 

te and constant supervision of a boss, is 





started at ier bei i 
eae ri 22, data of his value earlier being lacking; 


Potential 


$10 20 weekly for a year of 50 weeks, and 
or invested value is $10,200, The line 





remains horizontal for this man during his period of use- 
fulness, and thus he is quickly disposed of. The shop- 
trained or apprentice youth is started at 16 at $3 weekly; 
at 20 his wage is $9; at 214, $13 20; at 24, $15 80, with 
an invested value of $15,800, and there the chart leaves 
him, as at his final average. Of apprentices who learn 
the machinist’s trade, 5 per cent rise above this line of 
the typical man; 35 per cent follow ‘the line closely, and 
during the training period 20 per cent leave of their own 
accord and continue on in other shops; but 40 per cent 
are found incompetent or unworthy and are dismissed, 
probably never rising to the $15 80 level. The third, or 
trades-school youth, is supposed to enter the school at 16 
and begin earning at 19 at $12 weekly, having nearly 
overtaken the apprentice who is 21 and has been work- 
ing five years. When the latter has reached his maximum 
of $15 80, the trades-school youth is earning $20 and has 
an invested value of $20,000; his line continues ascend- 
ing on the chart to $22 weekly, or $22,000 capitalized; 
“data are lacking as to further progress, but the pre- 
sumption is that this line will bear off more towards the 
horizontal, eventually paralleling the line of the shop- 
trained man, yet much higher on the chart.” 

The fourth and highest group is represented by a boy 
of 16 who studies at school till 18, when he enters such a 
school as the Stevens Institute or the Massachusetts 
Institute of Technology, at $4 weekly, from whieh, at 22, 
he comes to begin regular work at $13. He is now a 
half-dollar weekly behind the apprentice of the same age, 
but soon passes him. In three years more, at 25, he 
earns $22, and crosses the line of the trades-school man; - 
his line continues upward, and at 32 his wage is $43, 
representing an invested capital of $43,000. 

‘There is nothing broadly new in the foregoing, and it 
is subject to the qualification which attaches to all statis. 
tics of minute details: the fact of unavoidable difficulty 
in generalizing them into conclusions at once definite, 
useful and trustworthy. Yet there are conclusions so 
firmly supported by long observation and the reason in 
things, as well as by\handling statistics of labor and 
wages, that they are certainly safe, Thus, as Mr, 
Dodge well puts it, every man pays for the bossing he 
requires, and, conversely, his wages rise in proportion to 
his ability to act as boss or foreman of himself and others; 
this. might also be stated in other words by saying that 
the unskilled laborer must (in effect) hire a “helper” to 
direct him, but the man high up in the scale is virtually 
helper for a long line below him, and is paid accordingly. 
The highest wages are paid, says Mr. Dodge, to the man 
through whose ability the largest number of other men 
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may be profitably employed, and this is strictly true. 
He likens the apprentice to the old-fashioned shop whose 
owner attends to all details and carries the thing “in his 
hat ;” the trades-school man stands for establishments in 
which there is some attention to improvement in system ; 
the technical-graduate line of the chart stands for the 
establishment that is fully trained and in all respects 
abreast of the times, and Mr. Dodge predicts that the 
time wiil soon arrive when it will be recognized that 
establishments as well as individuals need to be trained 
and can profit by training. 

The moral of the foregoing can be stated briefly. In 
this age the specialty and the specialist are wanted and 
thrive. Ability to do anything and everything is an- 
other expression for nearly maximum inability. The age 
wauts men who can do some work which is worth while 
and rather better than others can do it or are doing it; for 
them, and not for mediocrity, it offers invitation and reward. 

The folly of labor unions, in the light of this condition, 
becomes manifest. They strenuously insist upon linking 
the capable, ambitious and energetic to the lazy, dull and 
vicious. Such benefits as trade unionism may have to 
bestow are for the least deserving and are at the expense 
of those who would improve their own condition if left 
unimpeded; it strives to enforce uniformity, in the teeth 
of all laws of life and society, and thus it can level only 
downward. In all the world this is the country where 
everything is open to him who deserves and who can 
win. Not all can reach the height of being able to make 
possible the profitable labor of many others and reap the 
suitable reward ; but the free competition which puts every 
man upon his mettle will improve the condition of those 
who have not power to get far on, and is, on the whole, 
better for all mankind than any attempt to chain them 
together. 





CORPORATIONS AND THE PEOPLE. 

A man believed to be of unsound mind made his ap- 
pearance, uninvited, at the house of a relative living in 
another town, who bought a ticket for him and put him on 
@ train, intending to send him back home.- On the 
journey the unfortunate either jumped or fell from the 
train, which cut off a portion of one of his feet, and he lay 
by the track for some hours before he was discovered. 
The relative brought a damage suit against the railroad, 
alleging that it should have had vestibuled cars and that 
it should not have received the demented man as a pas- 
‘ senger. In assuming that the road was in fault because 
its servants failed of their duty in not perceiving the 
man’s mental weakness and rejecting him on that ac- 
count, the complainant quite overlooked his own act in 
putting the man on the train unattended, although aware 
of his condition. A case even more grotesque was that 
of a man who shipped a buggy by rail as freight, and as 
he and his wife had to make the trip as well, the economi- 
cal thought occurred to him of making it in the buggy, 
which was his own. Accordingly the couple watched for 
a favorable opportunity and slipped into the buggy unob- 
served after it had been loaded into the car. The dis- 
tance was only six miles, but some obstruction befell the 
train, and when the thrifty couple sought to get out they 
found themselves locked in ; so the injured man sued the 
road for damages sustained by cold and other privations 
during an unlawful detention of thirteen hours, asking 
the strangely modest sum of $4,000. 

These stories seem improbable, but as they are seri- 
ously reported by a railway paper of excellent standing, 








we must accept them as true. They are worth 
only as illustrative of the notions ere 
the duties and rights of corporations, especially la. 
The extreme common view might almost be nam 
as being that a corporation owes everything as duty a4 
has no rights. It is not supposable that anybody. hoy. 
ever he may excuse himself for attempting wee one 
road conduct which he would hardly attempt upon in, 
dividuals, would assert the proposition so baldly ag this. 
but perhaps the best of us, if brought to a candid tain 
ment, would have to confess that he expects. s little leas 
equity of conduct from a corporation than from his fellow. 
man, and is half-way willing to accord it a little lees, 

It is a saying that a corporation has neither soul tp be 
lost nor body to be attacked, and the common estimate is 
that it is more rapacious, more unscrupulous and more 
mean than men are, by a law of its being. There ar 
numerous examples of more than just, and even of gener. 
ous dealing of corporations with employees, but let uy 
admit that in general they are close and severe, Po 
concrete cases, it was once said that street railroads had 
to buy horses; new drivers came without cost, But the 
corporation is only a form and device of operating, and 
not it, but the natural persons who conduct it, come into 
contact with the public. Why should those persons be 
more harsh and less generous in their official than in 
their individual capacity? An answer, on the whole 
creditable, is that men ought to feel themselves more 
strictly bound when acting for a trust and in affairs not 
wholly their own; but another answer is that behind the 
officers are the directors, and behind them the bondholi. 
ers and stockholders. ‘Trace the thing back and it ap 
pears that financial pressure is largely the cause of 
corporate misdoings, where they exist. Unthinking 
complaint is easy and common; but would we, the plain 
people, among whom stocks and bonds of alleged monop 
olies are much more widely distributed than complain. 
ants realize, be willing to forego any dividend or consent 
to submit toa receivership in order that corporations 
might be liberal and generous? Our own share in what 
is justly or unjustly complained of cannot fairly be for 
gotten, and there is no way of lessening the force of the 
hard old maxim that business is business; that the ma» 
agement that cannot make both ends meet must step out 
and make room for another. 

The most surprising thing is the tacit assumption that 
corporations, especially railroads, can do anything which 
they are compelled to do. The proposition is not form 
lated in this shape, which at once reveals its absurdity; 
it is, though, just as thoughtless a requirement which i 
expressed in the demand for whatever the public would 
like—whether that is more trains, higher speed, mom 
stations, more stops, new extensions, more {uxuriows 
accommodations, or lower rates. It must be considered 
assumed that these demands could be granted, or making 
them would be foolish; but if they could be, then profits 
under present conditions must be enormous, oF else cor 
porations are magicians as well as monopolies, posseanag 
the power of miracles and not subject to the limitations 
that surround men. 

For a local ease, it is assumed that the Brookly 
trolley lines can be compelled to heat their cars, 
less of weather rigors, and perhaps they can; om the oF 
trary, it may be at present physieally as well as Mus” 
ally impossible. In Texas, the regulative ence 
has extraordinary powers over railways, of which we : 
only mention the power to fix or alter rates, 10F 
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-worrying the companies. Kentucky 
i scheme nearly as sweeping. In Ohio 
for a law to compel a ustiform pas- 
~ 4. af 'two cents a mile, and the demand for a 
wat lye in Cleveland—whieh in a modified 
+ bas been put into operation—represents the wishes, 
ey the demands, of people elsewhere, for there are now 
a Congress to empower the Inter-State Commission 
ry rates, which rates shall continue in force until set 
side by the courts, Nobody rises to ask the law to put 
limit on the prices of commodities, and if it is admitted 
tor the sake of argument) that the State, or the nation, 
igs the right to prescribe what a common carrier shall do, 
the State or the nation must confer the power to comply. 
It seems absurd to have to point out that there is no 
‘al arithmetic for corporations; that their first duty is 
live and meet their obligations, as others do ; that they 
se dependent upon ability to keep a margin of income 
pret outgo, and that no “must” or “shall” in a statute 
ao override or alter this. As for the feeling of hostility 
sad suspicion towards corporations, which are only an im- 
yrored form of individual association, it is baseless, pet- 
‘ih and unworthy of an intelligent people. It can work 
injury to all; but it can no more destroy the corporation 
or push it far in the way of destruction than it can sus- 
pend the law of gravitation. 
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IMPROVED CAR FOR SUBURBAN SERVICE. 

To make its stops infrequent is a necessity to a fast 
train, and the slowness of a local is due not more to its 
slower movement when under way than to the consump- 
tion of time in slackening and regaining pace and in get- 
ing on and off by passengers. Greater efficiency of 
brakes has reduced the distance and time covered in 
coming to a stop, and electric traction remarkably in- 
creases the “pick-up” or start from a standstill and the 
acceleration, as is shown on the-elevated roads here. The 
adoption of electric power for suburban trains on steam 
wads will improve the efficiency of local service in the 
same way, leaving the quickness of the passenger move- 
ment as the only factor to be worked out later. The 
most effective way to treat this factor is to change the 
construction of the car. 

The English car began as a stage coach taken off its 
moning gear and planted upon trucks, and the likeness 
to the old vehicle is still retained; in this country, al- 
though the coach was once used experimentally and the 
tm has had some place in railway parlance, we hit 
won the elongated box with end doors and have adhered 
wit, For quick movement of passengers the compartment 
‘at Is especially adapted, and a striking observation of 
this comes to mind at Finsbury Park, a suburban station 
m the Great Northern, within the metropolis of London, 
where, on the halting of a train, the doors flew open and 
the inmates Popped out like automatons, rushed down 
the stairs under the tracks over which they had come and 
over to the intersecting line, where they darted into the 
uther tain, the change being effected with surprising 
ca On the other hand, nothing could be better 
rc be impede the movement of passengers and 
pie ne “ at stations than our long car with its end 

a ng single-file central passage. 
oan oe te has recently put into service some 
wari perfection, * ge are a remarkable advance to- 
tid t0 be the lar = company has a suburban traffic 
Year of the a Ta America, and during the half- 

tion in 1893 it transported 19 million 





REEPES RSS S 







SEBEE SH BRS SR ASSESS EEE 











passengers, mostly in side-door cars, so that it has had 
large experience with this specific problem. The new 
car may be generally described as having aisles along 
each side instead of the usual central one, and each 
opposite pair of seats are shoved up so as to join into one 
in the centre; instead of a row of narrow seats, capable 
of receiving two persons, on each side of the car, there is 
a row of seats in the middle, each accommodating four. 
These seats are of the bench pattern, as once familiar on 
the trolley car, the eight persons sitting back to back and 
facing those on the next bench. Opposite the spaces 
between the seats are the side-doors, which open by slid- 
ing, and when opened they pass behind the windows into 
the spaces along the car sides, their movement being made 
smooth by hanging them on ball-bearing rollers at the 
top. The front edges of the doors are bevelled and trued 
to fit corresponding edges of the door-strips, so as to make 
tight joints when closed; they have sliding shades and 
blinds, self-contained, so’ as not to interfere with the 
movement into and out of the spaces within the car-walls, 
The sides are so high that the glass in windows and doors 
is carried up to six feet above the floor, and standing 
passengers need not stoop to look out; when the blinds 
and shades are drawn, a strip of glass ten inches wide 
and extending the length of the car on the line of vision 
of seated passengers also gives an outward view. 

The doors are worked by mechanism within the car- 
walls, and the ceiling of the lower deck is mounted in 
sections of five feet, so as to give access to the door 
mechanism when required. The controlling of this 
mechanism is at the ends of the car and is operated by 
the train-men in either of two systems: a simultane- 
ous moving and fastening of all the doors on one sidé, or 
leaving this to be done by the passengers from either the 
inside or the outside. The car is vestibuled and has end 
doors also, but the thresholds are flush with the floor and 
the interior is open clear to the outside of the vestibules; 
the end-door is thus really a side-door of the vestibule, 
and that is provided with a swinging end-door, so as to 
make a continuously open passage after the usual man- 
ner of vestibuled trains. 

This construction of sliding instead of swinging side- 
doors avoids the dangers of doors opening out unexpect- 
edly, and there is another useful advantage over the 
English compartment type; with that, either passenger 
or guard must go along the station platform, looking into 
one compartment after another until a seat is found, 
whereas the passenger can enter at any point along the 
side of this car and then, without delaying the train, can 
pass along the side aisle, or into another car if necessary, 
until a vacant place is reached. 

It is estimated that passengers can leave a 60-foot end- 
door car at the rate of one per second at each door in 
single file, thus requiring 30 seconds to discharge a full 
load, provided that some one does not delay the move- 
ment; on the same supposition, this new car compares 
with the old in rapidity of passenger movement as 6 to 1. 
There are 12 doors on each side; the full double benches 
number 12, with a 6-seat bench at each end of the car, 
making its seating capacity 100. The seats are of moulded 
form, without upholstering, and one-half the passengers 
must ride backwards as in the English type, so that these 
conditions, to which Americans are not yet accustomed, 
make the car adapted only to the suburban travel for 
which it is designed. 

There are other features of construction which are of 
importance, but we cannot consider them at present. Chief- 
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ly these are the steel under-frame, consisting of 1-beaim 
for the main floor, making a strong car of high resist 
ance to telescoping. The constructlon is composite, : 
layer of sheet steel and one of asbestos being place: 
above the steel under-frames; the sides are also in part 
of steel and iron angle-form, and the total weight is 
nearly five tons less than that of the standard wooden 
car. Asin the new cars for the subway here, a step 
has been taken towards construction which will not feed 
fire, though capable of being destroyed by it; but the 
side-door idea has not yet been adopted here in full. 





Since the capacity of a railway, like that 
be no more than is afforded by the weakes 
plan must operate to materially increase efetiveneny 
encouraging and enabling passengers to “atop ling 
and reduce the time lost in stops, With our loca) 
problem still unsettled, and traffic o van 
grow in volume faster than means for 
enlarged, whatever will hasten movement during the in 
of heaviest service is equivalent to increase Pl 
stock and is of great practical interest, 
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RAILROAD AND INDUSTRIAL DIVIDENDS FOR SEVEN YEARS. 


The following table shows the dividends paid for seven years past on all railroad stocks (of steuy 
railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore, 
been merged or consolidated, and have no longer a separate existence, are not included. Dividends 
paid form the basis of a year’s total. Those declared in one year and paid in another appear in the latter 
In classifying the companies, we bring together under each market the stocks dealt in in such uatillag 
Boston & Albany appears in the Boston list, Lehigh Coal & Navigation in the Philadelphia list, eto, We haw 
also added at the extreme end of the table a statement showing the dividends for the same periods on some of ty 


leading industrial stocks. 
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DIVIDENDS ON RAILROAD STOCKS, fn 
Name of Company. Dividend Periods. | 1897. 1898. 1899. | 1900. 1901, 1902, | 1903, oo 
meteor pret,s| Jme ana dee. | 9 | ¢ | ¢ | 8 > aS 
uthern, pref., une an q | | 
Alabama & Vicksburg.-...”.. Annual—Aug. 5 5 op ee 8 a — 
Atch. Top.& Santa Fe,common| June and Dec. | ..n--, | ewwwee | ewww — Bly a: ta Quan. 
Do do pref.....| Feb. and Aug. | © ...- | soso. oy CC 4 5 ’; fo jw 
Baltimore & Ohio, common... | Marchand Sept. ,Q ce000. | ss ewewne | eww 2 4 4 | 4 v 
Se a Se eee eee eee } 4 4 4 | 4 he 
Buffalo Rochester & Pitts.com.| Feb. and Aug. | ...--- =| eewnee | euwnee ae 4 4 | oe Hart 
P Feb. and Aug. 1 2 2 6 6 6 oa | om 
Buffalo & Susquehanna, com ene yY 5 5 5 8% (d) 5 {ee Heal 
do P marteriy—Dar. | ccowwe =| cwcwee =| ewer | eecrwe =f enews 2 4 North 
Canada Southern..............- Feb. and Aug 2 2 2 2 2g p) Nore 
iechbndebcns April and Oct. 21g per) 4 | 51g 5 5 5p O14 0 
ap So April and Oct. 4 4 | 4 4 4 4 Pere | 
Central of New Jersey..... .... ly—Feb. 4% 4 4 | 5 5 8 8 D 
Chesapeake & Ohio........ccce-| Ammual—Nov. |  cccoee | — cnnnee 1 1 1 1 1 Pittat 
hg ~ & Alton Railway, pref.| Jan. and July. | = ....-. =| ss wwwnee = || wwewee . Sees 4 4 4 Provi 
Chic. Burl. & Quiney Rasiroad Quarterly — Jan 5g 6 | 6 5 7) 1 Ratls 
Chi & 1.,common; Jan. and July. | -...... 21g Big 439 54g 6 6 vom 
cago & » pref...| Quarterly—Jan. 6 6 6 } 6 6 6 6 Verm 
Chic. Great Western we oS Ge ee 4 | 5 5 5 5 Wore 
ef mcemeL eeeee ele Bet 1 3% 
Do do pref... ee. °F | Joukieed®” of < wWebbes 1 2 4 4 4 i 
Chicago Junction Railways, &c —Jan. 8 8 8 10 (b) 8 8 8 Cater 
Do do — Jan. 6 6 6 6 6 6 6 Delsi 
Chicage Milwaukee & St. Baal A Oct. | 5 5 5 5 6 7 7 Eimt 
Do do April and Oct. 7 7 7 7 7 7 7 D 
& North Western....... Jan, and July 5 . 5 6 6 I 1 Fant 
Inland & Pac Ey ? Ziq |p & 108th 5 5 5 3 i la 
boas stk. 
Chic. 8t. P. Minn. & Omaha....| Feb. and Aug. 2 2 31g 5 5 8 (b) 6 thal 
do P Aug. 7 7 7 qT Yi 7 : = 
covaee cowwsee ee . ad 
5 5 5 5 Nortl 
eee bo - tee 5. ae 2 Phils 
‘satiniatae-|Te — ; ‘aaa 23g 5 Phils 
3 34g 4 4 Phila 
5 5 5 5 Phils 
7 7 7 7 Phils 
2 Bg Sig a Pitta 
| f |e | oe 
4 5 5 5 Weet 
7 7 7 b 
ee ah Cane i F ome 4 si 
5 i — i sa 
11 1 
5 7& enti 3 ; “ 
Zig 3 4 H Wes 
sooees = =—lL i we ei $ — 
“ges + ¢ 4 , 
Se] § ‘| oa 
2 ~—— - i 3 pte 
2 4 4 : 
= 7 7 ; nr 
4 5 5 Th thee 
4 4 4 4 cent. 
el é| & ae 
5 5 5 H 
ee Me ee ey g a 
REET, eae ee es 5 
sheila 21g 
ing st. tr-otfs. 1 29 Sec ‘ei 
cali sneeee <> A . 
a 5 . 5 in 
- 2 3. | wet I dn 
sine 10 & 4 1084 “t a 
4 4& Lenten Se $ An 
oe ‘ 4 : as 
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‘ Bo South, & Fis, "eret.| Mey EOS 6 . 10 6° 3 See|Ph. Bald 
3 West » 1st pref. May July. Blg * 5 10 6 al. & W. 
H Virginia 24 | M and N y- Ig 4 6 3 
; Cent, & Frac May and wey. seenee & 100 stk 6 5 10 | 5 
6 Muxé Mas, a 4 eccnce seneee . 41g 6 5 } “ 
a Pe sawn ae $ d Sept. 2 s ane 5 os | 
to Bost tin Jen, "08 .0e E “a | 
§ stock & soni Jan, '08, ee & Hud. RK. R 1g 3 z 2's 613 a) 7 
5 proey withhe from July 1, regular qu R. at 8 pe 1 4 5 i | : 
hep be mp! Sieh oo tena r cent per 3 i & 
tad > Se an gli legal 8 emgage annum. 2's 4 5 5 
‘ pa stock; end of 2% | decisto nt per 144 per +One pe 3 
5 (s) Leased part of 2% p. c. W mn. (a) In annum on cent and 8 r cent of th ‘s 5 
H prove berrpaipe 3 of the nrene was ued mos — 1908, at Ft poh cont as an ~ repueiiédite 0 ¢ 2 4 
B ilies Soibaltieibeied = 
H cent, (9) Loased fro iotubemeens 7 aeanieaiade PE pty 5 Se ae re edger 3 dividend 
; from Oct ough Rapi he preferr and is th oating de! t extra dec! part of divid deferred f 
5. ., 1901, to ©. iy ae Co pode and po pre a off. peo on Aw fend forcomina yet" year 
lo Be ¥ ” pai 190 cr Jad o 
2 DIVIDEND Senet ees fle er pr 
5 Adams pany. mn S ON . &. per pp iets rom surplus vidends ther , 1906, stockh ae of divide . special 
. All Chale, vidend Peri LEADING 1 on stock. earnings for ame saneuianinis tanta waned oe period. 
seee. in increase 
as Amecfoen fe prstaescd | Que ods. | 1897 NDUSTRIA Duane ob daub ia ac Ga 
8 American Agrioul Chet - Qu 6 and Dec. . 1 L STO date, an 
‘ American peat Chem., pref. arter! 898. CKS -— 
8 Anode Ree Sugar pra) 4 yFeb. | {1 8 1899. . 
4 anes Can pre ~e- ool and “Oct, vg ey 8 &$100bds : 1900. 
my De Maids “cana ae Incory ih 27, 1895.) 1901 + aa 1901. 
= ey en ape <om ay, 1898. Ligdsip 2 extra|t & — 
rs pref. wosmmespo~sagege ie ar). 18 . extra. 6&2 ox ' 4 extra. —_ 1903. 
en me Incorpo: Tee ; 2 extra.6 po Cee 
y—Feb. Ineor: ratied Mar. 1 it” aida 11g extra 7 4 & 6 ext 
cocce atied Feb. 28. 1/901 5 Tissot 6 21g 7 
spite cde yi 300) sami AT&T 6 6 2 
3 aie Aires 6 
[Incor ¢ = 7 sargseosee|enenee gas ° 
corporat ed Mar. : ae ae — | 
» 12,2 899. 6 6 2 2 
J 8 : 4 
1s 1 ; 
. : 
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RAILWAY AND INDUSTRIAL SECTION. 








DIVIDENDS ted INDUSTRIAL STOCKS.—ConcLUDED. 























nace 
Name of Company. Dividend Periods. 1897. 1898. 1899. 1900. 1901, 1902, 1, Z 
eam Incorp.Dec.|5, 1898. 5% 5% desese ~ 
Incorporatied June i0,1/901.) | saws. 1% “—_ tip 
tl neor.8ep.2/7,'97.) 7 7 pate gh a aa “T 
Smelt & Ror mk Rer's, pref. Incorp. Apr}. 4, 1899.] 1% 7 &i,,extra 7 “a . : 
m.... | Quarterly—Jan. |_...... (eo. .L ceemey, |. ‘papas gS 
do a... (Incorporatied Mar. 13, 1/900.] ene. oe 6 Be 
Sugar oom. 13 13 12 7% 7 7 § 
do 
Telephone & telos [Stk. exch. fo|Am.Bell Tel.|stk. 2 for 1.)/3 & % extra./6 & 11 extra.\6 & 1m 3 
‘obacco, common. . 9 8 7 &100c6.,stk. 6 6 aorta 
Wotton, deeds [Incorp. Mar|.29, 1899.) 3g : ; z 
00) pre s noorp. Mar. ) 
Union Gas....-.--.-- b 6 6 7 8 ; ? 
Fuel com....| Quarterly—Jan. | 9 ..---- =| seweee gevasy oucttioes 
do. do pref... Accumulate|d dividend plaid in 1900 46 | 
Commercial Cable............- 7 & 1 extra.|7 & 1 extra.| 7&1 extra. |7 & 1 extra.!7 & 1 extra/7 & 1 1 extra 
Consolidated Gas of Baltimore 4% 4% 4 14 & 2g ext. By 3 erty 
Consolidated Gas of N. Y....... 8 8 51g 6 8 8 H 
Consolidation Coal............- 2 2 2 2 2 2 H 
Continental Tobacco, common. [Incorporatied Dec. 9, 1/898.) coccce eucyee Oly 4 
Do do ' pref.....| Quarterly—Jan. | ...... 0 | eee 1% 7 ” 
Corn Products, com.........-- coewee sewsesn «=| ewnvee cuvece cscvse cwnsey 3 
Do ‘do pref.............| Quarterly-—Jan. | ...... esoces =| ese cogace ama Bly 7 
Distiliers’ Securities Corpor’n.. Incorporatied Sept. 18 1? sas a be W 
es n. corpora y vectwmes covey iiuastwwer sas pati 
General a f rporatied Feb. 15; 1s98;] r ; 
Do do i oeuece aneten 31g 6 6 8 a 
General . ...--. reduced Oy in 1898. 3 644 9 8(¢ 8 
International Paper, common [Inc Jam31,1 -) 1 2 cougye cdi Pet ie: = 
Do ferred; Quarterly—Jan. | ...... 419 (a) 41g (a) 71g (a) 6 e 
International Silver, pref.....| Quarterly—Jan. |_....- o> ovedws 1% ieabe 4 
Internat’ Steam Pup, com .. [Incor'ted Miar.24,1899.]| <..... wane 3 ‘ rd 
Do do do preferred); Quarterly—Feb. | ...... ootper 3 6 6 & ¢ 
Laclede Gas, common.......... ahiew 3 3 4 4 4 4 
De _ do preferred......... 8 (b) 5 5 5 5 5 
National Biscuit, common..... {Org.in °98.}) = .....- 1 4 4 4 4. 
Do do — pa ee 54 7 7 7 7 7 
Nat. Enamel. & mv 4 oe en-agm Jan., 1899. ]]|...-ccsceee owe ~—r a $ 4 
pref.| Quarterly—Jan. | ..... ooines cuswee 
National Lead, common........|  ...-.--.----e0000- |  coenee 1 1 SE Soames . > oe . a 
Do do preferred....... 7 7 7 7 7 7 7 
ee Satan h. & Teleg 51g 6 6 6 6 6 6 
ig Ae & Coke (Chic.) 6 6 6 6 6 6 ; 
P. Lorillard, preferred......... 8 g 8 8 _8 8 8 
— poten conten, common... [Incorp’ated|Jan. 13, ’99.)} “er $ $ ‘ 4 & 1 extn 
oe ome 7 
pany. SE 8 28 & a atk. 61g 8 8 8 8 
Sens ben ee ‘teel, prefer’d Incorp’ated|May 3, ’99. 1% 7 7 7 1 
Mfg., common Incorp’ated|Jan. y 36, 99. coeyse 2 Sk. oa . oe 
referred.|; Quarteriy—Mar. | ..... » | | -exahwe 4 7 y 7 7 
Sioss-Shetelt Steel & Iron, pf.| Quarterly—Jan __...... ea ts ote 5 7 7 1 
EE SE ncrsiintcnncdnonese 33 30 33 438 48 45 44 
Swift & Com} PEE 6 64 7 8% (a) 7 (a) 54 (a 7 
Union Bag & Paper, preferred. Incorp'ated/| Feb. 27,’99. 31g 7 ri 7 7 
—_—— Machinery, com Incorp’ated| Feb., 1899. $2 4 . : ; 
United States Express..... ... 3 3 3. 3 3g 4 4 
United States Leather, pref. ... 4 4% 5 6 6 6 6 
United States Rubber, com..... aie ae 2 _  - “souek » | wm cone 
Do do Raine 6 8 8 8 Eh «owedem _— 
U. 8. Steel Corporation, [Censolidati|on in 1901 of| various steel|co’s of U. 8.) 2 4 4 
Do do preferred) Quarterly—Feb. | ...--. [| 9 -nweee || wees ® settee 31g 7 7 
Va.-Carolina Chemical, com.. 4 4 4 4 4 4% 2 
Do o pref... 8 8 8 8 8 8 8 
Wells, F: Wii icicnnne 6 6 6 6 6 6 & 3 extralé & 2 extn 
Welsbach I ae RS {Consolidatijon in 1900.]} ocewe | “-\beumenel 2 2 2 
Weetingho EL & — : : . 2 ; - mi 
ouse ,» pre 
ao F  ghipee | anibvo 5% 61g 7 Tai) 















































(a) Fluctuations in yearly amounts due to variations in dates of payment. (b) Includes 3 p. c. in Feb. for accumulated dividend. 
(f) Also paid in Jan., 1908, 2144 per cent in scrip for unpaid dividends to that date. 


paid July 15, 1902. 








(e) Also 66 28 >p. ¢.in stoct 
(4) Increase due to change in dividend period. 
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RAILROAD COMPANIES. 


(For MiscELLANEOUS COMPANIES SEE PAGES 507 TO 530 INCLUSIVE.) 





. yuan se 


tains a reference to the 
and 





expenses and us 
ot page loxeeus the 
Shows (in dollars De pee myc oy Tn oye 
and dividen per annum is 
d Dec.; Q2.—J. 
ag and NOV 5,8 Ds , dane an 1 74 


fi tor “m 3” gon. M 
¥ 6. OF our. for “ currency ;” 


eral 


Ar "ine vm hae 
a“ ” “ 
sat iy a cena igs oa 


Pe ore deduction for any tax. 











of road owned covered 
om —J. & , stands for January and daly; F. &A., February an 
mente am 6. “coupon; 


to call when drawn LB 
Sireneen and Stock Transfer Agente ( 


Rented Ser ase apaneots wee 
is therefore made to 


i pie trace tac ents nee veer oe 
Ls "7 ascall taxes, Spat Ley interest, mt, rentals or other axed 6 


the investment: 


volame Led ny 
be found. Following each spement alee is given a yg to the 


eee Se eee reader can 


for lack of space, sometimes 


by the m 


bonds mature 
x 





nay 06 Cir N.Y. Acca rh - ese ayn bit 
wees Trust. ~ naranty. 
— Standard Trust. 
‘a—Trust Co. of Amertea. i, Fidelity & Deposit 
ah — United § States T Ba—Mertantil Tr. & De 
i frost, sm—U. 8. Mort. & Trost Co. he | ¢ ate Dep. & Trust Co. 
ear ae a tay ens Tru aie . Trust & 
— ri Loan & st. mer. Sav. Bank. 
ad st. ys footon sate Dep. & Tr. — Eyuitable Trust. 
Fras — international rast, Iifinois Trust & Sav. Bk. 
New anand Sy a mee 
herr ee Tras, Old Colony Trust, Roya z 
North American Trust. 'SB— State Trust. Union Trust. 





and official reports pu 
the CHRONICLE ee 74: p. 000} 000) 


news item in the Onr0: 


oan run 
by the name of some other com 
Got 


back over the on company’s 


ae oo ay 


only in text wae as follows: 


ions or par vale, “100, & 


tag oF 3 ~& ras. 7 aren and “$17 
an.; —F., quarter’ frora Feb,; paces 

and the saint Oe date of tiadast ‘ 7‘ 
> 5 by > or. consol. M. for “ consolidated 


2 guar. 
for “non on-oumulative; " yor for “convertible into stook at holder's a 
3” 6.* “coupon ey Arts 


” 94 signifying $100 and larger. 


jb 0 - and October, 
yam from March. 


, Xtra; 8. stool 
‘September 


ef, tor “prota 


: ee B? registered of 
2” © por sale are indicated thus; 





itp PitTssurRe— 
Pidaity Tr, & Bn ce & Tr. Cor -Getente Trust Co, 
ree. Tr. & fe Safety Vit. 1—Fidelity Titie & Trust. 
Pittsburg Trust. 
P; \— Onion Trust. 
HILADELPHIA— 
ST. Lovis— 

EE — Vipeliey Erect. MSt—Mississtpyt Valley Pr 
a aranty Tr. Tr. & 8. 8.Dep. | SSt— St. Louis Union Trust. 
1? -Provident L 
oP—Feaa. Cos for ae on SAN FRANCISCO — 

ives 

W P—West find Tt. a3. “Dep. venti 1 Saf Deposit 

ra 


7 Subscribers will confer a favor by giving immediate notice of any error discovered im these Tables. 43 









































ert INTEREST ENDS. Bonds—Prinei 
RAILROADS. _ — Miles | Date ‘size, OF! amount On DivEm pal, When Dae, 
for explanation of column head ngs. 40, 960 M Reed. Bonds| Value, Outstanding] "ee Pepapiel Te | Siieed 
Barberton Belt— oy, .Uem,o*&r| .... | 1902 | $1,000 J. & D.|N.Y.,U.8.Mort.&Tr. Co.) Jane 1, 1942 
ta sa ihn ens bs me) | Se i gig J. & D mi 3D Dee sims 
“a” «oe eee . . . 
Ta, camerions 00, gold, ,000....4.K-6| .... | 1878 | $1,000 . & J.\N.Y. Farm 1, &Tr.& Bos Jan. 1, 1 
a Tey BE 06,060... Seondaaste --Ge.0| 200 | 1988 4100 J & D. London, Giyn,Milis&Co. Des. 4 
0 WN sogenesteagescods dees . 15, 1906 
Alabama yon Coast Link it, 
are, Sea. Poe. aes ¢ canals BY \caueponeee eeael nawe £10 sadaee onees scewswecns ceodeout 
Preferred “A” shares, 6 OUMUIATIVE....000+--] swee | «see £10 eougee | voss- | _seveasecos st _: swnuwaae 
Tie doben., red. aff. Novel 10, at 11 15—See «««- | 1890 |250 do. g. |\M.& N Lon..Giyn,Mills,0.&o Nov.1,1910-40 
“B” debentures, income, red. after 1910 at 115. ; «eas | 1890 [220 &o 5 g. |M. & N. ov.1,1916-40 
Mckona geabirgSi00k Bl 054 “ whphaed 143 et 420 00" 91 1903 *‘reany | Y Gontral Prust Co. Ane 3790 9 
é i Jat ates n 1M. ¥., E 
Vioksb’g & Mer. 1st M. gold, ue 006,000. 143 | 1881 | 1,000 6g. \A. & 3. ‘do do Apr. 1, 1921 
ami M. originally $700,000.57... fee 145) 653 gs Se Silaaol. 4 4  |see on 
. cnesadnes \ &. b ¥ 
Matern hee. 7 cap el ‘at 105 aft. 1908.0*] .... | 1903 1,000 5 g. |A. & O.'Chicago and New York.; Apr. é, 1933 
i Y 4 eg Book, “ivrdeguar by Dat (end . Avg 100 9 & x & Tiny. Del. & Hudson Co, Jan19 4 
“Consol, Mj guar. p.& end.) currency 7s.#.0°ar| 143 | 1876| 1,000 Tour}A. & 0. do on 1906 
now 1st { do 68, interest only in gold....| 142 | 1876) 1,000 6 g. |A. & O. o pr. 1, 1906 
ABany 4 Vi .o. guar by Fental)..| 12 | .... 100 3 |IM&N. Troy, Nov.15,/08.1ig 
é Bo 000 grit nase , 000}. egtese scoe] §=GL| -05 100 6g.\3. & J., NN. PS falta & Co. Jan. 2 
X12, 500,000, gold, pp end.G.o*..| 61 | 1898 | 1,000 44. \A. & O. 1,1 
aay ‘alley— Le isafesite a. encseee0) 259 | 1869 && 6 g.or7|A. & O.|Phil, Pa. BR. Co. ‘Lon. Apr. 1, 1910 
Btate Pa. aue Jan. 1 Wei x ois 259 | 1869 |100,000 5 J. & J. Treas., Philadelphi Jan. 1,05, ete. 
| rename be ) g apee Sg te 1, i.x.c*at| 260/ 1892; 1,000 6, 4 M. & 8. Phils, Pa., RR. Co, Mch. 1, 1943 
Allentown RR. (leased to a ons 50 inel. fi. 071,400' under Reading Co.mort.'of 1896. 











Adirondack Ry.~in 1902 merged with the Delaware & Hudson. 
Akron & Rerherton Belt BRE.—Owns a belt line around Bar- 
24°17 miles in length, with 13°75 miles under construct- 
fon in Jan., 1903. A gounesaree in May, 1902; V.74, p. 1088. 
neo, owned equally by the is. Bonds & RR., Balt. & 
Ohio, Erie RR. and the Vendesbite: rete. 2 onds Neg ya #1, a 
; $500,000 reserved for future req ma: 
drawn at 105 by lot yearly Deo. 1, , beginning 1508, br RM. fund 
“Sieben vy Ase y TO a hg ie phage 
ama Grea uthern ° mM > se 
W. to Meri: in, ‘ee, 21 ON we branch lines 


auhsatchie, 
of Ohationso, ao mines cod 0 Bloat ga & mallee. end Belt 
wn, 19 ; total operated, nokage to 7 ‘ 
OnoANizT10N.—Controlled b Southern R 
ently. V. 60, D, 26; V. 61, D. 375. ciara 
owns all of the 6 tock and d debentures 


S— 


is 


aod , Tantted, 


m0 Cin. 0. Tox. Pac, stock. ‘Bee ¥. Oo, p. 1173. #33, 
8TOCK capital stock of thern Rail 
Oo. on July i, 1902 ennen ee re the Sou — 


“Br shares, V. 61, as ee agit te Gividenda nan tae Bie 
of dividend Regiign Co.), Rearing 6, int interest, 
le monthly to Mar., 19 yoy 


ae 


arrears 
$258,832; car trust notes, paya 
DIVIDEND )'91. 92, '98 to ’95. '96. '97. '98. ’99. ’00. 01. ’ 
“A” thares G g" 08 $0 "05. "06. "97. "98. "99.00. "01. 192. '08 
mare%)190 0 000000 0 0 
M. 68, £484,000, will retire 1st 6s and debentures. 


Latzst EARNINGS—5 mos. ) 1903...Gros $1,291, 461 
any 110 1 @ Noy. 30. “Grose” 1126; 931, net 9309/80 


1902-08, 
am ees 18; i acy y 8088,016; i: ’gi2,46 nr \ eee 


gener dnoome, 
© tax, eto a balance f 
ain ane as ds on stock. of ‘Amerloa n bo. cont), $185,437, 
ow . from profit and 17, p. 2094.) 
had Sienean Texas & Pacttc ¢ Junction Rail- 
ey is an controlling Ala- 
5 ag Vieksbirg shreveport & Pacific, 189 
icksb. $00,000 
Bab u4t.100 erate ist se , ist st mort., $387,700 24 
and $581,500 stock; V. 8. & P., $1 .~4 
RR $2,080, 1. 78 3,500 com. stock KV, 8 & "* 
8. , i 4,900,000, 





oy s 
Thess as sine ras stocks coeek in 1903,V. 77. p. 2279. 
certs. secured by 234,193 “O” debent. 
“A” Cour. ee baie 94, "25. "96 796. °98, '99. "00, 01. "02. 03, 
Bp Deben 5 
» % Pst. ® 875 3 iy 2% 42 SBeowBw 5 
. shedeee se we ee OS SB 





n on B debentures was paid Jan., 1902, and the 
gay later coupons to Nov., 1903 
when due, ay ment of 253 p. c. on “O” debentures 
Feb., 1902, on 5 = each in 1 and 1904. V.78, p 
EARNINGS.—8ee te ote for each of the Tenteeliod com- 
Dee. , 1902, net from investments was 
2 eben tax (23,294), inter- 
¢. paid in 


The Nov., 1901, cow 
May, 1902, by 3 July 


180) on “ 
Jan., 1903 (249,198) oom a balance, 
including 2930 from 1901, 27,715—(V. 77, D. > BS, dors: V.78, p. 227. 

Alabama & 3 miles, all’ stecl By.—Owns Vicksb to Meridian, Miss, 
and a. 143 mil steel rails. Contro by Alabama ~~ 








Orleans Texas & Pacific J een OF. which see. 
the Vicksburg & Meridian f orodlosed F 4, 1889 (s (see V. a 190). 
DIvipENDs.—’90 to’92, 3 Be. ely "96,35" °97 to "99, 5: I 00 to 1902, 
6 y’rly; 1903, 9 p. c. Stock div. of 50 p. & in 1900; see V. 70, p. 632. 
NDS.—The new seconds were income till April 1,1894,and area 
first lien on the lands—37,352 acres. Of the $1 000 consols author- 
, are with retire V. & M. 
Ea — ear ends June 30. For 6 mos. ames D Dee. 3 
1903, gross, 2,050, against $566,597 in 1902. Report for toon 


1903’ in im V. ry 


1902-03. $1, 150,547 gs015 cu TeA0400" Giei $16i313° (3904500 

1901-02. 1,019,844 “th 108,024 146,258 (6) 63,000 

—(V. 73, p. 11573 V. 75, p. 1027; Vv. 77, | p. 1224, 2094.) 

Alaska Gontyal By.—Projected from Se we on the south 

of Alaska, north ag on the Tanana River, 413 miles. In June, 
25 miles was let. Stock, 5 





ral 

. In April, 1903, 

@ bonus in common stock. 

78, 1354. and Gen. .» G. W. ca 
Treas., J. W. Godwin. 

—(V. 75, p. 905; V. 76, p. 703, 1354.) 

Albany & + samen jai Supp. for Apr., 1903. 





Albany & Susquehanna RB.—( See Map Deiaware @ Hudson. }- 
Cobleskill, N- Yu to we ¥ ot mallee, yeactieaing wned bY 
é o 
D. & H.; total fn miles’ 
LEASED udson Com- 


for 1! years from Feb., 1870, to Delaware & 

pany; rental is 9% perannum on stock. (See guaranty, V. 56, p. 774) 
ANNUAL REPORT.—Earnings for years ending June 30 

sare, 

ta Dé H, 

792 


Gross. Netovertazes. 
ow geaeeserarpenby oC $2,006,965 RY 
901-02. $m 


PE & Vermont RE RR.—Owns nt from” Albany to, Water 
ion, N. Y., 1 
1860 ané now operated by es oped to, Renzoalacr So shy ee 
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RAILWAY STOCKS AND BONDS. [ 

































































































































































For explanation Sees cana lee se ot Amount  |Rate When Bos Divan Pa 
Kee W 
r avet page oftables. Rosd.|Bonds| Value. | OMtstanding "CoP" payable and by Moding 
Allentown cacy os a on pe. p.del.(end.)g.Ce.x0*| | 3 | 1889 | $1,000 | $450, 44. |J. & J.| New York and 
roor— 1st i mort. #7 000, go 292 | 1895 1,000| 7,000, 4g.| Q—J. IN.Y., M 
anloona d ah 900 ge yaa 25 | 1899| 1,000 334,000 6g. |A. & O.IN. ¥., Con has, 
4 381,880,000, «-fHi--,| 101 | 1998 | 1,000 | 2.262000) 8 «: I & J. iMiaals Val Tr 
—_ eee xt. 5 . «| New Yor! 
Perrateeasoe ti Tem pe, Gamal fe kan 773,500 |7 in 1962 ea Check from my by 
$400,000 gold.N.....-. 22 | 1900 | 1,000 300,000 4¢. |(M. & N. 
Auch Basen brid, se} g8.f,Fed.,text.Oe..|_ 1898 [600 &o. , 4g J. & J. 
Utehison Topeka & Santa Fe Ry.—Stock, com..|7,060| .... | 100 |102, 4in 1903|5. & D. 
Stock, erred, $131,486 , 5 p. 6, non-cum..| ....| ..-. 100 |114,199,530 |5 in 1903|F. & A. 
Chic. & St. Louis ist M. ($10,000 p. m.) cur.F..c| 142 | 1885 | 1,000| 1 6our|M. & 8. 
Chic. Santa Fe & Cal., ist mort., gold. BB..c*ar|_.... | 1887 1,000&0| 5g. \J. & J. 
General m see text........ Un.c*ar|7,734 | 1895 |500 &o.|148,155, 4g. |A. & O. 
Adj. inc. M., cum. § % 1, 1960, g., Ce.c*ar..|7,734 | 1895 [500 &o.| 51,728,000; 4¢.| Seea 
East. Oklah. Div., 1st M. $16,000, £8: c*ar| "282 | 1903 |1,000&0| 5,645, 4g. |\M. & 8. 
Deb., g., Ser.B to Oea.; call 105 G. w--. | 1902 |1,000&0| 25,000, 4g. \F. & A. 
Hatch. & 80., lst M., g.,red.105 aft. 1907.08.c*| 141 | 1898 | "1,000 ’ 5g. iJ. & J. 
8. Fr.& San Jo. Val., ist M.,g.,call aft.1915.Me.c| 375 | 1896| 1,000| 6,000, 5g |& & O. 
Atlanta 4 Oheriotio Stock 1697, s00 ¥. 64,9, 386.6 deer 1877 | 1,000| "500/000| 4 lA & © 
‘8 ext. » 866 c* 9 f 5 
ey at yards renee tess oe 26519| 1877 | 1,000; 4,250,000 Jo. |\J. & J. 
Income cum.) extended in 1900....... ---- | 1880 500 750, 4 A. & O. 
Atiar. Knozv. @ No. my tye ,000,000, g..Ce| 228 | 1896 1,000; 1,000, 5a. \J. & D. 
Consol. r mile.Us. ..---. 228 | 1902 1,000 i 4g. |M. & 8. 
Atlanta Termin ist M., moe gold.S.c*&r| ....| 1908) 1,000; 1,200, 46. J. & D. 
Atlanta @ West Point—Stock..... ........ creaanagptoaan WO oe: 100 | 1,232,200 |6in1901|J. & J. 
Debenture Sup curbeennn ‘Ran are Era eae ... | 1881! 1,000| 1,232,200 6 |5. & J. 
Atlan.é Birmingh.—1st M., ts m... OB*| 226|1904| 1,000| 2,245, 5g. |J. & J. sas owinapliseae 
Atlantic go GuP.xc’ 1889 | 1,000; 2,200, 5 g. |M. & N.|Phila. Read. Ter. Blag. 
Atlantic ey Feel ex GP.| .... | 1900| 1,000 75,000| 41g |A. & O. do do 
Sea Coast Vo ped lien mortgage, go 5 gaa = aaee | YT a 350,000 : re a 2 $ Philadelphia, 
City con. M. — 7 064, ° - 
aS ratually No v.1. In Oct., 1 3. rhe ews m) $26, 112-000 haa bee|n stamped p ayable M -&N. \V.70,p.944 
—— 
Allegheny .. bs =e > g Pa. cabout 60 Map Buff. Roch. @ ithe. bonds at $20,000 per mile. V. be. 1085, 1398. Toston, omy, 
whe ry t 4 ed oon & oF 18 Solomon, Kansas Ci ‘0. rectors Jan., 1 
An oS ary, 0 © . 75, p. 1085. 1398; V. 76, p. 380, 751 908, V. 76, p. 390 


+ & stock, ores Pitts 
Pima Grete Bake rg kage ar- 


rangemen’ Bynes baa to list in Vv. 
ee ev 7Le 71,p. $01; ve 7: 74, p. aT 


hen Yalte urg to Oil L 
pais mies a. fl ee een ior others, 18 . 
yo a0. 


rganization March 1892, o the Allegheny 

Maite al cao, Bethe 3 ca : 2. 34,308, 5 as ma- 

stockholder, o 653,800 “3 the $10,544,200 common and 

peace of the pe ego of 3 p.c. cumulative preferred stock; 
shares. W: 


and ad 8 £8,000, 000, res 
asin edito 


493; e 
fon. $159,787; ee sur. 95 goube wv — p. 1245.) 
 aaneern BRB.—Toptonto Kutztown, Pa.,41s m.; Reading system. 
Demag te Terminal the act Foun,” 34g miles of railroad in 


(Philadelphia & oy 
with the Central of New J: for 999 years t Philadel hia 
and Central of New Roni & 


‘a Sree Ronee heen | 5 
on. 





wits Nort et 
orn im 1806 sanamed the Reading's sg Ene Ella’ 


Frankfort, 
Frankfort, Mich., 
and Gladstone, Mich,. and Manistique, Mich. 
and Wabash use the Toledo 

Gnaapanation.—tecceseer Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., foreclosed tard-Lawrence veep? eg V. 59, p. 782. In 
May, 4902, a sy te identified w Gould interests pur- 
chased 0 control. A, » 

©. non- 


semeletiens par $100. Pref. r: wo Coe se o ad, 3, 
Snes ati os ri, neludin trustee, Metropolitan — Co. 
io. Bos, current abil ties, Don it. and accrued taxes, tqaise 

Ri: cask ana — p1g08- SRA, Gross, $887,719; net, "200/007 | ¢ 


$2 mais 314 $1,893,410 54, 
nses.. 443," 1,378,056 *1:309,1 








expenses. . Sa 1,324, 
Net earnings...... $593, $520,354 985 $396,833 
Interest ..... 275,884 280,185 281, 283, 
onnase eekinne- aesina 51.439 S2°34 2 torras 46, bon 
Balance, surplus,. $266,131 ~ $187,857 $113,921 $67,025 


expenses in 1903 include $119,790 expended for new 
- Limmenovementn, age ange cue in 1901-02 M02. zee 
Ramsey C. Tate; nd en- 
Och, 1902, V. 75,3 p. 610-- (V.77, p. 400, 821.) 
Annapolis Washington & Baltimore BE.-V. 75, p. 1301. 
Arizo! na yd bp ab By.~Cwns MoConnico to LR, by sa | 


miles; trackage, Kingman to MeConni 
Btock,” $600 amaee 00; catstanding June 30, 1903, $467,000 
$100. pain. ni hor year eh = ding J le eB, 18 on completion ‘of 28 
$10,743; charges, $20,04 


sian, de, wate Paden 
; nD. 96,207 Na 
Arkancas midiana i es Se ianenati ats 
¥ s Southern = wns orado, . - 
101 miles. In Oct. extension was sou vg wian| 
to Alex ezancrie, $0 miles Early in 1908 8t. aie nantes e8 a0- 
—e bd, ya. hy. -yupaememmaee $3,160,000; outstand- 
da sre 1 Usted vo $13 813,500 Ay $13 408; other tn Year an ending 
Wral ded deduction 976,064; doa: dvd idenas, $35,0 balance noe, sur. 888,280. 
Broway be Becretary. W. Grove (¥. 76, p. aon, Vins Fe operets 
rkansas South western paftupeininm, to Rane Ch , Ark. 
miles, branch, Gurdon Jct. to Ce aang 28 coilon. opened Moone | it 
le to Cam wn, 43 miles, to 105 miles. In 1901 sold 
new owners, rized, per mile, r year ending 
20, 1902 (34 miles), $54,778. President, William G 
uit, Mo.-;(V. 70, p’ 605; V. 78, p. 1060)” — 


rk Northwestern Projected from 
ee Rake cop he 





Arkansas Valley & Western BE Res F 
siulrsgacte dees once be ae we 
miles, cra’ since com on, as 3 
San Francisco RR. V 78,p t 49. Stock . 


oadbocbtendatau gud iy 1 ote 
any time at par if an extension is ae Tate of 
President, C. G. Jones, Oklahoma Ci T.; Sec., mer 7a of 
75, p. 183, 288. 
Asheville & Spartanburg RR.—See Southern Ry. onan 
Ashland ae & Iron By.—Ashland to Tass es 
Ky.» rapes Ohio has tg bee: nae 
ests were 


71,p. . You 
rh 
Cit aa 


> Total 061, 
satpie 967, 4. 4 6 1463, 1897-8, 4 hd 

to June 20, toot 6 

ans ah a in — “1002, 3 p.o. 6. extra; Sept., 
D3 1903, Fc eg a A Aa 6 D 

1903, ace 7%, President, Robert es; Secretary and 

urer, "Frank Moore.—(V. 75, p. 76, 732; . 7 p. 1532.) 
Ashland & Ironton Bridge Co.—(V. 77, p. 267, 348.) 
Astoria & Columbia River BR.—Goble to Seaside, 

miles; te Wi New As' 2 Goths 


RREE 


r mile; 
3 interest on 
ro “pale eee unas 
$22,035. Pres, A. B. Hammond, Astoria, Oren tV. 426; iT, 


p. 2158.) 

Atchison & Eastern Bri be ny 4 
at ee ae th the union station. = 
fae gy ee ic. R. I. & P., the Mo. and. 

& Guin. a 4 Feorganization of the Cle, & Ateh. A 
ae . Plan V, . 366. Stock, 
$100 share. A fund equal the difference the 
pommel interest on the bonds a will retire 
bonds Santis at por end inbeseet (by lot if not in 
int and Dee. 31, find other charge 
Pres. and . Howard P. semana PB 
















a ius consrl ie Santa Fag Set oe 
uired control of Gulf Beaumont & Kansas City ent and Gulf Beaumont 
reat morn ve nnn ich are leased. V. 76, p. 751; V 77, p-12%% 
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Oct., 1903. V.78, 736; V. 74, P1503, V. » P. 610, 980; f-'4 
193d. jm July, 1 , @ ont-off was under con construction from 
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the San Franciseo & Northwestern By: 
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RAILWAY STOCKS AND BONDS. 





RAILROADS. 


For explanation of column hentinge,cte., ode notes 
on first page of 


tlantic Coast Line Oo.(Conn.) $30, rr 

“Ou of indebt., inc.,non-cum. r.S8Ba. 

do do do_ red. at105 aft'r’ 2097 _ 
Atlan. Coast Line RR.—Stk., co : i 

Class “A” com. a x tax exempt ich. & Pet. ctfs.) 


cen 
1st consol. M 30°000,000, g.. text U«....c° &r/3 
Col. BL. gold; see by L. & ” atock.red 105. car 
—- ton of ae (new) $25,000,000... 


pias ay) ING 1sT CONSOL 48. 
ee. East (8.C.), g., Flor. to Charlest’n.c 
Wilm. Col. & ne, nist mu ilm. to Columbia). 


At.C.L.of 8.0. ., gen. lst ne 000,000, g.SBa.c* 
Petersb 


urg M., ions 
a ag yee to poy 
Richm d & Petersb., ert rt. ($24, 7 

















St a Ot 
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ey =! 
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3288833 





Con. M., g. (Rich. ‘to Pet., ete.) . . 
& Wel. M. (938,000 are 
Yad. Diy. ong “enw iL 
Wil. & New Bern, ist M., 
Alb.& Ral, let M., g.,ass a t.to ‘Piym.)SBa 
Nor. ye Ral ie -Pt.,Va. to Tar..N.0.).Ce.0" 
2a MOTtgAKe, EO Ba 
Sav. Flor. & West. lst M., gold. Mp. 
Uharleston & Savannah, gen. mort . gold.SBa.c’ 
Bruns.& W. 1st M. Bruns. to Albany, g., gu." p.c. 


Ala. Mid. Bainb. to Montgom.) Mp. xe 
Florida South'n 1«t mort , $5,000,000, zg, #8 c* 
Sanford & St. Pete reburg, let mort., gold. Per. 
Four issues. 
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board of directors out of net profits. No other mortgage 
feapeane in the stock can be made without the consent of a 
jon wp Adlars oe —_ and of all common stock repre- 
sented at a meeting. The thorized amount of preferred stock is 
1,486,000, of which $10,800 00,000 is reserved to acquire other 
sions, etc. 95,499.47, im cates in 8 at ret apel, 1607, pene 
Sn ml page 
Ties Common wr open t $102,000,000. 

IVIDENDS.— Feb , 190%, 5 . paid Jan. 26,1899; July 20, 1899, 
tr 1900, 4; 1001 to. Xo Feb “a 5 yearly PA.); Div. oncom., June, 
1901, 142 p 0; Dec. 2, 1902, 4 p.o.; 1 

Bomps.—The Gen. Mor, (a bstract V. 62, bp. 181779, see also V. 68, 
P- —s is to the Union Trust Co and gives a lien, 
either by direct ees or bys Soulnterss't trust, on ‘the entire system 
of 7,734 Tiles of railro: ed, together with all the equipment and 
terminals owned by the company, and future acquisitions. 
General morigage gs (limited to —_ 490, = 


retire guaran fund id and car 
@Tor see ing 81,250 tor each 820 $1,000 of old | saeae, 
> Non 9 Tm by? ids from Seance of 
For improv’ts, termi: 2 Houle tet morunre 66 <— track, equi 
at not exceeding 000,C0u yearly, of which m0 
$760,000 for exten’ 5,615,1°3 
For acquisition of Atlantic & Pacific and other lines... * $0'900/000. 6,731 563 
} (Abstract Y. 62, p. 739 is to the Centrai 


Tn 1904. 1904. 
4 
mgensss | 
1,500,000 


“TInt 1896. 
** 515,500,000 
1,500,000 


> 
is payable o: out of net 
cent ang K rate © 
Faly 1 15 -. 8 Fy 
ai jan 728,000, % But when the $30, 
wy Rothe ents as above have been issued ( 


iterest 
000 


4s au’ 
not before June 30, 1900), CRO0E8, 
pe aot 
vote oof th ~t2 


4s ma: 
same exceeding $2,000, 000 Is in any one 
Teresi~in Nov ae 07, 4 A ey 7 — 


ent — 
6.5 


eared tn, 4s of 1903 ot sty Boo on ou0 aperinet) 
will be ory tor r extensions; the present ee of oe 000 will be 
secured on lines about completed in July, : Paul’s Valley to 
Newkirk, Ind. Ter.. eto., a total of 282 m' Ban wv. 6, 76. p. 434. 
pay for $13,- 


The $36,000, 000 dedenture 48 of 1902 were iss 
equ ip 1, 1901, a | to cover the cost 


of securities of San 
alread 





equi 
_ mortars on lines owned wh 
~¥ debentures 


be made wien fe 
74, p. 150, and official statementin V. 
debentures maturing Feb. 1,§1903, having been 
yg ge es not included in the income account. 2338. 
@ San Joaquin bonas may be ve at HS after 1915. 

GENERAL FINances.—Capital ex tures organization to 

June 30, 1903, see V. 73, p. 1311; 1 «47, D. 682 eae 1902, ikeued 
000,000 debentures, able $2,500, 000 yearly; see above. 

In Dec., 1903, $10,000, genera! mortgage bonds were sold, mostly 
for the oa of additional Tuliing stock, double- tracking and 
extensions. ae * 4338; V. 78, p. «27. Bonds per —_ = road 
July 1, 1903, Vios. a; interest charge, $1,152. V. 77, p. 631. 

Latest EaRnines.—5 Et 1903. . y mang $29,776, P58: net, $12,379,061 

soas.culy te Rev. Be 80, bar Gross. 26,1 55,186; net, 10,593,330 

petasting $2 ale, balance for interes t in 5 months of 
1903 was 11478, 988. against "89, A epee Road ~8 tA 8,048 av- 
erage miles in 1903, against 7,951 sles 1902. 

Rerort.—Annual meeting third Thureday in October. Report for 

1902-03 was given Vv. 7 Pp. 624, 631; see also pace 605 
verage freight train-load, 279 tons in 1902-03, against 247 in 1901-02. 


Feare ond. June ao 1003. ere oe ee. 


s earning Mot 109,550, 398 $501 138,086 g4.d74 822 $46,232,078 
Operating expenses 88,487,110 110 33,900,268 32, 262,946 40,33 078 


Net earnings... #29.019,288 $25,225,818 22,211,876 $18,710,579 
et earnings... . sana 418,288 sx5.28 oi | | ba pena ate... a abe 108.16 


nae parry! ties and other 
eurred since July ct 1901, or hereafter to be incurred. 
n the debentures were by nae can 
 theronnder, See statement. V. 
74, p. 204; also V.75, p. 680. The 
ra from cash in the 








income. . ait Yas 1,140,858 | I -% £186,086 "ietoes | See 
Net ineome.... . $13,80,339 
on chy _, 
idsed So stock negenantencanencgcad races +++44%)4,078, 280 re lngesee4 
«$4,111,428 $6,777,618 
ene Aeseet D. L. Lage Sana 2 Asat. 
avon, 30 oi ge in lew iietpan Duy § Peper 2. - P. pring, Goo. @. 
mise ds" Wichita towel Jones, Charies 
an tects Seg at, N. ¥.—(V. 77, p. 2888;V. 78, p. 227, 286.) 





Bal., 
a, eae.cenene surp.. Rs $15,564,528 
Balance, Origuna,— Chat for year.. ran 

hairman of ‘Executive Committee, Victor Morawets; E. 

Faery Treas, 

ard P, Ri c 
$onen, Gants B'Siet 
ta & Char ir Line M poten Ratl- 
dE Het Wor to ktaninr ae G69 miles 


500 
Tue Cx ting contract of 1881 accepted b 
em 6 inge exoeed ‘1,500,000, dvi doh an Spe 


earnings @ 
y exceed $2,500,000, 7 per ce! 
geben ar } 1881 — 1890. ol to Mar,, 1 
Percent—{$ Syearly. 514 6 yearly at 


LaTEsT EARNINGS.— 421903.... Gross, #1122474 
mos., July 1 to Oct. 31. § 1902 Gross, 1,079,978; 


EaRninos.—For year ending oe 31, 1908, 
aget. $2,898,978 in 1901-2. Pres., C. 8. Fatrehild, N. 


Atlanta Knoxville & ‘Northern pt foes Lay 


Tenn., to 
‘ ee to Atlanta, Ga. (i 
lan in V. V2, p 1040, ofthe 


Fa 


“20, 
net, $s 


net, “41,9 
28 


HISTORY. —A reorganisation 


& North 
on ten 1901 inanehen for seco ' 
Fecom ry 100m, the Lous sville & Nashville scquited rant 
775. Of the consol. 4s, Mar. 1,1%| 
ity of the stock. V. 74, b. 77 to retire the first 5s, now. limited t te 
amount, the balance being issuable for general purposes, 
EaRNINGS.—4 moni Gross, $262,752; 
July 1 to Oct. i Gross, 240,590; gt 
Report June 30, 1901, V. 73, p. 1109. In 190244, 
Mg706 51%: ne met $155 otis: | int, 97 0,000; taxes and thlscallsgens 
980; ; surplus, $5 dent, wiileoe a Smith.—(V. 75,p. 2) 
Atlanta Terminal st 00,0 | union ——— station, vit 
ap: roaches, used b ySouthern Ry., Ceatral of Georgia By. ni 
atlanta & Weet Point RR. Stock, 875,000, owned in equal propertin 
ies —— which pay all charg*s and expenea 


by the three com pan! 
car basis. Of the o Seneee pean (g86 oo 8300,000 is reserva 
1394; V.77,p. 690. Pm, 


for future requirements, be. 593, 
J. W. English. (V. 76, p. 593,13 
Atlanta & West Point BR.—Atilanta, Ga., to West Pt, Gan 
ed halle an eo and $388,900 deb. cat. 
Atlanta, 514s miles, 


dads at rental of $160 
apn fe rage wg soe 73, p. 


1354. 
ears 8 per cent per: 
om oe4, to ‘io 3 iy. dol, "molasive, © por 
Oot. Oct “188 35 p. @. 


cent yearly, J6) 
Sasi Po nag) (1); 1008, 0p 
eaten, o. PabS OTE, aivid ? dividends, $73.9 hen seam 299. Th ld 
gross, 3765. 712; net, $297,303 —( 69, p. 590; ¥. p. 963.) 
Atlantic & mycmngham, BY;_¥* crocs, Py 


ana Cordele to Mon iles; hescerane "in Tis 


Extension or from 
dele, Ala, about 124 miles, and fw 
point in iteriwether ona. at or near Warm Savings, about fais 

were pro A 

STOCK & HGNDS.—Seock authorized, $15,000 common snd Sil 
preferred stock per mile. The 1st 5a of 1904 are issuable sae 
per mile owned, constructed or acquired. Of the erg ne 

on the 220 miles owned, #440,0:0 were in Dee., 1903, held 
treasury for new equipment recently ordered. See V. T, D 
EaRNINGS.—For 4 mos. ending Oct. 31 t -wpasn & B. RR.) us 

4 Gross. * haryes 

945. 737 $14, 083 a 
488 31,704 ae ol 

Statement for year ending June 30, 1903, in V. 77, p. 1289, 
on 140 miles, grove $270,11 fe pet, pet, 91.15.0975 i int. ana taxes, Sle 


b . Prest., W. New York; sat 
we Seam. Wa $43. cross. Ga. baaoterd Dec., 1903, V. 77, par 


wv 77,). 1289, 2158, 3 2279. ) frat 
Atlantic City RE.—Camdento Atlantic City, 57m. (a 

brano! 54 m.; Winslow Junction, to Ca:  - 

Ocean De, 


168 miles A conso tion in 
the 


; total, 
eK AR eT a. 
bret “a © ees ° tees ‘the consol, 4s, pe 
hnveres 4 » 2. * 

See V. 73 
A 5e and ' ser. B 58. ear 1002. fae site 
$244,396; fixed charges, $2 , BUr., $37,750.— (Ve 


Atiantic Coast Line ~ mas 8 — 
1889, under the laws of and o 


Atlantio Goast Line B RB. was 
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Miles Size, or Amount 
wor explanation of oc! umn headings, &c., see notes Par 
py hep en Road. 
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7,000 | |Var., g. | Various 


Couns Tyr res Sad Seth gO: 2 at SM, Lit. 2h Wa. Byetom 4s. 


; Vv. 493. As to securities crt 4% As to the $35,000,000 collateral trust 4s 
of indabtedneas of 1897 and DO0r sce V. 71, 10. above. They ave subject to call xf 105 n amoun 
"98. °99. ’00. 02. 903. 000. Car trusts ,000, sents 











3 Ks 4% 5 4 € 
3 the’ certificates of indebtodsens Lars ™ jo. -Gross, 97 


EaRns.—5 m 
July 1 to Nov. 30. -Groaa, 


Report for the ding June 30, 1903, was ven 
was ccoul 77, D. fe te a7 (800 sileo editontel, p. 2007) sam ra 


en lhe t Board, ent Walton President, Warren G. 
Enott.—(¥. 74, p. 774; V. 75, p. 732, 1146; V. 76, p. 1029.) 
Atlantic Coast Line BR.—(See Map. from Rich- 
mond via Charleston, Savannah Jacksonville a. Fia., 
sow bg and New Bern, vn sPATOReY FOR TRA BEDNG JOR 2 


and ibang, Ga.. tes | mes na ete. Gro ross earnings 1 Si ad ae 4 egy ae 





[ged 8 p. ae 
et earns. (over taxes) 7,070,119 Biv.om pret.steee stock ( 
(ne. o of 1 18° — 6. over 01-62) | Div. on com. stock (5 
Other “1,152,952 





Balance, surplus... .$1,278,983 


~ *Ineludes 6 mos. dividend, or $765,000, on L & N. stock owned, 
7 Includes 9 mos. interest, or $1,050,0u0, on L. & N. col, trust bonds 








$775,000 eg 904 ana 9750, 
July 1, 1 4; V. 77, p. 195.) 
10, Atlantic & quatunece attain V. 78, p. 615; V. 76, p. 1356 
. (“Plant fom”) which — and In 
July 1 RACT S 4, 829. Atlantic & so Paapabine. 100 mines or By. = ee 
Loutaville & amaska, 6 ms Tas v, Yamnaaka 1 S072, 0 pte aaa 
0,000 cash, $95; 000,000 in 4 =o to St. Andrews, 7 m,; total 180 miles Was ander 
#§7r00K.—Atiantic Coas a 860,00 <a ape a om. — Roos bas 
_ tic it a, tax-exem: senate regoire to Chaudiere Junc., 
~ ine BR of Va. class A, tax oxempt 1902-3 road was operated trustee for bondholders 
the 8. F. & W. in 1902 the common Stock authorized, $10,000,000; par, 6100; 
to $23,150,000. (See above. outstanding 4s. year 
w atock $5, an 000 ten as given an in ~ o15, ves: dak, Armstrong, , 
nent Oo . > 
interest tin the Toate. & NeShvilies ——, pak, $5,500,000 
being subscribed for as part of the sam neaction at 
Dey the amount outstanding to 10 $86,650,000, 
- stock ($18,850,000) wan in 1902 mostly exchanged for 
128 pt cnt in'd por ont cota of indebtedness. V. 75, p. 1252. 
DAVIDERDE—Dividends on pret. tte Nov., 1900, to Nov., 1908, both 
inclusiv one eens y early’ Oi on, incl class —For year 
tees cout paid an. 10, 190 Saag, Ta >. 85 in 1 Jan., | $108,545; int, taxes, 
be Bic oan Siac PS | ns, $25,906..-(V. 68 et 
o to Nov., “atlaniie Valdosta & Western my-—deo Geares 80, ds Flo. 
usta vannah RE.—Millen to Augusta, Ga 58 _ 
im aan a ent agement B 
aguete. fe Southern J ny ae Se se ee 
: erie adtnaaanae tn fo 
ao and although the lease was was annulled 25, 1901. 
8 S08 ‘par, $100. | Yoar ot Your 
t Heat, cqueol 4s to thetame, ainount, te ined reuire pe 1902, groas, pert 2,1 
ne sSasates of 00 Watuington my “ALL Cos omy t Line » cerita, of of| austin 72,808 BR.—see Houston & Texas Centrl2y +. 


tock. See that company above. 











& Weldon 6 and 7 per cent Mt. Morris to 
ov Avon Geneseo & = orn 26 BR. 
(over 99 per cent = ba 8 I i to Eri 1896, in at 


Lo yt. by) cane! sigok for 4 youre from, Jan. 1 1896,3 Ds 6 p. 6. for 1 
$300,008 & | Po thereatter.—(See V. 63, p. 512; V. 62, p. 318, 


pret, avock 
Aes a: aoatei Sate a 


,500,000 for equipment.). V. 
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RAILROADS. 


Miles 
Wor explanation of column headings, &c.,see notes) of 
on firstpageoftables. — Road. 











4 Tine Preven, JON .D 

Cent. $2,500,000.09n. 16% MC iets wae Ba.c 
Sand seas & ‘ewar! ‘ ra) M.Un.c* 
Pittab. Juno., Let mort. 00,000 


Pitts Je for ist M.,§ 000, g., gu. p.& i. Tie sous 7 | sscess | 
Bonps Wrst | 
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P., 1st M. bel pwd Mona.c" 
W. Va. &P., ist red. par. ie o* 
LEASED tists, Bre, 8 SECURITIES. 


Balt. & N. Y. RR., lst M., gold, MeBa.car 

Mon. Riv. ook Kite SS red. at par 

1 R. E. 8. — hy i. end. 
Tr., lst M., $1 


1d, - oe. 
8. L Ry., ppd gg re Ldap ad 
&0. OBLIGATIONS— | 
and car trusts June 30, 1903.........) .... «. + eoemee 
1d, $1,000,000 due annually.s.. --C* 90 1 
pa eet et ee aa 
@ Aroos.— e p. m.) g.G....0’ 
mortgage, gold. Wam.........-...-....-.2.-200- 211 | 1895| 1 


Bu582 $5 
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7 owned by or for Baltimore & Ohio. % Bulajnee of | outstan) (ding amount 
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$14,648; tn t., taxes ote, 946.5 286; dividends (10 p. o.), $140,625; bal., 
30155, B28. Rental in #286,¢ 626. Pennsylvania RR. Jan. 1, 
owned $706,250 stock. pat 08.) 


a aneee, ee R 
. In 1897 contro! I of 
4 Baitimore Bit —— Go., owning 3,578 + Sgt of ones 


_ Bald « June i, Ey. 


cont 5 =. 1900. 1901. 1902. 1903. 1904. 
6 6 7 7 Jan., 3% 

9125.78; net, $46,113; other inc., $21,480; int. 

ue is $13.6 28) ee 0; div., 7 p. ©., $25,060; ‘surplus, $24,- 


952.—(V. ae 
Pe e & Atlantic BRy.—Owns Claiborne to 
Paty SALES on anal = 
wg the h by water; steamer lines 
and operated, 1,514 _ 


fo, ee 1 62 500; 
Git bes. Geinion sur., $37,051.—(V. 71, p. 1164.) 
Baltimore & Cumberland =: and BR The Railroad - 
from State Line, Md., to bore, Fa, 4 4°55 stock 
6,700 in shares. The Rail way Extends fre mm. Boren ot uel 
» 3 miles; stock, . in $100 shares. 
to Western Maryland RR. for 50 years from July 1, 1879, sy nsed 
lege of renewal or purchase; rental, in AL 
Dolemore «& btn ET} Valley Extension BB.—W: 
Bik, for 80 Pa., 26°52 miles. FLensed t0 Western ryland 
fer 50 ee are from July 1, 1881, with savaeay of renewal for in- 
m bonds and divid. on a ueuneine in all to $42,730. See 
Sai choes and V. 75, p. 665. pt. 30, 1900, gro 


$168 sage epeinst 9190548 poe Sa0e, ont 005. tm - n 806; net (over taxes), 


Baltimore & Harrisb ne. Emory Sucve, 3 Ma., to Orr- 
tana, Fa. 0m , 59 miles, with branches, 7 miles, total, 66 mil 
arrisburg Ry. Western extension, Orrtanna to a = 
interest on ite bonds, Leased to 


guaranteeing estern 
RR. for 50 tare from Oct 25, 1886; rental, interest on bonds. oy 
common, ,000; pref., $29,100.—(V. 44, p. 812.) 


timore & Ohio a==( See Map).—ROaD. % 
me tenraafaipic and ‘batons fo Chenoa: Sneensa ast 
ge ey leased, operated ul 
3, 3,080 mile, The “ Ro = ete Li” (see Central Bit ctx, A 
the road access to New 
The  ipuae cmtanen auldons te the = Ar may ae cp gee 
Beto Whe ing, Beli 0., ebe..tat Pitted. Cleveland 4 
ngrland i iaas. sb. W oto. ete.. 965 | Pittsn. Painesv. & 
44.—(681_ wm! Oo 


to Puedely la and bre.1%7 Prumbull & Mahoning. . 
0, to Akron O.,. Monongahela River 
so Fai ont, W. Va., ete... 66| Clev. Terminal 


n. to Bt, L., ete. 


0., via Cin 980 wl iivet Ke pélaas 
tn 1 
Jing. es (984 miles) Maes yee 


ae jidiand City, O...... » 195 
ome. mgr ips 5 ory a1 wep 
st Virginia & Pittaburg....... eoreny Baltimore 


Belt and other lines)............ 
ence ag: covered by Pitts. Bel and! ocpge oan: anal 
of stock of Cleveland Lorain & 
81) and ontire stock 
“61 Bae of reed, and 


latter 
wha, 72m., and Pitts, 











coreg ‘ah a) ointed in Sieneuane 1896, but on July 


eae to the company, aay 
66, 3285) having been mes om ae without 
‘ed in 
the B, & effected and 


18: 


Somes eh per pian in 
Ane tec ag deen, fe 72000) ew ve wo 
V. 6? p 064, 1100°1208 taba? 


DING 00, 4¢.—In 1901. $55,110,000 (virtual 
$140/000,000 Heading Oo. stock’ consisting lacantn at sralernd cook 





was acquired, the Lake Shore & Michigan Southern anderbi 
system) taking one-half. V.76,p.101. In 1903 gto 
in $6,924,200 =. = $11,000,000 Hocking Valley Ry. common 
was acquired. 77, p. 1225. 
PE een ni clare = iin INTEREST.—The Pennsylvania 
interest in 1900-01 and on Jan. 1, 1903, owned di 
referred and $30,293,300 common 
000 ‘erred 


horized issues: Common, $125,000,000, see “ 
Finances” 7 pest 4 aan! c. non-cumula iive, $60,000,000; 
ing, see table above and General Finances. stock 
ited tod p.c. (See V. 71, p. 1166, and edit., p. 1143; V. 7,5 
1186.) Vouugtus tdissolvedin Aug., 1961. 
eeiine 1901. 
2 ri . 
enmenetirrwened 4 4 4 
Boxrps.—(1) Prior Lien 319%, a first lien on main line and 
Parkersburg branch and Pittsburg — about 1,076 
first track, and 1,325 miles of second, third and fourth 
and also all the equipment now owned of the value of 


y mortgages (1) and (2), or for 


uipment, at not 
$1500: 000's roar 54S oe 
exceeding ; 
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INTEREST on Dr DIVIDENDS. _ 
of Par Rate When ane by tocken a 
ala Rosd.|\Bonds| Vaine, |eestanding| “Oe Por raya 
200ai 1899 | $1,000 $4.4. & OlN. ¥., po Yn 
oy ates “1 33 | 1998 | 1000 5g. |. & O Jan, 1, 19 
pM, 92 000, gold..---- Ge) U3 | 1901 1900 2 It & Fw.v.,.BrownBros Bos. uly Y’ igs 
rotund’ , $20,000,000, Wis oe 41g |Various| ss. wcsaee 125alyi6 
teen bonds (assumed) ------ joules 196-00| 1,000 5g. &6\A. & o.| N. Y., Guar Trust Co. ‘To dal 1,191 
—_ 7000 due A. & O. yearly.G Og Gb, & 3. N.Y, 26 Exch, Fl 1930-1936 
os mats ion 18t 100 ee gold.... 10000 | Sali & B to. 4 | Mem 3 
Extension Mortgage, Kone nt 3 1,000 | §@ |i &D New York City. June 1, 191 
m en 0 1/000 | a A.& 0 In detaalt, pe 1, a 
second Let MGC, BOG. .-.0-0----- | 9 | 1899| «..... | aS i DS See ee ’ 
mortens d.)| 160; .... 50 4 Q.—J. |N. Y., Grand Cent. Sta.\Jan., 1904 1 
Per irak shock guaranicod & por cont DY one) 160 | 1886 | 1,000 | 44.5. & J. de | my 1, } 
, p. ai. (end.) K-.- -- n.car| 160|1892| 1,000| 1,000,000; 5g. J. & J. _ do | > 
it #Fi000,000, ¢, 0. oe i Se tr poke 1891 106 #0. 774,000 46 (. & J.N.Y,, Rnickorb’e Trost, J 1 
Piast Bisum. Coal a.p.&. G.c" “69 | 1901 1,000&0| 3,500,000 | Big x. ‘A. & ON, ¥., Gr. Cont. Station.) Apr. i 1951 
, Kat—1et M. 500 , ‘ 1901 | ‘1,000 500,000 | . J. & D.|\N.Y,U.S.M&T.00.&8.F., Deo. 1, 1 
See apart MBE 0 ‘660 oo. goat ¥y = eeae 50 1,000,000 (own als, & J. Indianapolis, Oo, office. | on. 1°04, 4 
é atecees oe “eee , } es Oo 0 

Mrvtered sod, SIIB 5 v3 ssa, | 1881 | 1,000 1,000,000 6 |M. &N. euaien 2 W.H. ie tee 5a sae. 40, ton 

morignes, Bac’) “25 | 189 J , J. | 

Bal creda 1 3000) ge ies nth Kap 50 | 1,253,000 |6 in 1908! ‘Fen. | Philadelphia, Pa. RE |Feb-26708. 
ies quae by United O0'6,8f.ccncorennm-t| $3 | 1886 | 1,000) pogage) 4 ee ge | Bete ed 

merienge | Fone Uh ood by si... 1| 82|1893| 1:000| — 500,000, 4 i 43\| & do | Jan. ¥1 1938 
jee guar.by United Cos., 8 f a7. -o0-. ” ss 1 Ot 1000 1500,000 | 3 ¥ Mi 4 x Ta detente. | Nov. 1 1,1 i981 
é Atlantic—1st mort., $500,000...... y i | |M. | AE 
ANCISCO. | | 

Beet aainls int .pgcouertcock 8/1000) 1000| g5ogge| be. J. & Zaher Bene sep Jan: 1 1998 
Baomi’g 4 Sullivan RR Yet Mr 9409 ye. ‘WP| 30/|1898| 1:000| 200,000 § (J. & J. Phila, when earn 1 

Lo ge mb 106 M 7,675,000, 6, oa 110.0", §2|1903/ 1.000) | Sa. | & ONY, "SMe oF. apr. 1 
Bees 4 Lovato south. Ry.— —lat M.g.$1, 000,000. o*| 44/1881 | 1,000 | 400,000 | 6g. |\F. & A.|N. Y., Amer. Ex. Bank.| Aug. 1, 191i 

Loves t Side 5 p. c. bonds were | The Fish River RR Ashland, Me.,to Fort Kent, 53 7 was pur- 

— eee at Oa e110" 5 per agreement V. 68, p. 40, | chased in July, 1903. (V. 78, p. 977; V. 77, = Extension rrom 

Pants 00 000 new 4148 issued, guaranteed, yrincipal and intere st, ——. poy ‘Works, north to ‘Chesuncook Lake, 50 miles, wen 16 re 
95,000, po pro age 

wentorsemer’. 4 Rapid Transit nay da tie Rebinene & OMe RE. STOCK.—Common, $1,550,000; 10,400 shares full paid and 100 

The a Helené | ns and interest in cash prior to July 1, 1904, | shares, 5% paid. “in July, 1903, $500,000 additional stdok was issued 
pee! to guarantee interest thereon at 4 per cent. ‘V. 68, | to purchase the Fi sb River RR’ ,D. 35. First semi-annual divi- 
9,189, 388, 525; V.69, p 696. t in V. 67, p. 1810) dend, 114 p. c., was paid Jan., T9048: v 78, p. 47. 

The West Virginia & Pittebure (sender a 99 years’ lease, for 4 per | _ BONDS.—As to gold 5s on ‘Datonton spe of Vi00, ¥. 00». 60 
tas bean operate we, 10 De ’ ted payment of bond interest, BR, 84, = i ‘an a ee BOOT oe 
the B. & O. having the option for AA ah 3 ~ ena My the bonds st pat | oe mee outecandiag ponds, including those of ‘controlled pak A Car 
and acorued interest on abr 1903, at 125 000 of the $2.- | trusts and preferred stock, and to yg controlled roads, $3,- 
The B. & O. purchased Toledo bonds. V. 70, p ; V. 76, p. 47. | 000,000 for improvements over a mw A tent ,000 for 
393,000 Cleve. & Toledo . V. 70, p. »D- extensions at ,000 per mile 1 sqaipment. 73, p. 236, 
Fousces.—In September, 1901, by Rg tye sss of rove 896; V. 74, p. 
sek was : u LATEST EARNINGS.—5 mos., § 1903... ..Gross, $847,957; net, $334,247 
for conversion of $15,000,000 debenture 4s issued in ih, 1901, f or July 1 to Nov. 20. "Ligon. “Goce, Take Oe, sab.o08 

00,000 1303, $14,108,000 debent hea | Asus. Ravont— Report for year ending Jane 30, 1903, in V.77, 
a ly. 
nape a popes mote Dos. i eat bed common | p. 1529, showed: Grose, 81,800, 168; S; net, 9604 051 ‘charges, ‘9515, rd 
a -2 


200 at anton to aire the stocks 
o. red ¢ at: a. Byet 
eee: Berle b West cpt s 74, p. 150, 268. 
1962, subse Py pat to 943,316,500 
np 4 of 301 per oe) of their holdings, 
once and pak on Nov. 24, 1902 ned 
; of the proceeds 
tebe Ae naam mg | 
a and the remaining 
fin 4ne 000 wo acquire socks, bonds, ete., ety ae = under the Pitte- 
Erie & West Va. System mortg: 75. p, 549, 980. 
Miner, 1903, $5,000,009 first 4s. 3,000,000. prior Hien 3198 and 
,000 Southwestern Division 3149s were sold tor additions and 
wements. V.77, p. 1873, 1745, anna 
eens Om stock, see 
The $10,000, sperm ls bonds ds of T90L are due $1,000,000 yearly. 
Eagwines—From Raa 1 to Dec. 31, 1903 (6 months), including B. 


40. a oats, © were: 
a... il iactiieaties aati benss 08s, ross, $24,415, 551; net, $12,728,446 
ied: Scsreebedpewdéesbes pooeong 31, 566; net, 12, 203, 398 
Barnings of, ini 1903 sad 1903, based on 3, O35 talles miles, being entire 
(4,397 miles) é 


system 
Valley pas Yams, a P Soencer & Glenvilie, Ripley & Mill Creek 











L. gue S ttle Kanawha, Cleveland Terminal & Valley, Cleveland Lo- 
ANNUAL Report. = year Rem teg— | ‘June 30, 1903, was in V. 
Ti... 2032, 2040 = —n gd 2 4.) Average rate per ton 
per mile, 5°56 mills 219000, a , against 8-26 milts in 1901-02; average 
gitar ending June 30— “ig0s 3. - 1901-2. 19001 1. 
Sl nikdedanrescatececs cece “g47 736,251 $43, a8. 736 588, 872 
Pamengers,................---. 12,520,988 11,238,537 bar 54,602 
Mail, express, ete............. 3,172,395 2'874,172 2'303°997 
Total gross earnings....... $63,449,633 $57,892,495 $47,114,431 
Operating expenses........... 39,569,964 _ 37, 006,984 _31,046,231 
Net 


earnings ........ peetens 3,879 85,511 6, 200 
Other income (net).......... rig: € 22% 081 920,985, 930,096 me 25.209 





Total net income........... $25, 102,660 1,815,607 
Interest and rentals... $8,934,919 S10;162.533 19,786,090 
Soa i> oa 72 1,175,062 97 





4 
commissions, ete.... 1,109,853 nee 627 
Dividends on pref. stock... .. (4)2,400,000 (4)2 2 00:00 (4)2, 4007 rs 


common stock..(4)4.970,482 4)3/099/848 oe 000 
Additions and improvements... 3,500,000 2,500,000 s 2 


Balance, surpius........... $2,947,680 $1,233,925 =9186.965 


xSurpius differs from that shown in 
phiet report owing to method of 
tharging common stock ve being used for simplicivy. 


—Osear G. Hig te Jd. K. Cowe 8. 
F y, Chairman; - m; 























LS James Speyer, Edward H. Harriman Ream, 
yas secele,” samen "stllimany Raward Re Baso ) Ag — 
2Wall —(¥. 78, p. 47, 101, 266.) 

.—See Phila. Balt. & Wash. RR. 

& Aroostook RR.—(See Ma ge ag M orth- 
yO Ws Br wit branche’ wie 1s eis cpa 

to Caribou and b: 
towns cartbow and Dr. 205 


Ashland Sees en Beet Kent.. nes 96 
Ken Works. 95 a eee 


ari 
iene pF aera cencccecce 1 





Feb. 13,1891. State of Maine refunds 
For organisation see V. 66, p. 855. 


levied. 








708,937; net, $661, 774.—(¥. 77, p. 195, 1294, 1529; V. 78, p. 4 Ts 
asareth J & Syraees Ry.—Portiand to Bath, Pa., 29 miles; 
poe Jct. to oo 5m.; other branches, 5 m.; tg pe 
E Go10000, al acquired’ in 1900 by Delaw: 

wanna & Western RR. Devisens (¢ 6 ,£) pel Jam 25.1 1901; h "581 
6.; 6 For cal. ; Bet, $6 
Interest and rentals, $45,716; div. iv. i), $80,400; bel det 

Bath & Hammonds R.—Bath, N. Y., to ace A 
N. ¥., 10 miles. Control "Soquteet by Erte BR. tn Oct., 1903. stock, : 
$100,000; var, $100. Year ending June gross. #32, 
$37" sow. wn. 57 eens int. pany pon da 916,520 bal., Sere re 

‘i of Quinte ee ie - p. 150 

Beech Creek RB.—( lap adjoining N Central. )—RoaD— 
ae. 47 alos, tal Makaitey 119 m; peanehes, tO Phitipeburs, to mines, 


EASE, &C.—From October 1, 1890, leased to the N. Y. Central & 
fadson River RR. for 999 


ni 


m stock, and since May 1, 1899, o as @ partof its 
Peunayivania division, . 68, 5 Bano mostly and coke, 
ee ap ee, AG. 52, p. 570. The endorsed with New York Cen- 


8 guaranty o f prin. andint. See v3 52, p. 370.—(¥. 75, p. 1398.) 
Beech Creek Extension RR —( See Map adjoining N. Y.Centrai.) 
—Clearfield, Pa., to Keating, 52°08 miles; Rossiter to Rossiter Jct., 3°21 
m.; MeElhattan to Browns, 1-21 m.; aa to Potterdale, 2°09 m. 
je 58°59 miles; from J 1,1902. A it rsh coal line, 
a 500 meen ts Gg Tears from May 23,1901, bond owns entire 
stock) for years from orm bonds being guaran 
principal and interest.—(V. 73, p. 135 
Bellingham Figg! «& ee Columbia RR.—Whatcom te 
Maple Fails io Cornelis, 77m. branch from ton siding’ to Lyme 
ple m.; rane ‘ampton 
den, 5 a a extension of over also proposed. 


isco parties. Y Dee ST ieee 
taxes! $5,787; inton | mye Dy 
Sie Wachee a Dena. wave ce Readme ne 
miles of belt road, etc. Leased for 999 years to [nd. Union—which ses. 


Divip.— ) Preferred in Common ’95. ’96.'97.°98to’02."03. 04 
Since 1894 § fulltedate. stockp.c. 5 443 4% 5 yriy. 6% Jan.,4 
Pres., 5. E. Rauh, Indianapolis, Ind.—({V. 77, p. 2389.) 

Belt Bailwa rem” i Ze Tenn.).—Owns 25 miles of 
belt railroad in Tenn. V. 67, p.72. 

History.—A of Lena foreclosed June 17, 18965. 
Leased till July to Alabma Great RR.; rental guar 
anteed to m on ist M. bonds, taxes and 


anes Cnonk, J. 7. mi: Fieningloe Bit ae 4 
a + Bey OF. m.; 
1 m.; total operated, #2 miles Lonsed te United Com 
ferred to Penn. RR. 7, 1876. Seteuinas een 
Stock.—Authorized, $4,000,000; outstanding J: = $1,253,- 
000; par, $50. Dividends: 1897 to i905; both inclusive, 5 p. & yearly. 
Bownps.—All of the outstanding bonds are secured by the consol. 
mattenepet 1875 for $4,000,000; fund 1 cent of outstand- 
ing bo: if earned. The issues of 1885, 1887 1903 are 
teed by the United New Jersey RR. & Canal Co. Guaranty, V. 2 > Dp. 918, 
EARNINGS. as, $1, oe n 1,694; as 
gis oes Ra peo = <o : aur, 
div. .), surplus 
9G1, grosa, $1,306,565; net, $412,006.—(¥. 76, p. S18)” 
Bennington & Mutinnd My.~deo Rainn ea 
Berkshire RB.—Weast Stockbridge, Mass., to Connecticut State 
Line, 21 miles. Road opened 1342. Leased April 1, 1893, for 99 years 
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Date 
0 


Size, or 


INTEREST OR DIVIDENDS. 
Rate When |Where Payab 4 
Gent. |Payable| we sal 





ene 
Divlteak 








<a 
33 | 5% 


GUITODOY ---0e-eeensevee 


33 


& Maine gives 
| Boston ¥™ eve 


prrrrerees pate 





aes 


pa pat 





3g 


S353F 3) 


ponds (no mort.) aae’d.c 
10p.¢. guar. 00 yr8.,0 old ser 


~ 
= 


; | oe 


é Rockaway Beach.—1st 
4Al.—18tM.$250,000,gu.p.41. 
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L er 
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J 
Office,or cheques matled 
Boston, State St. Tr. Co.| J 

State me A Br. 
Boston, at’l Bk. 
In Gofaniteimoe Nov "90 May 


aS 





meicaee” OUD 


YeVo 








2 
# 





825 
n| SE 


= 


150, 
































taxes and 6 p.o. on stock, paid 
4 Ld dang a aaa Beockbrid 6, Mass. Lease to Housa- 
dey but not , 600,000. 


a Re 


76, Del ts 77,p.1 


ry her y ted Pell Ct ce, 23 

eds, 9 m.,and Farnace to Sin 2 

, all common; < of shares, 
= 


000, 
2, gene. Ss ai Lm gy | oper. 
Presiden 


interest no id. - &D 
ohn Carlsen, 25 Broad 8t., tee = ia 
k Washburn & Great Falls Ry.—Bismarck, N. 
eer projected thence to Great t Foils , Mont, of which 
north from Wash "7 Tgp ne was compl 
autho: $160, 





Oct. 

Bs wiles or of 
pli ogg 

alance at 

$75 on] fd 


o 08 prone, #UDL. stor al es ee De Woah 


, O. O. Crane, eapolis 


& Bn gig | i Bloomer to Jamison 
that 30, 908 oF nab; "om net, { ne oto ak 
ete., $30,015; bal., suz fan 88 .—(V. 66, P.8 w55, she 


& Loyalton RR.—Owns fr 
ie porta wester! via Loyalton 


- ur. 8a 
and Treas. 


‘Blooms 


6 
#1200, ,000; par of $15. Bon 
eg ge 52,769 acres of pine lands, Water-works 


tit, Francisco is mortgag: 
sara le 


Uy the raload Jen, 3807, = 
tire bonds a’ nteres 
bth lg Ry for 15 mos. ending Apr. 11,1903: Railroad, 
mat, 76D Tt gross, $163,099; , $267,521; total net, 


ig wemee to Murphy, Idaho, 30°45 

Ld was extended from Nampa north 

. InJualy, 

23 miles, was re- 

00. In Apr., a 

a ct present. "oe oar endin June 0, 1902, 

E Greae’ Nan a ag om ~ Soegg mt, . Dewey: Sec., 


preavitle St. Louis & Southern R Boonville to Versailles 
44 miles, Leased to eg abe Fae. till J aly 1;3910,. —— rental of 
taxes, tock, $250,000 of shares, 
he eg 


$125. 
a Men. to Albany, 
: leased egy 88 miles; 
of ber, 1 
N. ¥. Cent. fe Hed Bae, RR. for 


on E See lease in Pa 
1102, 1246; V. 70, p. 74; V. 71, D. "$45? 063.) 
e8 Bi mM, 0; 
were for ties at Dosen: ot 
issued, V. 71, p. 1218; V. 72, p. 44; V. 75, p. 752. 
eae Can Prior to th lease, at the of 8 rm yearly _— 
coe Meet ne ndenaiee Cite Deo’ 
tate RR. Commision). me fof oer ote - 
$9,554,3 -2; ne 
iia ae SE a er ether’ taseee $374,123; AB net | Og 


oo compa: 
Dividends. 
1904.90 56005 #3.710.056 "36043 ' 
“aie, 9,981,996 "3,520,755 einitis eens ty te) sali | 
RTA company tai io 732, 10i 
v.75, 
Siitene . 6 tes 732, 1301.) 


Boston to Lowell, 27 miles 
tra naw and Lawrenes, 12 miles; 
ty Connecticut 
Swell, i m.; Peterborough, 10 ‘ 


grove, $10,131 








Northern N. H. 
13m.; Wilton Hi 
—Leased in 


N. Y., Knickerb. Tr. Co. 
RE, post, &Maion 
LEASES.— Maine at 7 per 
till Jan. 1, 1897, and 8 
BONDS. k authorized, 


STOCK —Btoc! $6 400. The debentures 
were described on page 2, Supr. of April, 1895. 
more & & P ng gg 8 — with ite branch 
from Hee. aw 
y een Mass., Sherbrooke, Ua; 
Troy, x 


,» Rotterdam J 
Mass., to Portland, Me., and all —E. . 
as places in iP See this co! 
oe 


mpany. 
Lines a, nes leased—/(Oonel.) Miles. 
i ,toPortland,Me. 115 


ye. (age subsidi 
Leases m 


 sastmed by Bost. 
7 tor 98 ears to 
eden auton on ee 

ND 





vitenout 


Boston to Portland, E. Div.. 108 | Wi 
wy + A yan Me., to North 
Conway, N. H.. 73 


18 


River RR........ 
Track besaba gia P 
24 track (ard & 4th 


Porn Elec. RY... ccncve 
Perviest, Me., to two Rochester, 
Ro, Cai. “Jot, to Northamp- 


Bund? branches....-.- eseees 
574 leased. 
Boston & Lowell. 


age 9 
1963..2,282 
a 10).. 523 


Contests Bie. Cent. nt. Cornet 866) . $36 
eo. Champ. 
York H. ae hy Beac pe 1 
Vermont Valley............... 2 
see & no ryteen Sullivan County.......... 
ANIZATION, ETO. agreement with N. Y.N. H. & H. regard- 
ing “division of territory was made in 1993. V. 56, p. 464, 
STock.—Of the $23. CATS, eeonks cuteeanting Fuiy, 2008, 1 
200 was held by Fann pene lateral for y, pd fas 
edness. V. 69, p. 129. 
issue $1, 000, * addi common stock and $2,000,000 twenty- 
year bonds for improvements and equipment. V. 75, p. 665. 
DIVIDENDS. “tre "88 ba "90 rs "92 ’93 '94 to Jly, ’99. From Oct.,’99 
On common. 210% 9 9 91g 8 8 6y y. See below 
Dividends Oct., 1899, to sin 1904, 7per cont yearly.—V. 69, p. 642. 
Bonps.—As to fe a ag = f Ae, 1895. Under 





inJan. 
sue; V. po 733 
ple Sune 30, 1903, 
58 of St. Johnsbury & Lake 
emenk on $274, 4,000 Manchester & La 
guaran 


amaplain Also wrence 4s, 
Jae y with M. Cent. tees $300,000 Portland Station bonds. 


BaRnines.—For 3 months ending Sept. 30: 
Gross. Net oe ine. Int., ono ss oo 


3 mo Bal.. sur. 
1903 99,8 39,514 $3,153,365 $103,047 $2,029,320 $1,227,093 
1902 ...... 8,938,685 2,967,454 99,798, 2 02858 583 1,040 669 


. 
ANNUAL REPORT.—Annual mee' second Wednesday in October. 


Annual report 1902-03 in V. 77, p. 7, p.947, ‘eed Seema: 
Year Ending June 30. 2908. a. 


1903 $1,000,000 o 
1111; as 75, P. 685 “1301. 
on . guarantees $1 


Px 
“#12, st 115 $11,587.5 83 $11, 17 797 
"457 18, 734/088 18,210,599 


$30,736,758 
217,973 





Total gross earnings.......993,613, 056 
Net earnings. .............0- 309, 684 
i includ. other income. ......$1 
Interest 1 
pO SE 
Taxes.. ] 
Dividends. ---...--2.0..-.0ee-0-+ 1,771,72 
poses sigh ase SOON Be $2 6 
OFFI —President, Lucius Tuttle; Com: 
itor, W. EF . Hobbs; Treasurer, Herbert E. 
Directors—Lucius Futile, Bichars | Giner. er Hunnewoll, 
Boston; Joseph H. White, az, Bees line, Mass.; 


Henry #F. Dimock, C. M. Pratt, New Yo York, Samuel C. Lawrence, aiiiee 
pL ant F Tay anklin, N. H.; Whiting, Holyoke, Mass.; Al on 


ow 75, p- “180i; V. 76, p. 381, sicision V. 77, p. 145, 297, 347, 947.) 


poston. «& Providence Belem bum.) Maas., to Providence, 
44 miles; branches, 20 miles. Leased for 99 years, April 1, 
tsaé, to Old Colony RR.; rental, 10 p. o. yearly on ak 
Bowen Revere Beach & Lynn RR.—Owns road 
Lynn to East Bosto Maas., 9 omens with Booto 
Boston Winthrop & Shore Div’, Bast Bosto 


— 8 
wre 8 taleg, with with branches $tailes. eros 


je eee ewes sesenes sensaseses 





r Boston W. & 8. 5s; 
pod i. (v8 G5, p. 68.) Notes payable July 


DrviIpenps. 
Percent. §7 yearly. 5g 
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Miles 
of 
Road. 


’ Size, or 
n heading, &., see notes Par 


nr of tables. | Value. 





Se Pes 


Ww, e 
oo ea 


INTEREST OR ‘DIVIDENDS. , L 


Rate Per| When 
Cent. | Payable 





Outstanding 








1st M., $12,000,000, g. Ko’ $1,000 
ATLANTIC. Coast Line RR. ; | Pe 


1,000 


tabur, rbot. & 
~ a 65, then a Steers 
Rochester to Salamanca. Un.c 
, $20,000 mm. Od s-Un o 


100 
100 
1,000 
1,000 


1,000 
1,000 











-Une 
hg st M. meer h ga. Un.c’ 


a pad semi-annually .. 
at Art OO, 8, f., er. A. .& é 
g. “* 
OOOO, g., red. 105, 8. f...| 
Coal Properties. | 


ref. stock........ 
at ach wn at 108 Go 
Usm.c 


1,000 | 
1,000 | 





Le ex: 





jams 282, 


“? r .* 
ee Pret atk., 4% n non-oa. 
60" ar 
see text). 7a gg Car 
, 919, 060, cst —. 


500 0. 
1901 11,0006) 
1908 |1 000&C) 
100 | 
1876 | 100&e. 
1881 1,000 
1204 | 1884 1,000%0 


18 
Ltnet lee & Gertnes, 


r 


W. Y int M.,&., guar.Ce.c 
ee ad’. weds 


&N. 
Bonae, nt , 1st M., gold (assumed) te 








49 6. J. J.\N.Y.,Kntcker. Trust Oo. 


J.\N. Y., Farmers’ L. & Tr. 
“| do do 


When Payable, and by 
bout 
"$2,100,000 Jan. 1, 1952 
Jan. 


Jan. i 3% 


Feb. 15,’ 


R 


| N. Y., 36 Wall Yee 


on ds 


6in 
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eee 
RRR 


3 $3 


Poot 
June 1 
June 1 


Nov. #,1 
May 1 


Ot mated. 
36 Wall — 
do 
fo 


ao - 


, Pig & Robir son. 

i> Fisk & Sons. 

i # Pen & Robinson.| Apr. 1, 2 

Checks mailed. 

.. Fisk & Robioson.| Apr. 

Bank.|J 
Co. June a 1 

y 1, 
Apr. 1, 

June 1, 
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Burlinotor & We-xort Vasley— CHicaeo Bor 
oo oe June 30. —s for 1898-9 in V. 69, p. 953 
@ tanes. Div. NE, Bathe, art 4 

“900,080 $17, $592 


Nel. 
7,672 
"i 162 57 a "17/000 601 


roe ole _ Aa 39 


Uni on Depot in Boston 

poston & piveny New 
Y.N. H. & Hartford RR. 

tal stock and pay as rental 

$30 per all Sy ee charges, 

nies od 

nv 





capital 
sams sufficient to 

addon 13'case of for Coneieame” 
; coupons F & A.—(V. 69, p. 129, 591. 
es «& “Whitehall RH.—(V. 76, p. 1299.) 
fille Westport & North westerm Ry.—(V. 75, p. 1252; 

wie. 101, 211, 809; V. 77, p. 2097.) 

acchtee: & ngon Beach RB .~V.69, p. 228; V.75, p. 1353 
& Rockaway Beach BRH.—Owns road from East 
Bre Fort (Brookiza) to Canarsie Landing, Jamaica Bay, 319 miles (of 
which 3 miles track), and operates ferry to i aoa Amma f ’ 


3 Fiontion Toe 


2 ing 5 87; ai 
. In year is ate Bs 032 


Tp 2; 
872; other ing Sune 36 moss, 94.082 
$32,043.—(V. wae, fae V76,p 211, 971} 
Bruce oe & Algoma Ry.~v. 76, p. 704. 
& Birmingham R& from ep en 
making a total of 


Projected 

miles, mith bran branches, 

about 450 miles. Of this, Bruns newick, » to Irwinville, 162 miles, 
operation in Sept., 1903, Saeaine tracka: 8, an wiles. yy) 


of the Octile & 1 vill fone proje m Ocilla to 
he’ the Hawkinsville & 


and bonds authorized, each $20, dent, Bi J 
inson, 277 B’ way, N. Y. Treas., C. J. Bushnell, 100 Bway, N. ¥.—(V. 
1, p. 694, 1294.) 
Bradford & Kane BR.—(3- .) Owns Brad- 
to wk, le we Tate ten ke 6. to Mt. Jewett, 
pty | & 0°48 — and Mt. ewett to Kane, Pa., 
= West.) 11°49 miles. "rotal ‘08 miles. eager to == Brad: 
Bordell « Kinsua Ry., Bove sty at foreclosure 
Baffalo & Susquehanna interests. V.77, p. 1745, 2279, 2858: v v. Pd 
p01, President, W. B. Olmstead; Treas., , A. Lebr. =. 78, p. 101.) 
Creek BRR.—Owns 6 miles of terminal road in Buffalo 
own entire capital) 
, inel., 7 p. 6. yearly. 
Rochester & eeneeare Rallway.— Sec Map.)—Oper: 
. ¥., to the bituminous coal’ regions 
. | _ Leased—Entire st’ k own’ d— Miles 
| Johnsonburg & Bradford 
Howard June. to Mt. Jewett. 20 
Leased— Stock not owned. 


Total Dec., 1903 ("See sepa- 
rate statem’t for this com- 
— 5 pany)... .500 
Successor in March, 1887, to the Rochester & 
was foreclosed in Oct., Det., 1885. Plan of 
The en ne ap a 





=peenlie f 25, 
0 
miles ey i Spueeme + 
nder cons tl 
13 miles being on 
an 


construction too 
P&, aequired in Dec., 1902, by thesame interests. V. 77, ).354. 
or PD MOR stock was a authorized in Nov., 1901. _— increased 
1o0e in - eee, of re new stock $1,000,000 was 
exchange for $1,000,000 couversibie deben- 
Dainnse stockholders ouieetone cc pgs Mined ll 
used to build 45 miles of new the remaining 
to a 78, ' bmn = 10, isos, 
D380 0% 7  p. 228 ii 3 Ve 73, p. 1009; 


setae 
v. V. 75, p. 183, 347. A 
ther coal lands in In- 





3 77, p. 


and C uipment bona nae re A on Sey 
othurwiee 


to be 
a p. 1131; V. 71, tr 
— fund of 6 
eat; 
mortgages bearingS5 p. 6. interest, #: 


in 1902; other tacone 
$643,797, against $577,1 


Jr., N. Y.; Treas., J. # Diokoy, 


Barbey, 
Roosevelt, Krnest [selin, Oscar Grisch, saat 


tending from Sinnemahonin: 
branch lines, including «0 m 
peng is extending it« lires 56 miles, from Sinnemahoning southwest to 
erties are located, and in Sept. 1903, the Du Bots #outhwestern R 
was incorpo: 000 

ville to South Bend, 50 miles. V. 77, p. 768, 1301; V. 78, 
Dee., 1903, 

V. 77, p- 2338; V.78, p. 1 


stock of which is owned by the 


shares $50. 
antes’, of bn nay 
p. 923; 


1904, inclusive, paid Q-J.; on preferred, 1 p. c. quarter! 
date of issue. 


of the sinking fund and 
They are sub 


93 bo pan ie 6 bs i "00. ’01, 702. B 1904. 
1% 6 6 6 Feb.,3 
4 4 S19 Fan's 
On common in 1903, Feb {21g p. 65 Aug. 3 p.c.; in 1904, Feb., 3p. 6. 
Fowvs. —General 58 for oO ewig’ tae reserved for prior bonds, éte., 
The $2,000,000 debentures 1897 in the ge yt -* a 

3 are mae og senate stock at par and 
to 3 secured by any sabeeanen mort- 
or for ex- 
ie 1008, 1111. R. & P, 
ll retire ser. A, B 
noo pry ae A Pit pe rahanable at oF balow 
to pure ase ditional equipment. 
i; V. 73, p. 348. Series D have an annual 
. 6. for purchase of bonds Sept. t at 105 and inter- 
asable, bonds 7 AS drawn by lot. Real estate 


DIvIDENDs (p. 6.) } 
Preferred 


not pu 


EARNINGS.—5 i «sees-GP088, $3,530,939; net, $1 pg 
July 1 to Nov. 7. 30. «-ee-- Gross, 3,197 025; 1,448, 

For 3 mos. ending Se a + 30, 1903 net, $1 035,517, against $s73310 

ph ,124; charges, $407,844; balance, surplus, 


ANNUAL REPORT.— Fiscal r ends June 30. The annual 








$2, aaa 
4049 9731.4; 
259 


476,22 
640,96 


10 $2,421,587 
$710,158 
33 


473,726 
365 





477,693 
Bestel apbtiraa “ee P 043,723 
on pret... ..(6) 360.000 


(6) 360,000 (6)360,000 

(4) 240,000 (2) 120,000 

8Y.890,704 sr.$205,305 sr.#325,974 
* In adartion to this surplas there was receiv ved from imvestments aud “ 


Dividend om com. (Aig) 313.000 





ered- 
ited Ceaty t profit and loss account” $600,000 in 1902-08 and $100,000 in 


it 
Orricers.— Prest,, A. G Rochester; Vice-Prest., aan Iselin 
hester:; Ses., 4.0. BF Hocart, N I . 
Directors.—Heury G. Barbey, A. G. Yates, A. Iselin. Jr., W. H. Peckham, ALL 
Walter G. Onkman, C. 0’ D. Iselin, J. = Da "a. Riehard rd, W. Emien 


A 353. 950, 1745; V. 78, p. 228, 


es @ line ex- 
“ee ap. 


+ With several 
. oral millones, 172. Theecom- 


N. ¥. Office, 36 Wall St. —(V. 77, p. 
Buffalo & Susquehanna nia = 

1 
DuBois and Syk le, Pa., where recently a quired coal ot 
authorized stock to build from 


. 1 In 
the same ——— acquired the Bradford Bordell & Kane. 


wi ‘kes- 


BUFFALO EXTENSION. —An extension is also being constructed from 


.Wellsvilie to go 84 ee hy. Clo. Betws charter of the Buffaio & Susque- 
hanna 
V. 75, p. 76, 665, oe 


below and V.76, p. 593; V.74, p. 1037; 
BUFFALO Seem OS ae ee Cox Co.-This company, the entire 
B. & 3. RR., owns coal lands at Medix, 
Troutvilie and Big Ran, Pa. These iands 


iy. 
are estimated to be underlaid with aes of 70,000,000 tons of coal 
and are free from liens except a mo 
aFeaak which is 
of 1951. Fue 
Vv. 77, p.1 


6 of $260,000 (on pro at 
ee oe eee y for the railroad’s 4p. py 
ler and Bois poopentios are in active operation. 


Prin age las ae, & S. Ry., $3,513,000; par of 
In 1902 otro. 4 p.c. =. pref. stock was 
on 000,000 was sold. VY. 74, p. 1037; ¥. 75, 
‘7,p 1 

hse seine p. ¢. for 1894 and 5 p.c. for 1895 toJan., 
y Mar. since 


sents 


Bonps.—The 5 per o— be 1913 have been rednced by the operation 
y refunding into 4s of 1901 to $324,500. 
to call ab par for sinking fund im orderof numbers, 
jie 4 por conta of 1961 are secured by a first mo; 
Peas advo neres of bituminous’ soa 
49 m.. C) B42 Det $3,760,000, inelud- 
aside for 


terminals, controiof coal 
‘of, ditional road; algo t6r 1 73, p. 619. Total authorized 
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GENERAL PLAN 
OF THE BUFFALO TERMINALS OF THE 
BUFFALO & SUSQUEHANNA RY. CO. 
AND OF THR FURNACE PLANT OF THE 
\ BUFFALO & SUSQUEHANNA IRON CO... 
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cemeeny EST OR | Bonds—Prinet- 
SBAILBOADS. ___| rion | Date |8120, 0F| amount ptt col Mel oe = Malton Das. 
pegs eolumn heed ine porn Rond.|Bonds| Value, |OUtstanding |“ Co.P| payaiel Whom, 
Me 000,000, Pat} s.t.| 60 | 1898 | $1,000 5 g. |A. & O.\8an Fran. & New York. - 1, 1998 
UTHERN PACIFIO R 
000) .GB.0"| 103 | 1891/| 1,000 5. J, & J.\Phila., Broad St. Stat’n. 1, 194 
Lat M. (93,000,000) S| 80 | 1880 | 1000 6 haa. do do yh VY i908 
peseeeeee seneeeee @aP.ct| 30 | 1883 500 do. 6 . & 0. do do pr. 1, 191 
: 6 GuP......0°| 46| 1886 \500 &o. 6 Sa J. do do Jan. 1, igay 
v.. @ak.c*| 76| 1890| 1,000 5 |S. &@ J. do do Jan. 1, 1930 
<r Lecroonsesd AOU K da: esscee 5 St. & J. do do Jan. 2, 1919 
Rt TO lad 
Wier Junsey,& Sea BuO 80 | 44. 25 6d & J./Phiia, Brond st, Stat’n.|Jan., 1904, 9% 
‘RR.&Can.Co.GP.0"| 30 1,000 4g. |B. & A. eb. 1, & 
Ottawa to Lacolle, &o.Fo*| 138 | 1889 1,000 5g. J. & J.\N.Y. /Br.Mont., & Mont. Jan. 5, 1 
Sount fe ee a 4 eae desea g éwtds | > eeeemuccesCC*Sti (tt wenn > 
6, in terest “4 aes ée- « sedss | = a twadaces eeascees 
Geant, 1880 Dh caas tvcod RAO GIL seccee . | cttet, Be o> patna os tal sane 
danada Mich. 4 hogs sane 456 | «-54.| 4 100 eo foit.|F. & AN. Y ty Gr. Cont, station.|Feb. 1, /64 1 
Can. money). § .188. y ‘ , .| Jan. 1, 
Oi, e008. zis oar! 404 | 1883 |1,000&0 5 |M. & &|\N, Y., Union Trust Co.| Moh. 1, 1 
| $A. for 9 oe OM #014, eu (end)... 16 | 1895 | 1,000 4g. |A. & O.\Montreal, Bk. of Mont.| Oct. 1, 1 
Teen. Cla Ry. &C . Diy. $8,000 P. ag} tear | sseaae y ae tS eens se Aug. 1, 1926 
Oat Foe aout a (000 per Pile. it | ea Sea 4 ee me eee Feb. L, 1998 
z Rortnern Division GOO poten cee) Soe) So | cn 4° paaas siicecece, | Heb. Baap 
fame 1. 96,000 pet Rotel ® coves Rinses E secand } Bey ares pedeatecite Oot. 1, 1990 
Beare 6 aden is aa | 1808 | iGo 4 & 439.14.4'6.90| London sd Foronto. | June 30,1880 
al eoneo vi eben eae a6 al ® soee fanes 2100 4 LOD eo 19 00. tor oe Lom. | Feb. 3, 191 
\ 5, 54 saae | gags & . |F, ot. ., LOY. OF .| Fe 
foverial sees on I? p 165, 840) «-«- | 1902 | $1,000 5a. M. & N.|N.Y.0.Bk.of Com.or Tor| Nov. 1, '64-12 
due y’ly| .... | 1903 | $or2Z 5 F, & A. g or London, Eng.|Aug. 1,'04,’13 
pees ld pared pee 100 See text A. & O./N. Y..59 Wall St. & Lon.|Oct. 1, '03, 
toaton Farfe Sck + EEE ar £100! 32, 4 |A. & O.| London, Co.’s office. Oot. 1,08, 2 
oe 
amouw 15,000 mile may be is- Tne ‘Cambria & Clearfield RH.—Cresson Jot. to Hoover's Mill 
He cle tacking lle rod m M covered by the mortgage.— prea h Jct., phe Bellwood to Horatio, 62 m.; Cresson to Irvona, 
619, 899 ‘A stan fand of 3 cents per ton of coal mined is m.; Ebensburg to Dilltown, 19 m.; Vail to Grampion, 50 m; 
‘. tor, to the bonds if purchsssble at not exceed- saves 161 zlles; total, , 369 mi. A con consolidation Ane. 1, 1808 with 
w ? 
110 p. 6, ‘otberwine in saving & Black Lick and a Sieartieid. ¥ ive 


yim 33, ase net, $160,201 
Tummcs.—§ months, 1908. ..--.. +4 net, # reas 


Gross, 418, 
R.. B ia aon Laps $147,949 in 1903, aget. “9177, 405 in’ 02, 
Sry A ending June 30, 1903, was given at 


Rarort.— 
. 1301 (see editorial, p. 1257), i030," gross 
aw Ps ra ty 2,460; other neome, $i 335; total ne 
end on common 


sey Ay a 147 
» $1.47, S08; al — 


pret. 950 901-02, 
8g, diy. on, prof, $50,064 77, p. padee,. 1301, 9338; 78, p. 102.5 
Buffalo & 8 ehanna Ry.—Has under construction a line 
oo Batalo ars miles, as - ——_ of we Lo 
hanna Raiir ‘which se6 above). nh completion 
‘ se the B. ‘8. RR. will fe leased for 992 years for interest on 
eee dividend of 4 p. c. yearly on the pref. stock. 

& 8. Ry. Co. has acquired the entire common stock of the 8. 
£4, BR. Co., and it will thus control, u = the oa of its line, 

from Buffalo, to Sykesville, ps9 which with 
branches will have a total mileage of about 325 miles. The 
eee Hy $ Coke Co, (V. 75, p. 922,) will also be 

- 76, De .) 

Z nva Iron Co., a sterminal affiliated corporation, 
fserecting on a tract of land adjoining ar) term Bay he of the B. 
48, Ry, at Buffal» two blast furnaces .) The Rail- 

way company will transport all the coal po ‘oh a 


§0cx.—Authorized, $10,000,000; issued, $7,117,200; par 7 
Pe ty bys vA npll gold 4498 (authorized issue, weeny cf ang 
» 


underwritten by a syndic ate in 
are py ay meg by’ a first lien on terminal ty at Buffalo and the 84 
miles under construction in New York State; also by pets . yo ee 
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U.S. Trust Co. of the entire common stock of the B 
Company.—(V.74,p. 1040). See V.76, p. 593. (V. 77, D. $5525 
“Burlington,”°—See CHicaGO BURLINGTON & QumNcY RR. 
ee Cedar Rapids & Northern BRy.—Operates: 
7 fe ita, Minn, Leased—Alil stock owned— 
Saagon, fy fo itn, 206 | a tee a RR..... 
Savhes owned M to still CFfolien I "sb Watectown’ 
%. 
2 Holland, €16..2000e310 Se. Dal &e. on - S11 | Ing 
36. to Northwood,....... 14| Prackage (over OC. M. & St.P.) 45 
Ji [bron The Cheago Roi iiand Pcl ovewewesee coeeeech OO 
s acific Ry., which in Jan., 
1 mia eg al al excope $180,700 ofthe 121 17740 atook,| lenses 
On & 6 of fixed o _ 
. ere minority stock wae ex for 
‘ tock of the oi LE Pay. V. Thy De 1 =e og h gy gd 28. 


“and 





Comment from 1,101 
ve been assum 


1901, 1900. 1899. 1398 

cS ae | 1,287 1,171 1,136 
- 95,360,607 94,848,277 933 45,643 
1,85: 1,250,842 1,492,761 1,430,821 
260,981 123,101 60,123 
$1,555,862 $1,490,944 
# 527. $799,400 
(4) 220,000 
393 











eae 
ry i, 3887 nko 1146; is Pee,» Sey 


696 
led 1191.) 
Pacific Ry.—See Supp. for Jan, 19038. 
tier s Calter, amonton Ry.—See page 530, 
a ag 
y. 





an 
and Humboldt count 
= 2 a in operation, 











me Dp. 35. Stock, 
owned by the Penn Trante HR Co h operates the 

#1/840,000 abstract of t 1 fiw go wcaring 58 of i891 was in V. 52, p. 976. 

Of these bonds, foon, aes Fy Jan. 1, 1903, owned b the Penn. 
RR. zoos sre also Frage rin ss - iing $10,000 Ebensburg & Bl. Lick 1st 48, 

due Apr. 1 In yoar 1 oy bane O88, 3,193; net. 407 oat. 

180; Lanes and taxes Fs te ary expenses, $5 

In year 1901, gross, $488,768; net, gii4, a7. (V 77, ». 298.) 


oimecs & Burlington Cou i pa aowns ae 


berton. wo 23 miles; ne gay omer t Holly 
ty the Fenbeyivinia % 


7 miles; total which 
rantoes 6 3 6 per cont on stock. Stock vidends 

fb Jennary ate 3 Jaly. In 1902 , rons, $208, ata 92 300, profit to 
loose am or rental, $15,475. in 13; Bet p. 373.) 


come Atlantic Brae Map oF Great ~ ne. poo of 
Owns Harbor, Ont., on Georgian Bay, via Ottawa, to 

6 to Swanton, Vt., eta., 10 me 
he jountice ey. branch frou Glen 
awkesbury, 21 miles, and branch, South Indian to 
Rockland, 17 miles, and from Pembroke & Southern Ry. branch from 
Pembroke to Golden , 21 miles, at 26 per cent of 8 
total, 468 miles. The company rans a trains to Montreal, using 
nk Ry. won al, 37 miles, wee a ‘traffie 





1,000, of steamers m Parry Sound to 
ath, fous and et V. 69, p. 954. The Great Northern 
Ry. of Can to er with the Canada Atlantic, forms a short 


through route for Cheam bound freight from Parry Sound to the deep 
water docks at Quebec.—V. 70, p. 
STOCK, $6,200,000 common and $1, 000, 000 preferred, all issued. 
Rerort—For 1902-3 in V. 77, tl showed: Gross, $1,908 ng 
net above taxes and rentals, $691,09 0; net earnings of steamships, 
ete., $9,451; net revenue for int, te. $700,540.—(V. 77, D. 2157.) 
Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838 
Canada Southern Main thie from Map New York Central 4 Hudson R, 
ae aoe Bri station, includ- 
to Windsor, Oe 226 miles; branches to 
231 miles; total, 457 miles, of which Png miles are 


—- y owned Db: a com kage, St. Themes te 
London, Ont., 15 miles. . 135 miles. The Pere Marquette 
uses trackage 200 miles for ite i pumtals line. V. 77, p. 2097. 
eee ES chartered in Canada Feb- 
ruary [~~ Be 4 i In 1903 made a new 
lease to the Stich On Conk tor 999 years, th aran 
dends on the stock at - Ps 6. a s. to 1910, thereafter 3 ) 2 
authorized a mortgage to bonds at maturi 
vide for improvements. V. ¥ 76, eich 1247; V.77, p. 950. In 4 
1904, purchased the Sarnia atham & Erie and amis ington & 


Clair railways was proposed. V. 78, p. 47. 
DIvIpENDs.— 1889 ’90 ’91 ’92 °93 "94 °95 96 ’97-01 02038 1904 
249 349 249 3 3 3 Big Dg 2y’rly. 245 pars 


Since 1888 ..... 
ANNUAL REPORT. a ene report for 1903 in V.77, p. 2387; Canada 
80. share yf coraings, Be, $375, ; other ieome, 955 925,737 a7; divs. (239%) 
us 


$375, , surp! 27 
$310, ter. Total sur Jan. 1, EE MED 77,D- 3887; V.78,p.47. 


Canadian Northern rT Arthur, Ontario, on Lake Su 
bag mn and northwesterly via Winni Maniteba, to on 
the Great Saskatchewan River, 812 miles, of which Winnipeg to Beaver, 
75 asflon ~~ leased from the Northern Pacific gous with lines referred to 
below; Port Arthur south to Gunflint, 86 miles; branches leased from 
Northern Pacific (Winni to Pembina, 69 m.; Morris to Brandon, 145 
m.; Belmont to bear taps = ra la Prairie to Delta, 16 m.) 281 
miles; other branches not leased, 98 m.; total Apr., 1903, 1,277 miles. 

ORGANIZATION.—William Mackenzie of Lphensne ttm Senator George A, 
Cox and the Bank of Commerce are floating the en 

The Great a sr. of ———— (sea - com — and 

lines passed in age of 






uth, to a winter route for wheat is to be constructed. 
=“ nm pro tobe Government hes the option to purchase 
a <2 option purchase 
in 1 certain of the bonds. See 


the en’ ro 
below ant. Saat: 7 pais. 
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RAILROADS. 


For lanation of column headings, &c., see notes 
— on first page of tables. : Road. 


Pige. | or 








Amount 


Outatanding|=8t% 








dian eeipe(Concint 
Canada Central RR. mortgage (now ae. 
« bee Prov, due on @. M O. & O. and N. 

‘ Pacific, 1st ee 
ae A 


Sonacldated pe 
——— 
SECURITIES oo tnwes LEASED, ETC., LI 
ba 8. W. Gol. B’y $12,000 p. m., int. t. guar. 4 
pMgutic & Northwest—lst mo: rt. gold, gu ar..c*ar 
St. Lawrence & Ottawa—lst mo Dociita pie ode ra 


peat Eien 


perpe' 
1d, int. as ren 
New a ‘@ 1st M.,gol 
Perpetual consol. debent. stock, int. guar 
Osieery & 5 Edmonton deb. stock, int. as renta}. 
P. & 8. ~~ Marie—See statement o 





Duk 


Jane | 
Oape 1 


me 
ee 


88 








z 
J 


Jarthage € Ad 


ene é Fo lat 
Oatawissa—Pre’ _ ere Pa 

ist consol. mort., 215 5,000, gold. PeP 
Oatskill Mountain— ste Are erage Sieas 
ist income bonds. 


Serica mes BEEN... 


0 é Northwestern—See BUR 





—_ 


a 
$ 
e 
ba 


6 
i) 











P 


$973,333 
000 


7,000, 
34,998,633 

3,650,000 
13,500,000 


80,846,802 


‘ tna a 


gang 


> 





PRA 
oy 





PRORTALAG RORUARa 
RR 


£1,121,700 “|Can. Pao, office London. 
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erpment as security for a mail contract rg | the remaining 1,500,- 
000 to be sold from time to time onan a rq etre +4 not less 
less than $3 per acre. V.76, p. 1083. See V. 75, p. 183, 
STocK.—June 30, 1902, authorized $24,750,000; ail ae a 
Bonps.—On Vennines 8 ond Saskatchewan divisions there have been 
issued first mo: guaranteed principal and ged As the 
Government of anitabe "$8,000 ryt Eatle; also seco e 
bonds, ST ory 00 per mil See V. 75, p. 1853; vy. 7. p. 235. 
903, the Gaandian verament was proposing to guarantee 
r mile, with interest at 3 per cent yearly, 
he Gilbert Plains branch, to extend from 
Dauphin on the Saskatchewan division to Edmonton, and the exten- 
sion Et the Saskatchewan oa to Prince Albert; total, 924 miles. 


V. 76, p. 1299, 1247; V.77,p 
‘rhe On Division Add 4 - Vv. 72, at of 338, 437,) were momiy 
a. gnaranteed bday Ps. 


P 235. Total Seeaes font rae: Dea, 1 162 22,405, 635, 
ing Stock Oo.’s bonds. In 1903 $2,000 ,000 tual 
debenture stock was issued to uire securities of con- 
trolled pi rties. V.76, p. 1247; V. 77, . In March, 1903, the 
Syovieans of Manitoba agreed to guarantee 10,000 bonds per milé on 
anens’ me pet hy of branch lines to be constructed. V. 76, p. 751. 
eR? Xolling Stock 5s of 1902, see V. "5, p. 1353; of 1903, 
vit: a p. 1746, 1873 
EARNINGS.—For 6% mos. ending Jan. 7, 1904, gross, $1,777,500, 
inst $1,164,500 in 1902. For year ending June 30, 1903, 
Fa, 600; =e $860.300; one, rear $222,900 
William Mackenzie; Sec. and Treas., J. M. Smith, Toronto, 
Guten . 77, p. 87, 694, 748. 1873, 2279, 2389.) 

Canadian Pacific Ry.—RoaD—Own a trans-continental railway 
from Montreal to the Pachiic Ocean, made up as follows July 1, 1903. 
Montreal to Vancouver... -2,905 
poe gm auxiliaries. ...2,068 





p. 1388; V.7 ? 
ae UR of Ro 
sonaebdated 


9 
5 he 


Under construction July 1, 
1903 


op. or 1. 
te. M.1,469 
{Duluth South 8. & Atlantic ‘565 


Total in traffic returns 7,748 | ‘See each co’s statement. 
zesi, under charter from Do- 


History, EtTc.— Vteodving $25 Feb. 18, 
,000 cash as a subsidy, also 


minion of Canada, 
~ be fit for settlement. The Ontario 
Junction, miles, was leased in 1883 
for 999 years, and its stock and bonds guaranteed. In 1902 leased for 
999 years the Ottawa Northern & Western Ry., extending from Ottawa 
via the oe met ow te Bridge to Hull and Gracefi eld, Que., and from 
Hall via Aylmer to W: 7 7 of 151 miles, and under con- 
tro field to Mantra 23 miles. V.73, p. 1161; V. 74, 
288 93%, 988; V. 75, p. 732. In iy ’1903, 15 steams ips for trans- 
tic service were purchased for 21,417,500, and in June, 1903, ac- 
atid O Canadian Pac. prignven C Co., 0 operating 14 steamers, chiefly to to 
Alaa and Vancouver Island po ints. 76, p. 435, 479, 1354. 


—The company bought of the —— Coseeene an annu- 
te whit annum on the common stock f ears 1884- 
—— having been made ca eeue, eo The issue 
ust portend mon ne one half the a stock. In 
ao ‘auth was prenotees Se m $65,000,000 to 
,000, $19, 7 0,000 of ‘the new 8 sold to the stock- 
ho at par. <p. 267, 378, 829; os 75, SB 53,665. In April, 
Feel soi ian p. ©. *consoliuated stock in place of treasury 
ony. $B yy "04. -- Fa EA ET 99. Fg “ ™ % aes. 
‘ . = 
Tesuedin 1894. 4p. ct. ES (2 A. &O.) 
rn 100, on common, Apel 2. : os Dee ce. V. 77, p. 348. 
DEBENTURE STOCK, G ED Bo 
eo te company uished ios quebaad quetuntve 
coir to the in 


with the Goveroment from time 
= 71, p. 696, 1221 liability; to Oct., 1903, 


core stock im V. 77, SBT 637. 
South Shore 


*Hauidation ott of 
ited. 


nee 
. 239; V. 52, p 
&A + constin. $15,107, 
Railroad, 


June 30, 1903. 
i A a p. 669, 770; V. 8 > p. 











the lease is for $20,000 
provincial Bridge at H 


adian Pacific grant and 
lumbia Southern and 160,431 atities tae "ot 


yee ne 2,639,617 acres, for 89,6 


new common stock at par, 
improvements ¥ 


sold to cover cost of 
whose interest is 
rized 


ment andim porements: also other disbursements, etc. In Des, 
xpendivare, |, 


Miles operated end of year.... 748 
Passe: earnings.. " rs Gous 


Interest received 
Fixed o 


For 8. 
Dividends out ecm st’k, (519)4,647, ‘500 
Dividends on pref. stock.....(4)1 1,300, 


mortgage 

bonds above the 
to the lien of the 
$1 
Vv. 
22' 
Eagle Lake, Tex.—(V. 77, p. 1 
miles east of Port 
73, 393; V. 74, bay 

Pp. 4 Pp ', 
Oct., 


v7 5 252. 
ee Vv. 76, 2.2 
shares, 
677.—( 


was pro] 
tains, 


Co. of New York, 
bonds 
ment, etc. A 


The New Brunswick 


Western Ry. an at 
mile of Toad oa re 1000 1 for 
across the Ottawa River, V. 75, p. 
Lanps.—Lands a geen | June 30, 1903, were 11,48 
eo cae —_, of seas ie 
i Coftabia coer 987 Britis 
Co 
841,194 acres. in te ase 
Columbia & Western Ry. eeess 800,000 acres. Total sale 


ttawa Northern & 


186,712 Great North 


67 
land grant bonds of 1886. oe V. 75, p. 793; V. 77, p66. 
GENERAL FINANCES.—In 1902 stockholders tas toon ete 
ther with 


proceeds be 
74D $3,000,000 coneepeioned bale 
2-03, £278, 0 


. 378. 
32 f. stock and £764,350 consol. deb. stock 
LB coast steamships and bonds of compas 
ranteed. Stockholders on Oct. 7, 190%, satu. 
the issue of 1,417,500 consol. deb. stock to arehiads 1 steam 
ships for Atlantic service and <a of $9,500,000 for 


In 1 


22,803,000 deb. stock was sold on account of these e 
77, D. 636, 221, gy 2389. 
EaRNINGS.—5 m 1903......Gross, $20,641,672; net, $7,036.00 
July 1 toNov. °30. 1902..... -Gross, 18 1555, 757; net, bo 
ANNUAL REPORT.—Fiscal year now ends June 30. Annual 
held at Montreal on the first Wednesday in October. The 
1902-3 in full was in V. 77, p. 624, 636. See also editorial p, 
ac J -03. 1901-02, 190041. 





O74 
,082 
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588 
beret} 
4,199,428 
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Total earnings.............843, 5 7,3 
Net CAFMINgS--—vee-osa-ns---- 915,895, a6 
286,812 
917,129,504 
052,196 


sicossous 
"958,827 
$15,044,741 

334,824 
¥-750,000 


L 
(5) 3 250,000 v 
{000 (4) 1,246,840 


Balance, surplus........... $3,973,962 $3,063,077 
New Directors, Aug. 1903.—V. 77, p.348.—(V.77, D. 2389; Py 


Cane Belt RB.—Sealy to Mai rda, 93 miles. Sead 
2" miles, buildin “f Cimoie Co. St. Louis “oe 


wi ° 
trustee. Bente’ are posers od at cue Ea are 
77 bow oye ending June 30, 1 ie 
. . . ear un 
7. Presi dent, Jonathan Houston, T 
, , 23 


750,000 now outstanding 
atter on the present ~ 
Cape Greton By.—In Sept., 1903, pe comp 
‘awkesb on the way to Louli 
pl inion 





poten e Ath. 
ox 8ee., I, 


utred in Nov., pet A 


9,600 per mile. 


reorganizati 


(Trust Oo. of the 


Boo, all 


suchores 1 in 
Pine Street, N. Y¥. Oity.—(V. 74, Pp. 75. 936, 


Repu positary), requee 

had boon arranged ia Cer 903. V. 75, p. 
July, 1 ipol. Presiden eon. E. 
C 1088; v. “v.75, B- 


Carolina Central RR.—See Seaboard Air Line page s 

R.<Owns from Lamberton, / 

rion, 8. Oat ae te a, 1902, Augustus Mellier, 318 oe 
Philadelphia and P.G. McNeely were ~ 

In » 1902, $8,417 receiver's d 

‘11. Btook, ing 


sssiing Tame 30, {902 GTO 
une 
 V. 75, P1252; V.76, bem ail. 


For 
. 73, Dp. 


Nets: og 





and $1,000, 
Teor-i903 110 m! 


Bt, Sat at 70;p. pe3d3, 10 ; ¥. are, 
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RAILWAY STOCKS AND BONDS. 











































































SScERd RGGRGGR Wa asad “E"| PAP? |S |. amount |e nectar 
see 0} ° 
Per explanatee amt pegeottabies, Road.|Bonds| Value. | O%standing) “Cent. | Payable 
Oentral Branch—Cent. Be. X U. P. 1st M., g-Um...c*| 100 | 1898 $2,500,000 4g. |3. & D.| N.Y.,M 
Central Branch, 1st mo fo £-Om- sro Bes | 1898 | 1000 | *s1459:000| 4g. (K & A’ Gro. Trust Co, | Jung) 
Cera: F Gull O.- 1stM., $5-000,000,¢.textSear| ....|1902| 1,000 |s’ne Apr’03| 5g. |A. & O.IN. Y. Standard Tr, Qo | so 
Oent.of By —let st M.87,000, .g.G.crar| 312 | 1895 | 1,000| 7,000,000 5g. /F. & A|IN.Y.G n a 
Consol. m $18,500,000, gold Me....c*&r/1,390 | 1895 | 1,000 |* 16,700,000 5g. |M.& N. do fe 
Mob. Div. 1 (Columbus to Andalusia) g.G.c*| 138 | 1895 1, ,000,000 5g. \J. & J. do SOY. 1, 19 
Macon & No.Div. 1st M., $840,000, gold. i Ba.c*} 102 / 1895 1,000 840,000 5g. \J. & J. do Jan. 1) 
Ooon. Div. 1st M., Brut. to Dover, $6,000 p.m.8.c*|_ 77|1901/ 1,000| 462,000; 52. |J. & D. = Jan, 
Mid. Ga. & At. Div. 1st M.,89,000 2 cur Gc*| Text.| 1897 | 1,000 413,000 5eur/J. & J. do Dee, 1; 
Eatont. Br. 1st M. not cuar. by Cen. Ga.,g.....| 21/1896) ‘500| 168,000; 5¢.|..&D) oo. 
Chatt. Div. purch. on * $2,400,000, g S.c*} 155 | 1901 1,000 1,840,000 4g. \J. & D.| N. Y., Guar. Trust une 1, 
ny Hees ints GMS Bes MB | | 1888| 1908 | 4.898888 [6m Lbal Oe #8: Gui raat 
ist -» incomes rest u P; C., beck: cos ’ . ¥., Gu. T. Co, i 
24 , do gold, F corn ed, Oe ---- | 1895 | 1,000 7,000,000 | Up to 5g/ Oct. 1 do a or Say, Nov, 
34 do ee-camulati ve. Ma eee. | 1895 1, 4,000,000 | Up to 5g.) Oct. 1 do when earned| yo" 
Oent. RR. & Er. coll.tr. b’ds, g., red. at 110.Ce. "@| 2... | 1887 1,000 4,880,000 5 g@. . & N.IN.Y., Guaranty Tr, Co Noy, 
Equipment trust notes stock, 1903............-.- ee. (1900-1) ...... 139,566 | 419&6 M’nthiy do do” ike 
Locomotive & ——— pocouritie $31,000 s.-an.c} .... | 1902; 1,000 387,000 a arious.| N. Y., Blair & Co. To 
Guara , elt., oo 
Ocean 88. Co. 1st mo: d, guar.C beast --.. | 1890 | 1,000 ,000 5 g. |J. & J.|N.Y., Guaran 
Augusta & Savannah s ‘no ‘ponded debt) coves 53 | ... 100 | 1,022,900 5 |J. & J. avannal Ga * ae Jan. 
Southwestern Rallroad « stock (no bonded debt)..; 333) .... os sar Lye 4 = $ ‘ Sovannad sag ~_S OEE san 
Cha’ arg BOE 5 osc ccvebnc+-s-sencee sae ee ’ J. 7 av: ” 
ist M., $00,000" int. rental, 8.f.,red.102%) 92 | 1900 1,000 334.009; 58. |J. & J./Sav.,Ga,, m Oltigena? Bk. dan) 
Central indiana—tet mort., 84, 000,000, guar.Ce | 125/ 1903 ...... 1,500,000 Se Many: Seis: wy 1, 
Central Massachusetis— —See Boston & MAINE RR. 1, 1988 
Central New Bngiand—Common stock coo | coos 100 | 3,450,000 pte be hjeld in tr/ust for ten years, or uniti 4 
Preferred 4 per cent RaAY EB. 100 | 3,150,000 is pai/d on genjeral eee ce for re year 
1st M., $12 250,000, call at 105 after 1904_FP-c* 58 | 1899 1,000 650,000 5g. |F. & A,|Fid. LT.& Feb 
Gen’l mort., 5 & incomes, $8,500,000.FP....r, 58 | 1899); 1,000 7,250,000 5 g. | Oct. 1. Yearl ly. hea Feb, } iy 
Dutchess Co. -, lst M.,g., gu. seotext).Me.c*| 12/1890} 1, 350,000 | 419 (6) g.|J. & D.|Fid. LT.& 8.D.Co., Phil, June tite 
Central Oi Riowieai ALTIMORE & OHIO. 
a Balance, $32,347,000 retained as collateral | for notes b'y U. 8. |Government). * Cash! depositied to retire these; mort Sage satiated 
arson & Colorado R yet oe uge.)—From ge | ais gen: consolidated mortgage (see abstract in VY. 

Navan, to Keeler, Cal., 204 ; as : » 6 miles. 63, p. 1160) is r™ omy upon 600 mil on {indianey vty Le 
substantially all the stock and all the bonds ‘were noquired by the Mont’ &' Hufeuls Sav. & Western and Sav. & Ani ae 
Southern Pacific and the road will be broad-; Hye and + ne mgr the leases of the Bouth Fivestorn and Augusta & Sa’ toads A 

northerly to a connection with the Central P o and sone Sab, the stock of New & Savannal 8: Steamship Co., and a ‘second 
Mojave on the Southern Pacific, about 100 a V. 70, p. 381, 685; | lien upon the main line, its equipment, etc., and also on the Macon 
Y. 72, p. 287. For year 1901-02 gross, $347,87: & Northern and Mobile & Girard. It ant covers all leaseholda, secur. 


Oarth: oe Apixontok By.—(8ee Ma a: Y, Oentral.j—O 
frum Newton Falls, Now ¥ York, 46 miles. The entire stpek, 








seonee, ie ‘owned by 4 New ae ey arnt mg in 000 
3, © pro: guaran 
Fin ay of which vo oe pe eng ete. (V. 57, p. "218.) 

Uarthage ‘Watertown & Sackett’s Harbor RBR.—(Sce E 4 
N.Y. Oentral.)—Owns from Cart e to Sackett’s type BP Y., 29 mil 
pomees > hic a —_— of the stock and 

mds. Leased to R. W. & O. for 3742 dis 10 6. = 
Sernings. Ret ital in ay $42, 525; in 1901-02 48; 
$39,8 ena stock $465,845 common and $21,5: 

Catasauqua & Fo re BB.—Road fro mpm any 
Rittenhouse’ 8) Sinn fd ed in 1857; in 1890 eng, Pa 
ee of fies of 

the cap’ 76,900 (par 28) 0: te wiock 8S wnhed 
by Reading Co., $251,625 being 
gee 183 of 1897. For year fendi poeren 30. 1903. @ =f Tit oso, 
net, 63; deductions, $9,580; di SOBER; b , 8ur., $22,700. 
, Pa, 


«Owns from Tamanend, 
Sasihas etenana aon’ 1, perkates 
elphia & Rail . Rental, interest on the bo 
dividends on the pref 


organization Bee also V. 63 969, 1116, Of th and $3,000 tor 
» D. . 6 
stocks in 1903 $ $2,200,000 was first Sot second 
preferred an ere was $1,159, ; DAF $50. ~Wv. 4, p. 1187.) 
Datskill tain Fen oh —A)WnS nBITO w-gauge road 
Oatakill, up the  Catekill M ountain, tain, fo Palenville, N. Y., 16 miles; 
Cairo Cairo Junction to Cairo, N. Y., 4 ; to 20 
There are also second incomes for $15, 
First comes have one vote for hy dere EARNINGS.—Year 6) 
June 30, 1903, gross, $51,173; net, $1 48 4; interest, ete., $11,851. 
Cayuga & /pucgnenaane BRR.—Owns from Susquehanna River 
t Ithaca, N. Y. miles. Leased during of and renew: 
als thereof f to the Delaware Lackawanna & Western at a rental of 
$54,600 a year. Corporate existence for 50 years from Jan. 1, 1900. 
fies ame eranem 2 Lp aig gg = 4 to Cy 





Form of guar- 
v7, . 279. izes’ bob net, 


us, $515; oa Wier 6 Bt: fntena ta, @ Be 60 dee $1.) 900,448; 


Central Gentral Florida & =bep Coast By.—Underconstruction in Oct., 
. Fla. mlice, of "whlch to Braidentown and Sara- 
which 14 miles to be completed 


land, 
les. Stock authorized, $15,000 per 

shares, Ae Bonds are issuable at the same rate. Pres- 
os. H. Me. Donnell, Quincy, Mass.; Sec. and Treas., Oscar O. 
Tremont Bldg., Boston; Gen. n. Mgr., J. H. Dawe,—(V. 75, p. 28.) 


Central of Georgia ee ee Map).—System includes: 








Lines owned wn fee. Meles. nes leased—(see these cos.) Miles 
Sa’ to Atlanta......... 295 southwestern f RR.— ' 
Porterdale to Eufaula.......... 144 
Columbus to st 12 
Columbus to Am: 71 
Montgomery to Eufaula, 85 
Columbus to Green Cuthbert to Fort Gaines... 21 
to Roanoke Augusta & Savannah RR.— 
to Ozark............ en to A ay BRS 53 
Griffin,Ga.,toChat., Tenn, Chattah. & Gulf RR.— 
urham.... Columbia to Floralia....... 92 


r. wag > teenage a L877 

Aloo Malacke to ye saoee & 8 miles, 

(leased to Seaboard Air Line Ry.) 
Ocean Steamship Company, 

estimated equivalent of.... 300 





Lyerly Branch...... 
eee owned (and oper’d)..1,399 





a Oct. 17, 1895, and -, 1 succeeded to the 

the Cen’ RR. & Banking Oo. of Georgia, ey tery 

propertice ot re oo 1008 and V. 61,p.68. Ohattan Pe me & 
a ae June 1,1901. V. >> 674, 721, 98 1134 


eee eee held b; 
lien ge He me 


Y interests allied with Southern Ry. 
of yer 95 (described in V. 63, p. 71160) - 
ts from an wt  Sevennen. a uding ti 
miles ent and @ Rana 
in 1,906,000 ot “the > papital stock of Ocean 
Co. of New York. 


Guaranty 
was paid on Oocan Steumaiip stock in 1902-3. V. 75, p. 439. 





qnoes nd, the equity 


ties, etc. Itmay be increased to $18,500,000, ae _. $500, 
or / in any one gent, ie for betterments and eq | — 
acon & Ni Division bonds 


obligations 
central’ Ry. with tirst lien from Macon. Jct. to Athens, a, Ge. 102 -_ 
Uiddle Georgia & Atlantic Division bonds are issued at $9,000 per 
—y of which $8,000 was for purchase of road and $1,000 retained 
y Gent. of Ga. for bettermen subject to the Eatonton Brand 
bonds, ye 000 on 21 mil the its of ing! cover the 65 miles of 
M. Ga. & At. Division. —(V. 65, p. 823; V. 64, p. 180; i 85, p. 8%) 


eference inoome bonds, ab is Fy Fy prior 

the ithe pr ne = the for poxties Savannah & W estern, Colum us & 

| Stontgomery obile - isan, Macon & No 

Savannah and their series aquired ete; also all 

leaseholds, Segara oad Basan of pro new 

ay ey They are mee ge eng = bg an bees: = = terest not exaeeting 5 

op any one year, but paya he 0 net earnings 
declared and secured by the deed of trus 


DIvVIDENDs— Be rg a oH sag 1809, 1900. ’01. 1902, 1908, 
On 1st pref. incomes. 2 3% 5 


ntateral trust mortgage abatract was tn V. 45, p. 242. 
The Chattanooga ion mor téarroiion, ‘x. to Satan 


et O00 


onal equipment and pot ny bel 








LATEST EARNS., 5mos. 21903......Gross one net, $964,083 
July 1 to Nov. 80. 1902......Gross, 3,852,204; net, 1,160,67% 
ANNUAL ee for 1902-03 in V, 77, p. 1289. 
Years end. June toe 190 
Soin operetta diapeas saga: SEATS had yt eg i 
Sent ct wepramare ths 269.817 269.471  —‘218Ail 
Net earnings from operation..$2,071,921 * $1,950,181 $1,920,156 
From qhenanaiips, © .: eines 192,413 201,674 1 ain 
SOO ceone. scone eeceeee $2,264,384 oe 855 


DEDUCTIONS FROM INCOME FOR Y: 1902-3 

Interest on funded debt$1, pa 009 | Total deduot’s from Meg 

Rentals, 376,819 Net income..........-.. 203/606 

OFFICERS.—President, J. F. Hanson, Macon, Ga.—(V. 77, p. 12% 
1289, 2279.) 


les, 
cessor in Mar., 1903, to the Chi Southeastern Ry., foreclosed 
Feb. 19, 1903. V. 76, p.653. Controlled by the Cleveland Oi 


3. p. 
cinnati Chicago & vat. Louis and Pennsylvania 
guaranteed by Cleveland Cin. Chic. & 8t. Louis, are limited to ramon 
327 a4. Fa nper ee ro O00. to be $1,500, 000 (V.77,p. 
autho 
resident, Joseph as tear 76, p. aad v. Fae ns me api 


tere New England Ry.—Owns fro’ 
the Hudson River at Pougiikeepsle 2 by ie © on oun bls 


ernails, 58 miles; and leases an: 
RR., Hartford to Y xen “tom fu 
Conn., to Springfield, Mass., 18 miles, perated from 


to Boveral ae 


12 miles; trackage, 1 mile. V. 72, p. 1279; V. 3p. 337; 


ORGANIZATION.—Incorporated in January, 1899, 899, pet ee in V6 
p. 574, and V. 67, p. 789, as successor 0: ® 

Psa ie fonsclounte Get. 6. 1898.—V 68, Te Tannery a 
sons friendly to Boston & Albany § sequit age ineron , 
pr 84. Owns $1,390,000 Hartford a. Wi ape 

OOK. "The etek to to be held tn trass for ten Years F cod b 

eden is paid on general mort. for two years. on 

Bonps.—Of the first co ee were issuable at once for in 
ments, line to Springfiel 


eto 000 will 
provements. Interest on D Dutohess a Reon ft firsta reduced to 41s p. ¢ 


EARNINGS.—3 months ending Sept. 30: Balants 
ee tian Mer sss 0878 our $a 
Vor wine meee nee 
1909-03-....9809,585 #135,200° 4 87,505 * $155, f89 def. B14 
1901-02..... 583,835 7,585 10,129 152,686 sur 
ERS MNT Pe aa A he 


Central Ohio RR.—See B. & O. RB. Co.; also V. 70, 





App 


for sting firste and consols. in V. 63, p. 1160. 





Central Ontario Ry.—V. 74, p. 1354. V. 75, p. 665. 
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INTEREST IVIDENDS Bonds—Prinei- 
headings, &o. otes “ata i Par | Amount When wi Pa ble, and b: VGloke Lass 
see 0 
ny. Bonds| Value, Outstanding Boe Pe Payable| 7) “Dividend. 
esan | webe’l Boiadie »275,500 Held by |South’n | Pacific pi et 5 
,000,000. 4 1 12,600, 0 Held by |South’n | Pacific re. 
. 1.00. 06.0" At 136 rst v4 So.n8s 78) coe sy E y. > A.| N. ¥y 120 roadway. Aug. 1, 1949 
- 6D 8. 7349 9 e [ve 0 1929 
635 half-yearly.| .... | 1899] ...... | 32,346,995 anaes Seiwelabe Febsoa- ep "09 
296 | 1868 | 1,000 /2, .1J. & J.) N. Y., 120 Broadwa: Jan. 1, 1918 
 . 36789] 1.000 |¢ "644,000 Teta & 0. do do” | “1986-1989 
enuest wiges 100 | 27,418, 8in 1903; Q—F. pars 143 Li Feb. 1,” 
:... | 1883 | 1,000 60,0 6 |M.& NIN. ¥., uiberty Nat. Bx.| May ‘1, 
1887 |500 &c./b45,091,000 5 gs. July 1, 1987 
esas 02} 1,000 4 Various ao a3 1904 to 1912 
eoee | 1903 1, e3. assume dens Scdghaplie’ To 1913 
nae cdeensoedseees| aank 5 pune eecires Various do do Various dates 
con. M., gu.,p.&1. in 1900} .... | 1875 | 1,000 Aly —M. do do June 1, 1910 
r (not drawn) #P.o| .... | 1888 | 1,000 5 &N. do do Nov. 1, 19123 
Ses arii0...0°| 222. | 1881 | 1,000 5 |. &5.| do do July 1; 1921 
ig” fib3,000 5) 58) o002eO8 1891 | 1,000 4&5 g. |M.& 8. do Bept. 1, 1941 
7 je.0*| .... | 1890; 1,000 5g. |J. & J.\N. Y., Nat. Exot ‘Bank. J 1, 1920 
Soa $1200,000.F wees | 1893 (500 &o. 6 |M. & N.|Phil ,Fid.I.Tr.&8.D.00.; May 1, 1943 
1st 1st morte, be 2/1881)| 1,000 6g. |J. & J.|N. ¥., Cuyler, M. & Co. guy 1; 1921 
heer See Se 100 $2,185,1 |00 held |by Grand Ry. of} Canada. 
1899 |1000&c. 4g. | Q—F. 5 T.Co. | May 1, 1920 
S| 1900 |100 &c. 4g. jA. & O. do 0 Oct. 1, 1950 
Cert lst wort., .... | 1903 |} 1,000 0,000! 4g. |J. & J. New York. July 1, 1953 
West. Oar.—18t M.,g. 1896 | 1,000/| 2,720,000 5 g. |A. & O.|N. Y., Chase Nat. Bank.| Oct. 1, 1946 
--s- | 1896; 1,000/ 2,3 > 5 July If earned. __ Oct. 1, 1946 
eee. | 1897 1,000 . g. |A. &O.| N.Y. Cent. Tr. Co. Apr. 1. 1947 
Monroe 1902; 1,000 70000 . |A. & O./R'A T.&8.D.00.,R'4,Va.| Oct. 1, 1932 
On coupon bonds J Q.—J. a Guaranteed jointly| with high Cojal & Navigation Co. 
{ frondes $1, 167,000 e Includes amount in treasury D!ec., 1903). 
(See Map of Southern Pacific.) Drv.— §’91. ’92 t0’94. ’95. ’°96. ’97. = _ 00. - 02. 03. '04 
— pars ol me Mien | Eats Tyeedy. Ow ba 3 {¢° ¢ Feb. 
so Francisco Cal., to Bepedies eee Jose, eto.... 35 eo , eneral mort, abstract os ¥. 45, 2.49 
Utah. oe RE The L. & W. Coal mortgage is for $15,000, (000; the cank tormerly 
Cal., to Goshe n, Cal. 1: Into ‘Ogden, ¢ CO. reeccereerenee 11 | 7s., of which $12, one have been issued, werein 1900 extended at 
aiunetion Cal, t0 — | 419 p. o. and guaranteed, prin. and int, See guaranty, V.-71, p. 26. 
Bc ccncces MOOT ROC cccccascctendcuecedccse 1.359 Jointly and severally with the Lehigh Coal Nav. 9 guarantees $1, 


tag —Incorporated in Utah in July, 1899, as successor of 
the railroad under the plan of readjustmentin ¥. Ea p. 378, by which 
the Southern Pacific acquired the entire capi stock and guar- 
teed the principal and in interest of the two new Central Pacific bond 
jgsues shown above. The old indebtedness including the U 8. loan, 
exoepting about $636,000 bonds, has been har, 
grock—(1) Common stock, $67,275,500, all held by So. Pac, 
Preferred stock,4 per cent cumulative, authorized issue $5, 000,- 
to be delivered to Southern Pacific Co. in consideration of issue 
ual amount of Southern Pacific Co. 4 per cent collateral 
ld bonds; of which delivered on completion of Be pyri 
$12,000,000; reserved to be delivered only to provide addi- 
funds, if required, for the payment of 3 per cent notes to the 
States, and thereafter only for betterments and additions, 
,000; reserved to be delivered for improvements and additions 
exceeding $200,000 
First snes . ak 4s, $100,000,000, secured by all 
Tailroads, terminals = ye now owned, including about 
miles ot first track, ot oat by mae as collateral security w over 
per cent of the old mo bonds. Of the authorized issue 
$32,347,000 is held by the U: | States as collateral for 3 per cent 
notes. Bee ABSTRACT, V. 69. D. 808, and v7 70, p. yy V. 78, p. 228. 
en a the pr gold Sigs, $25,000,000, courel Bb & wom pn mo 
eres covered by the 1st ref f morieage, and al by 
acquired of all securities and moneys ‘hel 
eran of the vontuel Pacific RR. 00 consisting July 1, 1902 
382,000 in securities and $1,169 cash, and by a trust deed 
all the lands covered by the rtgage d ated Oct. a 1870. 
. 858; also see p. 851. From the pro 


text 


We 


yearly, $5,000, ‘ 


= 
$s 








canceled, and to Apr., 1903, 83,706,000 secinonal had been canceled 
reducing those n ug to $18, 069, V, 20; 2.73% V. 70, p. 1194. 
Twenty ees Sa pe By $58, —e to 
the Government in settle jemand of Sey a + ¥928,46 66,720 paid, leav- 
ot rotana to mature, to Feb., 
‘ ory noes when when due. 

Land GRANT.— sabes ae wale: 12, 000 acres, of which 

gene? vrive to ‘remained ag - on June $0, 4 


Reed oa petcinal, Sant 16,821 acres. tana’ a..3 
SLOSL oO. average ied per acre, $5 07. 
fen Pre to time ap ae proved of th Pi FF oy tithe an 
yt MRT MO ,000 of the bonds oF thus retired early 


BARNINGS.—5 mos. ) 1902-3... Gross, $10,435,249; net, $4,360,754 
ec 00, $0013. Gross, 9,791,024; ot 4,249,982 


seoasd 902-03, Fane 91,18 1, ci net, feb sabe re 8 ym 
2,917, In ioGn oo ‘088, $20,191, obits 2 “a 
ee 77,P. 1580, 1532; V. 78, p.228) bed ors ah 
«Of New Jersey.—( See Ma, Paine. é Reading Ry. 
m Jersey City, opposite ‘New York City, westerly ‘te 
Scranton, Pa. a.,and the neighbo anthracite coal 
es rg rnd to the autore resortact New 
City to Pa euillipsburg.... 73 


ersey, etc.: 


gh jusquehanna, Phil- 
weet Union Junc.,lete. t.171 
nton J..... 5 
Wanns......... 36 
pene 


9 
Allentown Term. (oper. jointiy) 3 
aw Coal 
w Branch 


rol operated July 30, 1908.677 
second and al & Nav. in “Misc. Companies.” 
Second and 30 miles of four tracks. ith the 
& Reading operates the “Blue Line,” using 
from W m to Philadelphia, the Reading to 
. to Jersey City. 
From May, 1883, to Jan. 1, 1887, 
ere in m from 


. Receivers w ————- 
neonate ia 1887 without fore- 

. 44, p. a ¥ coal 
Tae fJen., 1903 (p. 159), and high’ Coal 


high Coal 
U8. 1901, 
which sequired $14,560,000 A a vy 





CR.ccccccceecces 5 





0 
mpany, ce 17 


sed to the 
the stock. V. 72, p. 








062,000 Leh.& Hud. Riv. Ry. Gen. 5s, prin. and int, See V. 67, p. 78 
EARNINGS.—For 5 = ee wines me 
5 mos. arges 
1903...... casenccee 99, rire "785 $3,009. 933 $2, agT 192 Pi r6b8.. 741 
1902 .............. 6,591,318 2,214,069 2,073, 413 140; 
ANNUAL KEPORT.~Fiscal year changed to end June 30. 
meeting held on the Friday following the third Monday in September. 
7 report for 1902-03 was in V. 77, p. 764, 767. See also editorial, p. 


. 


—Years ended June 30— 2 —Oal. year— 
1903. 1902. Lng 
Merchandise..... we ccnccccccccce $6,868,077 $5,949, 186 $5,07 
isis tencsane lee ch ell eceeee 6,054,769 5,717 062 r¢ O98 S17 
PaSSONZELs, .......2..02.00 REE 3,045,331 2,686, 517 2,602,746 
Express and mail............... % 29 2,665 "293,877 
Miscellaneous .............--++- 85,203 94,807 85,853 

















Total gross earns. rail lines.$16, ot ior $14,740,237 $15,286,710 
Net earnings.............0..--.. $6,342,345 $6, 498,393 ,461,463 
Other income. .......-..--+++--+ 15077 94 1,965,929 — 1,903,125 

Total net income.......... - $7,850,139 $8,464,322 9,364,588 
Interest on debt...... 2, ete = 2,717, ae 2, 743,408 
Rentals paid..... »231, 2, 354,747 

doneikétasaw as 887 Oe 15,887 "402,949 
Renewal fands, eto 640,000 
Divi Wisesdndeccow ‘ih (8)2, 193, “964(74)1,980645(5%)1, 570, 516 

Balance, surplus............def. 54,468 sur.8674,475 $1,652,968 


—Directors, May, 1901, V.72, p./987; (V. 74, p. 1353; V.77, p. 764, 775.) 
Central RR. of Pennsylvania.—Owns Bellefonte (Penn. i? 
to Mill Hi Pa. y Val m Beech Creek RR.) 27 miles; branch, 5 miles 
7a Ferny al. toni — Current Habilities June 30 100%, 
sbice7s . For gross, $82,919; net, $29,672; o 

964; ‘deficit, $25,293. Stolk, Si, $1,200,000; par, $50.’ 
Central RR. of South be poy yy RAY, from Lane + oe 

31,006 yearly. Btook, $170,000, par #50. In year 1897-98; 

’ yearly. 4 ar . In year ~ sweat 
5,286; net over taxes, #36018. Div. 64, p. 887) se 
Central Ry. of New Brunswick.—See page 530. 

Central Vermont Le gee > page oe —_ Rouse’s Point, at north’ —e 
of Lake oe to New ee eg » with branches 531 miles 
all of which 218 miles leased, : Wow £ London = Fok i (see that : 
co.), 157 m ; Montville Br., 3; Moutroal eR 
ORGANIZATION.—S ed May 1, 1800, por a amended acy in V. 67, 
p. 735, the agen en Rattroad, foreclosed. V. 68, p. 1076. 
~ a. holds — Be ying of 


Ero. 
000,000 stock, nw | under a traffic con‘ d any 
in earnings to meet interest on the new firsts 0 io 309. 6. 


Tan gross receipts co interc on 
Province Line Ry. bonds, see above.—V. 71, p. 390, 697. 
ReEPortT.—For year ending June 30, 1903, in V. 77, p. O06, ee showed : 

Gross Ne Oth, ine. © Charges. 


1902°3,.....98.686,382 8860,509 $10,840 $667,757 ee 868 
1901-2... Saenere S607301 10,560 607762 3,0: 
Officers.—Preside Charles M. Hays; Clerk and Treasurer, W. My 
Chaffee, St. Albans,’ t.—(V. 75, p. 848, 1198, 1225; V. 77, p. 2095.) 
Charleston Clendennin & Sutton BR.—See Coal & Coke Ry. 
Charleston & ~ohcseraoceg Ry.—See ATLANTIO Coast LinE RR. 
Charleston Terminal Co.—Roap.—Owned terminal road in 
Charl ae: 8. O., 3 miles; double track laid with 60 pound steel. 
Sener oe also owned 14 wharves, 30 warehouses, about ‘30 acres of 
land, ee cnpeeams, ¢ etc.,on the city’s water front, these being 
connected by its own road with the other railroads enterin; g the ae ne 
A veorenuiantion of the East Shore —— Co.’s BR., 
July 14,1903; V.77, p. 146, 298. Stock, $200,000, , yank eae ie 
tlantic Coast Line R. or ee Southern Ry. Of the bonds, 200,000 
are reserved tor future purposes. President, Wm. 7 
urer, R. G. Lankfo rd; Sooretary, a Fraser. (V. 77, p. 2 : Reged 
EARNINGS.—Net earn’gs for June 30, 1902, ola com Y> 
were $25,807;, in 1900-01, $2 $23,042.— —(V. 76, p. 1300; Vv. 77, p. 146.) 
Charieston & Western Carolina Ry.—Port Royal, 8. 0. 
Au Ga., 112 m., and 8 a and Anderson, o8m. 


RY.—A reo m and co 
and Port Royal & Western Caro 








Port Ro ae ange 

at forecioeure Fe ee vital stook 

fy See prod ney of its issue of income bonds to Atlantic it Line 
in December, . V. 66, p. 38, 335. 


ar, $100. A full statement as to Augusta Ry. 
Terminal Go” 200,000; par, $100. A full stator oataas ste Seat 
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8 in 19038 


Oe... 
$110,000 =e A B. 
4 000 is 


ry 
5 
~ 



































5 g. 
1 ) | called ye 
($13,364), 














in. ( Onie, & |8t. L. 
1903. Ser. “A” are 
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INTEREST OR DIVIDENDS. — 
Rate When |Where and by) 
Genk |Payable at) gd 
A. & Q.|Co.’s office, Pitteb’g,Pa.|Oct. 1, 03, 4 
A. & O. do Oct. 1, 1 
M. & N.| N. ¥., 21 Cortlandt 8t.| Nov. 1, 19 
M. & N. ‘do do Nov. 1, 19 
6 IF &A. do do Aug. 1, 1907 
5 (|J. & J.|Am.L. &T.0o., Boston.| July 15, 1920 
.\J. & J.\0fn D.O.| July 1, 1928 
Salas NY. MP Mogan sO. Nowat oat 
6g. i July 1, 
6g. |A. & O. ao rH Jan. 1; 1 
6g. \J. & D. do do June 1, 1 
5 g. |M. & N. do do May 1, 1 
4g. \3. & J. do do Jan. 1, 1 
4g. \J. & J. do do Jan. 1, 1 
5g. \J. & J. do do say} 1 
5g. | M& 8. do do 1, 1941 
419 g.\M. & 8. do Moh. 1, 1992 
5g. |A. & O. en. TF, &8.Dep, Cin.,O.| Oct. 1, 1915 
5g. |F. & A. ond. Aug. 1, 1942 
g. |M. & N. N.Y., J..Morgan & Co. Nov. 1, 1940 
dean paddies To Ma 1907 
F.4&@ A. 1 
4g. |F. & A. 
4g. |M.& 8 
4 | & A 
4g. |A. & O. do do Oct. 1, 1 
eae ot le Oct. 1, 1938 
DR London. Jan, 1, 1 
jarly at |par. 
M. & N. 











88, $963,760; net, 


and the road extended to Cincinnati. The consolidation with the Rich- 
mony! was consummated in January, 1890. The Elizabeth- 


ending June 30, 
irs ms 


charges. $192,730; 


Big Sandv and er 4 roads were absorbed in 1892 


aud Greenbrier and other roads in 190 


CAPITAL STOCK.—Common —— authorized, $63,260,300; outstand- 
ing, $62,793,700; an m $40,000,000 ‘to this figure since 1892 


amg ey F. Post, Pt wes 


onroe & Columbia RER.— 
ae Jefferson, ey a 
1 





k, $48, In 1902 en saves mort- 
‘gar. Trust & Safe De; for common stoc 


py all the $25, 000,000 of poe “er 
bos general mortgage 4g per cente in certal 


rtions and acquisition of a S Other companies. V.77, op a5 350, 
68. First preferred for St" 800 and second preferred for $8 


ustee. V. 75, 
(Lt saison), g: gross, $18, 859: 
om Williams.—(V. 75, p. 1030.) 


Jaly 30, 1903. Seo terme of cxehanae in V. 74, pD. $43 ° 


be wy by majority vote of stockhoiders if deemed de- 


from Carnegie, Pa., to Washington, Pa., 23 m., 
Cincinnati & St. voor (now Pitts- 
is); the rental is ne’ 


pnre Rings be ~ pod mg inclusive, 1 p. c. yearly. 
BONDs.—Abstract of consol. mortgage of 1939 in V. 49, p. 147; of 
oy & Allegheny mores es in V. 51, p. 144. 


veral 2 of 1802 (Central Trust Co. and H. T. Wickham 
"870000, 


ort ete to the Pittebur, 
sre Chi 


t earnings. 
“Ca tok 648 300 (par $50); Pennsylvania Co. owns $333,850. 
90, 91. 92.93. 94. 95. 96. ’97. '98. ’99-"02. 1903, 
10 10 9 10 10 7y’rily. 
EARNINGS 1902, gross, $634, i, net 
et other income, $11,166; int. a id other charges $2 


, but additional emoo at ge ,000 per mile 
for double-tracking. Of the as above, 
to provide oe the $30,000,000 con- 


re reserved 
issued wr to he issued, etc. The balance unissued may be 






(8ee map Del. & Hudson).— 


at & Lake Pincta Ry. 
S i om P »to Lake Placid "33 miles, of which 






, rolling stock, etc., but not more 


eee ee in any ne year. The mo covers the entire 
hey — oa ee and pe at = ae the 


is leased from State of New York 
for one dollar ot free transportation of fieight to the State’s Prison 
ae owned. A consolidation in July, 1903, of 


a tecnaneree 16 aie eaditional 1 _Broperty 
acquired wien the proceeds of the bonds. abstract oa mare 





also V. 54, p. 642; V. 55, p. 335. In Oct., ; 


. 644; 
had been listed on New York Stock 1 Exe 6, $5000, 
v 765, been sold durin, 10. 1582, for construction and improvements. 


77, 
Vouisville & 2 Jesper ersonville Bridge bonds, <. which soeseee ,000 


the Chateaugay RR. and the Saranac & Lake 

Leased to the Delaware 
903, any balance over expenses 
cena, interest, taxes, maintenance, damages, etc., to go to the 
» The lease is — to revision after 5 years on request of 


DB Jey h 4 "249, stock, B45) 
500 years from Jan. 1, 1 





are jo adeiaedion are aeuena lacmerry and phy 
peake & Ohio audCleveland Cincinnati Chi 


Se Lowe: any deficit 


on account of the bridge is payable = them a3; roportion of one- 


Chatham & * hapten Valley RR.—See Rutland RR. 


Chattahoochee & Gulf BR.~Columbia, Ala.. to Floralia, 92 | third and two-thirds r 


res vely—see V. 60, 30; V. 61, p. 327. 
se Bridge Oo.> ° 


559: V. 62, p. 84 and separate statement for L. & J. B 
yo the Greenbrier Ry. 48 of 1900, guaranteed principal and interest, 
000,000 are reserved for extensions and improvements. See guar- 
. p. 626; see also V. 71, p. 554, 602. 
6 car trusta, series B, cover equipment costing $2,343,120, inelud- 
ing 25 locomotives, 1, 090 steel gondolas, 300 wooden me ours. 400 
ondolas, ete.; series C, 1,000 gondolas; series D,50 locomo- 
1,000 gondolas, V. 75, p. 239, 393; V.77, p. 709. 
OPERATIONS FINANCES, &c.—Since reorganization in 1888, when 
the com at ok g as Sve ronan me DP hands of 


e eoperty great enlarged an 
+, 1900, ennsylvania terests mmo vey & ior’ block of 
th ‘the Morgan-Vanderbilt — now Own & majority 


ules. V. 71, p. 806; V. 75, p. nonba 
1gA88.—Leased in pee oR to Cent. of Georgia rt for 6 per 
ds, of which 1 p. c. to be used 
~ Kand B34 of pe pea upon —— xe of = 


nate) will 
ba 15, D. 848 1146, 1301; V. 
Chattahoochee Valley RE.—Weat Point, Ga., to Jester, Ala., 
000,000; outstanding, $110, — par 


miles, Stock authorized, A. 
rn nds, e. For year ending a ot 


n 3,974; inte 000; 
sah ie, 13, eeore rest on bonds, $6,000; di 


Serge Boushers line Gedadon, A 





of the = V. 70, p. 75, 632; V. 7: 








2 
On June 30, 1903, the N. ¥. Cent. 6 Brad | Riv. and Clev. Cin. Chie. 





read inte develouere 


Chic. & 
resenting outlays res: ely of $1,638,455 
rep y' moots: y of $ 


8t. Lo 
et an geen v7 im 398,55. On Jan, 1, 1903, the oe 






hag 
Fob, 14, 1895; <i in V. 61, 
ari had MO. eypod own 


$10,130,000 and the Northern Central 


As to phn Tay ~" one-sixth interest in majority Hocking Valley 
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RAILWAY STOCKS AND BONDS. 
INTEREST OR DIVIDENDS. 


When Where Payable, and by|"BlockeLast” 


N.Y., J.P. Morgan & Co.| Mch. 1, 1945 
A yg a ei Feb. 1 1948 
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, gage As, drawn at 100 &r 300, 
as oe a t drn at 100.NBB.0° 7,968,000 
f Han, & St. Joseph stock........0* 1 9,000,004 
ee0p. =. {°. t., notdr’n’ YN] ik LAG 25,637,000 
tbe « a G 0 
ove D ‘4 gr., 8. f., dr. at 100.N 1878600 &0.| 28,574,000 
xi ined, fia diets gr. 8b OF at i908 | 585 |} ko. ) 
rig e rar 75,000 canceled not |includ) 000, and e, 
Sika 006 additional owned by ratlway—'see below. | 


E. Wellford, Richmond, Va.; Comp- 1903. 1902. ise. 


LF. Nfluvon ich chinoad, Va W.s $10,071,092 $9,235,739 $9,086,655 
Pr Ge te O 9 p f 
‘ Doan, hn, Gren, §. MP fea, "H. McK, ‘Twombly 6,625,196 6,023,919 6,595,668 
; . et earnings - $8,445,896 $3 201,820 $3,440,987 
ot. oaks v. Alda. 691, ras gg 9 ng a a pijdaanee tf bas wa ileus . 
¢ Weste meer te eases for 98 Pears hes. uf Alton RR. stock owned. <=, 525,022 x$1,595,022 x$1,525,023 


¢ Bay, and westerly into | — motai $5,215,967 $4,729,959 $4,972,3 
4 miles from je = pt ae ad Rentale to 0 & A, ER 23341088 S31SkeIs Se 41; "Bor 
trolled by Chesapeake Western | Tayo on comp’y’ 8 line not cov- = 8 
SGeSee 11,5 6 0 


75, p. ered by oe 770,0 
aoe ,000,000; outstanding, see table. Ches. & Yar 
com. ren $32.3 900 00 pret. stock outet’ng. Oe 19 901, 268-388 770,000 770,000 
“ty ae dae All charges. $4,364,926 $3,904,618 123, 461 
4 per cent preferred dividend... 781,760 781,760 4) ,760 


SUrplas,.. cocoscoeseas wodbecee $69,281 $43,582 $67,147 
E ota f. 74, p. 986.) oat, Cae sae of the pemress,. tee Rattway< Sompans « operates ti the | line and 
se Hill HH.—Owns from Germantown to Chestnut nill ings. $1,544,462. From this last was paid 7 per cent ($1,563,644) by t the Ratlroad 
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uy oe reduced from 12 per cent to 6 | therefore treats the dividends re received thereon ($1,625,622) as “other income,” 

the latter 


increased in June, 1902 as here shown, 
on 995,850, —(V 74,p. ing 986; V. 75, p. 76.) 


OFFICERS.— Chairman of Exec. Com., E. H. Harriman; President, 8. M, 

Ale ti bid mallee, of a Phioh about 110 Ouble tracked. Aion: ilar, 1 ‘aller, 120 150 Broadway, § ee ae ra ER: 
ap cy eee a a hte 2 
One od Louis, Ill. 280 Bloomitigton to Godtre = Chicago Burlington & & Quiney RR. , - 
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Upper Alton m (all in I)....159 ing’ at. Fant and Mines Min , Minn., St. Louis and Kansas ca Mo 
- 80 | Trackage to Peoria, Ill., ete... 17 “Cheyenne, Wyo. Black Hills, & Dy ana Bii- 
” The accom: mpanying map save seszty tes system, vis. 
: Lines east o; es tiles. f Missouri River. Miles. 
af prcased substantial sengeny wes y was cqegnions ta 4 in A 9g 1900, Owned (stan gauge)... 4,056 Security's all owned, leased in 
gone cage & Leased and operated tly. 211 Box &M.H.in Neb.).3,989 
Company, vis, $18,322,400 of “the 918, 8,751,100 0 w gauge)... 67 
fron security gee OR Sd Total operated in system June Lin =r" ga coviisooaggl 
oe. lenis a ee and Grove, | The stockholders voted on Nov. 4, 1903 0 urchase the Iowa 
miles. The railroad, whose separate existence is maintained for | & St. Louie & Centreville, Ia., to Macon, foo miles, and pro- 
ty Ge 10d Saaental | ected to tend to BL tage (7, ia, total B10 ml 
. other charges, ae See V. 70, p. 686, 995. ¥ pitt the Burt mn a veatern arn B £78, B.S 66. 1 a Ang., 1903, one- 
§t00K.—Authorized, $20, h of third of the s' of the ona .) was re ac- 
aneam, preferred; fesued in amounts as shown in table aleve, the | quired. V. 77, p. 249. * 
Iaisted stook being reserved to exchan @ for the wutetanding stock oonearisarion &0.- This was @ consolidation in Jaly, 1875, of the 
railroad company not now own U4 aa a 4088 urlington & Quinoy in Tinols and the Bur & Missouri 
FGrook.— InjJan., 1904, a majority of the preferred stock had tows. Chicago Tw n & Northern and other “Subsidiary 
ent authorizing the sale thereof on or in Illinois were abso 
rae: i 0, 1004 1904,'on and price ePBroved by a committee the re 
ensisting of John A. Stewart, Edw: arriman and John J. 
Bete, vane Cunowicur of pte genta ep Burl & Missouri hives, 71 p. 697, 868, 963; —) 75, 
Mtlacusive, 4 por ecs Folk 7 ats Jan-, 1901, to Jan., 1904, | "In July, 1903, $107 507 Mo of thie $110,889;100 ® 
Doxa.—The first Fai f) for the joing, 20'year_4 p. 6. bonds ‘of the Gt. Northern, and 
lien 319s of 1900 are secured by practically the en- ern Pao. secured b The deposit Of the stook in trust, 
t a reno of the. & A. Railroad. as shown above, and by a | of $200in bonds for $100 stock. See cireular, V. 73, p. 871, 
, - ne vey Grove, 53 miles. V.70, p. 894, 944. cation to list, V. 73, p.294, and description of bonds under Great 
"7 co ood Vv. 71, 2 £3081. In Feb., zoys, purchased Kansas City Peoria & = Ry., West 
funds for im per cents of Pay will | Quincy to Pattonsb 2 Mon. 196 miles, and in June, 1 ractically 
aoees of 000 may. ‘be ian and extensions. Bonds in the bonds and stock of the Jacksonville & St. Louis Bh J acheow 
ot stockholders for fee on. vate of tro. Tle te Woo: a Ba 1g om Billy D, to <9 1307; V7 hilo 
Ee efor an eof fendeaeed nasa tat rapt srt. & Qing 
not to ex a th io. Bur 
90.0 ree um from Jan. 1, 1900; Bteckholders, in way (which see below) for 99 years from. Octo od ~ ten 
tr? ea sense ot 8 of the a af 3 4 0. 738 Hes ~~ cent per annum on stock. V. 3, D. p. 842, 1011, 108i, 1207; i313. 
wu ‘ < CAPITAL STOOK.—The stock has been increased for the juisition 
hacen L178; algo 0 6. a6,130, 841; V7 70, $5.0 thy ro auth- of new lines, retirement of over $15,000 “ty? nconvertible debentures, 
man by deposit of $7,000, oO re ( iL ad refunding ete.; in 1880 a 20 p.c. distribution was ‘Organization” above. 
000 feu sued to the railway for advances made for P Led y 81-87 ’8S ’89 '90 ag = ay "o4 be rm fia Eo ep’ OL 
Inman” pn 47.000 wn mote | Takao 2? gare ee ena 
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cent bonds began; quarterly di rT ahy 
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Size, or 
Par 
Value. 


"BAILROADE. = 
aes | 





When Due, 
a Where Pa; ie, end by|" atoehonLaae 


outstanding Payable! . 








900,000, call 
LS Cincin. 1st 
Wise 3 
a 1st M., ser. i cit 
[énois—Com a % ($15, 
000 900,6 p.6.non-oam #10, 


ue yearly.. 


m.) (1 
mooog 
umed. .6* 





Shr papsble yaytiy, 
ial ane 80, 0: pea onary. 
pe at 








80 | $1,000 |m$3347,000 | 

1,000 | 8,000,000 

&0.| 5,000,000 | 
| 


| é: | 
Boston, Bk. of Com’roee,| Jan. 1 
N.Y., Bk. 

Boston, 24 


1910 
bat 


1 
1919 
1 


amount |s=— INTEREST OF DIVIDENDS. “‘Bonde—Prinet- 
| 


otto. Amerion| Moh. 1, 
7. Natl Bank.| Jan. 1, 
0 


do | 
Boston, Bk. of Com’rce. 
do do 





PS RSSSRS 


: 
4 
QF 
res 
“or 
Fan 
$o$ 


“ 
= 
R 
o 
> 
3 
mS 
on 


PP soume deme 
io] 
23 
or 
iS) 
= 
g 


aia 
PEPPERS ERER ERS 


ib. 
.|Bos., 01d Golony 1 Tr. So. ayaly 1, 


.|Bost., Bost.8 Dep. &Tr. Jaly, 
.| Bo! ston, Am. L. &Tr Co. To 
.\N.Y., Hanover Nat. B’k Jan. 2 


do do 

N. Y., 4th Nat. Bank. | Dee. 1, 
, Sentral Trust Co. Ma: 

Y., Fourth Nat. Bank.| Dee. 1, 

. ¥., Central Trust Co. Oct. 1, 1 
do do | Feb. 1, 


do do Nov. J, 1 
N. Y., Met. Trust Co. | Jan. 

N.Y., Harm. L. & Tr. Oo. | May 4 
| July 1, 1 


be shah! 


Som RRRAG 
SehS 


S 


ae 
PPPS leee 
2PoO 


IAEIA*MW@Qearroady aTccaIqIe Ian 
. 
aber! 


wey Yi ion 
"Wow York, Erie RR. 


perarons 
1,2 
July, 1918 


+ 





R, SRR 


Mostly 


5a. J. 








& 





» Mk, $454,400. 


¢ ant for the several loans respectively held alive June 30, 1903, of the bonds given above as 





; ,000 5p. ©. don-cum. N 
Eaeits 96204 on 91,883 $1, 933,000 
Lid: oon mo r cent ponte ‘ine 
se ae etre *320,000 Oh I > fo owe ivision 5 per cent 
ib i vpumiclent of the new loan is reserved to take 
Bees . ations, oa were —. x in mF 
431,244,000 vont ie for 
re 60. p. 283; V. 69, D. 795; v.74 p.1 
Jovey bonds are @ first 
track. Those bo bonds have a 
early, for = the 4s are 
ie main line and branches 
900 miles,” at $16, 


pacteny es 
pant of 108, sb Bie Se a {5th By 
co (ot ae res aoee "30, 1908) the there w 


bniy ton ond track at $16, B06 a p.m 

ebraska bonds of 1887 are issued at 

le and $10.000 per mile tar Meng: track on 

es. Abstract of deed V. 45, p. 441. 

RR. in Nebraskaconeol. mortenee of 1878 is for 

is now @ 1st M. or 1st collateral lien; all except the 

are su to call for the sinking fund at pe 1,400 
1908, The “exempt” bonds may be called after 1908. 

larticles carried 


Fixanoss.—Corn be betas one of the princi 
ot egernalaere a to the size of the crop. 

ders eee bed for $9,922,700 new stock at par. 

daly, 1903 rer 000 5 per cent notes were sold, dated Aug. 1, 

due March 15, 1904, and by $7,000,000 Iilinots Div. 349% 
oor a 20 p. z margin to be kept good.” V. 77, p. 146, 195. 
AL REPORT.—Fiscal year ends June 30. Report for 1902-03 was 

OuRONICLE, V. 77, 8 1288, 1298, (see also editorial, p. 1261), 

operations, ing results of the O. B. & N., ete. 


— 1901-02. 1900-01 
a 8,124 7,91 





$42, 782, 406 $36,072,079 
14,136, 281 12,857,267 11,624,746 
4,865,899 4,765,022 
iviskeswenksbaen HOS a 370 $53,795,245 #50, 051,989 
$OX068............ 40,542,473 35,682,875 4,069,908 
Net. wees $22,045,908 $18,112,370 gis oaa-out 
Other Income..........++-ce00«- 346,540 340,805 380,797 
he --$22,A42, 446 $18,453,175 
9,116,338 . 8,370,064 
--15,828, 108 $10,083,111 $8,125,407 
én 834,570  *8,819,722(619)6,652,557 
aS 538 $1,263,389 $1,472,850 
762 in 1902-08 and $8,66,1°0 in 1901-02 was applied directly as 

uF. eng aed joint bonds as a matter of convenience. 
Tis ares E Perkins of 
lough acon, E. H. 
T. Nichols of New York: G ek two bly onicago. In.” 

Shands 809, 7288, 1208. 1746, 2389.) rf 

ngton . Suipey BRatlway.—Leases the core 

Rattroad oo for 99 years from Dotobe ber, 1901, at 7 
ted in Iowa on Oct. 16, 1901.—V. 73, 


8,324 2 
$33,662,221 


steeee 














$16,363,878 
eas8.471 








(President), oe ‘0, 
Tan be St. Paul, Minn.; W. ai 
jacob Hi soni, Be J. Gould, | 


; in say 1903 
celine Sees a ng e neome accotint of the Solway and 5 ailroad 
Ny shows surplus over c dividends 
stock of 84,491,537, or over 4 p. o. on the Raflway stock. 
m7 Eten: Charles Ps Perkins Johns. Kennedy, 
— hg F cious, . Perxins, B. H. Harciman, M. L. Schi 
iames Stiliman and Darius Miller. Beg 78, p. 84%, 8r9, 1312.) 
‘Cincinnati & Louisville RR.—Owns Cincinnati to 
Ind. (near Chicago), 251 miles. A consolidation on June 4, 
fens Bi, ts fvonce {ne beaeaennt GC 
zh line being nearly completed in 
v.7 iP. u37, ane Cincinnati & Louisville RR. was in- 
af with $500,000 stock, to build a road 
fo Loulevie. V. 75, p. 1147. Stock a (%) 
md & Muncie 1st 5s, Chicago & Cinci nnati, 
cat ante are all subject to call after 10 years from 
p. 1066, h. & Muncie after Oct., 1910. See official state- 
v. 14, p.1195. In Aug., 1903, made a mortgage 
&Tsust Co. of Boston and Union Trust Co. of 
of which sutticient are reserved to retire, 
ator before sneeetey: balance for exten- 
6te.; also filed a $300,000 5 per cent equipment 
sgt 4A eee “> won is. Allo: 7“ 
an r N. Allen, 
—(¥.77, p. 249, 349, 1532.) 


Sate Hilinots Eo tes road (double track 


ro a. Haute, Ind., 


8, is to e com- 





Lines owned in safe Coal Bluff, Ind., woe Oneey, Ind. 7 
Dolton oo eee 6, ni. Be: Branches to Coal Mines cogdeus WO 
Danville, Ill., to Brazil, Ind.... 61 le & branc 14 
Momence Jo., Ii. to Brazil,Ind.130 
Danville J ebes, 


6. to Clasna £| cutee stitee, on =. 7 % 
Rossville Jo. to Sidell Jo. Il.. 84 
Percy Jct. to La Crosse, In 46 
Milford Jc.,Iil.,to Freeland,Ind 11 
History, Leases, &0.—In August, 1902, the St. L. & San Fran, 
acquired the greater part of the stock, as said below. The road wil} 
form part of a enene tine to New Orleans, expected to be Prone, by 


the summer of 1 
$1 000 —< of Sy & Western 
of the la’ road from Dolton 


Total operated July, 1903. ...752 


5.) 
SON Twhioh see) let con- 
tracts for a bridge across the Micsieat Biter format St. 
Southwestern a direct line to Texas points. V.71, p. 1219; V. 74, p. 936. 
STOCK.—In addition tc to the amounts outstan in table, $5,250,600 
commen and $1,135, non peek were in treasury in July, 1902. 
In Ang., . 1902, the St. Louis & San Francisco RR. gavet in = one 
for the co’ ae erred stock ite stock trust 
B100 00 thereof ‘or each $100 share. V. 75, "289. tn "Vane ‘O00, 
300 of the 87 i ype common and e187. ,700 of of me la 
referred had been hanged on this 
beste agdllin to cout the trust Sarena fone at 
82.50 per $100 common stock trust certificate and $1 50 ter Sie 
pads k trust a poranie in 2. and obligates i 
pay off the entire issue in 40 ate at the same rates mean- 
while obiigating iteelf to pay 0p. Dp. ©. 9 diviaanie onthe common and 6 
percentum on the preferred trust certificates, respectively, these 
amounts being equivalent to 4 per cent on the principal sum to be 
eventually received in payment theref Uv ng failure to pay any 
dividend vithin 30 days after demand holder may sur- 
render the certificates tothe trustee and receive ‘the al 8 resented 
thereby. See also V. 75, p. 289, 393, 1031. 
Re a ra oe ie i a 
pret., p. ©. 68 y an. 
215 3% 443 5496 6Jan.,1¥ 


Common, p. 2} 00 
Ses is let m A aa sor bonds and 


Bonps.—rne 
vy « for double tr is at 
f Dye 














eneral 
tral Trust Co. provides forthe aeenene 0 
for =< mds , mp - new a 97,0003 oe 

also for bonds for ent ai 

000 per in te 4897 the total — 
imited 30,000,000 and bonds po od reserved for Chicago & 
Indiana Co Bee V. 64, p. 1088. 

GENERAL pr ene —This com y owns most of - capital stock 
of the Brazil Biock Coal Co., carries all its coal. It carries also 
the coal of the Danville, Clinton and Williamson so fields. 

Later carnings are included in those of the St. Louis & San Francisco. 

Year end. June 30. 1903 1 a 1900. 


Miles operat. June 30 751 8 711 
Gross earnin, $7,723,848 bey HEL a $5,659,446 Sy ee? 


zB 
Oper. exp. & taxes... 4,552, 089 8,699,732 3,471,294 
171,759 $2,577.762 $2,188,152 $2,085,2 
e Siubte ebags0 sitoriis 95,3 
2,999 1,245,889 Toor, 671 
ntals.........- 337 578 


F ‘ip7ibas "132, re 
Diy. on pref. stock. .(6) 409,8 (6) 409,842 (6)37 (6) 349° 
Div. on com. stock.. 6 433 nee (6) ist.s69 (ea70" 378 419) 378/901 
Constr’n,depree’n,ete. 589,971 317,245 
WARGO a ccvicnsdace<ts $341,155 None. None. sr. shun 


ANNUAL REPORT.—The annual report for 1902 -03 * wane Vv. 77, p- 
1530, Rate per ton per mile was 0°455 cts. in 1902-0 


OFFICERS.—President, B. * Yoakum, 8t. Louis; ae a W. H. 
Lyford, Chicago; parang od . Ford. ti Y. office, 11 Pire St. 


Directors.—D. G. Reid, B Yoaku W.H Moore. Wm. B. saete, J. H. 
Moore, ¥. 8. Flower,C W. Hillaro, New . York: G. H. Boston: . H. Ly- 
ford, H. H. Porter Jr. Chicago; James Campbeil, St. Louis. 


—(V. 76, p. 1299; V. 77, p. 509, 950, 1530, 2338.) 
Chicago & ete game Sage ——— Brie RR.)—Owns from Marion, O., 
to Hammond, In leases trackage over & 
wo nilongo, "20 mallee. Erie. RR Co. owns entire $100,- 


West. Indiana to 
000 stock. 
Central Trust Co. and Edward 
the contract with the & 


(trustees 

‘ miles of road, Chicago 
ee ee be of that com’ ‘8 stock and Mc om 

stock of Chicago Belt Ry. See abstracts V. 1p. 911, V. 61, p. 

Chicago & Grand Trunk By.—See Grand Trunk Western = 


wos Western Pm bp Lan peo eee 
caiaple teat rou te, radiating from —t-4~4 jnortheriy St. Fas, 


wh ne Ee ee 





0 
"300,159 
1 7136139 
83,648 


342 
aL 


Net nggreange pene 


P.6 
Net $imeloth.inoome). #¢. 
Interest paid é 
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TROADSB. 


fostuma heeding &o., 800 notes 
page of tables. 


—_ 
0 
Road.| Bonds 





— 


__ aaa OR DIVIDENDS. 
When |Where and 
Payable cana - 








» Gr. TRUNK WEST. Ry. 
ease ron pouring * a, in cash, g. 


cents gold. 
4 eats 3.000 068 par it, old. 


be eus 58 of 1809 (no mortgay 
notes oy mortgage) red, 
4 4 West’ fn-_Bee OF Guo. JuNoTION By. 


diane Fe See CH. 10. & Bastann eS 
i, é Bast.—1et MF 400 red. il 6 (cons) 
tmort., $F 000 





Indhanap. 
non-cu 
eats eo oy 
Dae. ag m0Ft, $10,300, 
tor old consol 














1st 
tone BE OF ae Bee CLEVELAND 











London,R.Benson & Co. sfacautaiidon ° 2% 














London or New York. 
do do 
do do 











x 


.| N. ¥., N. ¥. Seo. & Tr. 

Met.Tr.& Sav.Bk., Chic, 
rides ~ ae seein ~ he: 

a0 do 

do do 

do do 

do do 

Am, Tr. & > aon May 1, 
New Y¥: 


J. % - &0 ae Stk. Yds./V. 68, p. 
71 Trust Co. | Jan. 
Py Y-Otiee,80 Broad St. 
do do 


give 
oH 


Sega 
eRe ee 


MARR 
“ 


ZABQlrQ00Qr 
mAceap> 


oe 
a 


SPP 
ieee 


bs 
Bn 


= 





- 




















aaqn 
Pah) 
Ct Gog St 


























3 
‘poh ned 5 to Kansas Gity:- *46 
2 {7 which see. 
6....1271!' Total operated ame 1904. 1,464 
r Pau: & Kansas Of organized in 
att Beemer, 1887, merged with ‘Trinnes innesota & North- 
‘August, 1892, reorganized per pian, \ Vol. 55, p. 856. 
7, 1893, the Great Weste uired b cod te title of the 
St. Paul & Kansas Oity ea: (815°67 asa June, 1902, 
pall mortgages were satisfied of record. V. 74, p 26. As to 7-year 
contracts made in 1902 with packing companies, see V. 75, p. 341. 
ggovarrres.—The holders of debenture and preferred A stock a 
the finance committee, which exercises wraoral ral supervision ae 
tional securi securities of said issues can be put out, but onl 
jority of both said classes of stock present vi amee 
her issues ha @ lien prior to preferred A can be 
—— of both 





classes. The sev- 
oa meee paid in gold, ac- ye 


- tasued t to Wore the 


nly Jot. to 
Da, BR 





and balance 0: 

Y. 75, p. 1201. The stockhol 
Noo en stack from $30,000,000 to 8 
ock to be used to complete the ? $50,000, of 

jroada.(V. 75, p. 1201, 1253) 
_ _DIVIDENDS.—On - Jan.,1899, 2 p.c.; in July, 1899 2 p. .; 

91900 to 1903, Fy i ag lr yearly (F&A). - 

—On March 17, pe 98,487,000 additional debenture 
two branches from o* _— 
, oad from paver. ge 


& Fort 1,386,000 ot 
of tter; V7, b. 736: V.7 75» Pe 589, 665. 
©. notes were issued. 6, D. 
Pooamse the figoal nts of the com- 
entering the pata V. 
uired all the stock 
mort Dodge RE. 


000,000, a Saree 
the above- 


he Mason City & Tt. Do 
eg Mason City & Ft. 


, Minn., to Mankato, 
. and the Winona & 
‘a 27-mile connect- 
for 100 years under agree- 
ic. Gt. West. receiving their entire 
terest on bon ae andl Carmine their entire stocks. 

V, 74, p. 93; V, 75, p. 1201. 

Gross $3,776,694; net, $1,111,495 
” bi pogs 2 “Gross, 3,309,695; net, 990,704 
Report for 1902-03 in V. 77, AA, 624, 639; js editorial, p D. 800, 


1903. 
Seecangy 8 * 

some ceesno=- 7,825,191 7,549,689 7,013,8¢ 8,721,087 

84,662 2,060,230 1,978,346 2,026,814 

4oiee 3 463,930 

me ieee wis $7585 147,999 168-973 272,255 


025,693 925,207 650 
mameisonk 5 ~(%) 808, 620 wes, (920 (5)588, Gan (5568: 8,620 | aro 



































eT sar7,620 sur. event aste 108 sur.143,785 
ouna. “President, Stickney; Vice-Pres., A. O eim; 
wh atin Treasurer, R. O. Barnard; Anditor, O. Kal- 

he 8. C. Stickney, F. W 


it Witcal illiam A. 
77, p. 196' Sad. 50s, Ste Vv. 


: nd & W. RR.—See CHICAGO JUNCTION Ry. 


rhasuses J. 
New 





o Indiana & Eastern By.—Owns Converse, Ind., 
miles, of which Matthews to Muncie, 15 miles, cemmpatied 


‘as incre rized) $500,000. are reserved = 
the a “ot 1902 wp O00 008 4 au age are reserved 
future ments: d, Zz 1907, will wurdes 
of 1902 9 yearly. In Dec., 1903, fileda mortgae for $100, 000 to the 
Metropolitan Trust & Savin a Bank Co, of Chicago, to rovide for im- 
provements. See V. 78, p ear aeons Mar 31, — w, Meat 

ng, $98,238 ; net étee es 886,75 Jie H. a. 
ews, ~ V ce-Pres., Clare’ moe A. Knight Chicago, Tli. eee, J 
ce, Matthews, Ind.— (V.75, p.8 Vv. 77,D. 5279; v.78, Pp. 286). 
Chicago Indianapolis & Louisville Ry.—/See ies =f 
ates the “Monon Route” from Chicago, [1L., via Monon, Ind., to Indian. 
apolis, Ind., and Louisville, get with pracy The system includes: 


lanes ownea— 
Sultan toate Linete Tedtamee 168 
New Albany to <a City . = Rew Aiba 
Bedford to Switz Ci ew 
Orleans to Fr. Lick Springs.... ace toHaeris ’g, Ind. 
‘witz City to west of Linton... 


Chi 
a, 
n Dec., 1900. 


ee 


sks ipaeith cin wah apis: dat teaccaesas acd 
Ap Ae Chi & Western Indiana (of whose stock 
this co. owns $1 gives en’ ce to Chicago on a mileage basis. 
Owns one-third hind interest in Kentucky & Indiana Bridge, having bridge 
at Louisville, Ky. V.71, p. 599. 
HiIsToRY.—Successor July 1, 1897, of the Louisville New Albany & 
Chicago Ry., foreclosed per plan in V. 63, p. 922. 
In Oct., 1902, hg & —_ attacking the legality of the foreclosure was 


settled. gis To. p. 108 
the Loutsville & Nashville and aoe Ry. ac 
6. of $10,500,000 common and 77 p. o. of $5,000,000 — 
pm te pt 88 on the basis of $78 and $9u $1 respectively, 
in their Te the ye bd 4 per cent colla' trust gold bonds at par, se- 
cured b ~ semeres, six-tenths of the purchase price being 
payable optional aly in cash, See description of bonds under Prouisville 
6. 4, p. 1088, iiss; V. 75, p. 28. 

DIVIDENDS.—On pref., 1899, 1 p. c.; Oct.. 1900, to Dec., 1903, both 
Senne, 4 .c perannum. First dividend on Sop w emg 1 p.o., May 

1902; Jan, 903, 144 p. o.; June, 144 p. .; Deo., Pp. 

Bonps.—Re 


y. a 


A lease for 99¥ 








mai 
ent, not not to exceed - 
r of which $1,533,000 had 
f “ne. Consolida: bonds 
($350 $250,000 ‘sau y ,000 are subject to oon Weer pai 
<-ke weaees, inclusive, and the balance Jan. 1, 1907 
CES.—See statement to N. Y. Stock Exchange in July, 1897, 
v8, 65, . p. 194, rg “History” above. 
EARNINGS.—5 mos., 2 1903.......-Qr0ss, $2,424,103; net, $998,912 | 
July 1 to Nov. 30. §1902........Groas, 2,155,942; net, 903,696 


mr —In V. V.77,p- 764, showed : 
$LSSLI53 $4. $4,150, 470 $h177,888 
1,728,024 1,496,923 683 
129,448 135,776. 08.787 
$1,957,472 72 $1,632,704 $1,659,470 


199, 197 208,636 210,839 


p 9,930 972,789 
86,175 2,774 86,681 


@ 066,131 
Net earnings 1,949,773 
Dividends received... "155,751 


Total net tha saga 2,105,524 
' $772,1 


Interest on bo eeee 
tals, 660.......0.-. 224,193 
Total......cc00-... $996, 
Surplus sorts grog asl 

Div. of 1 p. oc. (850,000) on pref. wes id Mar. 30, 1899, and semi- 
annual div. of hy C. *@l 000) Oct. , to Oct., 1903, inal > on come 
mon, 1 p.0. ($105,000), pata Bf May, 1803 and 23g p. o. in 1903 

OFFICERS.—President and General Manager, W. H. McDoel, Chicagze; 
Treasurer, W. H. Lewis, 198 Custom House Place, Chicago; Secretary 
J. A. Hilton, 80 Broadway, New York. 

Directors—H. A. *Hickman, J. H. Bman A. a Giard. J A. T. French, 
Chas, Steele, R..M. Gallaway beh ne Bowdoin, Nee 've x; W. H. McDoel, G. B. 
Shaw, Chicago; J. Murdock, Lafa fayette, tr tte, Ind.; ayolpey.t, eal Nistiont, Indianapolis. 
—(V. 26, p. 1146; V. 76, p. 157; V. 77, p. 694, 76 228.) 

Chic. Indian. & St. Louis Short Line Ry.—(V.77, p. 768,2279.) 

around Ghicao Junction BRaeilwa Bi Owee | and operates a belt_line 

from ting, Ind., to Franklin Park, Il, from Cha; 
. U3.Yards and in the Union Stock Yards district co: 
Naherarion and d all diverg’ roads. Total mileage operated, 74°93 
m., of which Chic. June. i 4 owns 27°48, the balance being operated 
under lease, trackage rights and other agreements. 

Fa eagle 1898, as a consolidation of the 

Hammond & Western and cago & Indiana State Line in - 
ihe inter tof the Chicago Junction Rys. & Union Stocks Yards Oo. 


—First of CO. H. & W.is for 500,000 (trustee, E. 
yitnele role Hyde, N. Y)° . 64, p. 287. #2, ‘ : 
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Al ly Jones V. = 
“OR | Adrian # 
“D > ES vers onal 
eC Cassopolis 5 Hudso CS 
: © mcr, Ni R. ite Pigeon Y 
Z/ og se ™, a rs a owe . . mre maak s0e He meno 
lon peed we = rt © at Fayette To 
L- i, Gosh ° 
Po 4, "ec > [« ont ft a 
¥ 
<7 2 BALT. a te t SXF 2 M ryan Napoleon 
Ww, Pitts Milfora{ a\ a Fi y 
sie Wanatal Knox outh 4 ¥ Bowjing G 
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‘ will confer a great favor by giving immediate notice of any error discovered im these Tables, 





































































































































































im fe of | of | Par |g Amount | Rate | Wh ae Ee a by| Slocke Last 
b., HOO NO of ti) ar en ‘ayable, and by 
gs, G60, Road.|Bonds.| Value, |OUtanding |p.» cent. Payable Whom. Divi 
goo cewdoes 419 | 1880 | $1,000 | $7,432,000 6 |J. & J.|N.Y.,Office,30 Broad St.) Jan.:1, 1910 
i eile ad 133 | 1880 1,000 | 2,840, 5 iJ. & J. do do uly 1, 1910 
395 | 1880; 1,000| 6,670,000; 5&7 J. & J. be do an. 1, 1910 
Saal 185 | 1879 1,000 | 2,500, 5 |. & J. July 1, 1919 
107 | 1879 500 | 1,106, 7 |S & J. Boston, migemece. Jan. 1, 1909 
161 | 1880; 1,000| 2,179,000 6 |J. & JIN Ottioe 80 road St.) July 1, 1920 
nivehanbnliie 351 | 1880} 1,000/| 6,007,000 6 WJ. & J. “do do July 1, 1920 
120 | 1880; 1,000 | 3,000, 6 WJ. & J, do do Jan. 1, 1910 
*/1,117 1881 | 1,000 25,340, 5g.)J. & J. do do Jan. 1, 1921 
68 | 1881 1,000; 1,360, 5g.\J. & J, do do July 1, 1921 
cabeake- 230 | 1881 | 1,000| 4,755, 5g. \J. & J. do do July 1, 1921 
119 | 1883 | 1,000| 1,250,000 6g.\J. & J. do do Jan. 1, 1924 
---. | 1884] 1,000| 4,748,000 5¢.\3. & J. do do July 1, 1914 
159 | 1886 1,000 1856, 5g. \3. & J. do do Jan. 1, 1916 
77 | 1886 | 1,000; 3,083 5 . & J. do do Jaly 1, 1926 
5,722 | 1889 | 1,000 |a24,000,000 4g. do do May 1, 1989 
Ss 5,722 | 1889 | 1,000 |a10,396,000| 3g g. do do May 1, 1989 
126 | 1880; 1,000 | 2,155,00 6 |J. & D.|N.Y., Ch.MiL& 8t.P.Ry.| June 1, 1910 
1 ee DW. ere n0rtgAke.-<-- «-- 362 | 1884; 1,000 $4,003,000 6 iJ. & D. lo do June 1, 1918 
m, stk. 601,045 auth itr 4,273 | .... 100 | 48,333,200 |7 in 1903|J. & _J.|N.Y.,Co.’s Office,52 Wall| Jan. 2, 04,3 
‘\| pn cumulative) see text ....Wr/4,273 | .... 100 | 22,395,000 |8 in 1903) Q.—J. do do Jan. 2, ’04, 
| f, M. ($12 900,000), not dr.F.c"| 788 | 1865 | 1,000 | 12,832,000 7 —F. do do, Feb. 1, 1915 
urtRiv.—Lst mort. 34 Div.| 1 866 |500 &o.| 2,332,000 re; & N. do do ay 1, 1916 
wa 122 | 1884| ...... 769,000 7 (|. &D. do do June 1, 1908 
a5 129 | 1871 |500 &.|b 2,977,500 7g. \|A. & O. do do Apr. 1, 1911 
114 | 1871 |500 &.\c 2,546,5 7g. \J. & D. do do June 1, 1911 
62 | 1872 |500 &o.|d 3,365,000 7g. |\M.& 8. do do June 1, 1917 
139 | 1867 1,000 592, 7 IM&@N. do do Nov. 1, 1907 
1 1871 |106 &o. k 4,038,500 7g. \J. & D. do do 1, 1916 
96,000 in treasury jand n/ot listed, see |text. * Adjditional | amountis in treasury, see text. 
‘ {Bip itires Jas, “een Q-J. _§$1,08/9,000 | additional in (treasury. : 
—For year wee Pe daa 1902, gross, $2,030,817 ; net, The $34,396,000 outstanding include $6,000,000 issued to pay for 
\ Runutxas. For theome, 89; dividends | 178 miles of sundry small branches on which ine general mortgage is 
(6p. 6) $132,000; carpus, 620, ~W. 67, p.1 62; V. 68, p. 826). as first en, aes ie rane = s 2.000 D et mo mortgage oa = 
“ Sagina Hey os hoy e Superior Ry., an Fro 
A ioe Lg gg ed common, a, 8270004 000; pw ed rr pos ,000 issued to replace prior bonds paid ‘and cs caneaied and $19,- 
a » Vor taniing, common, $675,000; pref.. $271, ar of shares, | 970,000 for additions to property. 
fod The frst is for so 5,000 to Union Trust - of Fag 0 GENERAL FINANCES, &C.—Capitalization per mile of road June 30, 
trustee; tesennt?; urrent accounts Jan. 1 1903: Stock, $15,848; bonds, $18,519; interest charge, $942. 
4, In 1901, bes, 984,945; ba 32, iain th on Bt, on debt, #6, 80 go7; G In Oct., 1902, made a traffic conn with the Union Pacific RR., 
dividends, James pK terminable on notice, for rodent: a Bag r and freight service from 
hae, Relemase eh (V1, 9-2 Cin kpr. 1001, stecknoide SB, eae to $8:673,200 new stock at 
Eas ca 2008 y pr., olders su 7 new 
By ven ee SS ere A: ae ole oem ns par the proceed 8 to reimburse the company for 301 miles of new road 
Chicago, Joliet ting © Milwaukee with diver, lines, and also ailt a tery ewe past two years, and provide for Kansas City cut-off 
with steamship lines, uarries, in al establishments, etc.; | 22d © -y ony Fy ew construction, to cost $4,300,000, and in 
we iy wreckage rights Poe Tanda tallen of chale vanahee tee cok Jail 11903, $2,362,1 eaaitional common stock was sold to pay in par 
i felds of Tlinois an ae and comet | lL, handling between South | for 298 miles of new ro uipments and improvements. V. 72, p. 
a (hieago and these points s large traffic for the Illinois Steel Oo. The 437, 935; V. 74, p. 378. In Ox, 1902, the rate of dividend on com- 
stock, $600,000, and the bonded debt n(83, 230,000) gare owned bY the | Mon Was increased to 7 per 
Steel alow and thus controlled by United Sta’ The funded oo was Armas | during the year 1902-03 by the issue 
yf AF Bets BaF toe "Poser rage che 077: | si tare ct artery Merah cea aeatee $Y aGae 
—(V. 64, D. : V, 67, p. x er’ nds n. C) y ° 
e ‘ebt 
cabooses, 11; ker, 1.—(V. 64, p. 422; V, 6 cago bong Be see funded dake there 


(hicago Milwaukee & os Paul Ry.—Operates Chi- 
lis ond’ Lake Seeerten Guahe, 


= westerly to St. Peal, 
ih, and Kansas, City, Mo., with lines, traversing geod lowa, 
Massonri, Michigan, Wisconsin, Minnesota and the Dakotas. 
Road. Miles. Road. “Miles 
lings owned (of which 26 2nd & 3rd tracks.............. 386 
miles owned jointly)........ 6,682 | Trackage (includ. 24 track)... 169 


History, &0.—The Milwaukee & 8t. Paul RR. Co. was organized May 
py Legon Feb. ae er —s a present name. The system hes 
by the construction and - uisition of 


Paul was 
ratified in September, 1893. In Mar., 1903, the haters gawd nee 
RB, La Farge to Wauzeka, Wis., 51 miles, falar ae d will be 
operated separately for the present. V. » 

purchased 2 


E 


In Sept. —_— 

miles of Marinette Tomahawk ‘an Western RBR., runni ng 
w Merrill, Wis,; a connecting line, 4 miles, being under construction. 
Brangh from Davis Jot.. TL, fo MoNabb, af *F ears of which 40 miles 


irtrackage, is to be opened in spring of 1 
(urrtaL STOCK.—The preferred eng yn ® prior t over the 
tmmon stock to & dividend of not over 7 per cent from ne earnings in 
Shyu bait not earned | ply cumulative right, a dye og 
tenon stock alse Go GOS, TER OO ee eae anare Bro rata, 
5 y 8 olders subse! a’ 
Giada rio 10 per cent increase {98.673 200) in A April, 1901, and $2,362,- 

Et beew. » Pp. 437. 

stockholders ek oe on Oct. ee th 
’ common stock from 8,183,900 b, & 3,900. See 
5, p. 798 stock on 31, 1878, was ras $12,274,488: it 
has been hange 


present figures almost en exc 
Sepveuble ponds tod stock, outy a about "99.000, 000 tivae been 
for other purposes (improvements, etc.). In July, 1903, 
$2,953,000 prior lien bonds were ex exchangeable. 
beane's0. 90. 91, +g "s. 94, ” 96. '97 to’00.’01. - es 
on 9 0 4 4 5 yearly 6 
preterred, ; 7 7 7 #=+‘T yearly 7 H z 


Jn men, ape, 8 eo G3 Lot Big p. &. and 49 p. 6. extra 


Abstracts of some of aoe easel mortgages Ww 
SL, | V. 45, pp. 85, 114, 144, 212, and V. “8, 3 p. 30. 
tthe into pre stock at any time 

robes atter a dit dividend shall have be been declared and become 
eels on . preferred Iowa & Dakota Extension 7s and Chicago 

Sao — of ei The — tena day. = 
tavertible bonds were fully desetrndta 1 i 2 

oy Oo nen for Mar. 2. 
Pacifie Western 1 SUPPLEMENT of - 196 * 


é 
nia ee casas beads of | of 18% 1884 cover 


cago an ‘waukee.. 
ot ~ (see hel in V. 48, p. pant is for 
— ses oe of New York, as trustee, 
franchises of company 
ror An an below mentioned. The 
Sastre emery 
gen mo nm 
reserved for the purpose indicated, viz :— 


the publioc................. vésee 500,000 
ine (unsold) see below ......... $90. __ 3,896,000 


tara the company as outstanding...... $34,396,000 396, nee 


| 27,948,500 


fake 





i &\ 7 es nts 


steansereee 
Porenetia there bene’? A become availabie for im- 


cluded in this amount the 
tince ben eal Lor yited Joe lor prior liens, which have 
Total 





ref, and common stock... 








— were conve into preferred stock. 
as in the treas 6 30, 1903, $5,144,000 (against gaa 
June 30, 1902 89 96,000 was general mortgage 319s and 


ary Jun 
of which hey 
$159,000 gen. 900-01 $4,000,000 of 
$100. Couanal te oars nt? V. 71, p 1119; V. 73, p. 563. 


wAveraee freight train-load in 1902-03 was 244 tons; rate per weno 
mile, 0'865c.; in 1901-2 train-load, 254 tons; rate per ton per m. 0° 
EARNINGS.—5 mos , 3 3908. .«see-GT088, $22,035,650; net, $8,547,725 
July 1 to Nov. 30. §1902...... Gross, 21 '274,164; net, i. 114, 571 
ANNUAL REPO: Fiscal y 
_— in editerel 73 Ropes for 


PORT.—. ear ends — 30. eeting is 
or for 1808 rate 21,3 658 tons of 83: _ 
ri) " ns 0 ght car- 
ee yt Bn . 0.5 other agricul roducts, 2 p.c.; coal 
can Soke, 14 p. o.; lum! 8 p.c.; other f 
miscellaneous, 45 p. o. 


‘orest rodnete. 10 p. c., and 
1901.02. 1900-01. 
Aves. miles operated June 30.. 604 


6, 6,51 
8,918,966 $7,939, ,216 
9.516.812 1,357,992 
3,177. 346 8,071,804 
$45,613,124 bcs sat 
97, St8. ane 5,8 
3,363,596 788 


3,0 
14,881,635 * 
1,400,161 L,40% 

2;475,000 , 
Rengwral aasouini tcc facade aieaie'se,+ | {y ieceiamna iam ° 256 
Miscelaneous.......cs.2-ceceee 952.309 814,951 
Total expenses.............-$31,598,174 $30,196,895 $27,977,503 
Net carnings...............ese0s 16,0 e Ost 25,426,208 $14,391,509 
Other ~~ ae aR el | ‘ . 434.3 174,683 
Total net income... AIG S745 bar TTY a $14,566,192 
Interest on debt, ete............ 6,101,335 6,210,086 6,383,035 
Balance for dividends......810,473,259 $9,640,458 $8,183,157 
Div. on common....... eeee (7)84,072,873(7) 84,072,873 (6)$3,089,912 
Div. on pref.............22s.. (7) 3,849,338 (7) 3,259,403 (7) 2,993,181 
Balance, surplus......... $3,050,998 $2,303,182 $2,095,064 
OFFIcERS.—Chairman, Roswell Miller, 30 Broad Street, New York; 
Presiden: Shes. + Barling, © Chicago; Treasurer, F. G. Ranney, 
Chicago; retary, 7. W. Adams, rmprenr ig a 
poten saver Miller, New York; A. J. , Chicago; Frederick 
* Bond, Joseoh Mil- 


Layton, Milwaukee: J. Gasen, Armour Ghiosgo; pane 

bank, William “Rockefeller Peter ides, Joun A. Stewart, Samue jpencer, 

James H. Smith, C Charles W. bead go Hen od . Rogers. New York. 
Executive Committee.—oswell Miller, A. J. Harling, Peter Geddes, William 





1902-0 
6,647 
542,201 
necoesebdnsudata 4,797,045 
Mail, express, &., 3,323,491 
me se mca wag agama vd 
Maintenance of Wemarcorertrave $7,34 
Maint. cars and *Ba0a.se4 
16,829,796 
1,470,187 
05,000 





= 
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Rockefeller, 8S: 13) 'e 
roperty | | New. rork Ottice—30 Broad (St.—(V. 76, p. 1191; V. 77, p. 349, 626, 


Chicago & North, Pacific BR.—Chicago Terminal Transfer RR. 

Chicago & North eoenre 17 oot Map.)—Operates an im- 

Baul Minn, wit ths aveea ee S'whoet belte ot Dak = Tone gh | 
8 Ww 0 KO 

with the geri regions of yoy and the Black " =. 

_ 38 


« --7,385 
797 


Princeton & Wesiern...... 
St. Paul Kastern Grand Trunk 
eased 


a Des : 
De Pue Ladd & East. (leased) 


16; Total June 1, 1903..... 


2d trae June 1, 1903 
60| Large interest owned— 
3 | Chicago St. Paul Sanenens 

& Omaha .......... a -eawen calgeee 


, &0.—A Vanderbilt line (V. 75, p. 1086) organized ia 1859- 











HIsTorY, 
In aly,” 1884, the capital stock of the = aoot Elkhorn & Mo. 
Valley was acquired, and in Feb., 1903, the road was absorbed. 












Puan —sevarreninssturasse ssi staswernsiie serene 
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Wer explenstion of co cela &o. notes ‘a ue H P _ _|Rate Where 
lumn see 0: 0 ‘ar 
on firet page of tables.” Road.| Bonds) Value. Cent. |Payable FMable, and 
Chicago & North Western—(Oontinued)— 
Plainview ER. and Minn. Val. lst mortgages....| .... | 1878 | $...... 7 Semi-an/N.Y.,Co.’sOffice,52 Wan 
Boch. & No. Minn. 1st mort., . (assumed)....| 24/1878 | .....- 7 M. & 8. do do 
Dak. 0. 1st M., (Watert’n to 8. D.) 1/1882] 2.0... 6 |M& 8. do 4 
C.1st M.on Bo’east Div.(to Hawarden) gu.Un| 125 | 1 aipee 6 IM &N. do do 
ae aor ar 1a, toe ceniee ).F 1 (76/80) ...... 7 (|\J. & J. do do 
& Mad. 1st M., Mil. to Madison (assumed)Fe*} 82 | 1880/ 1, 6 IM & 8. do ao 
& Tomah ist mort., guar. -E?| ase tas 6 |M&N. do te 
Milwaukee & N. W. do 1882) ...... M. & N. do rod b 
Des stML, Dee MtovewellJo.¥éc.| 57 ,000 7 (|F. &A. do do Por 
C.F.& 8t.P.1st M. Se on OOS 64 | 1884; 1,000 5 M. & 8. do do 
Ho. Til. 1st M_ ($20,000 p -Un.c*| 76|1885| 1,000 5 iM & 8. do do 1, 
L. Bh. & e Oons0.s i, (now 1 oie. -Oe.c*| 413 | 1881 | 1,000 6 g. |M. & N. do do 1 
Div. 1st mort. (for $3,000, g-..Ce.c*} 82) 1884) 1,000 6g. \J. & J. do do 
Division 1st m: fo d:....0¢.c*| 40] 1885 3000 g. iM. & 8. do do 
oben. (000 text) g00, bY mio of ’89, g...Ce.c"| 693 | 1887] 1,000 g. |F. & A. do do 
$5,000,000, g., 8.f. no dr.Ce.e*| 698 | 1889 | 1,000 5g. |F. & A. do & nm 
e bonds ites eeagoonmibbiinied ---- | 1881 | 1,000 $M. & NY. do do 1, 
“Ex 1st M. $600,000 Wen ieeatigo Wesr “e'| “46 | 1892 | 15000 4&0) do ao | jon 
O.4&N.W.s.t.bdsof’79($15,000p.m.)r'd. cat|1,041 | 1879 |1,000 5&6 |A. & O. do do lone 
fund debentures. 1983 Un.-..... car) "s--. | 1891 (1: 5 IM&N/ do do ol Me 
de! inet msarsgnepiogs tar] .... | 1884 |1, 5 |M. & N. do do Nee 
& No. W. 30- SEDER: csasanss C*ar| °... y A15&0 do do rey 
4s, $20,000, 000 p. m.).Um.car| --.. | 1886 /1; 4 |P154A. do @ Ane 
Gen’l gold bond, mort., $165,000,000.Us..c*ar| -2.. | 1897 |1, Bigg. | ff do do | oe 
al. Ry., 1st M., ,"., $16,000 per m.#.c*ar 1898 |1,000é0 Bigg. |J. & D. do é& Deo? 
Minn. & Ia. Ry., 1st M.,g., $16,000 per m.F.c*&r| 119 | 1899 |1,000é0 Bigg. |. &D) do do | June, 
Mankato & New Ulm, ist M. g.,$416,000.F.0'ar| 26 | 1899 | 1,000 Bigg. |A. & O do do Oot 2 
Southern Iowa, lst mort.. $1,130,000, g.F c*&r| 56 | 1900 |1,000&0 Sigg. (M.& 8! do do | Sep ie 
¥ Coupon interest M. & N.; tered Q. F. 
Princeton & North. ist M., $2,100,000, ¢.F.ctar| 105 | 1901 |1,000&0 Sieg. |J. & J. do do Jan. 1, 1m 
Peoria & Northw., ist M., $2,125,000. g. 85 | 1901 |1,000é0 Sige. (M. & 8. do do Moh. 1; in 
Sioux Clty & Pac., 1st M., g-,$4,000,000.B..0"ar'_ 125 | 1901 {100086 Bigg. 'F.& A) do do__| Aug 1 ime 


























Chicago & — oe By.—(CONCLUDED.) 
Ite coeur. omens, here held _ by Chic. & N. W., are in table 
14, 516 On June 30, 1901, purchased Sioux 
V. 72, p. 721, 1236; V. 73, p. ; V. 75, p. 446.) 
bought b mer 180) iy aaitwatukee W587 OTS V Sep 70, een 
an @: . oD s Ve D. 
“n 1 various proprie Bhscey He: were purchased and in 1900 
to 1902 others built in the in f the 0. & N. W. were absorbed. 
V. 71, p. 291, 294; V. 78, i” 294, 1010; a 75, p. 446. 


CAPITAL STOCK.—Of the common oe $2,333,688, and preferred 
835 senetnea ta the co’s mmon'? pe une, 1903, - Pref. stock has @ 
right to tie ©.; then common then 3 per cent; 
t common 


1903, to increase the 
mmon stock from ‘eal 360" to $77,601,045 (making 
tock $100,000. — See GENERAL FINANCES below. V.75, 





Ms O85. 1146; V. 77, p. 
* ‘The consolidated Jey fund bonds of 1915 have voting power. 
Common...< 61g 6yearly. 3 4 5Syearly. 6 6 - es a ha 
ere Tg -—-—— —_7 yearly —— —Below.— Jan., 2 
903, 7p. 05,1904, Jan. 34#p.c. On pret, % 
BS ees p.c. ane p. a eaiihs ; in n 1908, 8 8 p. pe (oald 
Sin July, 19027 in the rate for the fiscal year 1901-2 to 7 
and 8) 8 p.¢.on the mn the common and pref. stocks, respectively. V. 74, p. 1194. 
1,645 000 were reserved to retire under mapa oy ages remainder 
pang additions and fora. aees once a1 y=) neve ,000 
¥.65,0.. 107 65, p. 5, 5, p.080 
of $15,000, of Aad mortgage dnd at B 00d per mnile r mile on sub- 
go St nine at BS ae 
ng 0: are > 
outstanding 


Divi.— {Gis °86 to’93. ’94. ’95. ’96 to’99. 00. ’01. 02. 03. 1904. 
FR, 0s. on somaee, 228. 8 Dp. co; July, 3 Sen. C. uf 1 p.c. Sop it | 8, 
2p.c. The extra dividers’ of 1 p. c. each on 
pom ry Doers any. 65, Trust bo! tree kg 
a year acete. 69. ged 
are secured 
of sink 
the fund is at least Eye cnt of nds, which 
are su to call at 105: sees ion the amount 
— eas Dhak pobnend arene Se Serre in table. 





below. 

Fremont @ Missouri Valley prow by wid @ first lien on 

2170 miles re Be E qeeerees, D. T., 557 miles, and 

TFanches to m, &6., 61 a nie: , but besides the amount 

Come Gren 28 0 ding in the tab’ 235,000 ae Ben pert 
for fF resdlivanien axtenaen bonds of 1886. 

The Boyer Valley Minnesota & Iow haan ae a ee 


190 
ern and the Princeton & Northwestern and the 8 ae bg 
description of its bonds LA Seiad 444, 1158). See V. 71, p. ae 

1, 204, 840; V. 73, p. 294, 1010 
GENERAL FINANCES.—The first iss issue of ( bonds 
as Sia pore cent interest was sold to provi e for wr $18,187,000 000 old bonds 
Be. Th Dec, 1, 1902. See “Bonds” above and V. 65, p. 69,111; 
V, 76 BP dons 1 The canna saving of interest on bonds refunded to 


pideve"t in mn Pen ioe: 1908, subscribed to $9,226,110 new common 
stock at par to the extent of 15 p. c. of their holdin 8, raining the 
“Tn 1902-03 thes rakes mene. v3 riod 1on's81 tons, against 
was ns ne 
gti 1901-02; rate per ton per mile, 0°87 of a cent. : 


ARNINGS.—For 6 mos. ending Aug. 31: Gros 29,809, so i 
87 miles) in 1903, against $25-723 403 | (on 5,87 78 wen) in 140: ey 

ANNUAL REPORT.—Fiscal par ones May 31. The annual nivel ie 

nett the first Thursda ve in The rt for 1902-03 was given 

t length in V. 77, p. 449, 508, S14, including Fremont Elkhorn & Mo. 
Valley, 1,87; 872 z mallee, trom’Feb. 1 16, 1903. See also editorial, p. 478. 

38 por ts db mee in in 1900-1 oes go tte bye tons), rv | fur- 

logs, cent; grain, flour and mill 

13 per cent; other agricultural and dairy. prod uote, 8 per cent; 


etufts, 

oeoal and coke, 15 cent; metals and mi Ais rat 

pv mle oe. per cent; live stock, ra per por coats rT aH 
-- tgnepan, Fad 31. 1908, 


earns. 912.096 277 810 8,760 89 850% (603,688 
one, $12, 36 "191 

<b gas) ta 88171 004 'b 3,436,892 sehr r a Sea 
express, bc... 2635440 “2'321'001 “BOLs4S1 Toss ees 


Total earnings. ..$49,842,781 84 122 7 
Oper. exp. & tanes., BE-2007118 “S00n sas “27 2E8/008 “Se bon one 


Met carnings.........$16,582,668 $16,638,479 $15,868,589 $15,956,792 








hang gga re of Chicago 
Paul Ry., sold in foreclosure Jan. 8, 1900, per plan in vol. 68, p. 72% 

ne the pa gence 000 prior lien 419s (City Trust Oo. of ¥.¥., 
500,000 for future extensions, im: 
tohfield & Mad Madison guaranteed 1st 5s ($750, —_ 
seeeece will be used at present for improvements. ¥ 


or ¥' 
oun e710: 171; n 3,647; mg 
302, Pre be Charles 
Treas.. H. W. Berger, 


Leased, Under 
Peoria & iy he Wha Ba) 47 | st. Louis Kans. City & Ool...138 
ond 


Keokuk & Des Moines...... 162 | Other mileage.....---- a 
Total system July, 1903, incl. mileage under constrnctlet as 





ls 














1903. 1902. 1900, 
toearnings (66°73) (64°33) 68. 18 

Total net rece! ».-$17,159, pe 117,215,559 

Net int. on er oe 540, ante gress aa 
Faking fund, ere 318 7375 6) 

v. O2 COMMON... .. 88 2,548 7a 
Div. on preferred. . Ou eeare 8 781 ees 
Realest., const.,0.. 5.013 ’ ie 97,055 oe peat 





—-' eurplus.... #523,890 $1,348, 308 $1,787,367 

6 mont Elkhorn issouri Valley, includ 

16, 1903, earned for the your ending Ma: Bi, 1903 ¢ on Shee 

net, $1, 377 ,065; charges, $1,043,009; m% Xo a #20405, 
OFFICERS.—President, Marvin Hi 1 Be Ne 

E. E. Osborn, 52 Wall New Yor! ey Vioe- 


Sst. Sec , 8, 0. Howe, New York, 


CaZO ; 
Directors.—W. K. Vanderbilt, F. W. Fasten H. Ari’ 
F. Barger, Chauncey M. Depew, James Stillman, Jam ry0, Peace Wat 


Albert Kee ake Gen Wis.; M 
yrus H. i MeCormick, Marshall ¥ Wield, Ch Chien engo: Hs Mo 3 a) 
—(V. 76, p. 704, i245, 1247; : v. 77, 949." 508, 14). 


© Peoria & St. Louis Tuadlson to Bridge d from 


City, Tll., 180 es to J 
Havana to a fi, 42 m.; b Lockhaven to Grafton,$m; 


m.; track: Pekin 1 to coe 30 m.; Granite 


300 
& St. L. RE. and 8t L, Chie, & 8 





tock, com., $3,600,000; pret., $3,750,000. 


1ngs.—For 2 months ending Aug. 31, 1903, gross, $266,248 
nat $993,707 12 1003. g Aug. 81, : 


wee we cane 1902, in Vv. a »§ 431, In 
 etepall I. New bye 8 ~{ 
Springfield, Ill.: Treas. and Asst 

, New York. (V. 76, p. 431; ‘V. 77,p. 146, on 


cago Hock Taland & Pacific monroe har 3 fa 
as an operating com; plan V. 
take ovet the Chic. RB. L & - the. entire 


+ Eee. Railwa 
000,000) is laowned woes oe Se Book Island (holding) Company, 


ae see above) 
The MB ae trust 48 of 1908 (auth (authorized iseue leene 9A, 


op the runes &° ual amoust 
by & pledge wi ters wired. in June, 
been 


ad bee’ ith Bock 
300 of the $80,808,000 St. Louis oe aan’ 
. 76, De ree 76, D. 1064, 1191, 1247, 1406.) 


o Rock & island & Pacific By (tek Rock Island 0 
J—The eyetom ex tends i, 
nahe, Neb. vio Denver and Colorado Springs, SOL, and te 


New Mex., there co meeting bit 


Orie Ne New 3 Mexico Ry. % Coal Co, and forming wi Te 
uthern Pacific a through line to the Pacitic coast; also from 
cari, N. M., to Memphis, Tenn. . and to Fort Worth. Tex., on the sa 
and on the north to Minneapolis, Minn. and Watertown, 8. Dak. 
numerous branches, viz. (see V. 75, p. 1156; V. 76, p. 751 
owned— iles. 


Lanes M 
Chic.,I1., to Council Bluffs 500 | Des Moines & Fort Dodge..1 
ey 341 | Burl. Ced. Rap. & Nor.....- 


ta Rosa, N.M. 697 Island Peoria 
-T. 349 P 
Kan., a — pate tate 569 Controies—- Oe rims 


109 
123; No. 





Oklahoma & 
all the stock of the Choctaw O74. 7, 


below; also that compan 
"in 1003, a eo, 


most of the outetanding of the 
‘which 
orthern and Rock Island & Peoria (wt 1200 















MBA! 


ae 











399 


‘ 


RAILWAY STOCKS AND BONDS. 


























MAP OF THE q es Lake 
~ : ~ For, St. Hilaire 
Devii se Lake Larimore ves 
Le & BS » ty 







































































CHICAGO & NORTHWESTERN | *::27- 
, N “oO: Carri Junction I Orotketon 
. atme’ 
RAILWAY SYS R > T WH Fertile Fosston Winnedigoshish 4 Tower 
T EM. coopet® Ho Aton a 
rs} 
Mi . va P; a Grand Ra 
8,846 less a Me Mes,,, San, ley R,, Oo ag 
- ee,, “lag C, o,) ®ro.\} en ‘od ; 7 Lake Two le 
’ 0} 3 west JC j a, 
dee enannty Se ye EO On, 
cago St.Paul, Minneapolis & Omaha R Le q Davenporyy z NOE ass Cay NTO Ty 
: . re Moy, Lisbo me \P *\eo we 00 ASH, 
D A ley ot isbon ? jarnesville - : ~ 
= & re) PAC. SUPERI 
B NOR> Xo Wadent > Aitken ren 
g . Milnoro Wahpeto Na 2 noe" ‘awthorne in 
S$ OAKE ee ergus Falls “40 Bral ‘ j ° ahdae? 
= Lulide: ct NOR. reckenkjdge Lincoln Mille Lacs , A 
a Gee aes > @braon a 
cima ote 
Eureka Col we j= . ie Re Little Falls rate ¥ 
umpiagyo Tn z 7 SUPERIOR Jc 
a /s* " Sauk Centre s 38 "Whee oe ®\woodru: 
2 ABERDEE Brown's Valle; Morr! Won Py 8“ SPOONER MT SD i8608 4 . 
3 —~dr : $: * lnk Ww arnell Rhinelande: 100 © 
Mo: A = ‘ansfiel QTON St. Clou yy 1 v ‘ 
ream oy i HL Sop, 2] ¢/ Turtle Lak Rea Ctl pent Be > 
e . % 
GETTYSBURGE SICA Athol » \4 <0 %, Willmar Ss oS = e ywat Eng: : he gett rARRiSn i aa 
+ + rs a s <@ RED \4 ° ARIS 
SELLE FOURCHE gore et? Ao ny” = eS a eo. 2 g £9 onexedes om, 
nnesela RY wns *” > f, tA ° 26, Hopkin norte Sar AV Salad ah a Kat "OrrE, 
: “a A Fd, 4 a) FY 
PY per” ott! . > aska, CHAS CHE) cy Aa aad uy, ty, ) 
w wood wy CHICA cant? 1OUx y 3 ling ery ” é eS , om % ig Tr MARSH F,- 00g °A “Op 29% r\ 
. tu ry PIER GO a ke » » «< ete, me LswORtH Bp NEILigy, Lo < ° 
¥—~ArreOMONT $ > nad eno Yo g Co AS “ae y ot, We Men + {Whiteom! 
S| Z Brario ae MSO ee oe Ary 4, LT ar XG CLINTON y oe” 
“LS = or wese WEST aw a9 ' XA im BY v9 ye — to set ad Roe o.8 Ceres af 
: sv ~ Ma ‘6 w oc 1.8. w, 
P A K rah Re A ee) So A pe? ct ole" ' ra 
+, °o Rr rh, a; Ak 4 o < ss le 
Hermos nie Chinas . Arire 12 “es F< ve oi 7 Ls so EN Le. ss Fem K 6 on) a 4 Ny 
Pe wi ne hem, a) y, - . ‘o r\ & OX "BD oe ah Sates, =) <r ies "te . 2 
“gogesalor Besaed Rosebudjo % a $ = ~ det” |, OAS ho? os a iw. INCETby ieoe Ae Hew 
sic’ hee 3 * rs, sian ot 8K ae oo”. <” uae Be! - 
oe n so ‘i % oh ‘eo ‘ a " Ree eh 2 roe ‘ Pai cf 0 Pi <¢ 20 4 mo 
oF 2% ~~ ee % Coy, o [eS De Mo e Mills seen agian ba Pa q J 
ern Se SS a ¢ { EntReviure £/¢ co. mw, 46 ry to Y Zon cv age Ma Te, ( 
CHICAGO : oe es woe ° on Oa, Laona mM Pd ee 
o & S Hawarde OUX Rata vefto/ 2” L P, 1o48, fy Pe % 
> »>\ NORTH st’ 3 rel S; RY. Amy, hey uyerne N hi c. (0) 
e* ho we Oy J, S,. “ ew aro On MGs, 
° | a saver” Vern FO, ‘x 4 Or, Be Hampton woo N - . we, 
i a s Rwe Ry, < or »,° nw aS la’ TORR eTferso, Golafela mont 2 NCASTER 
o } Kvrer ‘\ Plaj, O feS C523 my iS le a ha ° yer™ \ EVANSVILLETORS 1ee 
dover Nv ne of Ps tuys og c.g who GLE GRPV s Oe e evinn RK? 
i Lp 2 pore ceo A SPs KAN OD Oy Be eG aes xP pot bi So SD, Va 
a On€ - 2, re Go T SS « CAten = 
f [ : . : a ty pe o* i“ Co,” BS ey cle Oa a rig a va * 3 Ss v Dubuque FREEpGt 2 
Fs %,, _asien ; Ry. es > *) oe . $3 ei | He dhs < 
= i <¢ 7 2 a ef" Ve c. K *, v Ove ettors, Onda” ; h< ve ohn Sad 
ne i <n yor™ te», on¥? ~~. A ONA mes ‘S A a> ~~ o 4 2? Yet ELVIDERE 
gore H Rive Lun Bur ALBION / D> vc, <r if 4° w ray Nc" _ntH. ea SYCAMOR 
nile N 8B Q ou Bumphry Karo, 2, , ) QD %/% , 3 WESTERN 
Litton \ er Eo BINT att A Con, BS MON ER AES KS R © S arnforth 9° S| SUF 
c oe BRC yawall ancy Broken, Bo fog ba © av * f = BZ my ME, é t 2 etio™ ot &\ fo ow °o 
¥Pacirics Ogallain e a wy, 3 *& ® lv, Ve th ° %, A otha “so? e wt Se me 
— orth Pratre aS one , ey Dy +€ »% Ay t Cheer ae he TR% 
oot ——— ae LNion Keay, GFand lek v bay 7) Cy, Afto he ss. Ss 
4 Cotta, EA = Bun eS A ain! 1 Br Ney eKCN Rx r RAD NARD No, sais 2 Jo @rRe > ee e 
4 it Greeley ter lin: t iv. Lexin| kham ~ ie . /au: e% ed USHAKINOC wv iS mu 
ns! SS Curtis’ ~ ° le s Charito; Ct < Galetp ‘Ne Zi 
Wy Kenesa & 7 cH v Se)“. “5 AJ e r, y 
2 5 ‘ oo R -p Hold ets "te, N ss ‘ vi So. itey al 
‘ rt. oO Culbertson _ Oxford Je. a Men, = Hore + ay aa Cecmbandien PEO 
wa 2 v Yuma fva N on SS 
i as oc; Beatrice A Concep' o mywood & Ps Pekin 
3 a nN Sere can «famoamoan fete my: “s 
a Ss u FR r] ‘ Cy |* ee 
~ oa 
: : ral » Bes: 
= 














guxeeeeunecaereceeusuesegges £88) 84224825924 4¥EES¢; s4delae Sugg 2 SAGA SHUG EEMUERE S*URSETE 22554, 8\5 BRlRadeet tee ‘ 


= ene 


ee hee 



























































































































































400 RAILWAY STOCKS AND BONDS. 
eT ae a aed a 
see n 0: 0 : 
my Sor page of tables. Road. Bonds) Value: Ow Cent. Payable Faable, and ; 
atone & North Western (Concluded | 
exe + Pac., pret. stock et omem).. 6 | coe. $100 | $96,500 7 ‘|A. & O|} New com, 52 Wall 8, 
Minn. & Dako pst M., d, $528,000. F..c* 33 | 1900 ,000 | 528,000; 34g. JJ. & J. 
Iowa Minnesota & orthwea for Ist yg. 0%ar 195 | 1900 |1,000&0| 3,900,000; 34g. JJ. & J. ao 
&Mz, V. cons, M. $2 assumed 1,170 | 1883 | 1,000 | 7,725,000 6 A. & O. 
Chic. Peo. é 8t.L.—Pr. lien M., ceaieat 107%9.Ci.c*| ‘230 | 1900 | 1,000 | 1,500,000 419g./\M. & 8./N.Y. oe, 52 Wiliam, 
$2,000,000, g., cailed at 105.Col..c*| 230 | 1900| 1,000 | 2/000,000 bg. \J. & J. do pS 
Income M., g. (text) non-cum , called at par EC} 230 / 1900/ 1,000); 2,000, Up to 5 pier cent |when earned, 
L. & M.1 ., red. 105 aft. ’07 63608 . & 1.EC 44/1903 1,000 600,000 5 g. |M.& N.IN Y. office, 52 Wil 
Oh. R.I.¢Pac. RR.—Col.t.M.,875, 000.Ce O*&r| .... | 1902 /1,000&0) 69,557,000 4g. |M. & N.! N. Y., First Nat, Be 
Col. tr. M., 18,500,000, g., red. 10249.e......0°| .... | 1908 | 1,000 | 59,000 5 g. |M. & 8./Int. from Sept. 1, 1903,! 
Chic. Rock Isid. & Pac. Ry. tock ($78,000,000).| =. |... 100 74,817, 100 |See text.| Quar. |New York and 
Cate. IR. 9 to Council Bluffs & ycohes.Us.c*| 736 | 1877 |1,000&e| 12,500, 6 |J. & J.| N. Y., First Nat. Be 
Genera! m sa cocee 000, gold...Ce.c*&r/3,128 | 1898 |1,00040 81'581'000 4¢.\J. & J. do do 
Col. tr. M..g ., Ser. heh P, dueyriy,red.10i1.Ce.c*| |.... | 1902 | 1,000 | 22,410,000 4g. |M.&N. do do 
Chee ki ref. pag pag g., red Ys gt 1911) Toxt,| 1904 | ...... See text. oS, Ne New York. Apr. 
hica Lous @ eans— See CENTRAL. . 
Ontongo 8. Paul ‘Minn. & Omaha—Com. stock...) .... | «a+ 100 | 18,555,000 |6 in 1903/F. & A.|N. Yo, Ofiee, 63 Wall 8 Ang. 
Pref. non-cum. sotading serie (see text).| ... ° 100 | 11,256, 7in1903/F. & A. Aug.20 3 
8t. Paul water & lors’ 1st mort. ...c} 21 | 1878 |500 &o. "834,800 7 (iW. & J. fo 4 Jan. 
Hud. & River Falls 1st M.,Hudson to River Falls.c| 12 | 1878 |500 &c. 125, 8 J. & J. do do Jay Y 
Ch.8t. P.& Minn. 1st M.,g. L. 8t.C.ase’d.c*| 177 | 1878 [500 &.| 1,881,000} .6g. |M. & N. do do May 1 
St. P. & Sioux City, 1 » &-. $10, .m..0e.¢] 607 | 1879) 1,000 6,070,000 6g. \|A.& 0 do do Apr. 
No. Wis.1st M. Lake 8t.C.ton Cay dete 80 | 1880; 1,000 690, 6 J. & J. do do jaf 
Sault Ste. Marie assumed.c| 37 | 1890| 1,000 850,000 56 |IM& N. do do Nov, 1 
Oo, do Connols’ int 15,008 pad ee-| 77: | isso | Looo | -2189;000|  $% iy. &D| 2. a | Sums 
interest reduced. ...... woes ) ° g seeesewes 
ona Term’! me D2 RR.—Ch.&Gt. W.,1st M., g. ans’ d.c: "22. | 1886 | 15000 | ‘894,000 5g. |J. & D.|N, Y., Mercantile Trust, sume 
Sone purchase eee meney mort., a88 oske [abet |) sehken 650,000 5 M. & N. To City of Chicago, L 
Term. Transt 1st M. Bs 500,000 Us.o" aa 91 | 1897 1,000 | 13,635,000 4g. |J. & J. Nn Y., Maroan ercantile Trust, a 
Cate even mareeces mets] “cs |eeie| 188 | $eees| Se | tat ey 28am, 
’ subj. --o* A | 4 — ‘organ 
Consol. mortgagé, $50,000,600, gold 10.......c*! .... | 1902! 1,000! 8,658,000! 48. 'J.& J.IDLTZAS.BROnoaNy Heeb 
In addition the sinking fund June 1, 1903, held, a, 858,000; b, $172,500; c, $150,500: di, $135,000; , $149,000; f oa 
on hand): g., $181,000; hh, $1,143,000; kk, $203,500; mm $573,000; m $160,000; 0 $74,000; | Coupon int. 'M.” ti ee a4 
sinking tunds June 1, 1902. 
‘ iS 
extensions include one from Fort ee to Houston’ 15 mos, end. ——Years ended Mar, 
Tex., es; Amarillo, Tex., to Tecumeari. N. M., 125 miles; Ard. | June 30,1908. 1908" Mar fhe 
more, 1. T., to > Dalles, Tex., upwards of 200 miles in Onlabome, ete.; geeee, operetes, uewdiette manila 5,5 8,910 
V. 75, p. 1156. See also V. 75, p. 1398. : Paseen on 6, $14,090 $8,680,164 w.ibng 
HisTorY.—The presen’ Boek d P O68 @ COD- | FTOIENU. ....+----+-ceeee--seee ’ p 
mm June 2 1880, Onias 000,000 die ek. tae. nn, | Mal exiees, rentals, .-.. 066,556  1,293/825 aan 
Ta July, 1903, $69.5 7,400 of the $74,817,100 capital stock was de- ee 
posited cor plan lan V. 75, p. 239, each $100 etock bein being exchanged for the Gross earnings............ $42,7 8,385,846 
spowings scourt it a: #100 an see- yesr 4p. ° gold bonds of the. Wo 13 pee ey oe en pa $14 "baaieee $10, 131, $1,121 
Pac road (of iowa), the new operating com » an ¢ jeoncene iy in 
i ihe oon mon ted the Hock tthe Rewtze ompany” ~ 4 aeaf eng peices} 2006008} oheies 
Jersey), which owns en capitsl s of the Rawr company. 
Bee ae statements of those companies in this SUPPLEMENT. seis -¥ my . be gr yrs $11,079,970 $8,900,981 
—In July, 1901, stockholders subscribed to 2 $10 000,000 | ee easot wae + $6,123, $2, "Teaaba 322 § 
onal stock, raising tbe amount to $60,000,000. See below. In | Missourt River bri sa777777" ¢ 1,212,190 toaee 
the stock was increased to 874,817,100 by suie of i Gea. 600 | Dividends............+-.. “(@B4%) 5,205,557 (4)2,247/900 


rae at par to pepo the issue of $5,864.000 to take u a 
and Rock Island & Peoria Pa ma na stock ana $2,000 A or 

Senan the St. Louis Kan. City & Co! ava, ate +, and by sale of £3880, 
V. 74, p. 1194; V. 75, p. 28; V. 77,p.1 

DIVIDENDS ........ "924'93 "94 98" 96 °97 '98 ’99 to’02. 1903. 
since 90, P.ct..... .... Big 2 2 241g 5S ans Below. 

In Jan., 1903, 434 p. 6.3 fa 1; Oct.,2. In 1904, Jan., 144 p.c. 

Bonps.—The refunding 4 p:c. mort. of 1904 ($163,000,000 authorized 
issue) will be a first jien (either er or through pledge of the entire 
issues of bonds of the companies owning the same) on terminal prop- 
= St. Faul, Mihneapolis and St. Louis, new equipment, and shops 
at Moline, I11., costing in all #18.534,000 and on railway lines aggre- 
gating 1,148 miles; also a@ junior lien subject to existing mortgages on 
all the other lines of the system of the Hat/way company, peiperegating, 
exclusive of leased lines and trackage, 5,689 niles. See tement 
in V. 78, p. 228,234. The new bonds are issuable as phaieien: 


Total issue in no case to exceed ...............--- -<--- $163,000,000 
III 502 15 enncnscasoescensacconsenses-- 15,000,000 
Reserved to retire at or before maturity all bonds of the 

vasiway system falling due within the next 3) — 

(mone of such underlying bonds to be extended), also. 

te acquire $25,900,000 general 48 of 1898, ate for 

improvements, viz.: 

BONDS TO BE TAKEN UP. 


Chtasge Py aes & Pacific Ry gen. mort, 4s, here- 
ssued, viz.: 
§ } Sto. sire at maturity re $12,500,000 
b as not oe $1,000,000 per year for additions 900,000 
PEER on winrdnibnagscesss . 9>s42s.erbsebapecs 900, 
Burlington C Cedar Rapids & Northern Ry. Co, (see that 
Pe ) cons. 6s, hereafter to be issued, to retire: 
a) SBC . & N. Re. first mortgage 52 of 6,500,000 
b) Cedar Rapids Iowa Falis & 'st mort. 58 ‘of 1921 1,905,000 
Choctaw Oklahoma & Guif RR. (see that Ry coneel. 
, hereafter to be issued to retire $5,500, 


&G.RR general mortgage Ssofl9i9. —__—si«.... ......... 5,500,000 
Rock Island & Pac. oe 4s of 1902 pe 

Oklahoma ‘ Golf stock collateral)..........0-.  sseees 22,410,000 
Six LA cept notes of 1905 — D rR trenes and Jobn 
Scullin [$2,250,000 each), » y pledge of all 
bonds: and s'<ck - St. L wancas’ Citys &Coiorad RR. 


ja Ry. Co. c nso). mort. 68 of 1625.. _'450,000 
2,360,000 
Reserved to provide 75 p. c. of purchase price of seeurities 
of other companies hereafter aoquired | to be pledged as 
further yyy cs 13,500.000 
© be issued at not: over $2, 500,000. yearly ‘from 
eisoe. for future improvements, betterments and 


Rock Island & Peo 
Choctaw Ukilaha. et Gulf RR. equip. trust certificates... 
82,025,000 


Jan. 1 

equipment Aeighs teen 27,475,000 
Reserved to acquire | property, permanent improvements, 

betterments or equipment, as required...........-..... «-. 25,000,000 

Of the ecoerel 4s of 1898, the pmente. nnissued are available as 
follows : $25,900,000 at not over $1,000,000 per annum for perma- 
nent improvements and additions, including equipment, and $12,- 
rs gg - vs, re _ 6s of 1917. See Mortgage Abstract in V. 

the 3 collateral trust gold 4s of 1902 (24, 000,000 authorized) are 

soented by deposit of all except $400 stock of the Choctaw Oklahoma 

& Gulf (see that company). V. 74, p. 775, 829, 936, 1356. 

GENERAL FINANCES.—In July, 1902, stockholders subscribed at 
par to B 235,500 new stock, to construct or purchase new road 
alse fo) second =, ieprovements and equipment. V. 72, p. 1135: 
Vv. nts 3.2 tea; V 


ockiveldere. ait vote on Mar. 21, 1904, on authorizing a mort- 
gage to socure& pt rations fo $e, pet cent bonds eecepel roquinemente 
© ensu ears. © BONDS above 
and V. 78, p. £26, 284 ihe 7 
oes, —For 4 nll ending Oct, 31, 1903, a8, $18,884,195; 
on 3n 992,878; other income, $308,103; int, ta web an . tale, f8: 
407: 9; dividends (2 p. 6.), $1,496,250; bel., sur,, $1.397,161. For” 
f Rock Island system for year endin x June » 80, 19038, and 

Se monthly earnings, see statement of Rock 





ANNUAL REPORT.— Report for 1902-08 was ts v.* 7, 7 1742, 





ee pe 890,261 $4,973,043 
N. Y. office, 71 Broadway.—(V. ah p. 102, 228, 235.) 
Chicago St, Paul Minneapolis & Omana Ry.—(S¢e 
@ one Western. )—ROAD.—Main line—Elroy, Wis., to Omaha, 
.; total, Jan. 1, 1903, art m., 
. In 


a ii bad 
Hed Fae = Sify czy DEERE E CESSES =Eao ofyity & laksBFees Feces on azee <n. 


2 
E 


36 miles were Canalis in Jan., 1903. Of the Eau Claire 

Falls & Northeastern ht -, 45 miles from Chippewa Falls, Wis,, 

nibal were operated in Aug., 1903. V.76, p. 649. 
HIsToRY.—This was a consolidation July. 1see.t of tee Chicago 


Paul & Minneapolis, the North Wisconsin an _ 


In November: 1 TB8e. a qoaereliing Seren 6 stock was 
tor the Chicago & North W shares of pr acquisition of 
shares of oe and 53,800 shares eerie 

STOCK.—. Congo Rw 103,299; rand arp ee 
Held by the 6 company 902, common 8 + and 
340 preferred stock and er tec 921. proferred stoek bas 
right to non-cumulative cent; but ee 
to receive more than is paid 
Drvs.since’89 )’°90 ’91 °92 7. wo'96 : "98 99 4 01 '02, 198 

Non Big 5 Below 6 


Se 


Common, p.c. 7 

Pref. po $ & & éig ——7 or om. (33g Paaj— 

In Feb., 1902, annual dividend on common ont of 1901 _earnings$ 
PD. 6.; Aug., semi-annual yg 3 bet at ©.; in 1903, 6 p. 6. (F ee 

Bonps.—There are $75, lis Eastern 1st m. 

due Jan. 2 1909; $15 500, 000 50 Superior ort Line Ry. bonds are 
ay 8t. Paul & Minneapolis =< 6s, due 1918, and Ni North Wiseonalt 

lst 6s, due 1930, are ex © at option of bolder at Kg 
dollar for dollar, for consol. 68 “3 f880. ue 1930. V. 68 pte a 
est $2,000,000 3's p. c. consols were sold. V. 76, p. 653, 


LaNps. —BSales ~ a, 31,035 acres, $123,656; unsold, 205,541 acres 

Latest EARNINGS.—From Jan. 1 to Nov. 30 (11 months), @, 
$10,999,754 in 1903: 810,934,781 in 1902. 

ANNUAL nom ; speport for sa waa in V. 76, p. 649. 











Gross earnings ................ 907,525 $11, 196,104 $1 
Operat’g expenses and taxes. "7483253. 483,253 7,014,270 

Net ia ----GAA24,272 $4,193,154 
Net poten m Pi 111,876 10 007 
Net int.on abet { (less other ine.) 1 ers 059 ny 6 
Div. on pref. stock............. (7)787,976 (7) Bite & 
Div. on com. edaseaiues< (61,113, z00 bgt 
Appropriation for imp’ts...... 600,000 
Surplus of RR. Co. Tea oe salou 17 061 ae 328 
Net pe ee cit as aes 3,656 


ser eea 
are 6 centre 0 u 
dock pro: on River. Nearly all land, incl 
which 2 tracks have be ~~ sn buflt, is owned in fee. Track 0 of 


ion Ry., 11, miles; 
108 miles pn thew 113 m.; total all tracks, 
History. —A reo tion = une, 1807 of 





t Chicago & 

. $88, 8 i 
poear bd nV: 64) hin a 

hio, Great sr enern, schiongs 

estern, urban RR. Co. of Chicago, Pere Marq 

named since Dec., 1903) Aste this and other im pee 

1903, includin Nemesinationjot St. Louis Peoria 


see V. 77, p. 948, 2158. 7 
*“SECURITIES.— 13,000,000 common 8 and nd $17,000 


Of the $16,500 
oe nese. -S Sonia 096,000 for new 
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RAILWAY STOCKS AND BONDS. 

















































Gross, apes. 368; net, $236, 673 
. Gross, 588,028; net, 244,598 
June 30, 1903, given in V. 77, 
espa, taxes, iy 


lamest EARNINGS- 4 mos. 1903.... 
July 1 to Oct. 31. i902 a 
Report.—! for yoar endin 
48, shows, gros #174 746.3 372; net, 
—_= 0 re BOS ons 
tae. ce Ne $430 Broad St. N. ¥.—1V. PT. p85, 048, 2108.) 
Chicago Union Transfer Ry.—V. 72, p. 872; V. 73, p. 1207. 
ar ps ho @ valuable a 
BSS Western ane . a 
treet, Chicago, 
nile, and fo South Re 5 miles ; sala ales ots 
to Bou! ; i. 
1 i 34, 4th tracks ong sidin , 220 mill ; also owns 
900 acres of real estate, passenger and syarda, warehouses, 


The Belt Ry, of sm leases at Cperates 76 miles o 


—s 


OD Mi 


Ww. ite securities be 
yg secede lel I.; see V. 60, p. 1 
ott 





oy held by 


INTEREST OR DIVIDENDB. Bonde 
[LROADS. Miles| Date | Size, or! 4 mount pele 
otes| of of Par Rate When |Where Payable, and by Last 
spss ot ca yage of able. » &eo., 900 NON! Road.|Bonds| Value, |OMstanding)" Cent, | Payable Whom. Dividend. 
— pl Mich cepa Motion S00 PERE Nh Wisgomatt O EN TRIAL. : 
“ist i $2 2,000,000, ¢. Ma. 125 | 1899 | 1,000 |: $1,600, 5 g. |M. & N.IN. ¥., Off, 80 Brdway.| May 1, 1949 
., gold.c*) 283 /1894| 1,000| 5,500,000/ 54. |J. & J.) N.Y. First Nat.Bk. | Oct 1, 1919 
| iB on ao mist Heol o*| 282|1899| 1'000| 3,525,000| 5g. J. & J. do | Jan. 1, 1949 
tno. M, etd. &. 000» (text)...GP. it .... | 1899 1,000 355,000 6g. \J. & J. Philadelphia, ae guly 1, 1919 
ete $30,060,000, gold.Ge..0-| 964) 190% | 1000 | *100000| 8g. A. & O.|Phile, ‘trard Trust Co. Ito Got, 1908 
+ @P.0"| .... : ; ; ‘ Bot’ 1 
Bern pa O10 OE ny, Gee. sees | 1901 | 1,000 650,000 5g. \F. & A. do To Aug, 300% 
: "a BOON, beginning 1903.G@. .....| -:.. | 1902| 1,000| 1,040,000) 419g. |A. & 0. fo | April, 160410 
F yearly, § TON. 
on Dayion a Tronton- See OIN. AM. Reotext.| 92/1903 | 1,000| 1, 4g. |M. & N. Row York. How. 3, 2008 
sees 1G SU-Sommon 6t0cK....| --..| ---. | 100 See text.| Text. Cincinnati. Deo.24/03,2% 
4p.6. cum., guar. (call at par oaee ecco 100 4in 1903 —dJ. Jan. 5,’04, 1 
i A ea Ean fone ge] | “| 189 Bin i903) Se 40 cewanl tend 
do “oum., $8, soled dau —F, 
Sow prefer oat sink: fand...Us.c'| “86 | 1875 | 1,000 bide (A & 2/8 Konsloracosawan! Got. 't, 1 
6 . 0.0" - “ le 
ele arta endoben P. O-9"| 69 | 1887 | 1,000 419g.|J. & J. Jan. 1, 1937 
second el S36 80 | 1892 | 1,000 56 J, & D. HY. Blatraco, 26pr04 June 1. 1943 
(in. Dayton & Chit or tet ign (assumed)..0e.0°| 164 | 1891 | 1,000 5g. |M.& N.| "do do y 1, 1943 
(in. Day. & Iron., 18t M.. 6, 1895| 1,000 5g. J. & J.\N. ¥., Central Trust Co.) Jan 1, 1998 - 
tin, Ind, 4 West—Ind. Doc. {eu } 264 | $1898] 1000 5g. \J. & J. do Jan. 1, 1935 
W, 1st M. g., Ted. at lO 361 | 1903 | 1,000 4g.\J. & J. N.Y. Kesslera0o64 Wall Jan. 1, 1953 
A hy aaa RRR -ser | 1898 | 1,000 5° |k & A)” New York,” "| To Aug..1008 
¢ notes maturing year ee séee weceee ° . 0 
Equlpmen te: Text. 100 4 eoeee_ |UOn. Sav. & Tr. do, Olsi.| — cosessne 
guanr terminal RR 1 prot —1et pret. twig xt) | Pers | 1886 | 1,000 5 |J. & J.\Cinn., Con. Tr.&8.D.Co. Jan. i , iste 
ttegn 81,500, gupcien.V. 75,p.1308)0"| _52| 1902 | 1000 4g. |M.&N.| do do * 1942 
4 rai 2 00000 8 enn siend.Bo"| 148 | 1898 | 1,000 2 & lP: & A/n-y., Porm. L. & Tr. Co.| aug. 1, 1948 
th $2,190. am. a 
hes 
01, 
i: 
nm 


& 
setenge ndiana a & 
which five compass owns $1,000,000 s took, The 

Atchison, the Elgin Joliet & Eastern one the t 
me exceed by at least 20 per 


ge om 


95. '96. 7. 98 "99. a _ 02. 03. 
6 6 6 an., lig 


Per 7g 

* Also from accumulated piesieast 825 p. ©. May 1, {908 
mortgage bonds became subject to — 

fund in 1903, and will be drawn at 105 and interest in such ann 


y. 

4s of 1902 (authorized wns § $50,000,000) $4,000,000 

has been sold on pomp of track elevation and other im mprovementa, 

po meg ay be used to refund bonds copes 

don $10, gay were reserved 

po oped and 16,0 600 for future additions AF to at least 
So vates of the be nds iasued. V. 75, p. 732, 906. 

ae seh wine year ends Dec. 31. Re 

Y. tn ea pees income, $1, 053 340; rot aay etc.. $749,- 

, 000; Dal., surplus, $3,8 861. —(V. 77, Dp. 2097.) 

Chicago & on Mich.—See Pere Marquette RR. 

Chicago Wis, & Minn.—Sold in 1899 to Wisconsin Central Ry. 

ny eed & snag BB.—Co —— Apr., 1900,from Chihua- 

125 miles, Subsidies by Mexican Govern- 
sa empl in its 8 






ea Sie, Fite se: 








rt for 1902 was in 







, 






— 





oma interior sinking fund mds are: Sg me 

pera $4700 00 $1,400,000; on second an 
. The unpaid oubsidies * ~ 4h... in 
.& O., with portion of ey con- 
‘the K.U.M oo-ae ag a 10- 

ns the roped line. an Le $ 

. ae shares, 
Sit tetas, 66, p’ 578; V. 71, p- 181.) 


(hoctaw & Memphis RR.—SEE Choctaw Oklahoma &Gulf BR. 
— i ssenaamae & = RRB.—(See Map of Rock Island.) 













en . | Searcy, Ark. to Des Aro..... 25 
Thr Sia nes” " Leased— 
line.... 646| White & Black River Valley, 
a ee rt. Ar 64 





1 lat 





4 to near Attle Rock 23 


Total July, 1903. ow wocnee OES 
stock had ee yoy by i — 


Co. at eo pee, hare f 
4, p. 775, also p.829, 986, 1354. 
on stock, authorized, $10,000, 000; outstanding, $9,- 
5 PD. o. cum., $6,000 000, all outstanding; par of 


pret.: 1 1898 to Apr. 1908, 6 . 6. yearly. On com- 

gfeaten miata ae Sot Ba see: 
r., ‘ 

either stock since to Jan 1. ii 1904. V, 75, >. 13 98.” . 


mortgage of 1902 is for the aianmnas amount 
coal Properties and $15, 


See. <7 






















fund of $20 
paboves V. 73, p. 1312, 3,000 y Vv. we, pe p. 937. 
are wa sates June 30, 1903, with balance 
‘oe, ron sess 


Pao 
$2,196,051 $19,088 1104. 38% 1, oso 27% 
- 74, p. 149, 203, 21 a ae $38) 6.) a76 
































Cinctonatt Findlay & Fort Wayne Ry.—/See Map of Ciw 
Ham, & Dayton.)—Owns Findlay, O., to Fort Wayne, Ind., 80 miles, 
A connecting livk with the Cin. Ham. & D. from Delphos to Clover- 
dale, 12 miles, is under be aa YY Successor to Findlay Fort 
ee ne & Western, foreclosed July 6, 1903. V.77, gt 88, 694. 

neinvati Hamilton & Dayton for 99 years from Nov. 1, 1903, with 
wetvilees of. renewal for like B seaggs lange forever. V.78, p. 286. Stock, 
a 1,250,000; all owned by the Dayton, which guarantees 
bonds, principal and interest Re Pi is limited to $1,150,000 by 
speial agreement, or about $12,500 reer inile. —— ore subject to 
call at 1021, and interest. V. 78, p. 2 (V. 78, p. 286.) 
Cin, Georget. & Portsmouth HB.—See mame RAILWAY SUP 
Cincinnati Hamilton & paytn Ry.—(See Map.)—Operates a 
rect line between ti and Toledo, Ohio, with branches to 
Springield, IiL., and Ironton, on the — & Western, etc. 
‘Road owned—( 








6] Cg Oo.) Miles. 
a to Dayton, O. 60 Cinotanatt =~ & Western.. 1878 
Dayton to Dean, O.. Cincinnati & Dayton......... « 14 
Dayton to Delphos, 0. Columbus Findlay & abe 18 
Trackage ...... hedpanway Bowling Green RR..........« ee 
pe ns q142 Piqua y Branch...... coos 
Cinoin. Find. % Bt Wa ea haar 
Home Avenue RR............-- Total of all............ sob 015 


Owns Dayton & Union jointly ais Clev. Cin. Ch. & 8t. L. and join 
with Southern Ry. controlsCin. New Orl. & Tex. Pac. Ry. V. 75, p. 978. 

History, Eto.—In Jul 
& Ironton and Cin. D. &C 


Lyne V. 60, p. 1104; V. 61, p. 68. Cin & Western 
is in —- with oO. H. & D. The Cinein- 
nati Tndiay & Fort W. syne, a ~~ ya of dlay Ft. Wayne & 
Western, is leased for ears from Nov. —_ =e bg 


coanenting line from Delphos to Cloverdale, 15 mul es. The C. 

is also building a 42-m. extension into Ironton, O. V.77,p 99,604,768. 
STOCK.—New re is entitled to 5 

per cent; then both share equally. V. 
DIVIDENDS since consolidation— Nov., 1895 to Feb., 1904 

New preferred. issued in 1895..........-.---- vearly (-F) 
First dividend on common, 2 p. c., paid Dee. 24,1 

petaal leaseof the Da: 


r cent, then common to § 
» DP, 1300. 


BonpDs.—General mort. covers the yoee yton & 
Michigan, the profite under which are . V. 54, p. 799; V. 55, p. 373. 

Refunding mortgage authorized Dec., 1900, but no bonds issued. 

GUARANTIES.—Guarantees securities of Cin. Ind. & beaag Dayton & 
Mich. and Cin. "Find. & Ft. Wayne; also $933,000 Ind. Dec. & West. first 
58. V. 69, p. 795. As to control of Cin. N. O. & T. P., see that Co 

REPORT.—Fiscal year ends June 30. Re Po in V. 1290, 

Year end. June go— 168 1901. 


















































pe ‘a a. $7 987.328 $7 ost 7 $5,857 916 
TOSS 6arn r ’ 
Net earnings 77"9'401,689 °2'204,059 1,806. 
Deduct interest on bonds....... ~-- 1,055,571 1,041,466 865.747 
Div. pref, stock D. & M. RR...... 96 
Div. com. stock D. & M. RR..... 84,066 Ey 84, 
Div. com. stock Home Ave. RR.. 4,000 3 263 saxane 
Div. pref. stock O.H.&D.Ry... 389,229 $89,225 389,211 
DOM side saitcseladbepet cantatas $1 629, 766 $1,614,926 $1 438,848 
SAMI. a cssh dn go nesedd. a ccsbeseees 923 | $589,133 $367 
Pres., M, D. Woodford, Cincin., ow. 77, Pp. 2097; Vv. 78, Dp. ee 


Cincinnati Hamilton & Indianapolis BR eee Aug., 
1902, in Cincinnati Indianapolis & Western RR.—(V. 75, vs ie ) 
Cincinnati & Indiana Western BRR.—Me gt, 6, 1903, 
in Chicago Cincinnati & Louisville RR.—(V. 74, p. 1195; V. 761 Pp. > 1247. ) 

Cincinnati Indianapolis & Weewern. RR,.—/(See Map OC. H. 

@ D.)- ee antic O., to Spriegdeld, 296 1 miles; Sidell. LLL, to West 
net Nay 78 mil races Nor Li to RA ai 8 miles; total, 382 
miles. A consolitetion ix pt., 1902, o: = ae Hamilton & 
eee one BR fl Indiana Decatur & Western Ry. an eld & 
Decatur BR. V.75, p. 239, 289, 497, 732. Btock auth. 98 000; 
issued, $7,115, 800; owned by CO. & D. 

Bonps.—The “first and refunding” 4s of 1902 ae een 000 author- 
ized issue) are guaranteed, principal and in by ©. B. & D. by 
endorsement on each; $4, were issued in exchange for exist- 
ing bonds, of — $2,’ "700, 000 ree the ne Cin, Hamil. & hay he m treasury; 
SoS for  renenvea te retire thd, or 1201. 1358) 4 V. 77, p. 1290. 
5, or . . > . 

The = Ww, bonds are redeemable lot # Tt 110 ood a ay time on 

eight ERS. F noitee; $933,000 guaranioed by Day. 
EaRNINGS.—Yeoar ending foil g, of en comp ies consoli- 

dated were $1,975,496; met oes Tors ton deduce ns, $906,031 3 

bal., sur., $185,536.- V. 75, p. 239, 289, 497, 3a, $49, 1202, 1353.) 

Clucinnati Inter-Terminal RR, -Owns a road connectins 
ts and stations of the various steam 








freight and a nosconaee depots seamn roads 
— e city of Cincinnati, Common.stock, $10,000, ia $100 
a.) for purpose of control. There has been issued 000 


shares, 
of lat pref. 4 p. 0. 8 stock, ome t 1) manrqnge = the Gates | Sa 
Bank Trust Co, of incinnati , a land and 1, 





rental for the latter tor’ (916,000. ye yearly) wit te 9 
lease to the Louisville & Beskvills covecs the interest on the atoe * 
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RAILWAY STOCKS AND BONDS. 
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q INTEREST OR DIVIDENDS. _ 
rn Miles | Date | Size, or) 4m, Due. 
of | of | Par ount Rate When |Where Pa able and by ° Block 
Road.| Bonds| Value, | Outstanding)" Go, Payable| Whom.” | Dividend 
hens $100 | $3,000,000 |See text.) Text. | Cinctanad. |Bee. 1,° 03, 2% 
5 G.cnat “7. | 1901 00 on Te la’ a 4.IM. Y., ty Tr. Co. suly 1. font 
.G.C"&T| .... «| aran y 
"boot, esis o*| “86 | 1871 76. |3. & DINY. Guaranty Tr. Go./ 4 June 1, 19a 
took, 6 per cent rental..| -... | .... 6 \J. & J. ks mailed. (| Jan. 
pacauil G.ct&t| 26 | 1893 5g. \J. & J.| N. Y., 36 Wall Street. | Jan, Y isas 
NOTEZALO.-.---+----00-++ 17 | 1900 ee a aM. & 5. N.Y, Bowl. Grn ef Co. Mar. BS 4990 
seence eces n “ e SOCKS Mallé< le se 
ag ee, Lay 0| 177 1887 5 g. |M. & 8.|Hamilton Tr., ity. Mon. 1, 1927 
guar., p. &1.. end., 188 | 1800 4a. \F. & A.\N. Y., Winsiow, ie Aug. 1, 1940 
; sg Rousuarantoed “t 1900 4g. \F. & A, ‘ao | Aug. 1, 1940 
t. pom 
RUNNER Cisaicl: cans. 1% 60s 4 in 1903|M. & 8,|N.Y.,J. P. Morgan & Co.|Mar. 1,’04, 
cnet are. ogsei losdign 5in 1903) Q.—J. a. he \Jan.20,04, 1 
‘drawn at 105,8.f.1 p.0.0"| 175 6 |IM & N. do do May i, 1 
+ 4 .,8.f. not den. wees | 1886 46.| Q—F. do do Aug. 1, 1 
i. mort. (sce text) 391 | 1874 7or6g.|J. & D. do do June 1, 
12,000,000) .Us.c*ar| 391 | 1884 6g. \J. & J. do do Jan. 1, 1 
3 ser. of of 000.Us.c} 72] 1869 7 | Various do do Jaly 1, 
1 toTerre H o.| 72 | 1882 6 g. |M. & N. do do Nov. 1, 1918 
a nal Biv. 1st, g.Oce.c"| 62 | 1890 4g. \J. & J. do do Joly 1, 1940 
& (Col. Sp. & Cin.), 1st M. wet 45 | 1890 4g. \M.& 8. do do } 4 ef 
ape 8 Col Dir. Oe. 85,000,000, gold Oe.0"| 267 | 1890 46.|3, 4&3. 40 do | Jan. 1, 
L. Div., coll. tr., & 1,000 ins, £)Os-0kr 194 | 1890 4'g. |M. & WN. do do Nov. 1, 1990 
‘a's Mich. Div. Ast mort, gold. -0”| 203 | 1891 4g. \J. & J. do do July 1, 1991 
mort. 100 year for $50,000, g-Mle.c" 4r/1,021 | 1893 4g. \J. & D. do do J 1, 1993 
FOR PROPRIETARY LINES. P 
& —Pret. sued wae 6 |M. & XN. do do Nov.1, 08, 9% 
Gpsinne now 1st) ML. (83,000,000) gold... A o| 170 | 1888 5a.\3. & J. do do Jan. 1, & 
Indiana, 1st M., $4,000 000, 5 eu -Ce..| 125 | 1903 SC iM. BR § . ceccsessse Nov 1, 1953 
Ghind.& 8.8... 1et M., 89,000, 00 g,gu.Ce| .... | 1908 See  scco Pete Apr. 1, 1953 
fpriogt. Union Depot, 1st M., $300,000, gasr....| .... | 1903 edinttas F simla bis. etgheakaae Sobel 
{ouisv. & Jeffersonv. Bridge 1st M. —See that Oo. 
sAlitions! contracts roads, including the Southern Ry. Clearfield & Mahoning R ap Buf. , Roch. 4 Pitts.)—Ownse 
pending, eeemares | Mock to be issued water Similar conditions A send. ad compen trom Da Bois 3 June, Penn.,on Buff. R. & P., 
auized. t0 wo pay for new connections. . 400, 450, 510. On Beech Oréek Hit. 26 miles, ‘Leased darn 
President, James H Woodard ry, J. G Tight. Office 14- existence and renewals thereof to Buffalo Rochester & 
16 Bast 4th St., Cin Gmatunsti, OAV. 77. 450, 5 610.) by see—at a ren payate Pay gold — equal to 6 per cent on 
Oincinnatl Lebanon & Northern @&y.—Owns Cincinnati, O., to | 07% So by indoreement om each -(V. 61, . 710)" oT 
Dodds, 38 miles, includin s miles from Lebanon to Dodds, leased to | ? y DP. ) 
the Leb. & Cin Middletown Jct. to Middletown, O., 14 Cleveland Akron & Columbus BRalilway.—Owns from Hud- 
miles Mid. & Cin. RE, taken over Jan. 1, 1903); to total.’ 52 | son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin-- 
= set 08,000. BE. as 80. Or guthorises, ¢1 oo ‘ae owns 3b miles: Apple kage y to Zanesville, 1 aon Owns a 
,000, . 7 7 
cal 1 ,peorenteed principal and interest by the ph fourth interest in & Barberton Belt RR., 24 miles. V. 76, p. 435. 
Gempany, $200, wee fh od reserved to retire the 5s due 1916 and Penn. Co. took control June 1, 1899, $2,237,500 of the 
eotate, V. 77. Ps 86. For 6 moa. ending June | %4,000, stock $100) . 2 p. 6 year “ton, ee 
Woe prahase 42004 st $90.9: 0 dn 1902; net, $39. 246 against 1901, to Sept., 1 5 (M-8.), Of the 1 ¢ consol. y SKA of 900 ( 
ear en meroi 000 gaar- 
Ris ‘fort fr Tor 7 moe, groen, 824 a net, 222; ap By anteed — and —- rent by the Me tee! a eee due 19477 “¥-'71 $1, 
ae wal 76, » Ao deni 390; 1 P, 008; v7, Tp. ot 6 eral ss vor tha en 
Cincinnat! & Licking River nny, 70, p. 1194.) ing June $o. Pr gras 8776 ’ + A ne i ron a 
Cincinnati ‘Oheage a st. Louis) —0 Valley em (fee ro Beinway. Or gan0, 9,280, be ee ei tia 1,353. 38a Report for 902 in V. wv, 76,0. 4405, showed: 
Zanesville Terminal RR., 5 8 miles, V. 77, p. 86. 100s diel eo) 00000, Bale Cue, B1TOLTO AY 10. m a Tne saan 
ocr Ag PF SL ot are | “Cleveland Cincinnati ripe & St. Louis ph ome lgcRie Map.)— 
¥. 7, p. 27. Of the bonds $400,000 are reserved for future ni Roap.—Operates a system, ot from Indianapolis, 
duking fund retires one per cent of ou nding, if of- Ind., westerly to Onion Chicago, Pi go, Beorts Oairo Louis, and east- 
fered at par or less. The Pennsylvania my guarantees the usky, Clev Cofumbus’ at Ohio, and 
— and 7 wal g od — = = » V. 76, Dy % Staety to Lamivilie win hee 
; ; iit nds: . &, JUNE 
Emsid bs eonsse ana! WEP Sore tar irens | Oaiete Sg geiumnas O- ans | Opera aeremga mae 
$224,000 8198, payable napnirsg ovens | to oun, 16h : Delaware to to 8 vosseeon 50 od No debt, or bonds all # 
Eagyines,—Fiscal year ends Deo. For June 30, | Cincinnati to Lafayette......... jum. Hope & Greensb’g RE.— 
$339.61 inet $284,125 in 1909) net $66,456, against | {Indianapolis to Terre Haute....72 into &o. 32 
—— 7.D. ag Harrison i EOE itd into J “2 83 
Balances Leased stk B. & O. B. W...coscc-coscecccs 
seds.as6 123,574 ke (2% ) $40,000 $23,374 | Cincin, Lafayette & Ohio. Ry.— 57) Total included in earns. 1891 
210346) tees 10,141 | ““Oairo, IIL, to Tilton & branch.267 | plPer aed: earns. 
AW.75, 9. 884; V. 46 6 p 653; ¥- 77, p. 8 ot Dt re Peoria & East’n Ry. (%).— 352 
Cincinnati New Orleans & Texas - ee ey me ae f oot ~—" Bpringtcla Px in oe it Gileed Sheet Lane $ 
Gener Mdaciat ic Genhans Sota Sorat, of | Cnn, Oe bpengti, 48 | roe arr Je $0;505587 
In Jan., - the entire stock of cies was scat & No irtheastora Ry. prstown, ae ee 7 ing Okie. 
was acquired, w eo TO Cin. y js ceesece 
rT) separately. V.77 Benton Harb. . & Br.249 | _ Operates tly— 
la lease was extended’ 60 ye yours | Ld Oct. 12, 1966; oy | until +h gaara wee 44 | Dayton & Un. (1)....2 amine 
1906,was modified beginning July 12, 1902, to $1,050,000 sin, dandusiky SCi6y Ry. | Double track ..... peaenndiehinds 104 
remaining $50,000 per q to be Sand’sky, O., to Daya, 0-5i6.170 q See this company. 
A 50-mile cut-off between tchell, near St. Louis, 


DiviDEND.—On pref.. 134 p. ©., 


cine earinct sence 





valued 
457. 


a ineras by Grand teed ee 





oy, 1208, 8 






1 
nities 








908,91 384 i074, 


Sept. 1, 1902, to 


whee 77, p. 12 ye co » get, our. seine is 
orthern RR.—(See M Map Oleveland Cin. Chicago @ 
., to Jackson, Mich., 208 miles; tm (0. 
L), Franklin Ager m.; at Jackson, 1m. 
cinnati Jackson 
8, Psa he mage A V. 73. 


p. 6. cum., 
p.528, 829. 
Dee., 


6., pai cs 1903 out of ac- 

) a to June, 1 trusts , 1903, $42,088. 

Sietintoes he controlled in interest of Southern m4 

Dayton Ry. V.61, p. 26; V. 65, p. 1173. 

EaRns.—5 1903. ...... Gross, $2,900, a4 ne 40,964 

oi to Nov 0. 1902....... Gross, 2,446,349; og etter 

ANNUAL RePont.— for 1902-0 in RS 77 p27 1743, Cw 
rms, 96,155,454; et, 81,5 1,506,018 (again 20,810 in 1190 

$56,817; Ler 647; bg on pref. ( P: “3 

So Pobi-0 


& Mackinaw, 
p. 31. The hold. 
oe sheet of “in vent 30, 


96; det. 25,193. 

V. 70, p. 581. der opet, =P 74, p. bus, 78.) 
.—Owns from 

; leases 5 gah a tB.< Ww. a 


Bt 1 Go intly (the P. 
Go. jotn aay ag eats 


a in —“Thaas gy 


or 8 yn 


969 in 1902; net, 


Interest,dc, 
126,000 det 1854 
be 128,000 sur, 5,005 


trdeumtchend & Mancte RR.—Mer, 


RR.—(V. 76, p. 810, 1247.) 


inJ une, 19038 





under the charter of the Chi 
wil! be completed early in 1 


, TL., and Mi 
Indianapolis & St. Louis Short Line 
ly See GENERAL Finances below. V. 75, 
» p. 517. bn te Cauneet Toate 137 miles, see 


p. 1086; V. that Co, 
History, Ero.—A Mo ap vend, of By Cincinnati Indianapolis St. 

Louis & Chicago Railw way Com ~— oo Columbus Cincin- 

Beileay? ls Railway Oompaty and vplan te Wao ant ot 

way 

the common s $11,825,400 was on Sas 1, 1903, sohi ke 

Lake Shore & amount, together with the ae 

holdings in both stocks" it is under- 


ateee a Rd ay thoy en’ 


vy” ihe Va Vanderbilt & family, being, i 


capital. 86. 
one-fo' Feast cyan ct Petia & Boom Union 


(through gh the Peoria & & East. pees one-seventh owner in Terminal ne 


Ase’n vf 8t, Louis and two- 

part sear of Dayton & Union, which is 
CAPITAL ey Jan. 1, 1890, the common 

000; it has been to 

absorbed, etc. Dividends on common 

Drv’ps.— °90°91’°92 





ern RR. seo! 
@ Central Indiana Ry., 
; V. 77, p. 517. 


ob in operated tadopendenty and 


present figure to luire atocke ef lines 
Steck were resumed tn 1000. 
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RAILWAY STOCKS AND BONDS. 





















































REST ENDS. | Bonde—Prinei- 
otes| of a Sing, OF 4 Amount acral Week Wie tecaita and by | Blocke Laat 
le Di 7 
anne ns Road. Bonds Value. |O%*tanding) “Cent. |Payabie| : Dividend. 
Ou CIN. 5 ST. |LOuIS. 
—See CLEV. OIN. CHIC. |& St. Louris. 
stock $5,000,000. .... | .... $100 covace «eee. | Now York, 2 Wall St. | Oct., 96, 1%. 
000. gold et wn. 192 | 1893 1,000 g. |A. & O. do Oct. 1, 1 
1d, red 192 | 1896 | 1,000 5g. |\J. & D. do | June 1, 1936 
SY ree gone o*| 192 1,000 4%9g.\J. & J. do | Jan. 1, 1930 
000,000,g.Ce.c&r| 125 | 1888 |1,000&c) 5 g. |Bee text|N. Y.,Winslow,Lan. 00. | Jan. 1, 1938 
old, an. Hi 0o 103 | 1895 1,000 419 g.\M. & N. aS » Farm. L. & T. Co.|; May 1, 1936 
ere 6 sien Be 7 | @—M. N.Y. , Lanier. | Deo. 1, 03, 1% 
B.--o* 202 | 18 1, 419 g. x d do Jan.-Oct.42 
Series $ M4 D. 202 98-00 1,000 31g g. I | do do 1948-1 
Ser. B, int. 202 | 1892 1,000 Bigg |A. 0.| do do Oct. 1, 1942 
See BALT, & OHIO. 
fold, i, #2, - ehanteehs oad 200 1,000 2,500,000 5g. |F. & AJA ug.’02, not pd. ye due} Feb. 1, 1 
ais bes ° 1,000 A. & O,|Int. from Apr. 1, 1904| Apr. 1, 1919 
ini weal 3 ; 6 J. & D.|Phila., , Go. Office. Jane a pa | 
0,000 00 Denne J. & J.| N.Y., Central Trust. July 1, 194 
sane a a gold. WE@......-- sh M. & 8. None ever paid Sept. 1, 1947 
woes @ Bouthern- —. obok SUEUR dacs.) ssce | SGD | SEMOUO | nonce | acces | grateeecte. (| + eames 
Caerade fier cent, DON-cum., $8, "300,000.----- A. & 0.\N.Y., Haligarten & Oo.|Oct. 1, 08, 2% 
M pet,’ per cen, non-cum., 500, eeeenee anes | twwweeee -eeeseee 
gold, $20,000, Secccanvevecs® F. & A.\N. Y., Central Trust Co. Feb. 1, 1929 
Mteust notes June 30, 1903, due 16 monty eae: ous To May, 1908 
won OF. me $3.00 000,g.8 t.Ce J. & 3 tae ‘Bk. & Col. ; Sp an 930 
“ ; 006 00 2 staking fn nd. ... A. & O,|Int.Tr.Co.Den. & Apr. 1, 1931 
it 470 000, aie Me Bl oN Pry Ook 8 8p. Mar. 1, 1988 
traige Sainte i sto 008 mine t & J :|sate De Dep. Fro, Balt Balt. July 1, 1987 
fouthern—let M., gold, $2,108, J. & D.IN.Y., . 1, 1948 
T sEeetes Hi vascktes y Ry. 
ig reery g , 820, 000 p. m.No.*e| .... | 1 1,000 800,000 5 M.& 8. New York. Sept. 1, 1922 
Pyeare “A” J. Ji “B" A, & O.; y “O” M. '& N.; |*D” Bl & A. 
“The stockholders on Oct. 28, 1903, to guarantee $3,000,000 STocKk—Of the common (par B. & O. owe 04,006,099 
Tadanapolis oe Louis Short Line Ry., $2,000,00 ' Central common and of retested, GOto 200; 200; par $1 
d $300,080 _ Union Depot Co. bonds. V. 77,1 Bowns—The first 200.000 pr rene ape principal and Lng 
rit pa, 1 ew “¢ July 1 to Deo, 31 (partly estimated): miajority pap te Tae sana an 60 dane? auto ok oa and 
- i vas +» BC. terest on or before Ma: 100 Mj 71, p. 913. Car trust tenet lense wae 
911,070 is2 $2, 2,544 497 $1, 428,429 ei, nis, 669 ae (58), $192,000, das: May 1 yearly to 1909, ade 
0.-63, 





oy, ete aenee . 1,427, ‘975 a 1,096,564 
2 Cc. Sant Y for and on common (2 p. c.) for 
een a os gb 873 surplus In 1903, agst., $286,778 in 1902. 


Rerort.—Annual meonns. last Wedn in October: 
paport for 1902-03 in V. 77, p. 509, 517. fee also editorial, p. 475. 
1903. 1902. 1901. 1900. 
xdisoprsi.Jane 0 2.01 $5,487 487.506 ,891 94,079 652 om ia ‘ 
schwttee 18,986,388 #500087 iie40-008 10,867,502 
express, 6t6... 1,377 '973 1,309,469 »257,885 1,286,124 





carnings..§20,390,761 $18,717,072 $17,877,490 $16,806,851 
bine exp. & taxes. mete tty 431 #18 740920 12,755,688 11,749,264 






































Net earnings... ee yt as 72,152 121,852 $5,057,587 
Totalnet income... 050, 512 249, »140,520 
Interest on bonds... eas 338 619, 1685,056 661,442 
Rentals,eto......... 180, 231,907 224,471 
Dividends on pref... (5)499 (5)499,94 (5)500, (5)500, 
Dividend on com. . 24), 216, signa 19,672 (349)979,626 (3)839,840 
Freight cars, eto... 311 600,371 567,852 821,567 











Balanceé..........8ur ead aur.$30,974 oN on sur.$93,200 
rn haha i me M. E. Ingalls | Me nat, Os Treae” 
Layng, New Yo: mee 
mt, Chas. Cox, New York; Tene: Pat Hewitt, ek 
a Lapse, Fred’k W. Vansersite. Chauncey M. se LA 

avant i tone als James Layng, William H. New- 

alter P. Walter P, Hise, ot ve os a esander Mebonald and Melville EB, In- 

jar ne 

ev. 77. 39 p. 295, 5 509, 610, 517, 709, 1533, 2280; V. 78, p. 228.) 


ieee i Merete & Wheeling Ry.—(See Map B. ¢ 0.)—Owns 


to Bri gee ite Wheeling, W. Va.,158 ues 
re Gloveland, 28 pny ies, ad ranch to Be: O., 6 miles; 
trackage into Wheeling. 


“zion hi 
cent! the 


—This is a consolidation of Nov. 23, 1893. (See V. 57, p.979.) 
Feb. 1, 1902, by the Balt. & Ohio, which owns about 75 
thestock. See that company and V. 72, p. 480; V. 73, p. =. 
“copra tee ,000,000, and pref. non-cum., 5 p.c., $5,000 
par $100, Afters p’c.on each, both stocks share alike.-V. 60, p. 1038" 
DiDxioe-On prefered in 1896, 3 p. c.; none since. 
Boxps.—Of the $10,000,000 consol. refundin 1d 4198 
reserved to retire first 58, $1,000,000 for general 5s due . June 1, 
remainder for improvements, etc. V.70, {2 0,480. About $1,- 
consol. 58 of 1893 are stamped subject to call at 110. OnJulyl, 


eee mers. - an my ‘eS 
ending June 30, 1902, was in V. 76, p. 208. 
wnt 0 gree me, 65,180 02 024; net, $1,128,416; other income, $3,477; 73 
354; balance, $696,539.—(V. 77, Thy? 1294.) 
Cleveland & Mahonin okragkh Mion. from Cleveland, 
]; Niles, O., to New Lisbon, 


He 


$5,000,000 


Valle 
Sharon, Pa.,81 nae 2s [5 double 


0,, to 
pind branche, 44 Leased to Nypano RR. (former! N. ¥. 
Bed ors Ta = 
ty . 8 . of Ww 
feld by “Atlant S Pies Lacwed es Rental Trust Co 


it Leased 
London. Dividends in 1897, 13% a c.; 1898 to 1903, 
133g hs ©. yearly.—(V. 63, p. 968.) 
to Canal 


Dovi er, leased. 
urch 


to Canal 
obtained control inNov., 1893, havin 
of the stock, and took charge Jan. 1,1 
j oo y, Operating expenses, taxes and interest on. bon 
returned rn Stock, $2,000,000—par $100. V. ey) p. 
prin. and int. by Penn. do. Sink. roe 
ort =x 1902 in V. 77, p, 87, showed, gross, 
it me, $1,700; int. on bonds, ete. eels 
1901, gross, $601,154; net, 180,1897/{V. 77, 
nw Weiochowtar Fast RR. —( fee Map Pen ta Retirean. 
a.,1 pe branches—Bayard, O.,to New 
Sims Yel Yellow Creek $m.; k- 


aire, 43 m.; other, 
pure ite Ft. W.& Chic. oy bs baonggeh phd 
me09 years, Deo. 1, 1871, to Penn, 


tal, 7 p.o. on git226'300" eae 
expenses. 


= Ren 
ania 

om bonds and organization ex 
owns are all equally secured; — hom gb 


Petal cE 73, paee ise 1159; V a ET? TOL; profi 


, PB. 184, 
& Vgiley BR.—Se M Retsimers @ 


. ©. 
051; 
va bal. 


EARNINGS.— Year 1902-03, $1, 196,788 net , $369,681 
interest, ete., $262,849; 03, gro $106,832.—(V. 76, p. 0 808. y $ 
Coch pita & Pacific yg Cog age 7 to Torreon, Mexico, oe mi 
completed Aug., 1902. On Aug. 10, 1903, John W. Hardenburg 
Jersey City and Lucian T. Ross of New York were a inted receiv 
Latter were authorized to horrow $50,000. V. 77, 


7 ; Treas., H. Lilliendahl, 
PL, "sera thes, eer p. 341, 1686; V. Cac 349.) 


Golsbreckoay RR.—Pottstown to Barto, Pa., 12°84 miles. 
Leased to & Reading Ry. Common wong aettag ng etn f 


Coal & pore Ry.—Projected from Elkins, W. Barge 


W. Va., about 180 miles, of which Charleston to Otter, 

in operation; the balance ts to be comp'eted In the sprin, F108 S00 ae ee = 

miles of trac! ving been laid in Sept, 1903. 903. About 1 

coal lands are owned along the line oft the road. A consol 

oonre,’s 1, ggg he ith the Charleston Clendennin & Sutton BE, v. Vv. 77. 
49,823. Stock authorized, $10,000,000 The nao 


able at TrastCo. of West ° Elkins. Ww. 
+ Bos Year ending June 30 1905 (64 es), 
ross, ag ate aee ei see total deductions, $105, 299; bal., sur., 
17,995. a S. W. Va.; Treas., Arthur Lee, 
kins, W oer Sec., O. M. Hevaley, ashington, D. C.—(V.78, p. 47.) 
Coeur @’ Alene & * pokane 2 het — p. 286. 
one bon ti aiaiane By. 


Fad and coal lands; int. mes 
Va., or eae V. 78, 


Busk-I eae teal one inelu Snow: 
Vv _ 
Seete Leadville m., not operated; 1 ing Cog tamer miles; 
Aspen branch i 8 m.; total owned, 267 Lanes Nov Cnele te 

and Rio Grande Junction RR., Rifle Creek, Col, 
to Grand Junction, 3 miles; total owned and leased, 344 


Core eee Oct., 1897. to the Colorado Midland Rail- 
road, foreclosed and reorganized per plan in V. 64, Bee 1226. 
In ine’ Colorato a ry of stock wa was purchased in joint interest 


ofthe Colorado & Southern and Rio Grande Western 70, p. 686, 
791, 997, 1200 + py ® 108 28; V. 73, p.1111. No stock is held by the 
paniic. common, $4,000,000. 


the Aa tany are , 3, 48 were made full 4 per 
v. "70 $500,006 prior lends was waived; 
» DP. 1 


71, p. ABO tv. 72 "P. — 

8. end. goal 30— Gross. N Mise. i —. 
© igacosmuaninegy 286 $492, 866 $41, 615 $514458 $20, 
1900-1 2,385,184 683,215 34,269 515,709 201 mid 
OFFICERS. President, Frank Trumbull; Vice-Pres., Geo. W. Kramer 
Treas., H. B. Henson; Sec., Harry Bronner, 74 Hesloa ase York. ° 

Directers.—Grenville M. Dodge, Henry Budge, Edwin Hawley, E.C. Hen- 
ders: n, George J. Gould, Edwin Gould, Winslow 8. Pierce, Geo. W. Kramer. B, 
T. Jeffery and Frank T'rumbull. 

—(V.75, p. 665; V. 77, p. 2035, 2389.) 

Colorado & Nortnuwestern Ry.—Boulder to Ward, Col., 26% 
miles, operated from Oct., 1898. Foreclosure sale and reorganization 
plan deferred until about May 1,1904. Stock, $500,000; par $100; all 
issued, Year ending June 3v, 1992. gross, $62, 383; pet, $64. Pres., 
W. ©. Culbertson, Girard, Pa.—(V! 77, p. 298, 510; V. 78, p. 286.) 

Colorado & Southern . ay ee Map. <a tes from Orin 
junction, Wyoming, through fe ag to orth, Texas, vis. 


Lines owned. 

Cheyenne to Orin Junction.... ... ms si | Other si br., etc. (106 nar.gau.) 364 
Denver fe pong Junct., Col... 128 eblo to Walsenburg 
Denver arrow waume). ry (Denver & Rio Grande) 
Como ‘Baldwin Mine ( 

Trinidad, Col., to Texas State line 135 Total owned and leased. . 

‘Also has large interest in Fort Worth & Denver City Ry., 453 miles. 

Has traflic and trackage agreement with Union Pacific, connecting 
the Cheyenne & Nor. Division with the — at Greeley and Bearer 
rts over Atchison tracks, Denver to Pueblo, Col. V. 69, p. 

lan in <a 67, p. 


ville & G 


Bon Aiea’ Rong 
cent ponte. 5 and the Ere 
90; see also 








He, Grey rg ono inn tae feta 
mver ,w see. lo oon’ 
lorado & bouthern and Rio Grande Wes Vv. 4 


1902, Edwin Hawley, President of Minneapolis & St. 
associates, acquired control. V. 74, ale man 


VOTING TRUST.—All classes of the voting tres. 
tees, Grenville M. Brederio P. P. Oloot BACT 
mdge and J. Kennedy 1 have ¥~-t- ay +e ae 
consecutive years. The vo — so OW B, po heyy deliver 
the steak at at any earlier date. ’ 


pececma itt pref., 1900, 2 p. 0.; 1901, 349; 1902, 34g; 1903, 4 p. « 





fw Grvalana,“s io, To Junction, 75 miles; 


. 87 miles. Successor, 
Hand as Pp. eins Valley Ry. (of Ohio), ‘sold in 





ia a first lien on ali the road, 
eee Mie year for the acq 
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ete., at not exceeding $300, 
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danginV. 68 p. 1027; V. 77, p. 2 
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RgPort.— Fiscal 
se wes in V. 77, D. 1870, 
ne 30-— 







showing: 
902-03. 








000 a pag BA $147,000 have 
the "Ne ork Stock Ex- 


1903..........Gross, $2,803,655; net, $807,051 
Gross, 2,648,208; net, 674,736 
ear ends June 30. Report for yea™ 


80,327 
95,580,527 


94,794,649 
3,7 13,00 
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Hedio atl Sever dividend (25 out 
ne Ty soma 
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ond ean nica —* 
wa 
m and 
Ind. 


Sioux City, a. Pree J 











Pp. 102, 


as 
1 


$2 
N. YS ae a 
mah Man., J. 
., Harry Bronner, 74 chiar, N. Y. 
Cotton Jr., Frederic P. 
a ifarey Honan Now York 
Denver, Col. 


pirate. Springs & Cripple ores Distric 
he Ne Creek, Col L, dé miles ranch, 


000 of f the second mortgage 


6, 
ear ending , Ds 345. 30, 1903, gross earnin, 
charges, $200, 373; sink. fund, $44, 
. and Treas., E. fF. Dra: 


Ry.—Hartville to Sunrise, 
- Pay at Pueblo, Col., 

Cuore with spurs to mines, 58 
Iron Co. owns the $100,- 
. Bonds, see table above. ‘preciienn F. J. Hearne. 


7 weer Laurens BR.—Columbia to Laurens, 
cra Bonds were 68, but re-issued as 38 
toe oe certificates of interest to amount of 40 oD. 0. CG. 
psa $03 One. interest, if earned. Loans and 
Mos., = Gross, $94,440; net, $32,983 
to Kor. r 90. 902. nn. Toss, 77,604; 4 *2b,840 


102,926; net $50,654; 8, 
0s, gross, $19 Guilds, Solaatian 8. Te 
bia Southern Ry.—8ee SUPP, a Jan., 1903. 
Hock, Valley & Tol.—Szz HOCKING VALLEY RY. 
Columbus & Lake cans BB,.—Owns ates 6 


Col, Sand. & Mocking EBRB.—Foreclosed in 1902.—(V. 75, p.906.) 
tte Fem, Penn. Bie (0, South Bloom Junction, O., at a con- 
ath Bloomingville, 34 

eliston and Southern ER. sold in f 

“Sy associates of Lancaster, O.,on Deo. 4, 1901. 
Stock auth., $2,000,000.—(V. 75, p. 239.) 

& Transfer BR.~V. 75, p. 1202; V. 77, D 


ver cent 
from assets was discon- 


rede (Sioux ity. a.)~Owns steel brid 
Over Missouri Ri ‘p roaches, 1 mile, used b. by 


‘tstanding. Mort. trustee, 
oa. O. Fee Latrobe, Pa.; 





t BRy.—Colorado 

Cameron to Victor, 5 
Srapibes and i 24 m.; dy 75° miles, of which 59 m. 
electric. Electric lines 
ee es a by the 


80,006; referred, 5 an, #60 1 a 
»o 


discontinued 
vania RR. Co. The 
of assets 


759 35,648 


erbert, 


ew York 


Peay Te- 
ears, then at 
‘or three 


. $884,- 
22; bal., 
raper; 


Wyo., be 
line and 


to Defi- 
fore- 
Ag = 


miles. Suc- 


ore- 


tne 10 and 


Concord & Montreal BRBR.—From Bowne. N. H., via 
Plymou etc., to Groveton and the White Mountains, 
py t dag enthaes & tan 50 aes, cee jointly, 
414 miles; 35 miles double track. Abranch from Concord to 

chester, N. H., 17 miles, to electrically, bg completed in 
vi, 1903); $500,000 bonds issued therefor.’ V. 71, p. 698, 751; 
r B7T 3 June 29, 1806, lensed to Bos. & Maine for ‘1 years at 
te per annum on stock. The stockholders voted on 

rental 8,1 to » purchase the mead Street Ry., and to issue ba 4 
odo eer of which $250,000 Class 4 stock hag been sold.—(V. 78, p. 


Concord & Portsmouth BB.—Owns P N. H., 
Binnaneates,. 25, a) eae Leased =. Concord RR. in 1862 igh 
ears; rental, 000; . 6. On stock organization expenses, 

He operated by the Boston & Maine. 
Connecticut & Passumpsic Rivers BR.—White 
Vt., to Canada Line, in ™.; 1 1887, "leased. Valley, 37 m. 


wary 1, 
care on a basis to pay Connecticut & 
, 1897, tuskasive, and 6 p ~R. 
stock receives same dooks Sataoee ad 
{not 7 ia the amount 
ity Ly 4s of 1893. Of the 


a 





8 


per cent trust 
right for 45 years from Aug. 1, 
par and interest and in the mean 
per cent per annum on the stock 
Connecticut River BB.—Owns 
eene, N. H., 74 miles (double tracked, 86 ont — 
Leased er se years from Jan. 1, 1 
S — Oct. 10, woe oe 
directi Cy semi- 
Jan. tana ya Jo and July 1, and po A 


thereto interest 
jbut lessor to issue its tia stock or 
sot Dut 76, p. 212.) 


“Ee, taalles; Germantown 3 


F 


, to 
branches, 6 miles. 
to the Boston & 

10 cent per 


Maine, ewapiat rental 
annum OD Ca 
ann 








outs $3,613,650; 
paid in 1002-4 pe. O.&D.)—W. B54, , DP. 1354. 

” aman & Charlotte Valley rtiietnoe Map Del. & 
Hud.)—Owns Charlotte to Davenport Centre, 4°51 Ee 
leases for 99 ane Fate Sams 1889, Lage on opwinie ¥y hy ~~ Valley 
= a to Charlotte Crossing, 0,000 3 Cooperstown 

ee guaran terest on latter’s c. bonds. 
‘Btock, $45,000. mired duly, 1903, on lations a TT p88. 
ee 


Range Consolidated Bonds 

y of main line and Scnncees sa MERGES bar 
the $2,025,000 bonds ane $615,000 were 

, held in the treasury of the Co Ng Range Consens 
needa h ~ 


Co. V.78 Dp. = For 5 mos. et 40,627; 
#17 tr 303. #01500; bal. aus, $108, 713. nt, Bas 
Se bet. eal otan, Wrolsite Mlumaesde Bostenn 1076. P. 238): 
Cornwall RB.—V. 74, p. fam. 1 
Cornwall & Lebanon BRRB.—Owns Lebanon, Pa., to jane 
21 66 m miles ; bs; branches, 478 miles. In June, 2901, the , 
pon ie by the. Lackawanna Steel Co. V.72, p. 1241, 1283. 


Divs.— To 1893 °97 "98°99 1900°01’02 1903 
(Per cent) 2 4to4 4g yrly 244 3 44% 5 Se 6 6 
Earnines—5 months 1908 -»--'---000QWONy 116,834; $55,7: 

> La diy beng 30. aera il 10.604; et a3\360 
19023. . b 

Your ey sae Ret, $104,743; interest and ~ 


oY bwin’ taxes, 

gio, ai divi iaend p. 6.), $48,000 ; bal, surp., $18,423.—(V. 72, p. 
Corvallis & Eastern RR. —Owns from Yaquina ‘0 to I 

142 miles. Land grant Co 


mnehete sh Cahn’ the Oregon ‘Cents a'Bactern, wich» the 
Seeceneet of Oregon Pacific, sold in en rly 1804." Stock, 


p11,250, 250,000 ; ou! 11 M 
Sorechenn , ; wd to } $2, io } manne? provides for ex 
June 


EARNINGS.—: 30, 1 
$94,022; total deductions, $67,390--(¥. 6» bon, gross, V2 pasa) 
Cotton Belt,.—See St. Louis Southwestern Ry. 
Council City & Solomon River RE.—V. 77, p. 1746. 


anne Eastern Lm ry be completed Mar. 1, 1904, from Grana- 
0 Bay, on south coast of Ouba, nor west via Guantanamo to forest 
Innds owed § the Cuba Hi Fock we be extents 














Co., 
Bay, on the north shore of Cu branch to 
built from pak. dn Mo. easterly to ft Has ene 
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wood Co. V. 76, p. 1355. Stock, $2,000,000, nes owned— Miles. Linesleased—T{ See these cos. Miles, 
Eos ese (200 above), ean, 000 outstanding Oct., 1903. 2 | TAlbany & 8 
. Moatiw, Bennett. Office, 79-81 Wall St.,.N.Y.— (V. 76, p. 1355 5 17/9 
B.—Operates from Santa Clara, Cuba, to Santiago de ti 
fio ules, of which Santa Clare to San Tails, 885% miles, is | Sverey val Sharon & Albany 10 One 
end balance controlled; also owns branches, Zaza Jot. to Sancti Schenectad. & Duanesburg 14 
9 miles; Alta Cedro to the Bay of Nipe, 10 m.; total owned, | ¢ 4 dirondac wT 
. controls Ponupo omer 12 miles, and leases Jucaro to  Cooperst'n Zz Gharlotte Val. 24 a 
ia Fernando, ae miles; total opers 448 miles. See V. 75, p. 1147, | Branches and spurs......-..-- 2| Total operated Jan. 1, 1904.924 
Road mmon and 6 per cent non- Also leases Utica Clinton & Binghamton and Rome & Clinton RR, 
‘Besxantorzd. $10,000,000 cag $56,000, pref, $3'000- 000; per 44 i ag sub-let to New York Ontario & Western. by nie nl since 
Paes $100. Bonds, see table above. President, Franklin Jan. 1, 1903, the Chateaugay RR. system, Plattsburg to Lake 
Iond; Viee-Pres., Percival Farquhar; ., James I. Burke. Office, es and Lake Placid, 83 milea. V. 76, p. 101. In July, 1903, tue entire 
Bt, Jersey City, N. J.—(V. 75, p. 1147, 1307.) stock of the Cooperstown & Charlotte Valley R Bh, ¢ Cooperstown to 
Montgomery , Davenport Centre, N. Y., with long-term lease of Cooperstown ¢ & | ae 
Cumberland & Ponasyivanta RR. owes from be pew and, 1093, Bom Valley RR., 191g miles, was acquired. V. 77, p. 83. 
to Piedmont, Md., and . tye ope 57 oon “4 Pe aan ae Schenectady & Duanesburg RR., 14 miles, was oF gy z. “72, 





mn Co 
int mortgage, | Y 52,p. 390. Stock, $1 ee ae For car oe SE : Siiihn eae ‘ 23,1 
1901, gross, $812,077; net, $3 8, . Eto. pany was chartered April 23,1823. It ts 
Sedation tu atid Seek. | ORR aetna a xn oe 
pavaliey RE. an aenars, Ty, te Deteuine wince's2%1 7 7 6B BD 6 Tyr, Syry, 7 7 
Dividends for 1904 fixed at 7 p.c., payable quarterly. V. 78, me 





ja yarn miles (and with leased lines © operates hester, 
eto 34 alles i a 7 miles: a In 1899-00 issued $4,000,000 equi trust 349s and 

. H we. rere de- 
ier = ile: total — berlan benture of which ous 000,000 have Sheen nai d the balance is pay- 


able 350,000 00 yearly. V. 68; p. 870: V. 69, p. 1193; V. 70, p. 125. 
$200 000 rece n 81,5 bonds are guaranteed by D. & H; 
S10ck.—Pennsylvania RR. owns $975,850 com, and $237,200 pref. 3 reserved to wre Ohatesugay Ry. 68. V. 73, p. 1263. 
DIVIDENDS.—In 1880 to 18 10 r cent yearly; from 1885, to ENERAL FINANCES.—On May 9, 1899, the stockholders voted to set 
Jun,,1904, both inclusive, at ra per cent veariy. aside te! fy year, as @ fund to retire stock and bonds and 
Rauumyos. “11 months, ? 1803. » or Grose, 81,898,052; nes, $294,893 Cae nla or 91 75.000 cu $200 008 equal to at leant ee ee 
Jan. 1 to Nov. 30. 1902......Gross, 1,112,648; net, 335,805 inoome account ouch year ear. (V. 88, p'926. Bee he Bande may feta vo 
REPORT.— er ~ we genes a mated amo t of coal owned and controlled Jan. a 
ee Dilan Bly ca, | itt Seeker na SLT SSS Sa RSLS ee 
née 1286 501 378" 702 si 536 (8 p 6.)$142,228 174, 1.45 ceeds of the sinking * an 
Win Tisiss1 “assase “es'2s0 (eRcjtaz'ess 218.002 | $100,000 in 1903. ; 
-{¥. 70, p. 580; V. 72, p. 391, ses; ¥. 77, p. 1873.) ay ae re of leased lines in New York State for 9 months 
Dallas Cleburne & Southwestern Ry.—Owns Egan, on Mo. ending Sept. 30 were: 
Kan. & Texas # RE, to Cleburne, 10 miles. Operated from Dee. 1, 1902. —sbbany & Susqueh. —N.Y.& Canada, —Rens.& Saratocs.— 
Egan to Dallas, 27 niles, and from ~ Grows MS | ..48.788411 $2,058,640 $1,168,501 $911, 267 851 685 92.5 
varne to Glonroee, 50 tiles. Leased to Mo. Kansas & Texas Ry. Not tT aueans igokas 62.068 ons $2,510,124 
16, p. 48. Bonds authorized, $150, O00 fi first mort. 30-year gold 5s. Geass Sur. over chgs. 813,520 282/178 ioo'sea ini 507 at.173,497 ats80506 
ident, W. D. Myers, Cleburne, Tex.—(V. 76, p. 48; V.77, p. 88.) ear ends Nec. 31. Annual meeting is held 
Dayton & Mic = kyr we Bent Oin. Ham. @ Day. in Ma we = 1902 was in CHRONICLE, 
Dayton, 0..to Toledo trackage in 538. Coal Lateran carried in 
Uae hay 1, 1865, in 740 Cinoinantt £ H 71,208 tons; in 1900, 6. 6,228,770 tons ee 
Rental is interest rpenaty and 8 p.’c. on pret. stock and astep. ling Dec. 31— 7‘ * 1901. 1900. 
«encommon. Suarenty eee enn ne by ar of 1871, ; Lrg hed & emp AB ...00- sn ene TT Be ,690 one 178,683 #11,438197 
. ortgage ri) et (railroads)............... poate 
iets dave wnler morte ef 881, which is therefore a first lien. Interest, taxes and Tentals....... 2°977/120 2998,672 Soar are 


m Union By.—-Union depot at Dayton, O. D.. Stock, $321 000 2 930 3 296 
all Pres,, M. t Profit from railroads.. $2,802,930 $2,513,896 
dors G.Waldo. Oftice, Cincinnati, O.-(¥ 73 py 1d0s weta | Net coal dept....... "1801146 673,494 


Pg & Union aes Dayton tg Bodadon og Dodson, Mo to “Union Sig Total * Rape stint °S — 804.076 $3,187,390 


— ted, = of plant. 1,000 
Wi ich, ointl 5 sink fund o: we eceree ceeece 
,300 me alt Dividends 


nearing ovr inert . fund for r redemption of seaip ies 4 
other ia, xeat endine Oct. 31 ag $148,009; | Balance, b> 8 ea $47,876 ue "$1,437,390 

& estern BR. *Earnin - in 1902 
and leases 4 dius to Hlenmond, tnd. Leased trom Jan, t | 22 #11,002,041; “net, #1. 8 Sa 901, 817,818,770; no et s siabia a5. 

& 8t. Louis, Under terms of the en waste pay- secretary, —» M. Olyphant 21 Cordandt Bt., New York. 

W. of W. bonds the Little Miami will og] sole owner ere Bobert M. Olyphant, Alexander EB. Orr. Chaun 7 x Depew, 
bends $32,000 are 7s. Stock, $309,27: Pp xander (one vacancy), John Jacob Astor. R. ‘Som ers Hayes. 
By.-V.77, p. 1746 Frederic crommell David a R Suydam Grant, George I. Wilber, C. A. 
Ma: 06°98 Fospeds, B H, Harriman—(V. 76, p. 1300, 1746; V. 77, p. 88, 98,1746; V. 78, 
15 miles; or Delaware Lackawanna 4s Western RR.—(See M er, 
ates main ee ad tarsal region, ei. pe to Bafa y 4 


me miles, wi 

Lone Roba Shines “ene contre: Miles, 
o, met Balt. & ninge see V nig 5. State line to N.Y. tine a14 Utica & Susq....... 97 
fe pc. yearly. Fiscal ia ee 




















Shine Bear om STON, $1,905." | yitorrie & Bevo and branches.157 eee Sal is Ec a 
na ae terest, tax wer Y. Lackawanna & Western.214 r & Portland Ry., So. 
sur., $18,26 (V6 68, p. 129. Cayuga & | + a 34) (V. 72, p. 435)..... ....... md 
Pa ereok BRR.—Owns from Bound Brook | Oswego é Syracuse........... 35 = 
ware pl fh a ee to Trento (Syracuse Bing. & N.Y......... 82 gece ye 1903..947 


cond tu 4 RY, Soot Garvre’d & S500) yom title 
& Read’ baying inte (V. 68, p. -) | the whing ite an a Ina pr 1908 pote 


ta 
Co.— See M dy Operates railroad lines powen | Co, was purchased. V. 918; V.77, p. 452, 
via Alb; to Rouse’s Point, on | in Deo, 1903, the Erie & Central New York “dortand N.Y, to Cin: 

» 717 miles in ai’ V. 68, p. 871. cinnatus, 19 miles, was acquired. V. 77, p. 2159. . ae 
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_ RAILWAY STOCKS AND BONDS. 







































































































a —— ——=== aa [See 
aos) Date size,or hla | INTEREST On DIED —|al, When Due, 
9 otes| 0: 0 ‘ar When |Where 'y| Stocke— 
easton ovat page of ere | meal Bonds Value. aia ate Monk. Payal Payable| Whom.” Divi 
eres f wee | see. | . 80 | $1,500,000 (6 n 1903 M. & NX. Drifton, Nov. 2, 1903.3 
ae BE. aoio00,8. ret "18 Mate” 1903 | 1,000 | 1'120,000 | 5 g |M. &N. \N.Y. or Mise. V.Tr,,8tL.| May 1, 1988 
1st pat fo 8 1890 | --0e Lo Je 26 ee ees aa 4:0 
pig 2,5 | obagek | eees- | . 
M Poe. a foecini a, 8 etext. or rite | sees | 100) 88,000,000 | ...... | Auer wee A ar vies 
Girar cent non-oum $5 360,000, 88 or. | 2: | 100 | 44,400,000 |5 in 1903/3. & J.|OMice, 195 Bway, N. Y. "faa ted 
ee Por $42,000 Us.ctar|}/687 | 1886 |500 do.) 33,517,000 44. J. & J.\N. Y., Fourth Nat. Bank. 
000} gold..Us.0"At|1°667 | 1886 | 1,000| 6,382,500 4%g.\J. & J. “do do Jan. 1, 1 
Whey 1eh OTRO) “ _. Us.car|1,667 | 1888| '500| 8,335,000 5g. \J. & D.| do June 1; 1 
ectileabels 1890 | 1,000 | x2,z77,000 4g. \J. & J.\N. ¥., Maiti’a, Coppell. July 1, i940 
62 | 1889 1,000| 1,850,000 5g. J. & D.| ‘ao Des. 1, 1930 
436 | 1889 |1,000&0| 15,200, 4g. \J. & J.\N. ¥.,Morton Trast Co.| July 1; 1939 
1899 |1,000&0| 12,676,600 4g.\A.&0., ‘do do Apr. 1, 1949 
33 | 1898 | 1,000 650,000 4g. |A. & 0.) do do Jan. 1, 1917 
.... | 1901 | 1,000 750, 5g. |\M & 8.| do do Moh. 1, 1991 
' 898 | 1,000| 1,162,000 5g. lJ. & J. do July 1, 1 
Me fod 115.Me 000 5 g. |\J. & D.'N.Y., Farm. Lav. Co.| Dec. 1, 1925 
ia. erm. teu). to call.C©o.c* 5g. \J. & D.| N. ¥., Kessler & Co. | Dec. 1, 1929 
To Ba Issuap Unryenrly.. 8 &e4 g.|Ben text Dec. 1, 1933 
| eetapcrdeas 19038 ve irs . 1, 1938 
7 in 1903| Augus : 6: BT. & Pac.| Aug. 1/03 
4’ (J. ata Yopbiret Nat, B Bank,| Jam. i, 1 
2% J. & J. 4 an. I, 
4 |S. & J. Jan. 1, 1 
5g. \J. & J.\N.Y. Colonial Trast Co. July 1, 1931 
5 g. |M. & N| WN. ¥., Central Trust. | Nov. 1, 1917 
6 |A. & O.|§ Nat. Bk. of Comm’ce} | Nov. 14, 
6 |A. & O12 N.¥.and London. §| Nov.15, 1918 
Ris: 4 (5. & J.\R. Y., Farm. L. &Tr. Co.\Jan. 5,64, 2% 
UETTE) 
~ ly and $344,000 in thie sinking fulnd. x A!lso $2,2/33.000 not guaranteed. 
"82-84 '85 86 Jan "06 Denver Northwestern & Pacific Bees oom Denver 
s eon og yearly 7g 7 yearly "| to Galt Lake, about 600 miles, along a line ‘sbout 100 miles south of 
: of Morris & Essex bonds maturing pine price oe y arrangement with the San roti ioe Laqaes & Fynes line will 


B 
sar, 190, rednoed sod the ren Hf Fefunding 150560 and 1908 will reduoe | D8 established through Colorado, Utah. Nevade and California. Ex. 











200,000 pected to be pleted in about ears, Bee V.75, 289 Contracts 
0 Jou $80,000 mnusily. V.70, p. 477; V. 71, p. 1066, pected to be completed in about £ Pri prite, D. ntracte 
Ranmnos.—Earnings of leased age in he tenes State ig 9 months: 1902, with Lay len ees nee authorized ik, of which $ 0,000,000 
tag nd or Hy ecitisg Piadenos”” go 08196 | togeth Pith $20, aoe aan tne @u2,500,000 4 per cont bende, WB 
— 0 Ost "B10 "300,277 ie detissean1 pita, 147. "Preala slacut Davi vid H. Moffatt; Vice-President, W. G. Evans; 
wit, Re ds Deo. 31. Annual meeting is held , W. E. ; Seo., F. B. Gibson.—(V. 77, p. 349.) 
AmNUAL Raront.—Fisoal year m g is 
ma the Tuesday preceding the last ¢ Friday in Feb: . 7 report for} Denver & Rio Grande RB.—(See Map)—ROav—The lines of this 
a Abe. The lowing Lh oo py ont vot ay Bingirton & woe gol te eee eily all = pane Be shown yadjolat md vs Whose 
fo: ow! are W on ining ma 
* Pessex RR., Bangor & Portland and Lack. & leiices ety - tet leis . 
. 31. 1902. 1901. 1900. owned and operated... 308 PP pun no mg 
on arsings 592,036 rttys Bratt ait Rio Gr. Jo. RR., eto. eased) . GBUZC.......-- 2000 1,538 
Pgif earnings. 5,159,344 17,418,038 15,195,510 Narrow gauge oniy----.--.--. “921 
: 7,384 1,506,021 





647, quel Teme 20, 1908... 2,460 2d track pig hn wee ae 405 
Sort ate et aan aon aan orth Fork brano miles, was completed an., 
vie BREE GRAREARE FERAL. TS | niver th mwas aoee in Oat bed V7 00. 
(eal department (net)......... 709 2,477 1,638,643 ;200,082 | HisToRY.— 1836. ‘the io Grande Sunctiow is leased same name fore- 
Other us iIncome.. 401,519 441,390 "641,943 closed July 12, 1 The Bio’ Grande J a oa | 
Total net inoome........... $9,115,898 $11,202,248 “BEA07,508 | Sa comaens ond Be Cchorade biilend. aad 
Iterest and rentals.:.-..--..- - $5,250,213 95,387,854 $5,865,013 | the D. & R. G. and Colorado & Southern. V. 70, p. 739. 
ahrenete, té..... 3,058, 4 2,528,127 ae The Missouri Pacific early in 1901 pen ga ee my and 
Dividends (7 D. O)u....---+02c2. 1,884,000 _ 1,884,000 _ 1,834,000 cota, Ie. undorstood, gonstiatin Socstumtin mabetio ef tna 
_oeeedaged peso poy Bn 5,106,084 Bat $896,232 | tire stock.— V. 72, p. 338, 580, 1 1238; . 506. wt 
pearement in 2, 819, 950; ©: B70" Drvs. since 2 92 93 ’94 ’95 by f id 98 ie 700 °01°02’03 1904 
3; net, $792,4 16,370,- |» x 
ie net Sh ese cea t aan Sa Ses"arasoae> O° Ny grt ta. et . 2 ¢ © 24 445 5 5& Jan, 25 
onem~ Ww. H, Truesdale; Chat of Board, Samuel 400,000, to oquiro. tae fio sok ra iggsensed Sep : m $23,650,000 to 
y+ hag lonedpoan F. Chambers, 26 Exchange Place, N N. ¥. fio’ Grando W tah Fuel Co. was acquired. Through the 
(Chairman), k. W. Vanderbit, Wm. W. Astor, poe nth ng reek a qe 21, 1903, to increase the pre 


re taro, 3 gers Maxwell, Geo. Ff. Baker, Wm. rred $44,400 
pages em see Stillman, M. Taylor Pyne, Harris fered RE. 39 miles, and png bh crac nnedl 4 ee 
P 

















AND ITS CONNECTIONS. 


efeller J 

48, 47,5 $41 918, 1029; V. 77, p. 541, 2159, 2280.) ee Sa nee for O0.S0n 0 originally reserved for ex- 
Delaware land & V - tensi gden (m: unnecessary uisition of Rio — 
wioaeboty ely z Virginia RB—-Owns from + ene Western) may be used for other sony teres V. 73, p. 507 


pools See al mo: 
paltega tr sen puegin bel grteacrnai the te Be | "Rl proce! aya avec rnin GUnoasra, v7,» 200. 
payable, Oct, oe eee is tel, Tai; | New York Stock Bx in V, 50, , 73; also V. 69, p. 284. 


Oct. a a are secured mert 
ca a uaz et, SUE Tt balanon, desi 7? year, oe eres by Se oe on 173 miles ot branen 


of 
Delaware & Northampton RE.—V.76,p.810. — road, and oo ww mileage to constructed and rolling oe 


Delaware River RR. & Bridge Co.—Owns a bridge over the ~ 915-2 =—s are reserved to retire the 1st were 
Diaware River near Philadelphia and about 10 miles of connecting | changed (eussury ranch tine becker HENOE AST tone 
talroad. Capital stock ($1,300,000) is allowned by the Pennsylvania 060 060 wr a ien a rovodinas 8500 0 a 
~ Td eh guarantees the bonds, and interest, by endorse- | num pen meets and im: They a 
: art eh, oes yd Bio; Doo, ap. a mr as entire $10,0 J000 stook of the “Utah Lt nahn F. - 

. Or je os . . ©. Sink, msols ma: issued a aged mile ture 
lip.e, bet bonds Connct Decne” Guaranty in V. 63, p. 1062, 1159. | branches oiceaons or for ‘under ens of uired roads. 












$ and 
peeware Susquehanna & Schu likill «Owns main Pp mea to list in full, V. 72, p. vn 72.) 775, 1189. List 
=. Fa, Gowen, Pa., 31 mils brenaues, 17 miles; total | © f securities deposited as collateral "ine x 30, 1903, 3 77, p. 707. 
Feb. 15 1203 ene Vv RR., etc., 133 miles.| Larest EARNINGS.—From July 1 to Nov. 30,5 months: 
ie enel Toad is controlled by Coxe Brothers 4 Oo., 5 mos.— Gross. Net. Oth. ine. Cha Bal., eur. 
nen AR pny Oct. 18, 1892, 40 p. . &. in cash; Nov. | 1903..... 87,750,189 $3,032,774 $70,644 $1,665.408 $1,437,610 
Meath; 1890 to 1901, 4 yearls. 1903, tn sisek; Sent 26 1, 1894, 26% R.¢- | 1902-.... 7,833,894 3,201,902 57,326 1,617,135 1,642,003 
; ; y, 6 p.o. (M. & N.). 
slesres 2s 1002-08 grove, $00. 208) net a1s8044; inter | nf BUA WO ate Ra Me Bea a aR rat 
we, ent: dividends (5% p. 0,), $82,500; bal., Year ending June30— 1903, 1902.» 190k 1560. 2 
Delaware 2 Valley ve 77, p. 510, 1873; V. 78, ¥.78 p. 286. 6 ss “ 4 nease oe ” a <r 
ter, 29 nham & New Orleans Ry.—Denison to Bonham, | Gross earnings......... eee a aOr tee teaaweoe 
since completio: Deo Net earnings... 08 6, 4,328,506 760,241 
tame @ Texas under 8 ten-year contract, In Sept. 1908. yarnies ia: | Other income... *o0e717- *e6.768 “lilsTa "113684 
p Valance soguired the Velasco Brazos & Northern Ry., | Totalnetincome....... 6,584,426 6,871,048 4,439,880 3.873.935 
x. 20 miles. V. 77. 823. Stock, $480,000. Interest on bonds...... 3,083,404 2,898,093 1,855,122 1,882,106 
tid belvoon Bonham piven to issue 25,000 --¢ ear gold bonds. | Taxes and insurance.. 662,041 prep ted 396,471 357,527 
D. Stager; fee, Jomn we and pear Vv. 76, 81. President, | New equipment........ Pe ad Ss jdmannden 130,161 
og - Russell.—(V. 76, p. 381; V. 77, p. 823.) | Betterments,ete....... 296,490 0... lo Lk * 
mat, ood #62 Golden RR.—Embraces 27 miles of | Miscellaneous 436,797 310,314 274,864 319,839 


1139, a) Ma 17, 1908 Fey 3 rae decree yg tinea 185,764 862,695 ~ 730,923 


* tock, $1, 
FFICERS—Chairman 
Pt at iss Prelden Samuel Nowhouse.—{V. ta .P- ot. fise 3 terys Wie Prom ania cn. Mgr, Huuseell i . Gould; Presideng D5. oot. T. Jet- 
weathers Sus line ane pone near Alva a t. 13 o.% north- Seo. and Comptroll er, Stephen Little. Oiee, 198 ‘Broadway, X A 


Barman, aa a ver to Ralston, and 5 frolley, Denver to Dividend on pf. stk.5% 2,220,000 2,220,000 1,182,500 — 946,000 


m., of Directors.—George J. Squie. Mortimer L. 


Which 
56 m.,in operation in Oct., 1 Te Harriman, 
Outstanding, $1,120 Stock author- | Winslow 8. Pie roe, 7.4 , Edwin Gould and ad Arthur Coppel ow York; 
2120,000; par of * oat uis; Edward O. ‘ 
Bare: $20,000 per iniie w Fe FOF tharos, $100, BW 77 p. 148, 601, Oud, 704. 1904, 3097, 2250) 


and Treasurer, Henry gemple A ia om=Divi Cripple Creek 
-%6, p.1355; V. 77, p. 88, 769. 9 eam aBQRver & South wos Viotor By. Teabelin oan bean teen 
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RAILWAY STOCKS AND BONDS. 








































































































INTEREST OR DIVIDENDS. londe— 
Miles | Date |Size, or) 4 mount pal, When Due. 
umn headi otes| Oo: of ‘ar Rate Per| When |Where Payable, and Stocks— Laat 
: = niche ad.|Bonds| Value, OM*tanding) “Gent. |Payable , ig 
- } 
ache Sree hernSee PERE 000 ith _ 100 | 950.000 |Bee text.|8oe text MoHarg. |Jan. 2,704 
BO gold Mo. eo ants'| “Ali | 1898 | 1000 080,000 4g. |J. & D. ay, id. P. P. Morgan &: 0. Jane 1, 1995 cs 
100 000 pid Fed. at par. Mo. o All | 1895 | 1,000; 1,250,000 4g. \J. & D. do June 1, 1998 
$00,000, re eenene3 263 | 1901 | 1,000 4,294,000 4g. \M. & 8. N.Y.,Colontal Trust Co.| Moh. 1, 1941 
389 | 1901 | 1,000 3,866, of J. & D. do do Jane 1, 1961 
po gait due $6,560 monthiy. cee KesteE abeded 154,315) 5&6 | M’nthly New York. fo Nov., 1905 
equip wanid, able Oct y"AV.| oie) | prac 360, 4igg.|A. & O.|Mor Tr,& Dep.Co , Balt./To Oct.1, 1912 
Be carat #5800;000,g.4u isimde.crat Bi | 1608 | 1,006 | 2,000,000] 4g. J. & JIN. ¥., era r. Co Jan. 1 1953 
secs | cose A ° | NN. berty st. |Oct., 
leeks p.0. Font : 1881 | 1.000 35,000; 6 |5. & J. do Sac. §. 1908 
esasere see *se7 iin os, 1st Mg. Ue.0 *& 000 ,000 .|F. & ALIN. Y., Office 214 Bway. Aug. 1, 1951 
fil. Cen. fines, 1st Ms, is Ar! Tea | 1860 [500 3'800,000| 7° lA & Ol do” 1; 1917 
jowe Falls & Bion yo Omahal vvete.,1stit.| $28 88-00) .....- 8,430,000 | [linots Ojentral blonds oF collateral there|for. 
Ont ee pange—ist mo “papeaat 184 | 1887 |1,000& 782, 5 |A. & O. Emptre Bidg.| Oct. 1, 1937 
Duiulh & Irom ‘at 105, ,000.0¢0.0"| 184| 1896 | 1,000 text. 6 |J. & J. do dan. 1, 1916 
3 Or be eyorth’n—1et mort., gold, 6. f....| 65 | 1892 | ...... | 1,174.0 Cal. @ Bie. “seueioas Jan. 1, 1923 
Di ied, $3,500,000, &., at105....-. .Ce| 1380/1898 1,000| 1,689,000 6g. |J. & J.|N. ¥., Contral Trust Co.| Jan. 1, 1923 
em 40/000; gold, red. at 105 ......e.0| 130 | 1898 | 1,000/ 4,261,000; 54. |J. & J. Jan. 1, 1918 
mor Od Auantio— &On.gen.M.Ce.c*| 156 | 1885 | 1,000/| 1,077,000 6 |A. & O.| Now York, 44 Wall St. | Apr. 1, 1938 
Death South Shore & Atlan. 1st M., gold. Ce.car 416 | 1887; 1,000 816, 5g. J. & J. lo Jan, 1, 1 
i} mort. 1a, ie tereat guar Ce 0 on 572 ites 1,000 | 15, 07,000 4s FF. & A.| New Psy geet: Aug. 1 ine 
corte, ene digesta per Taso Seed Pama  E ccakga dg MUMEEES Ee chogah 2° onaee ssiaiandds 4 1908 to 1908 
ee sian Lake—ist M., 2,000,000, g...6"| -... | 1902] 1,000 text. 5 g. |M. & &.| Minneapolis, Minn. | Meh. ib 1922 
NTRAL GLAND. 
Duchess County Bee CHNT® mete .... |1878| 1,000|  500,¢ 4 |J. & J.|Jan.,'86, int’st last 
Poko iSO an ee calian rr | le | 50 | _ 497,750| 5 |J.& Dj6/Phiia., Pa. Road Tobe: | Deo 1603 
ép. G96 re Phil 36 | °... 50| 1,730, 6 |, & J.|Phil, Phil. & Read, By.|J jeelgie gs 
guar. p.&l. bye ER BA aa e 36 | 1888 | 1,000 9 4g. |(M.& 8. do do Moh. 1, 1: 
Ia Toe aris M.$250,000 000.GuP.cur.c. 31 | 1881 | ...... 250,000 6 M. & N.| Phila. Gu. T. & 8. D. Co.| Nov. 1, 1906 
Ce ik bt of which 43 miles standard Detroit & Maghinne Ry.—Owns from Bay Cit y, Mich., to Tower 
fe ete., 41 miles; eal Son ny uire Mid aaa Terminal 174 miles; Rose ranch, 32m. Prese Prescott Branch, 12 m3 Valen- 
Cripple Creek rRR, SGolden Clrele RR., La Bella Mill | tine Lake Branch, 6 ‘mt n; Lincoln Branch, 14 miles; various 
& Power Co., Colo jorado Trading & Transfer Oo. and ,000 | branches, (largely temporary) 80 miles 337 miles. Ex 
of United States Redu on Te Oe Co. See prospectus, V. | north from Tower to Cheboysan, 22 miles, {s to be completed about 
Bipot 11 1103; lh inn 984; V.7 880. Feb., 1904, and to be continued to Mackinaw in 1904, 23 miles ft farther. 
n stock, ssn... nacae It Maw 316 tons, of which forest products furnished 
ferred ; ref shares, ere are 
irl ck or & Crip. Oreek 5 p. ¢. equip notes. HISTORY, Et0.—Formed in December, 1894, 1894, to to succeed the Detroit 
REORGANIZATION PLAN. - The plan issued in Oct., 1903, and given in bey ty & Alpena, sold "in foreclosure. ¥, 1902, Henry K. Me- 
. a MY p. 1588, 1542, provides for the payment of the floating | Harg and associates aca trol. 
000 in all, the retirement of the general 4s outstand- eee bay for $500,000 were reserved for better- 
on me ofthe new bonds shown in the table above. menta, etc. 000 per year. V.74. p. 629. In 
new general mortwage bond; bear interest at 3 p. o. for the first | to the amounts showa Boe as outstanding, 450.000 Hen” and 
bpevenie le Des. 1, 1904, Shasenstor 4 va o Ds to} Ceppiveable ts $50,000 “mortgage” bonds were on June 30, 1903, held in treasury. 
we nonnative yearly sinking fund of ¥ plicable 8TOCK.—The capital stock is ,000,000, of which $2,000.000 com- 
and mds) payable if earned to Dec. 1, 190%, and compul mon and $1,000, 5 Dp, 6. Beet ferred. See V. 74, p. 629- 
Pip holdera of the cumulative income bon¢s will ave » & | First div. on pref., 2g p. ¢., paid July 1, 1903; in 1904, Jan, 24s p. 6. 





voting power while interest is due and unpaid. 
issues ill be secured by all the property of the company and in 
sdaition the equity in Florence and Cripple Creek equipment, valued 


‘The annual fixed charges are reluced from about $378,000 (includ- 
ng 108,00 — fund) to $142,750 for the first year and $172,750 
thereafter, with $25,000 additiona’ "tor sinking fund after Dee. 1, 1908; 

euenet are conservative ly estimated at $200,000 yearly. 
—, pl general 5s will receive 60 p. c. in new general mortgage 
ad 50p.c.in new second m mare? incomes. In Jan. over 


aot bonds had been de se sa 287. 
Mipeof bona 10 mos. en 55 a6, 0, 1903, gross . $851,528; net, 
86; sinking ana, $89,704; bal., 


; 519 on bonds, 
om Report for ding Ni 1902, was in 
sho gross, 1088.7 701; net, pian. 


,655; dt he (Lisp. 
sen ne ace gone sit, $908,9 ‘9 


1 
b00; bal. defic 
fone prea at ty. 
Sonn Gower ‘lee, —(V¥. 78, p. 28 i 


ent, W. 
54 Wall St., N. on 
taper Red Fort Dodg: B.—Owns Des Moines to Ft. Dodge 
Tarate Runes ‘Sb iniloe; eae trackage, 
otion, included above, Leased . lo. 
cent of ‘gross earns. 
es A bonds, and 2% per 
es B bonds, both series been Oe en y secured 
of 1874. The series B were origin y r y cont in- 
the interest rate 
Ee ent ow See 
on 7p.©., after which both share equally. 
a "94 "95 96 = "93 1899 ak " ~ ad 
om pref. 2. aay 4 4 6 yearly 7y ai 
lor year Sule doling Deo, 51 , 1901, $207, 573: for 1900 was 81 9,- 
—(¥. 75, p. 133; V. 76, p. 1248; V.. 77, p. 250, 451.) 
Moines Jowa Falls & Northern he tees Falls, Ia., to 
75 miles; completed Aug.,1903. In Dec., 1903, extension 
from nee B sew to Mason City was proposed. Stock anerr- 
pn subject to call at 105 on and after July 
terminals. Pres't, EB Elise area tows {i she ‘gt 
. Iowa 8; bp Do Eke 
Srinath 74, p. 1038; V' 76 p. 258. ) , 
n 
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Le a 


EF 
fe 


F 
ir 
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bridge 


i 
F 
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Ff 


6. Mil, 
Dee Motes Towa Falls @ No 


ed 

, $2, 000, 4 coi 
Bills payable Jane 30, 1903, $88 ek For year 
140,535; net, $52,910; charges, $52, G10 nt. 75, 


BEETES? 

a 

seit 
efit 
ile 


i 


. Milwaukee BRy.—Owns fro 
earand Haven, Mich., 189 miles. A Rization a of Bopteat 


The pal and peeeress on yy 2 pend ore 
rank of Copan inter a 


$226,000. On cc 30, 1 
Sie. z me 90, 1 6 “00k wed Bon 1 100 
For’ mos. ~ go] y 1 to bondholders in: 1900, see 
sharps, $180;004; fa det $60. ae gross, $559,852; : net, ‘ju 10. SETH 
} 1903 ae eiotic —_~ 9583, 032; net, S156.703 
1; net, 269 


asset 61; net, $279,600; 
For 1901 1,801; nee, 870,800; 


Rapids & Western,—See Pere Marquette RR. 
Mick oo en western BRRB.—Owns from Fpationtt, 


paneed in from J 
ereetiainttor 2 Snahigna dot sod in porporulty Hom suy 
DetteltMackinaee 


& Marquette R R.—SEE MISCELLANEOUSCOSB. 





LaTE8sT EARNINGS.— tT 903........Gr0s8s, wp igre re net, $131,222 
5 mos., July 1 to Nov. 30. § 1902........Gross, 347,524; net, 103,093 

EARNINGS.—Report for year ending June 30, 1903, was in V. 77, p. 
on pre. a ; boy 257 "ag Tag e257 426; te ert 746.—(V. 75, 
on oh ¢.) — jus ear, —(V¥. 75, 

Pp 849, 1027; V. 96,9 dae; Ve 97 ped 531). jest 

seo Southern BR.—Operates from Detroit, Mich. Ironton, 
via Lima, 381 miles, including 43 miles of 5 b one King 
man to Sed -lia,O, $1 miles and . ackson to Cornelia, 20 miles; total, 
432 miles; coai mine track 8, yard tracks and sidings, "120 miles. 
| Betoaies a@ route ee od omg gg — tields ote Onn Ohio. “= 

ug., 1 e Iron Ry. mton ie 4 miles, 
_| ineltided debe and built connecting lines. v. 76, p. 1 

ORGANIZATION.—A consolidation of the Ohio Southern ER. and the 

after foreclosure, per 


Detroit & Lima Northern Ry. on June 1, 1901, 
plan V. 72, p. 438.—V. 72, p. 626, 722, 1634, 1080. 


STOCK. eye authorized, $16,000,000; preferred 4 p.c. non” 
cum., $10,000,000, both as increased July, 1903; outstanding common» 
$10,500,000; pref erred, $6,500,000. V. 77, p. 1871. 


VoTING TRUST.—Both classes of stock are vested until June 1, 1906 
(unless surrendered earlier at their discretion), in the follo 


: Frederick J. Lisman, John E. Borne, Evans RB. Dick, a 
Lawrence and rate nor gone 
Bonrps.—The @ purchase 


48 are secured by 
ane lien on the Sone Sout sonore By. (Lima to Weliston a branches, 
263 mon 5 upon their retirement, for which $4,500,000 = 
4s are reserved, the latter will be a first mo 


year 4s for improvements on, and equi ment notes of, the Ohio South. 
ern RR. See statement, V.72, p. 1237; V.73, p. 1261; V.75, p.666, 906. 
LATEST EARNINGS—5 mos., 2 1903.......Gross, $736,646; net, 149,880 
July 1 to Nov. 30. 1902 Gross, 625,613, net, 136,550 

REPORT.—Report for year ending June 30, 1903, was in V. 77, p- 
1871, 5 er on 381 miles, gross, #1 444,900: net, $354, 965; int. and 
taxes, #342,673; bal., eur., $12,292, In 1901-2, sross, $1,.239,+06; net 
$244,796. The earni of the Iron Ry., separately operated, were 
— ge : —_ i $0 4040, og $3 876; interest, $24,000: bal, 
sur., $6,163. tober, 1902, V. 72, p. 1080; V. 76, p. 1355: 
Vv. Tee. 76, i235° 1533, 1871, 2280, 2389. 

Detroit & Toledo Shore Line BRR.—Extends from Toledo to 
suburbs of) Detroit. 51 miles, of Mage 20 double track; iaid with 

0 lb. steel rail, Road opened Sept. 8,1903. The Toledo Ry. & Ter- 
minal’s facilities ar- Fi 8. 

The Grand Trunk Western Ry. and the Toledo St. Louis ae Western RR. 
own the entire stock and jointly guarantee the bonds, principal and 
interest, by encorsement. See formof guaranty, V. 76, Pp. 653. Of the 
bonds $1,000,000 are reserved for extensions and improvements. — 
V. 76, p. 1300; V.77,p 88, 250, 628.) 

Dominion Atlantic BRy.—(V. 71, p. 29, 84; V. 72, p. 86, 1279.) 

Dominion Securities Co.—Organized m May, 1901, under New 
Jereey hat 2 Se cent of the stock of the Cape Breton Ry, 


seeonee 


1,681 B00: 00. 
. 75, Pe Paro 


(v.78. 73, Pym! a fy per cea t of the stock of the North A. 
. (V. 74, p. aa, 1. Se), ete. 7 amen @. Gua, Pp. 986, Bae 
man (Metropolitan Trust C eed BA 
pALS 74, p. 1251, 1308, 
Dubuque & Sioux Cit Me AY: mM Ttimmois Central)— 
peseget, lows, to Iowa ails da sullesy iowa Fula to Sioux 


In a 4 Falp —s reo 
Pine 8t., New York AV. Th. Pp. sac 
Ct 
Slee Geum ER eres ee gee or Bt 





fe, Ia, 40 Council Bl 130 owned, 730 miles. 
wee "ale: t a few hundred hares ot’ the $18 000000 stook 
(es increased June YT900). and has issued ite own on the 
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_RAILWAY STOCKS AND BONDS. 







































For exp 1 Sedan &o. tes aes Of | Par | Amount  |eate Per a ox DIVIDEND 
lanati: comme ., 866 NO i) 0 ar 
“on first page of tables. Road.| Bonds) Value, |OUtstanding! "Gent. |Payable|  ” Whatley and by 
—- age rm oat —Stock ($1,779,500 is pref.) .... | ..«. $100 | $3,447,300 | 2.2206 | coors | ecacee 
Bastern Ry, of Min: ta—See GREAT NORTHERN. sae 
Yolil@ atorn-AstM. (810, ee as ee | Oe) Seen ee | ee 
Bimira 4 Lake Ont.—Sodus Bay &80.—1stM.,¢.Une 100 | 1884 | 1,000 5g. |J. & J.| N. Y., Nat. Bank 
Rimira 4 William Bt, com..5 5p. ¢. ren’, N.C. 7548 wee 50 5° |M. & . é oe 
Preferred stock, 0. n esee « ° 
ist crib laneecctrendhianmasnaptone 75% | 1860 | 1,000 sten 2 om 
onds, 08 99 to run........... ssauee'| “yg | 1868) 500 5 A, & 0. ne po 
Brie @ Piiis. rental.900 yrs. ‘enn onan ne U: 
General mort, (n0 (now Ps $4,500,000, ¢.,guar.Um) 85 | 1890 | 1,000 leg. |S & S| Ae tom TeURt Oo, 
24 pref. stock, 4 p. c. non-cum eS dateieat tO PRE fe 100 CRESS prey apps hts: 
1 ee Saas Assumae HoaDs Comeoiibalran, |" | text |F. & A.NLY.,J.P, Morgan & Co, 
N.Y. &E. 1st M.,Pierm. to Dun., ext.,’97, gold..c"| 447 | 1847 1,000 4g. |M. & N.) N. Y., 21 Cortlandt st, 
2d mortgage, (extended in 1879) gold... .... 447 | 1849 | 1, 5g. |M. & 8. do ‘to 
34 in 1883) gold... .-.. o*| 447 | 1853 | 1, 4igg.|M. & 8. do rg 
aerliones. coxeended in 19 ) gold. ...... *| 475 | 1857 | 1,000 5g. |A. & O, do 40 
th in 1888), gold....... o*| 475 | 1858 |500 &o. 4¢.\5.&D.| do 40 
Erie R’y,1st M. Br., Hornellsv. to Attica,g.c* 1861 |200 &o. 4g.\J. & J. do Pry 
1st consol. mort., ,000, gold, $& &.F.c*| 526 | 1870) 1,000 7g. \M.& 8. do do 
N. Y. L. E. & West. coupon bon d.c*| 526 | 1878 |500 ao. 7g. |\M.& 8. do do 
Bull W. ¥. & Erie, 1st M. (Buifalo to Co g..0*| 140 | 1876| 1,000 7” \3. & D. do do 
Buff. & Southw., ist M., Buff. to Jamesto £ 4 18 50 &. 6g. \J. & J. do do 
ewburg & N. ¥. let M.. g., extended in 188 o*| 12|1868| 1,000 - 5g. ld. & J. do 40 
B—Bonds OX PROPERTIES CONTROLLED 8 OwNe|RSHIP jor ENTI AJORITY | ({)OF Oa/ PITAL STOCK, OR BY 
. Co. RR., ist M. ssuth. Jo, to Biagew, J 10 | 1881 1,000 6 |A. & O.IN. Y., 21 Cordlaudt Se 
Ree aterenc ie d0e.c"| 250 | 1890| 1,000 5 g. |M. & N. ao do 
Lmortesre | "7 | 1878 (506 we 9 ee SE d'bemi oneman’® 
pamire,® Gosh. & Deck't'n, ist & 20 ea eects coee P6869) «20000 ; 6 |Various} ....... ee 






































DIvIDENDS SINCE 1894—1895, Dec., 1; "96, 3: 3; "97, 2; 98,349; 99, 119; 
1900, 3; 1901, 13; 1902, Jan. 1.—(V. Wop 


Range BB.—Owns a wo to Minn., 119 
Seat a Payal. ota 6 al miles. Owns 
ba Erc.—Stock $10. 0008 eta ding 8200000 |g 


B01. 700 acres —" Been patented to it prior to april 30,189 1895; V. 64, p. 





1041. ee see oa stock and 
,000 of the $4,800,000 24 mortgage (v.66, p. 1237)) 
Loonies rong pS pees anne rate of $25,000 per mile fo 
construction and $7,000 for $3 t. Dividends prior to 1900 ag- 
epee Se in 1901- RASS 6. 

ending June 30, 1903, gross, $6,029,939; net. $5,878, 294; 
$32,827; interest, $606,600; de reciation funds, $448, - 

$51; balance, surplus, $2,506.170--(V. 67, . 41.) 
—_—a Miseabe « Northern Hy.—Owns from from Duluth to Moun- 
; branches and spurs, 7: " to 





.76 miles; 
Union Dé De a Dalath 3 miles; total, 155 miles. Entire $2,51 
and $3,425. 000 of the — are owned by Lake ute Consol: 
soca te Iron Mines, ome so by United States Steel Corporation with 
pot sere capi V. 72, - coe 


1 
ne, $164,008, 30, 1902, | age gg = oa $1,202,954; 


for 
other income, $1 ” $762,630; surplus, $544,926.— 
(vV. 7a pies: Vv. 74, p. 205; V. 78 pe 2a: ‘nv. 78, p 287)" 

Fea nag yo gree Bo Bore S Ames «Operates Duluth to Sault 


“Boo” $ iF ~ 
me total, 875 mllee, ie. = See eae ns oe ot 1 


Gurraas, ooK.—Common stock pane preferred, $10, 
000; par bots $100. Preferred stock See oat een Sees 
aay. i503, owned 00,000 com. and $ .100,000 pref. stock, 
$3,000, 000 incomes and $1 107,000 consols. 

Petes, 40 — A batrant Aret merigngs, V. 45, p. 274. 

Ne ee eadion banks, whan 890 bie interest af Pa cent. 
guaranteed by Canadian July 1, 1903, held — 
ee hak seanis he 6 Seton ok security for ite 4 p. 
debenture consols fo 898,000 are reserved for rior bends 
and additional amounts may be issued at $20,000 per mile o new lines. 

GENERAL FInaNncEs.—Of the tonnage in 1902-03, ores furnished 50 p. 
©., lumber, etc., 24 p. 0. 

Latest Earn’s.—5 mos., ? 1903.....Gross, $1,196 ens net, $409,002 

July 1 to Nov.30.  (1902.....Gross, 1228 Fo 473,798 

Deficitunder charges, $30,661 in 1908, agst. sur., G35,650 in 1902. 

REPORT. now ends June 30. (Report for year ending 
sune'9 15080 VF zo eae - 


Gross. tazes. Oth. ine. Interest Baiance. 
19003. agri ise” “seiassi $14,665 $859,700 def. $31,204 
1901-2.. 2,690,569 6,285 859,700 sur. 20,327 
President, W. PF. Beg ao Mich. —(V. 75, p. 729, 1202; V. 
77, p. 769, 1221.) 
juth Virginia & Rainy Lake BR Projected from 
ain, Ret Koochiching, 97 miles,» 








a, 
with branches, of which 35 
‘of main line with 12 miles spur were completed in Oct., 1903. 


Stock zea, $2 
io it ncptae Rahat a to secure 
fale of inele tr of which 000 are issuable at $15,000 per 


single and 
. Cook; tary, Frank 





ia 
a 
3 
a 
s 
3 
& 
? 






ay, tof Aliegh. eny bar & Fever from Dun- 
. A consolidation in 1872 
1,1 Pitas it. Lake Shore & Mich. So. Ry. fo 

Peo Sark Gon te which leased for 500 years from 

Iver ‘n.@ stock. stool, $1,300,000, N. ¥. Central & 








200; 
BH. —Foar ~<a ae Covington, 24 wiles 
ee guia Wan chalga rile. } wc otek, $1 080.000: 


od 0 i Bets aa haat 30, sir, 81:77 Pre pati 











For 6 mos. ending June 30 gross, $1,853 278, common $1, Pym preferred on boos There are ne bonds. 
and accoun’ ie June 30, 688. Earns. for 
$1,662,680 in 1902; net, $1114 808 ae agate @ $1,103, 570 eeeTe ¢, $9,381. » 1902, $2 952,241; 





ast Maha BR.—O from East Mahanoy 
Nicholae and branches, 11 miles Re-leased Deo, 1 Uw 
years to Little Schuylkill Nav. RR. and Coal Co. at 5p 
SBSC OOO bane cepedenn be boat Of the stock fs 
$280,000 being deposited by Reading Co. under its general 
East Pen Ivania BR.—Owns Reading, Pa., to 2 
Soni taos trae Puneet smirk 
per cen annum =* cane as neerees on the bonds : 4 
8850 1 ae 0 fA the Sos 5, 
$878 ft? Heating Os mpany, , $87: ot Wh ft 
Sans p> ama gba abe Co.°s BE .—See Charleston Terminal (y, 
East Tennessee Virginia & Georgia.=See SOUTHER BY. (, 
East Tennessee & Western North C: 
row-gauge road from Johnson tia, et sun. raxbenty Ro ial, 
inating 3 pales jena’. ean ‘ane 30, 5 1000, 601,90, Eee 
$95,216; net, 637,470; int, taxes, ree, ete 1302 30. ee 
Eastern Kentucky B06 and 0 from Riverton to W 
36 miles. Chartered in 1 through in 1889, 


Eel River RR.—See aig phen & Toledo ring 


m3 Joliet & Eastern BR 
via Ti Jollet to Po Porter, tor Ink Te 
a —-~- ormantown Ten te miles Walker r 


ter, . Hammond to Whi Ind, 
ting, ete., 


-_ 
line owned. 1 
trackage (L. ¥. "Eek Pianeta ot vi lea ee 
Rina 


ORGANIZATION,— Te age pte hp ding oe for transfer of 


without 
owned by Federal Steel Co. and so by United States Steel 


ee ea ee ede 


Sey FENSS0S8. SV SSRE LE Ese tess = SBSTENSORBEERe BE lecosY GWPemmmccces = ww le 


. Year. a . Net. Om, mene eon ‘sete Sia 
1901-2. 3 vest, © 795, + 29275 19004 mar 
*Inclu 250 
er a ar 


N. Y. and 
Ouse Bint. =. fo Cnnestee S salen, Gs 


omimire Corttand. & Northern By (ies Map ee 
M1 ballon exiatenes, Ons Rortheri 0 was purchased bad 
— Sa 


were the Valley 
ind ood tae be0 neene te’ the ae et New 
sul company. (V. 63, p. 402.) 
& Lake Ontario RBB.—Owns from 
. 34 
Oy On ay Ea ye pe 


yw Sy BREEDER 


FSTF 23 
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RAILWAY STOCKS AND BONDS. 


































































































































































































INTEREST - (Bonde Prine.- 
&6., aa a = sot Amount a When oa pivipanwe. Pepe j 
eadin: 8608 10! 9 
on of colrge of tab les. Road.| Bonds| Value, |OUtstanding| "Gent [Payable , Divi 
OLLED BY O|WNER |SHIP O/f ENTiRn/#(*)OR A Mag 3! )|OF OAPI/TAL STOCK,OR BY (4) L&| 488.—Oonel, 
vein 87a oO dale Bre 8 |'67269 ; BU iS” & a Pains FA dolity ‘Te. Co.|July 1, 197799 
to 8. d..fP.c*| 87 | 1889 1,000; 2,800, ue g. |A. & O.\N. Y., 21 andt St.| Jan. 1, 1 
(now Seek woo text}c* oe. | 1885 | 1,000] 7,500, 6 g. |A, & O.\N.Y.J. P. Morgan & Co. 1 
morte. are 2d8)| .... i eres 70,500 5 rennous N. Y., 21 Cortlandt St. 27 
52 | 1896 |100 &o.} 1,500, 5 g. 73 fi 4o do May hs is 
84 | 1880 |500 &o. x 6 M, & do do May I, 
eoee | 1892 [500 &o, 629,500 5 3,44. do do Jan. 1, 193 
«oe. | 1882 1,000 1,100, 6 our.|M. & N do do 1, 1 
-.-. | 1883 | 1,000 ,396,000 6 iS, & J do do J 1, 191 
492 | 1880 |500, &o.| 8,000,000|  419g./M. & 8. do do Mar. 1, 1936 
Clev. |&Mah. Valley RR. and Shajron Ry. 
Jerse|y—Tio|ga RR.|—See each clompany. 
on Buta & 60 Romtnwent’n, gold..MMo.c*| 67 | 1895 1,00U/ 1,000,000 5g. \J. & J.| N. Y., 21 Cortlandt St. | July 1, 1908 
’ neoes K.0*&T| .... | 1895 | 1,000 | 35,000,000 4g. \J. & J.| New Y & an. 1, 1 
Dorf, 8 eo Jay, fo). car! 2... | 1895 | 1'000 | 37,684,000; 44. |, & J.|N. ¥. 21 Cortlandt #t.| Jan. 1, 1 
i 8, G20. ftexbMKe, cat) ---- | 1901 |1,000é0) $3,000,000 4 4. |F. & 40 do Feb. 1, 1961 
v.int.com. A Soran eoee | 1903 |1 ‘000&0 1,000, 4g. \|A. & O. do do Apr. 1, 1953 
incl. art pa. an.c*| .... | .... | 1,000 57,22 5 | Various do do Yearly to 1905 
a. Sy, dr nat100) .... |'88-’90) £100 96%,776 5 g. | Various London. 190% & 1910 
yearly. | .... |1900-2] ...... | 4,683,228 |419 & § g.| Various New York early. 
snd oat nese &|Genes|see Vaiiley Sto\cke—SEK TH/O8H 
40 | 1879 | 1,000 251,000 7 (|M.& 8.|N. Y., Farm. L. & Tr. Co. 1, 1909 
55 | 1884 1,000 647,000 6g. \J. & J. do do d 1, 1924 
135 | 1886 | 1,000; 1,602,000 6 3 J. & J. do do Jan. 1, 1926 
on at oaed' f eabe 50 | 3,987,383 |1%9 in /01|M. & N. May 1, ‘01,1 
EE ERA 50 | 1,282,417 |56in 1903/A. & O. Checks mailed. ot. 18, 
116 | 1880 | 1,000 30, Gg. \J. & J.IN.Y., Farm. L. & Tr aly 1, 
144 | 1881 | 1,000| 3,000,000 6g. \J. & J. do ‘| July 1, 1991 
25 | 1883) 1,000 375,000 6g. |A. & O. ie do Apr. 1, 1 
ie eeanas miles; total, 2,318 a 8 pecous track, 706 | of bonds by lot, all such bonds to be kept alive and the tnter- 
$d and 4th nay miles; total, 3,048 est thereon to be added to the sinking Jpeg i was 6 
ales; mes, |  Leneed gy Miles. | Will be sufficient to retire the whole fesue st oF be Sih, 
7| Avon Gen. & Mt. Morris...... 115 | 71, p.1219, 1811; V. 72, p. 44, and circular, p. 136, 532 257. In 1901-3 
67 | Montgomery & Erie........... 110 | $405,000 includeda boveas Sy rr ny bate fand. 
Northern of N. J..... .... 426 | , The convertible 4s of 1903 ($60,000, zed 1 will be 
Goshen & Deckertown........ 12 | issued from time to time as required and may be made convertible 
Roch. & Genesee Valley...... 718 | into common stock at a price to be fixed when the bond pines opt 
Other Sahn peg gee 46 | not less than $415 per they will cover all the Pry mg ad 4 
see iat Sadi Wad equipement A converts on tatael 8100 bane UF 00 
ments an en! 
gheve.é Mahoning Valley Bi. 93 182 | stock from A April, 1905, to April, 1915. V. 76, p. 382. 841. 
imi ach “eae ays ba mortgages June, 30, 1 $770,350. 
Tracka * ARES aN aakes 167 Old Bonde Under the first consol. mortgage of 1895 the company 
{| 8e6 this com: —__{. | covenants to pay the interest regularly on all the old bonds the 
Lines 2 epetemn vem Sune 80, 03. 2,318 table that are Tnarked with a * or a} (ex N. J. & N. Y¥. bonds,) e 
N. Y. Susquehanna & West.. 238 | and to take them up and ne Ee them with trustee at 
Long Dock 68 see Mare! 94, SUPPLEMENT under N. Y. L. B. & W. 
Eutont— On Dec, 1, 1895, succeeded to the ine Frovarty of of the old New For N. Y. Lake Erie @ 7 Coal é@ RE., see SUP. January, 1 
York Lake Brie & Westers te Company, gold in foreclosure on Noy. |  FIXANCES.—In 1901-02 $2,931,000 general lien bonds were issued for 
fer trough ownership 0 of all or practically all. the stock of the inde- | Construction, ete. V. 71, p. 754, 1219, In ANG. 196. Se ee 
rye the Tine from ew York to Cotecge ¢ fodnding the a I x 1s? an to Ai &.. of one-thi at Ei “= majority Hook- 
BR. and & Erie companies) and ranch and ing Va Ae common stock, see that com 


x, few small properties. “The Ah 


of ‘ p. 368. 
mage 1898, peontral of the N. =. os uehanna & Western was 


— TT Sy , 335, 5738, and ed deg See STOCK below. 
In Jan., 1901, entire stock of Pemeyivanie G 


al Co. was ae 
the purchase including valuable coal mines, Erie & Wyoming alley 
Sead waxen 59 miles. See BonDs below. V.71,p. 
ye 241, 532, 627; V. 73, p. 398. In 1901 an 
‘of the les high V. RR. was purchased. V. 73, p. 391. 


the 
h oe —s control of Bath & Heaatategeet | R., 10 


oe 


eral 

ear 1902-03 ted 14. 281,422 

car Tha Unionsteambout Line incrged 
Tro. es 

p.514. The Penn. coal proper- 


above, 
Baty voting easioon 
4 per cent cash 
78, D. O87 ; the prio making £ per and _“ general lien bonds 
10 F oa Jor each $1,000 of p prasabe,: 
000,000, of By wes pAb 


company reserves 
'e —_ Freciaens” ra wy 


Louis Fitzgerald and 
hat qa gh on mt payment 


901 o36, 078. ‘Ene 

motvemia, Coal Gov, 20,00 p. ase, 532. 
» 149 p. ©., paid Aug. 30, 1901; in 1902, 3 p- 
» 1g p. 6; AUg., 2p. 63 in 1904, Feb., 2p. c. 
consolidated mortgage is for $175,000,000 
Co. j—se@ yrs of teed Vv. 62 p. 89, 
000 and $140,000,000 general lien bonds. 

see “stock” above. 

» $92,073,000 aorenerves for 
stocks left andis- 
see list V. 62, p. 89], and $17,- 
Lage betterments, additions, 





in any one wir 
x mortgage is substantially as 
teral, the pelor lien anys chit 


a 

supartenent tarato, 
a ee nl properties ‘ew Jersey and meee | saa 
certain minor coal perties an 
leading to all the coal Se | 
Bararpen, the Buifalo ew York & Erie Railroad 

and the Buffalo terminal pro es other 
Jeage, 2 fret Hen, and w the en’ line from 


mortgage upon 
t and Dunkirk (447 miles. eng 
480f 1901 are secured by 51 cent of the 
& Western stock ( noeaee total 
~ Co. si and the stock 
> anton, Pa., of 
© (excepting 





1,000,000 convertible 
peut and equipment. V. 76, 


EARNINGS.—5 mos., 2 1903......G 
July 1 to Nov. 80. $1902 G 
For 5 mos. to Noy. 30, 1903, n 


charges, $4,409,590; improvements, $745,9 Ay 
—Fiscal year ends June py for 1902-3 Ben 

- 946, 904; 6 see also editorial o 
8 to tons, against 399°76 in ‘goes 


aaepal a 
in full 
freight bake 
~, | operated...... 


88 earnings...... $45,830, 3.18 $40 
Maigred expenses... 29,925,758 


432°6 


et, $6,099,325; other income, ome 021; 
1,844. 











any 
4 X95 xs, c. bonds were issued for im- 
p. 382, 54 

ross, $20,434,161; $6,099,325 
Toss, $20,454 "AT 5s = 5,980,071 
12; bal, sur., $1,10 


m page 934. A 
en 


#99,103 902 $33,293,081 
4 28,448,605 


Hr 





0 BLS. 304,955 sis 307 58 Res $9. 
670,290 x$1,702 Gaseoat 
995 242 ct 


Nets cont comp’s.... x2,670, 
Other income........ 314, 





nae td »247 183,466 























Total net inc....$18,889,940 $14,912,543 $12,191,405 $10,264,534 
Interest... $8:461'379 $8390.89 87,541,790 $60E1023- 

tals... 1142974 °1'112163 11139483 1,158:387 
crecmliia: “See gems seas Sees 

on le Boose 9 
itasceneees....... 2 94,027 42.502 
Add’ns & jem 77,855 pee ae damnilinis 
Dive on et oh Wig) 76'a84 (3)L 486772 (LI\Tisses : 
Balance, surplus... $4,379,178 $2,947,006 $2,108,771 “$1,065,450 


* The 1902-08 earnings compare 
with 1599-00, but the latter two periods 
owing to changes in nanos of accounting. 

x Represents the lay of the ‘Ponnayivenia Coal Co. 
June 1901, and of the other coal pro) 
1899, to June 80,1901. The o correspon dias, i item under 
come from the 


the year of all coal properties, includin; 


OFrFIcERS—Presiden ie. D. Underwood; 1st V.-P. and Gen. Mgr. 
- to President, ‘Treas, 


yon C. Stuart; Sec. and A 
D. W. Bigoney; Aud., M. P Bi Biauvele 


Steele, J. 
ore, F. 
mm, J Lowber Wi 
i wombly, E 
F Rromng —(V 77, p. 048, 0 954, 2280, 


Evansville & insane BRR.—Owns 
0) 


Haute. Ind. (via Worthington), 1 
ation in 1885. Of the ate Gane, 


consols. and the bonds of 1924 are 
which owns ca stock, $2,000, 


LaTEsT EARNINGS—4% mos., 2 eee 1908... 


July 1 to Nov. 21. 


In en $387,401; net, 
6, o66.,8179,382; bal., 


seaman & Terre Haute pat og system includes: 
Road owned 


and 
ville to Terre Haute.. 


Evans 109 | Evansville Indianapolis 
Braeeviile Belt onal hela 8 via Worthington, — 146 
pe : —— | Leased to other ¢o.’s Rock- 
ae nia wipiainie 162; ville ——. penn ony 23 
— & Eastern Ti terests acq ® mar 
5 | eta fine Ramon shock. V. 77, p. 
Drv’ps— Sl 98 ae ek as ner eb tab 00 OL *02)’03 
Com, stock. be WOr COE: S55 ine. eae 3 We None. 
Pref. stock. i1is¢ 6 & & $ 


1 Also 5 per cent in bonds. “} alse sertp 


On ferred 5 p. o, declared tu 
and 2%, p. o, April £5 ig0e. 


with those of 1901-08 and those of 1900-08 


131 ae other income, $1 
ne 31 






do not compare with the former two, 


for 54 months 
— from quis 


in 1901-0% and ison 03 pre 3 prods _ 
Z ~ ER. Ivania Coal Co., 






ies for the two 








G. A. Richardson; 






J. Goodwin, John ae eee. 
Ds Underwood, Sam Spencer, 
Welsh. J. Roy Sonus eae 
B. Lane and Louis L. 

2389; 7. “78. p p. 229, 287.) 
te Terre 


Evansville 
m.; leases branch,12m. <A consolid- 
98,000 held to meat prior liens. The 
anteed by Evans. & Terre Haute, 
. Company owns no equipment. 
as-es »...GTOas, $170,046 
Gross, Bim oon 














meeraeeeee 





934,090.—(V. teagan) 






separately. Miles. 










1903, payable 2's p. ¢. Ook., 1908 








0 RENEE Mage SESS MEARE © 2°98 SRS" ae gsC Sh SSS 8 RR Gad Bigg Sag hesa “s8 hades 5; E88 gtd hls .does = = “eee 








a) __ ope 


qAsonolwag / : \ z 2 
aor fens ay ge 
. bs Ly ‘ see é 


oy Peauvio 
RS Sanqgsyoopea ‘ 


% 


|} 


aS 


2 889" P “4 __¥ dorassung 
<usewuw Re ‘ A > SSN NoUELIOd = 
cUMQyong 


Ad 


. » — 4 } 
KNOL : sy, fae ar ° Oko IONE 1LWyy “te Do: : INOW ASS 
w ww A AL0180 A M bar S \ f% Fe caael 
ey, o 
; Lx 





anqyor\|/ nasouedA © 


he f Ae 
R Rada 80 mn » Kuve / ™ uelies up tayyen ae y — 
nN , jou DY ~— 1 on 
) Zz ¢; - ae 
j ane , 4 ~er ; ie" 4 
: ~ defueuoautng ane aes x 
EE | Sele oS vs a: 
, a 20M YOO UT ‘ 
: Et \ pes ge 
4 PAQUPea ‘A afew “ 
3 fl : ah / } OOK 90) \ 
“ / unogsugor fa NN : Pa =) Fee, 
AQ ra yy Sia gpl . A moyhth \ uhaoa tin #\ 
SES /#—7 \- ( - ai a 
Pa Y : j Sadouv . J ‘ t» ; ‘ 








” 
~ @ 


: 7 if : =~ it Poe ¥ < AS a) 4 ; x ’ § P= \ \f 
novss~ \ fe ¥ F C30 Sey o£ f ; ie, * “x aw . fy | ‘ 
= , ie > . ok \ \ > > \ \ 
i> : 207-* Oo, : =f - \ ss b POR 
4 \ 2 3 eS. ash ¥ Bt aTIAAwM sey. < i 7 es ei. B 4 
\7 SA 2 2 2 . 
we vedere <, . 
oe ~ al 
; 
\%, BTVALAOHS 


> je 3 
1 mebites of) 
epusnoL wee . 


ane \ 


oe | 
Qo 
x | 
& | 
an 
Q 
Z, 
< 
WM 
a 
3 
=) 
- 
TR 
~ 
<i | 
= 
a 
_ 
oa 


Va 


Serremeray 4 
-~ 
+ 


(<, 


INS 


ine. e a é \ 1 art st . ee lowRA 
ry as Os Oe Oe BE ST On K 2 Ze 
’ ‘Oo ps \. a No OL ae ee Wp Ds —oerwnna 
\ \euow ™ : \ ‘ z $ = =e ., Za tH fajann/ “4 | 


eavnbg [el3199 
pavapd ‘M4 


4 ah100 > 


~~~ 


a 
oe 














RTE 

















ena 











~~ RAILROADS. 
r mt page of tables. 2 


we i 
Bonds 








RAILWAY STOCKS AND BONDS. 


ates, or 
Par 
Value. 


“INTEREST OR DIVIDENDS. 


M Ben |Poyable|* “Whom 





Amon) 
Outetanding 






















* 


t ae rer oent, x tia 

Fest ae ewe 
5.0. “since Feb. 0 

of Mass. interest A. & O.).0* 










000 are 48 of ison 
a of 1901)..car 







guar. (end)..| .. 
BTA 
Ling |R 


PERE MARQUETTE 
SEABOARD AIR 











wa. 


4, 


N, ¥., Var, L, & Tr. Co. 
do do 


Office, 
Offige, 


Corning, B. Y. 
Bos. & i Bos, 
Boston, \ 


z 
seo 
a 





< 














cs 


See text, 
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ROMOGGO™ 


= 
EL 








=>E 


@ros *i--% 
Qessas 
> 
= 





+, Morton Trust 
NN. ¥., Mercantile Tr. 


N, Y., Standard Tr. Co. 


s 
e & 
« 3 


sy, 

















| 








“Founs, GUARANTTES, Ero.—Certain Evansville & Indianapolis bonds 


fee that company. Genera) mort. 58 for $3,855,000 
wea see eetire the poor bonds ana car trusts at near en, 
owlhpbehabees mos6., 


+> (ate o ~cneeee+ee- Gross, $994,36 

lati 1 to Jan. 14. {190 Bi ncccantecsncccésec:.aeeeny on 774 

guvaL RePort.—Report for 100208 was even in V. 77, p. -_ 

ee a. #1. 722.314 $1,398, bis 

826,956 601, 

36,325 45, O17 
63,281 

7,950 

88,982 













ve OD debdt.....+--0000-++ 
migodilancons.... i 


alle lies 


60 
)64,167 
)119,585 
180,870 owas 
aw inn def.$38,003 
+, aad Directors 


054 ° 
(5%)64,167 (5 


oe 








Orricens—Presiden’ F. Yoakum 

Ost, 1908, President, BF 77, p. 350, 50, 208. i 1294, 
Evansville Terre Haute & Chic.—See Chic. 4 East. Il. 
ik Rallway.—(See we. New York Central @ Hudson 


Balance, 


N. Y., to Antrim, Pa., 52 miles; branch 
Pa., 40 miles; 92 Pond 
"railroad 


and ite rolling stock was leased to 
Hudson River RR. for a a, begin from May 1 he i £1§170,000 


taxes 
wiyracuse Geneva & & Gornias'R Ry. = 
made 


canceled and new leases 





cent per annum pape pre ab em yd 6 p. 


















ae, 
7 per cent on preferred and 24g per cent 
common.—(V. 68, p. 379, 5 573, 773, 872.) 
Farmville & Powhatan RB.—V. 76, p. 653. 
Fayetteville & Albemarle.—See Sur. July,’01, and V. 69, p.743) 
Findlay Fort Wayne & Western Beste Map 0. H. é D.j— 
from a7 to Fort Sy be Ind., 8 O milee Sold at fore- 
Sem Jay 6, 1 tae ti Hamilton & Da gee V. 77, p. 
8; Y. B; 497, 978; V. 76, a 1 = reer ar end. 
=o a0 YT, 8; oper., def., $2,200. (V. ‘ot p. 88, 695.) 
UY 160 allow brancios te Wortncseee Bot re Fale, eto 268 a 
orces ellows e m: 
beiiee in all,of which 56 miles (Fitchburg to Greenfield leased 
oe and 8 m. from other e081 second oar 183 m. 
Izast.—Leased for 99 years from July 1, 1900, to Boston & Maine for 
} pref. and 1 p. c, on cqumben amon stock _- quarterly [Jan. 1, 
h organization Lea n bonds, tax vol ihe 87 of 
ete. B. & oo holds 2 about $5, $5,500,000 the wy 
with proceeds of a 
6 ar nthe i seers V. 70, p. 76. 1 fen 583" 
erected in V. 60, p. 967. The stockholders 
3% tds c, bonas to provide fer various 
1, 1903, inclusive, and for ad@/tions and 
‘ 000 bonds to pay off $500 bonds due 
Tone Fe bonds was deferred in no $1 "81,884,000 onc-year 
and Sent. pd 7100) ges 878,000 six months, 
15, p. 611; V. 73, p- 1112, m4 erm. & Mase 3 ag to of May 1 
- +e report (for 1899-1900) was in V. 71, p. 909. 
V. 76, p. 653, 810; V. 77, p. 769, 823.) " 
Pere IR Mied ate BRR.—Merged in Pere Marquette RR. 
Peninsular RR.—SeeSeaboard Air Line Ry. 
Fy? fi «Operates from Jacksonville, Fla., via 
w miles; branches to Palatka, San Mateo, 







estern, Blue Spri to New Smyrna, F 

f8 mniles; Jacksonville lie to Mayport, "26 
. 591. In Oct, extension was 
miles; to be aieaeae’ Be 56 wiles addi- 


ler. 

100,000" bonds issued. In 
onial Trust Oo. of New York, 
“year 5 cent bonds, 
cree fag to re- 


meeer p. 906. 
1,998,045; D 241 
. 61, p. Det gS 470, 33,858, x ee ) 
aioe in Atlantic Coast Line RR. 
Vlotide West shore 1 Ry.—V. 77, p. 695. 


& Gloversville R 














Operates under lease py Nne Broadalbin June- 


dam, 7°2 miles. 
ne Gloversville te 


tion to Broadalbin, 6°2 miles (steam); also local li 

Johnstown, 4 miles (electric); total, 41'4"mailos of “Toad G 241 ta. 
track, of which 71°7 mileson private right of way and 1 77 miles on 
streets and highways. A consolidation on Jan. 1, 1902, with the 
sterdem Street and Caresnee, graces railroad companies. V. 
31, 493, 1355; V 74, p.987; V p- pase. oe 9,000; 

Owns entire $105,000 stoc Nook ot tObai Oo of Fulton 
ison Electric Light & Power Co. 
tereated in N. Y. Central entered di 
Adirondack Lakes Trartion Co., Gloversville to Mountain Lake, w: 
acquired by or in interest of the #.5.&G. V. 18, p. 229. 

Bonps.—Of the —, be of 1902 gr eecese suthorized) $4,000, 
000 were issued to retire A ———— reet RR. bonds and for con- 
gt ga of the balance be ty Po o pomeven to retire prior liens. 

Baad p. 265. Guarantees & Broadaibin 5s. 

NINGS.—For 3 mos. ending ogy 30, se. frees, $190. $199,776; net 
sii: 264; ang income, $4,804; char, 8 ee ——- 
$08, gross, 923 292; nets 
, $92,259; bal» 


: 


- 


$43.56.’ For 6 mos. endin June 30, | 
$97,315; other income, $ 


34; 
gur., $15,590.—(V. 76, p. ae; V. 78, p. “0 


is owned ¢ 


ern trackage. © road will 
T. 40 m., west af Ft. Smith. He 
stood to be largely interested. $5,000, 
par of shares, $100. Bonds, see table, above, ta In Zaly, 
agreement for the purchase 0 of equipment costing 
Pres. and ey Cleveland, O. a 


Fort wovne & ss Beode RR.—Owns J: 
8 miles. On August 


Wayne, Ind, 9 
Lake Shore & Michi Southern at _a rental o 
erred stock (see V. 56, S, p. $1 Sis) an 


fem g Rapa oe em ape - oe pth 
it earnings over cent on 
exnecding 2 a. poe Common sok, 
Worth, Ti te 
Term. 


common, but not 
Fort Worth & Denver City BRy.—Owns 
Texline, 453 m. Owns stock and bondvor fe Worth & Den. 
1068" of $6,835,008 


STOCK, Etco.—OColorado & South. Ry. owns a 
wp tte sock mos 2p. yd oon ¢.; Apr., wT 3 


common. Pref. stock, “stamped,” see V. 63, p. 
98; Mar.,’99,2 
ne the’ years 1899-1901. yr in 1903, 4p. & 
=e of 1902. 


vr igy bod mee Plan V. 63,p.75. Abstract 
Equipment (trust notes Jane 30, 1903, 


Gs.—5 mos., §1903.........Gross, $1,274,931; - $473,052 
ery to Nov. 30.” {1802 Gross - 146,117; 303,035 


ANNUAL REPORT.—Fiscal year now endsd une 30. Repert ae 1902-3 
was in V. 77, p. 2032. 


a end. a | -— A arith years.— 
Uv 

£2.49 587 $2,262,123 $2,163,397 $1,807,089 
Net overtaxes........ V986 5 561,373 533,860 $46,410 
Other income......... ca MEY... techboame 11,962 16,583 

From total net income a rth: in “ '$482,520), deduct interest 
on bonds, $490,560; ren ef., $18, 

Pres., Frank ‘Trumbull, Capeen Col (v. 77, p. 1748, 2082.) 
Fort Worth & Rio Grande Ry.—Merged in 1903 in the S8t- 
Louis San Francisco & Texas Ry., a subsidiary of the St. Louis = 
Francisco, a sto es of the latter baing reserved to retire the 
$2,923,000 outstanding Ft. W. & R. G. bonds at maturity. 
Foxburg Bridge Co.—V. 77, p. 1873; V. 78, p. 287. 
Fulton County Narrow Gauge Ry.—See Apr 1900, 9 


DP gg ty & Guif R Cmegay mt City to Fairfield, 
v Saakeseu. 4 1 005,000" 


a a — a 


$000. "77 : 


Mich., to Port 


e le 


| after 1887 any 
on 


DIVIDENDS 

. 6, Out —— surp) 
m surplus a 
(uutnes tn 

oft mo . 

eaeaes. fk 


Gross earnings 


a co pest acres, 

S100, issued g ikaw. 100,000. end a ae ble June e 
1903, ‘noe ee Parga Baan ait 30, 1903 net, $13,932. 
Preside M. Graham. Office, Gaines Mae. 73, p. 616, 783.) 


penance Bho Jefferson & Southern RR, 

—Road from Gainesville to Social 

to Jefferson, 13 miles. Stock is 2,687 common; 

par, $50; of which the Georgia $ 

referred. Of the a. $161, wi. and of the 2ds, 

y the Georgia R owd = . 
been 


Narrow Gauge.) 
Belnoat 


$3, 
$5,000, axe endorsed 


lessee. Interest on end. 
but no interest ms anon a ponds ‘cance nc pad roe ews | 
Dunlap is now receiver. The m have foreclosed, at 


— has egg et - pester to ee in, 30 Gearcia Sale ~ —_ 
‘or Dec. a « gress, $y, BLO: 
$15,594.—(V. 46,1 Dp. i406; y By sion 196, 823.) 

Galveston apnestobuss : oy San Antente Ry.—( See ee Soi 
Pacific. )—Owns Houston, Tex., toeast bank of Rie Gr. River, miles; 
branches, 78 m.; wonal, OM a mallee 





262 miles, Gloversville to = mame (electric), 
J wn to Fonda, 5 Amster‘am 
in Gloversville, Johnstown and Kuster, 









thi SPSRS LS BOR 


Firet mort. 
holders to surrender their bonds if drawa. 






























ath ath miles TRE RCN ARS ie we 


















RAILWAY STOCKS AND BONDS. 







































_ RAILROADS. — uies| Date (828, oF) amount |—- INTEREST OR DIVIDEND 
Wor explanation lumn headings, see notes; 0 0 Par When Where : 
on first pageof tables. Road.| Bonds| Value, (C&**anding po cent, Payable hon a 
Harrisb. 4 8, Antonio—1st M. 6 g. |F. & A\N.Y.,80.Pan0q ane 
Sd morteage, Haris ont Sewn t. 5. & De do 00. & Boat, 
Segal Set a 365 is ot al orceeseoeene 
mi ue le wh 
Seon Houston @ tend. of 1882— 1st 5 A & 0. Be Meee ieee Oo. 
Genssce sd Wyoming RR lst Mek Belk Sole ve Moh trast i 
—1s » . . Xx. an, 4, 
Gargia tora ama oa retina 2 a Text | 1901/| 1,000| 550,000 oa J. & J.\N pha _ 
xj 18) a.c* x y . . |New 
Serete era & ce Sovnitin M., g., $1, 850,000, int gu.| 98|1896| 1'000| 1,650,000; 36. |A. & ON N'Y., J.P. Moree 
Georgia Railroad ¢ Banking ~h Sie ed 307 11 in 03] Q.—J. Angus mail’ 
Bonds, refunding, n rigage, currency..... 07} sees 5 dg. & J. a ee ea: 
Bonds, not mortgage, currency.............-- i coos 6 J. & J.\N.Y.,Am, Ex.Bk.&A 
esorgia southern d Pia 00, U0 are be of '67e-ar 5&6 |J. & J./Ail Augusta; 6s in ag 
pref., red. aft. June 1, 1605, Bs, 8684,600, 8 ie ©. 5 in 1903|M. & N.|Balt.MT-a DG, 
aed 31, ena be 000. tieiia.. wal a ee mg “pa 
. 2 *, ©. &. ° ° eke ye 
woneol. A 810,000 1000, gold... ¢ 46|% & J) “ao &D.0o.& N.Y, 
uipment ue semi-annually.. A t eae 
a S[k & 2 Palla ii ome 
‘7 m ae mel : 
ya ace 65,000, gold, see text..... 35 5 | Various do ois 
Gta V Globe @ North'n—Lst hi ey bog Tap 125 5g. |M. & N. New York. 
kert'n—1st & 24 M. p goulit 12 6 | Various |N Bk OrCo,Goshen,N.Y, 
Seuuraserd lst M.,g,gu.p.2iUn.c| 13 5g. |J. & D.|N.Y., Gd. Oont.Station, 
. Rap. Belding ¢ Saginaw—1st mort., text, gold) 28 5 § M.& 8 1 Trust Oo, 
Rapids & I: .—Btock, $6,000, j0.0" sik 3 in 1903/A. & O.| Of., Gr. Rapids, Mich. 
1st M.,mostly L er.,g., ext. in 1899---.......... o*| 335 Bigg. |J. & J.\N. ¥., Winslow, L. & Oo, 
1st mort., ed, gold, guar. by Pa. RR.....c*| 335 44eg./S. & J ‘do "do 
2a M., 85,000,000, g.....-- ....-0000-seeeee------ o*! 387 4¢./A &O Philadelphia, Pa. 






















































by special agreement afte treated as income bonds. V. 58. p. 719. 
Equipment bonds, pga 6s, owned by So. Pac., due $=2,000 
semi-annually, Oct. 1 904 to 1922. j 

On June 30, 1902, there was due the Texas & New Orleans RR. 
464,376. oaeet ong Ny 64, p. 1137; V. 66, p. 471; V. 70, p. és6 
1903...,....Gross, 08. 237; net, $279,678 


EARNINGS. 
July 1 to Nov. 80. 80. §1902........Gross, 2,768,324; net, 514,115 


Year 1901-02, gross, $7,147,824; net, incl. other ee eed 


578; charges, $1,295,838; bal., sur., $42,740.—(V. 77, p. 2 
Galveston menston _& Henderson —_ of peahalowad 


from Galveston, to m, . 50 

ANIZATION.—The M. K. &T. and Incernational & Great North, 
have had Decemnber, 1895, under a contract 
mortgage 100,000 yearly 
meet interest on G. H. & H. bonds and an additio: rental of 
$24, annum for dividends or other purposes—see V. 61, p. 
1064; p. 697. M.K. & T. owns 4,999 shares of G. H. & H. stoc 
aaee S- 1013. Stock, Bo O00 fr $100. For i, ending 
Deo. , gross, ineluding ve, 9” 
823; $1 100,000; equip’t 


$178,629; other ying $3,569; interest, 
and im: $63,732; balance, surp $18,466.—(V. 65, p. 1114.) 
Galveston Houston & Routhers. Ry.—Uwns from Magers, 
Houston, to Galvesto: miles. Successor May 1, 
of "Galveston La Porte & Houston Ry., sold under foreclosure. 
$500,000; issued $200,000, ‘of which be Southern 


i 5100,000, ny 4, all ag —— rie P; 287; | 8 
ear ending J ere. 408, 
under 0 a. a8 72. —¥. 71, p- 13115 eisite Vv. "76, p- 542 


Galveston ea Western RR.~V. 77, p. 400. 


Genesee & yy BRR.—Retsof, N. Y., to Pittsburg & Le! /| 
Jet., 11 miles; Roteot Jot come ag Dis mew yd 2 — total, 


m. Stock, $500,000: x of Ost, 1890. 

to Oct., 1902, inel., , 1908, 6 eid a, 

1902-3, gross, $127, 26° net, 509,38 rant ok my esas See: pian 

ae oe $32,560; bal. ‘pree’t and E. L. Fuller, 
Sranton, Pa.; Sec., ED. tis Saseen N. ¥.-@: 76, p. 1248. } 


George's Creek & Cumberland «See Apr., 1900, SuPP. 
Georgetown & Western.—See Apr., 1900, Supp. (V. 75, p. 1354. - 
* Georgia > Ke. ee Ry.—Owns Cuthbert, Ga., to 


‘ in Uct, 1903, extension was under con- 

thbert nestherly to Columbus, 64 miles. An exten- 

sion is also to be b south to Tampa, 130 miles, via 
Old Town and Brooksville, with branch from Old Town to 
Archer, © charter of the Florida Sou av » in: 





Sige Coneeia F Pine ae. ae ie par, $100. 
For year en oOOL (40 mg i3e; age issued 
eee ee 06, Pr age 223; a 81,138; improvements, 
gt m bel, axe. © spam A eWihitnae, Sec. and Treas., 
. Ga.—(V. ni, p. 1089; V. 75, p. 29.) 


vitae 38h noe singel from Columbus to McDonough, 

2% 98 miles. Myre Lee AS be yt 99 years to the Southern 

way Co. = annual interest on the first mort- 

fans ete.,) and $2,500 for Us Geeeaben perty. Stook 
000,000, owned by Southern Railway Co.—(V 63, p. 367.) 

Georgia Katlroad.—Under this name are operated the 6 lines leased 

from the Georgia RR. & — —which see.—(V. 67, p. 1260.) 


Georgia erent Company.—Owns from 
Ga. Atlanta Ga., 171 “~~ oe Dramehes to W Washington 


ithins 86 miles; Macca 4k BR. prietary road), Camak 
te Macon, Ga.-74 miles; trackage, 4 4 aes to fetal, 307 mile. 
ORGANIZATION.—Owns also one-! the stock estern Railway 

the other half) 





000 first a's cents of Western Railway o: 
1 I the ratiroad (307 miles and ite interest in the other 
companies were leased for ‘ears to W. M. Wadley and 
tral of and Louisville & Nash » at 
000 per , but in 1899, the L. & N. was held to have ac- 
aired all its under the Atlantic Coast Co. in July, 1899, 
ete iny V. 68, p. ; V. 69, p. 285, 591: V. 70, p. 125. 
Se ON 0 baaking Ox rtment was turned over to “ Georgia 

ty (91,200) of w stock is owned. 


"87. '88. °89 to Jan., 1904. 
Sines 1380. P ~or.$ Bt 9g 10% Ppa a 10% 11 p. o. yearly. 


307 miles, 21903.....Gross, 81,038,499; $311,801 
1 ———— mos. Seay 981, ay net 960.710 


co. diva, seosived. * Viee ha’ & B. Co., $600, 


Gocegin Southam & Florida He ber a Southern I 
ar Macon, Ga. te Palatka, Fla. 285 miles; on Nov. 1 1 Mea 
Atl. V. Rey SW. By Valdoee Gee to Jacksonville, Fia., 107 
owns one-eighth of stock of J n- 

yO aoe sof the Georgia 8. & F. Ratlroad. sold in 
> April 2, usation of the Georgt he #06 also V. 59, p. 681. 








DIVIDENDS.—On let pret.,‘96, 4 p.6.; ’97 to N 
On 24 pf. in ’97, 2 p. c.; 98,3; ‘go¥s: 1900 to Nov. 1508; pepe 
Bonbs.—Abstract of lst mortgage of 1895 was in V. 61, p, 
merseage is for $4,000,000 and covers road from Maco} nyt 
ka, Fila., 285 miles, and vides also that the a de }d 
stock shall be a lien ereon second only to the bonds 
The unissued firste are reserved for old claims, improvement, ets, 
The first consol. 4s of 1902 are for the authorised ameeueaen 
000,000; of which $4,684,000 are issuable to So seers Se 
ite tne thentlo Vaadicn Easter fee's Sangam 
acquire the Atlantic 08' estern an 
served for future requirements. V. 75, p. 9 980. S16 eeane 
LATEST EARNINGS.- 5 mos., §1903..... Gro 04, 
odiphede "$1902 Gross, ea, Oza 227; net Irae 


in v. 77 626, showi. recite rete oa DnTes 
was 9 5 
income, $14, 72; interest on honda a. obs yon 
877,560. Pres., hamuel Spencer, N'Y —¢ Trp Bio , 

Gett sburg & Mareey BB.—Oarlisle to 

or ranch £0 Ro und Top, Pa. Pan Smiles. Tne Reading be 

540,700 of the $600,000 capital stock, $535,000 of 

pt nee security for its general mortage of 1896. The a 
1891 were guaranteed by Phila. & RR. (foreclosed 60.). 


BERS ery ie Pirie A Meee 


: the te 
Gila Valley Globe & Northern By. Aris., 

125 miles Bioek, $2,000,000, of which Suthern Paotts Ox om fue Ste’ 
pap ge v.7 1314, Pal $100. The bonds, limited to: author 
per mile e M1 Eie, outstandin S. ore puaren 410,00 
by South Pacific Co V. 69, p. 27; guaranty in V. pa 1908; 
DIVIDEND.—Dividend, 1901, 4 p. ¢.; 1902, Jan., 4 p. ¢.; none sine. tna, 00 
EARNINGS—5 mos., § 1903 .........Gr0ss, $166,928; net, Gi002N He ‘teem 
July 1 to Nov. 30. {i 1902........ ten 131,820; at 1430 Divu 
Year ending June 30, 1908, in V. 77, a i bag 
net, $185,745, interest, reat, $75, 700; balaxes, Pn ms $18, oe 
Treas., A. O. Laird, Los Cal —(V. 75, p. ee ¥ 71D 3 

Gouverneur & Oswegatchie RR.-Owns , 
Ed wards, N. Y., 13 miles. $258 000, all owned ro y= 
—which guarantees the bonds. See V. 55, p. 810 and V. = 
norane Rapids Belding & & Saginaw FER. Prep we For | 
,Mich.,2% mile. Mortgage is 101 $260,000 9 on 28 miles Gres 4 a7 
® for additional construction. from Jan. ee 4,1) 
Marquette RR. (which owns all the capital stock) for ttoek, 


covering interest.—(V. 70, p. 39.) 





Gr. Rapids Kalk. & s. E. RB.—See Pere Marquette BE 
- ——,- io Ragtde 4 & Indiana By.—(See w Cty 987 
rt Wayne, Ind., to 
aoe: 19; other branches, 44 miles; total owned, 430 miles; 
the follo roads but has not assumed the ay 
bey arn indy ohn BR., ss - 

RR., 26 m.; Muskegon Grand Rapids & 41m. The 
erse City Lielenau & Manistique RR., ay 
Mich., 30 miles, completed guy, 1903; is operated for its net 
See V. 74, p. 777; V. 76,p. 811 a 

HisTtory.—Successor Aug. 1 1896, of Grand tt 
Railroad, foreclosed under second mortgage per plan in V. 63,» 

DIVIDENDS.—Dividend, 1 p. o., Apr., 1900; in 1901, 2 p. ¢; 
1903, 3 p. darn i & O.) 

STOCK.—Stock, $6,000,000, of which Penneylvania Company is 
posed to own all or ae oat 74, Dp. 9 


FER Fs fz, — 


eet first m: ha ctlote PG at 4g per a 
Gcnaad wu the guaranty of the lvania RR. Co. to 
coupons as they mature, and the bond itself at maturity. 
lien on land t. See V. 56, p. 649; by Pee ge & 
the 2ds $3,687,000 were owned Jan. 1, 1903, 
estate mortgages, $150, susan 
Jaiust $1,436,247 im 1902; net, 33130, & seat Pt 
Heenan tte caer opi nea Se 
147 0: p.c. * 
Year end’g Dee.31. 1908. 1901. rane 
o) ial sin 
ros income. . 45 wanna e818 TS 8 $2,971,782 92,661,455 Tay} 
Netoverexped td nga ae Por 6 
for 1902, $390,927 other, 538 ¢ charges 
ei >. ©), ne e173 780; bal. eurp., $77.449.-(V. 76, o. 749, an, 


Grand Treak I . of anada.—Quedec, Oteto ee! : 





peas a he 
SYSTEM PROPER. Stock Oumede : debt an 

Lines owned... aia fala sano sesanec hs | Oona Cousral ver Westin ae 
a vneton Milf The} 

ee a an, 





















S52 Fito AE lgeebee® 


5. 
* 


4k 
, Pa, 8 
i 









“i 
ie 









RAILWAY STOCKS AND BONDS. 























































































































= otes| of vot | Per | Amount |aoce wh ie Se Je, and by| Slocke—Laat 
mn headings, &., see n ‘ar en an 
page of tables. : Road. Bonds| Value, |OUtstanding) “To, 2"| pa yaple : Dividend. 
.—See PERE MARQU/ETTE. 
Oc har Lh na eee. | 1882} £100 | 222 eon jeseehs thence. | C <:<peenbaaaed None ever 
000,000 Paeens 522 | 1884 | #100| 6,014,793 |4 in 1903/4; & ©.|Check from Co.'s office. |Oct.24,'03, 
“I! |1873-4| 2100 | 3,420,000 |5 in 1903|A. & O. flo do Oct.24.'08, 
tae ceat Tir |1873-4| 2100 | 2,530,000 |5 in 1903| ..... do do Oct.24,'03, Zig 
-.-. | £100| 7,168,055| ..... as Sits do do May 1,03, 1 
TE nes vcgtveans 3,512 | 1874| 2100] 4/270,375 5 \y.aJ.14 i Tedoomnaas 
’ 1874 | £100 634,731 4 Q—J. le 
1869 | 2100 373,000 6 \3.-& J. || July 1, 1919 
.6| 83619) Var. 100 | 2,723,080 5 FB. & A. 5 Glyn, , Mills, Currie { ble 
Wes Es 490% 1868 | ...... 15,600 6 A. & O.) j Co., London. irredeemable 
1884] <...-- 347.990; 4 |F. & A. Irredeemable 
455 | 1878 | #100 426,3 5 |M aN. | | May 1, 1908 
EL 1882| 2100} 1,016,500 5 |S. & J.) Jan. 1, 1 
168% | 1874 4100 84, Varies. |J. & J.J RA! op. July,’0 03| " Not fixed. 
8265 1900 oo 14,197'000 é 5 ‘ 5 te patty Ne ry, ic. sary i 1980 
cS d 37, - |d. . don or New Yor 
0,000, nt fo, ve 326°5 |1900| $500| 1,500, Up to Ai July: | 1p.o. paid 1902-03. | July 1° 1960 
lier ya) eae didicanit A Bt $100 124,001,700 |7 in 190 q-¥. s -Office,32 Nassanst. Feb. 1,704, 1% 
wane Leese e —F. ‘eb. 1,” 
rena 6,000. 624 | 1879 1,000 7,197,000 6g. |A. & O. ner. ork and lentes. 3, 3 
eaorine hae ~-+-00.0"|1,221 | 1880 | 1,000 | 5,465,000 6 & M. & N.| N. ¥,, 32 Nassau St. | Nov. 1, 1919 
rs ,000 ny . . . Oo oO 933 
cain paket 2'655 | 1883| 1,000 | 19'408,000|  4isg.|3. & J. do do July 1, 1983 
ist M. ($25,000 p. m.),g.Ce.c*ar| 420 | 1887| 1,000 |a10,185,000| 4. \J. & D. ‘une 1, 1937 
‘Extension M. se Me t00,000, gol Co.orar 819 | 1890 |2100 &0|b&3,000,000| 4g. |J. & 3.IN¥,é Lon. Baring Bros July 1, 1940 
trM.g.(eu.to call af. Ja.” clos Soar| ---. | 1901 $100040\215,195,000| 4¢.| New York, eto July 1, 1992 
josn represented by ctf. of eee --- | 1903 | 8& & | £1,500,000 5 J. & D.|London, eaten & N.Y.| Dec. 1, 1905 
000 p12.) Sta orar| 72 | 1888 |1,00060| *4700;000 | ee Ik. & Ol TY. ees Boe Lenn] Aue 3° Ipes 
1D.), By 6.0". p »700, . |A. a8.; 6 7 
een i 000; tt Me.c*ar| 299 | 1898 |1'000&0| 45,000,000|, 4 &. [A & O. do do 1028-1948, 
i Oo 10 Fn OO GOD are Ga) gu. Oc.0a 260 ' 1887 '1,000&c! 10,000,000! 5 &6g.'J. & J.’ N. Y., 32 Nassau St. | July 1, 1987 














mal pledged for Pac. Extension bonds. c All except $450,600 owned. .b 23,000, 
a ease to to 


posited as collat. for 2-year loan, due Dec., 1905. d Subj. to call aft. April, 1 


9: 


28. 


‘#0 additional held by Gt. North’n» 
{ Coupon bonds J. & J.; reg., Q-d 





Acar ferry from Grand Haven, Mich., to Milwaukee, Wis.,wa | account for Spare na be St. Paul Minn. & Manitoba Ry.), the nes 
15, 1903. V. 77, p. 510. to acquire 500 mil additional road and control of Great Northern 
ey consolidation, in Aug., 1882, Steamship Co.—V. 72. A 580; V. 73, p. 184, 903. See below. As toe 

issues, see SUPPLEMENT of July, 1902. 


rand Trunk Pacific Ry. controlled by the same | earlier stock 
aan’ ine he Grand authorized stock, of which ths $25,000,000 | zines leased and 
wmmon is to be owned by the Grand Trunk Railway, was pro- | gt, Paul Minn. & Man “3 % 


company’s line about 3,200 miles to the Pacific 
peas to extend nd The oom P ap Og Port Simpson, 350 miles north — a ~ pote bolas pha 
it Vancouver. = Oanadian Government will construct the | Dakotas and Montana..... 2,012 

parton, ofthe pr the line from Moncton, New Brunswick, | pastern Ry. of Minnesota— 2 
ween tercolonial i By., to weeeeee, via  Quebee,’ about 1,475 miles, Fosston to Cass Lake...... 60 
aad lense it for fifty years to th d Trunk Pacific, guarantee- | Finckley to Duluth......... 72 
ing the bonds on the vennaintiese of the line from Mtr Hinckley to Fridley........ 65 
ce By ma company.. V. 77, p. 60, 146, S80, 408, 2058..| Bow Du. to Cass Lake.... 140 
St. Louis & Western Ry. a Trunk Western | Missis., Minn., to Hibbing 49 
miso Os 000 4 fuk conta of Detroit & Toledo Shere Brook Pk, t0 ‘Coon Creek 

as above. V. 75, p. 1354; V. 76, p. ail TURGis 10s. ccensssccooce 96 


Ht, ih authorized capital on 2550 30, 1903, was £41,- Park Rap. & Leech Laie 8 —_ 
stock tock (840,818,834 i insued and £842 tPA advances | | Park Rapids to Cass 
ty of penta cven ion amount to Dean reat Northern iy 
a Perpetual con ted 4 cent debenture stock; Lakotato Edmore, N. >. Ate 
of 1282" an fad Tater Acts, has been issued from Duluth Terminal Ry. .... 
time to time eee | securiti 68 consolidated and con- Duluth Sup: & West. 
Jun 1903, A oO8, .588, and bearing an an- | Montana & Great Nor ¢ oo 
interest of 25,562. V. 71, p. 84. BANE 1903, stockholders (V. 73, p. ee: 18 jy 
increase of 4 p. rs LTS Me stock from 25,220,000 te ie at Mont., to Gate- 
810,000,000; of the new stock, £750,000 was sonrertnsd in oT Oe Gee Re a 
¥. 76, p. 382, 972; V. 77, p. 950. Of the guaranteed stock, £1,- Gt. t Falls, Mont., to Sweet 
has been deposited as security for the Grand Trunk Pacific 0 A OR RS as 
agreement. V.77, p. 2390. Crows’ Nest Southern Ry. 
DivipEnps since 1893: Guar., 4 stock— 1894-07, nil: 3 Oct., 98, 2%; Intern. Boundary to 
to So 1,4 4% year! re Sy Oct 1st pref.: In 1899, 4%; in 1900, rissey, B. O............ 


oy 
cali phot po" tot 1902, "he Asst sine May, 1884. ¥'76, p.'382, 098 and 992 town lots for 


a 
~ 


y, 
Owned, unbonded— 
Seattle & Montana RR.— 
Seattle to Westminster. .... 143 
Anacortes to Rockport, 
ae operated directly... 4,828 


Willmar & Sioux Falls— 
Phew to bg ag 8.D.. 205 


Garretson, 8. D., to Sioux 
City io all O'Neil Neb. 228 
Duluth Watertown & Pacific— 
Watertown to Huron, Dak. 
ns Un. By., ete... 8 
Montana Ce 


Great Falls to Butte, etc... 260 
—— Falls & Northern... 203 
ashington & Gt. Nor. Ry.— 
Marcus, Wash., to By 
ete. (V. 73, p. —_ 1 
Vancouver Victori 
a Ky. & Navigation 
ean, B. C., to Carson, 
We Oh, GBs co cccteeccestees __ 7 


Total road July, 1903. ..5,888 





48 | 24 and 3d track and sidings.1,274 


3 02, A Ba, tS Dates 703, May, 2%%; Sot., 2 10%. During 1903-04 134 miles of extensions will be completed and on 
; A ape ae vey he ist div. one 4 1888; 19 si 30, 1903, 181 miles udditional were projected. 
Oct., 219%; 08, May, 249%; Oct., 219%: LANDs.—Sales for year 1902-03 were 23,856 acres for $241,- 
$20,002. The net amount due on land con- 


903...... Gross , $12, 387 Bod, net, $4,167, 183 tracts June ek. 903, was $2,766,478; lands unsold, 793, bata J mesg 


t 680,000 


~5 mos., 21: 
1 to Nov. 30, ang 53878, 11,357,924; net, 3,982,25 a 


ithe ending 88, 22,778,080, a, “rnd 
in 1902; net, 2788, Oud, eee ar : 


; dividend (2 per cent) on guaran DIVIDENDS. 
tink, £104,396; div, on Tat ref. stock (2ig p. 0.), £80,421; div. on 24 —— one 
Titi ieanes Pp. Sk te Sen S10; 0 diog 24,040, Rass on hand Dec. 31, Gt. North. op. ©, yeamy. 


Blg 
lS $$ gym 2 Mont. stock, which 
for 1902 in V. " chang’ or p. 6. or. pf. 

1902. 76, pore Bonps.—8t. P. Min. & Man. consol. mort. of Tegbe re gee cen eee. a 


by a final adjustment wi 


aes & Bt. Cloud pected was 425,664 acres; unsold July 1, 
773 089 § net charges, 1903, 1 19,641 acres; sales in 1902-03 were 3,698 acres, for $19,883. 


92 to "96 (inclus.), ’97 


98 ’99 ’00 01 0203 1904 
64 7 7 Ts se Sr 


V. 66, p. 1044, 1188; 1 Vv. 7p P- 829. 


a. » 1900, 
Riicanthnnn «2+--25,189,079 which bonds are reserved to pay prior liens. en on 
N° ea kg 24,575,433 a taitwa a ss 2 


expenses,.... 3,578,433 3,301,765 3,088,077 | the land grant and on 670 





CArDINgS,..............£1,610,646 21,555,835 21,487,356 tas, the prior liens on whic 





second lien on the remaining 1,873 miles in esota and the Dako- 
average only $7,300 mile. V. 64, 
extensions 


ats ---#1,811,658 #1,736,651 21,694,213 | 5'818. Montana Extension mortgage is for $25,000,000 for 
caver ick ai’ 1 3 ae 208 p ¥ nS . eer Bnd for second track, Abstract V. 45, p. 342. 

on ear wo roads ” 16.768 "22" 857 Pacific extension mort. £6 46,000,000 rovides for bonds at £6, 000 

» stock... west of Montana; £3,000, 


} 170, 1840 (5%) 170,840 


501 "127 

) 208,792 (4%) 208,791 So 790 | mile in Montana and £7,000 
( 

26,420 (4%)101,136 


) 2 | upon Pase abs of collateral 
a bat iecass i188, 


sasees eoee-----C6f,24,167 £5, 667 32. 143 
Sir 6; Rivers Wiiso Wilson, London; Vice-President’ and 597,800 of the Chicago vont SOy, 





Ind. BR., 330 


total, In- | tion +o list. V. 73, p. 294, 903. 


-. 801d in foreclosure Oct. 3 
ripen erst l0years. Int. on incomes, 1% paid on July | —V. 66, 
Toledo Shore Line bonds, V. 76, p. 65: 


Hue For 3} 1003 SSO aE Gross, $2,437,143; net, $283,717 The Willmar @ Sioux 


Dee. 31.'1 oot ‘94,5 Minneapolis Western first m 


1170,841 | Of this issue, in addition to nl ed 


Second 
M, Hays.—(V. 77, p. 950, 1533, 2390.) by the deposit of the stock in trust, on basis of $2 
gg Western ag Lar ypeloew gh rig gt oer each $100 stock. See circular, V. 72, p. B71, 1034, 1135, and applica- 


ven pho the table above, were released 


AD 0 ere 1, 1898. V. 66, p. 1044, 


See abstract of mortgage, V. 
71,649... - 1 the Great Northern and ‘Northera Pact 


cy RR. rae CCRT 800 soak 


0-year ar 1 J< —_ gold bonds, secured 


00 in bonds for 


836 males, all ow owned by Grand | astern Railway of Minnesota.—First mort. covers road, equipment, 

muzaton per yer len mies P. 954; % Me Foor”) Of the | terminals and antes. The Northern Div. $19,000,000 mor 
Grand of 1898 provides for extension built Fosston, 

Orin rand Trunk unconditionally nto the interest | to the h of lake navigation “ a and po for future require- 

6 48, $563,000 are reserved for Northw. Grand | ments, including the retirement of the $4,700,000 1st 5s at metariay. 
incomes are subject to call at 85 and any interest | They are + ay at 105 on three months’ notice after Apr. 1, 1 

4 Montana Ceniral bonds cover several roads. (See adv. 

Detroit aon Jointly with Toledo St. Louis & Western | CHRON. Bec. 12, 1891.) The Manitoba guarantees ues, and 

3. Great Northern assumes guaranty. See form of latter, V. 74, p. 680. 


these iss 


bonds are endorsed with Soanetdng and several 
Further 


Falls bo 
99; net, 218,019 ty of the Manitoba and Great Northern 30m 


. m. for additional road. vt 56, p. 247. 


det, $31,208 Sa net, ey: 735; charges, oone £1,500, 000 two-year terlin 


p. 1034; V. 76, p. 635.) deposit of £2 ,000,000 St. Paul 
Pi Lan j ee Feb., 1890, leased the } erling 4s. The certificates of participation ge Nf the bankers are 
xy ‘or 


is for $1.000,000. V. 60, p. 
loan due Dec. 1, 1905, ls secured 
inn. & Manitoba Pacific extension 


ears, assuming its funded | denomination of #200, or $972 each V.77,p. 1 
6 p.c, ge nin gold on its $20, 000 stock. GENERAL pee mag In 1901-02 £3 months) received $860,000 


Gross, 1,975,7 
= os ending June 3 30, 1903. Bross, $2,696,232; net, $381,711; ues may be made at $17, 500 


ad not been exchanged for 9 cent); in_ 1900-01, $1,920 


129; V. 67, p. 1356; V. 67, p. 370, 788, 842.) Eastern Ry. of Minn stock; in 1 


In Jan., 1903, the Northern 





(12 per cent) in dividends 


Co. donc 03 on Montana Central x ~ 
5 . (which see below) formed in November, q pt, o.), and on Willmar & Sioux Falis stock, $280,000. 
erie Pe ie) the ques" having given in ex- re fund or mile of main track (4,751 miles) in the hands ‘eo 
the stock of the Northern Pacit shake; i gh the pubite. $20. V. 77, p. 978. Train load 1902 


-03, 446 tons. 
Steamihip Co.’s fleet of freight boats 


t to $25,000,000 new and Great Northern elevator at Buffalo. N. ¥., were sold for about 
%$125,000,000 (820 per share ¥6 be credited ‘on | $8,000,000. V. 76, ps 880; V.77, O74 
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For = &o. otes| of of wo Outstanding Rate Per|_ When 
see Ti 
em of column hesdtngs 4 Road.| Bonds| Value. Cent. |Payable 
Northern—( Concluded 
Pesan ee aga 205 | 1888 
bia gk apene ume. 2/1891 
oar coos | cece | cescce | _ GByhBL | coccee | coors | .cnnce 
@reat Nor. Ry. of Oanada—1st apart 177 | 1900 “a 
se Tera Me ,000 cook” Tp. 088)| -.-. | 1900 4 
vtorn RR St > evel Bianed oe \4 Feb.’04 WY ofa rt 
|4 Feb.’04 : 
Se Nec tS is a joes | i “6” \t. &1 
4Q.—let erases text.tiem| *..: | 1899 6 g. J. & 
Beaumont 4 K. 1 10,6509. 6.aB.< 76|1893| ‘500 6g. |F. & ; 
mort. $10,000 per mile(#t7 75 | 1893 5 &6g. IF. & - 
B. & Gt. No.,gold, 1 gen. ABB. texte Text. | 1 5 J. & do 
é Ship Island “Stock, $5,000,000 suthorized.| .... | ....-- 4 | Q—J. Buffalo, N. Y. 
Jat ref. and terminal M is sncietacie e swee--0°ar| 251 | 1902 5 g. |J. & J.IN. Y., Fisk & Robinson 
@ &t. Joseph—See Chicago Burlington & | Quincy. 
fornia «bi Jouph seo old, OF — 22 |'1895 |100 &e. 6 gis. & J.\N. Y., Central Trust Co, [ 
Barriso. Portem’th Mi. J Mt Joy 4 Lame." Stosk, 5. oga.) 58) 3. 50 7g in 03\J. & J.|Phila., Company's Ottigs : 
mort, (ext’d in 1 Te tg GP.r| 53 | 1853 |500 &eo. 4 J. & J, lo do 
Hartford 4 3. spe ts 109| .... | _ 100 2 |F&A3i Hartford, 
extended in gold in 1903... ..-.-.. 109 | 1883 | 1,000 4%9g.\J. & J. do 
Go—let M..g., d’'wn st 105.Ge.c"| .... | 1881| 1,000 6 g. |M. & 8.| N. ¥., 120 Broadwa; 
Ly ee re re 4%)... | “100 gin S908 |e © Olay See Central of W. 
ret, $5,000,000 4 . nom pn-oUM ........ he | ae 41n 1908/3. & J) "ao ee Co 
bes & Hocking Vailey is ailey ist mort we., gold. e* 76 | 1867 |500 &o 4g.\A.&0 do do 
Colum Walbridge).o* 118 | 1875| 1,000 7 F&A do do 
eekOre Se tee ateteeecen™-| | HS | Seat Itt] Bf ' 
$16,000 old Se of 1896 remain outstanding.” \" ce ™ 























































Soest Besthrn nego Pad. SS F- M. & of Minn’ REPORT for sor Pamens em Ss, Toes, ma“ ae 
and Montana Central) 1 peg Dec. 31, 1903, 6 oa $24,033, 385" Fr J oan » Tus 
y, money cman inl 1902...... $374.4140 yi28.214 $502,354 
T.— Report for 1902-03 was given at length in V. 77, | 1901... 400,627 126,685 eapatt wz 010 010 3 
peal. ear. 974. See also editorial, p. é From balance in ~ ated aaa on deb, “A,” ome 
common stock, 4%, $1 ©9100,000. ; 
(1) OPERATIONS GREAT calietind sraTEx PROPER. 
DrRecTors.—8. 8S. Pamer, Pres.; Mark T. Cox, Sec. and Treas, 
Pg anys art a bey pest. 8t., N. ¥.; C. Ledyard Blair, J. A. Jordan, W. J. ee * 
ines... Greene BB.—Owns road from Che F 
} a ——- a IT a see ay, ES 8 $1, $,850,600 8 miles. Leased to Delaware Lack. & W, tee terme ee beer ed 
P. ©. of exp. and taxes....... 39°36 on stock. Capital stock, $200,000; par, $100. The $200,000 7 pt 
4 (2) or aaa shit ae 4 bonds which matured Dec. 1, 1902, are held in the D.L.& W. tress, 
aati "9 aonERs 0 coon 1901 PR a ky & Quito ag he og -foot gauge.)— Projected tna V, 
Not carne, BLE. Ma. & Man...$17,061. 874 §13,268098 98,026,871 Sr tas 125 wiles, inoue Cadsnad.te Guan are 1p Ga 
Interest on bonds owned..... 396,871 380.635 395,548 Controlled by the from, Guayaq of London, which is 
Dividends on stocks owned... 850,267 1,419,960 3,126,504 | the road, $12,282,000 bonds, $5, 000 preferred and $3,586,329 
Profit on Treas. secur. sold . 74,034 363,177 337,554 | pc.) of the common stock being deposited ted ag earned as security w 
Rentals of leased lines........ 114,385 176,484 172,752 | fie '21 the 81,000,000 six per cent gold bonds of the Ecuadorian Asya 
Bilis receivable............-.-. 1,491 2,059 2,014 | decessor ) due 1 J.-J.), but redeemable at 110 ae 
General int. & otherincome.. 402,424 474,141 212,845 | 1905. See V. 72, p. 1283; V. 75, p. 289, 1031; V. 76, p. 593; V.77,p51k 
tock autho: nm, o ref 





S} rized, commo 032,000; 
Total receipts.........-... $19,801,346 $16,085,456 $12,274,088 000. The bonds teed 
Paid rental Bt P, Mi. &Man.*$3'092,737 “@S'74a546 "SB;ES7 056 | Popz7;000.. Th Eouador, scoured by a 
Great Northern dividends... (18,873; 973 (76-395 920 (7)6,897,369 | duties of the latter,it receiving in consideration 49 p.c. of 
3,000,000 2,000; stock. Interest in London is 


HT 
i 
ep 























 Soeme ee 0 ipreremma ye oe SC” 
Balance.........----0+-- «-+-.68.$4,134,686 6r.$2,116,990 ar.$1,689,063 | Stich they sas be purchased at the market pce, sad fe adhe 
(4) OPERATIONS OF WHOLE SYSTEM. $1,014,000 of the issue (of which are now outetan’ 
Year end. June30,’03. Gross. Net. Oth. ine. ing) are et to call at par for a special fond, 
Great Northern Fy Saas 743 atk | ,874 eae #8 $19,207,845 President, Sir Jas. Siverwright, London ; Vice-President, T. H. 
Montana Central a aor ens, 777,660 5,343 813,003 oar. New Pt Seeretary. Benon! Lockwood Jr.; Treasurer, Samu 
Will. & Sioux FalleRy 1,501 ,380 462, 422 Sortos 468,527 H. Lever, N. Y. Office, 33 Wall Street.—(V. 77, p. 196, 510, 1874) 
Dul. Water.&Pac.Ry ‘101,067 82,736 145 32,882 | Gulf Beaumont & K.C.By.—See SUP. for Oct.,1902;.77.1%5 
706 red 19,234,692 $1,287,864 $20,522,557 | Gulf & tmter-State Ry.—See page 530. 
8 pox. Palin vor. ye 5,28 vs $248,915 . "is.oss bar tre 963 | Gulf & Ship Island BR-—(See Map.) trom Gulfperta 
780 S'see 215, 500 Mississippi Sound, Guif of Mexico,to — , Me, 1605 miley 
Warten” ae 439 208° 190 5,190 30. branches, Maxie to Columbia, 48°75 es, and Saratoga © 
ea phbe 36,142 BEBO  cccccccece 1 3'300 Laurel, 41°75 total, 251 miles. e road was extenisl 
as above in 1899 1900, the entire line being operated from Set, 
for the system.$42 137,690 $19,728,519 yee fhe $21,049,390 | 1900. V.69. p.1011. Laid with 60,65 and 75- steel rails, ir 
this last result ,390) were the total interest sharge | former of w 75-Ib. rails are oul hartor 
of Sites ‘ot owned, « total of $4,048,017 ane divi, improvements pd mage _ oo, ae 
948, ana divi- | tensive system of decks, piers, ete.; also a channel 7 miles long exit 
673,973 on stock of rot the Great Northern Ry. Co. ing te deep water. A branch from Stendehall to Columbia 60 mis 
Fr appropriation for renewal funds. is under construction. Charter is perpetu im . 
sega President, James J. St. Paul; 1st Vice-President, | Srocx.— 600,000 of shares, $1 outetant 
Louis W. Hill, ot Poul? 24 Vie 2d Vice- Farrington; 34 Vico-Preat- ing and with Fe ton oe treet Co. under 8 voting tust J. 
dent and Sec'y, E. T. Nichols, New York; 4th Vice- TA T. Jones, E. Fisk and Charlies K. voting trustess 
and Asst. Seo’y and Asst. Treas. DivIDENDSs.—Apr., 1903. to Jan., 1904, bo inciasire hee an 


ig at Roo'y, , &. Sawyer, St. Paul; Asst. 
sbiremorac's. 3 York; N. Y oa - oftiee, 32 39 Hasson St. hts Bowne. 08 mas a ed (ae tye ty et 
+ hacen MT lee tne We. eco | weed to retend only 1,000,000 to am 


~(v. 76, p. 101, 880, 1084; V. 77, p. 821, 946, O74, 1533, 1873.) ete the terminals at Gulfport. $500,000 for neweq ant 
reat Northern Railway fot t Canada.—-Owne main tine Boo for 75-Ib. rails and other Soe rececats Tonia st at 
Behan or et cotati © eaters “eRe eta | $50, sy guia Soden cuselne 10 ene ana 
e : : 
ae ent oa “" Tear J 1% miles: Sense Onete =| mae wh ae tone Nov. 30 a 
and one erome, S teau- EaRNINGS, — mths ‘ov. 30. 
gay & onthern Jollette to Montreal. completed Deo., 1908; total — Net. Oth. Income. . 


pl . 5 months ras. et. Charges. 
194 
Owns elevator at Quebeo, car and repair shops | 1903..........$790,719 $314,484 a = be ‘376 | Isa 


em aves » Pp. 1220. 2008... 106,077 ode 
L.—In control was uired by the epithe, RgPoORT.—Report for June 30, 1 verage 
Osnaclite folding Go. tn a hich Canadian Northern rthern parties are. re was given ai length in . 77, 1220, 1237, sho ory 
Boge a. “atch uaerat comms aasen| Sib eae oS" ak” arp A 
ons. ad $ 
stock, ak, 88,000,000, preferred stock : *orine 86 $6,000,000 | J.T. ae eae -¥.—(V. 77, p. 1320, 1237; V. 78,D- So 
road, $3,54 Rares see 00, varies B lecued 22 miles. I yan S 790d, entre meee sired inthe insert 
. n J&ai., 
on account of bridge across the a ver at Hawkesbury. Omeinnath, New Orieans & Tex. Pac. ee will be operate om 


‘Year to Mar. 31, 1902.0 


EaRNInas.— Re . V.76,p. 157. Stoek, 
Wee. oe Downe iB ie te By oa, okey $51.805; net, $39,961; charges, 313,000. (¥. 76, D. a 





Owns 
total aA hhae Dalance, ec, surplus 85 Hartford & Connecticut W By Ore Te, Coe 








Hanna, Toronto; 1st Vice-Pres ht | Conn., to Bhinecliff, N. Y., 109 miles, 
PNY V. 46, p. 208; V.27, p 2280 V 28, pe 287. . ot = Leased till peor 
yg "Sos iin, BRascnee 49 mathcaea cre Wineas, Cin: | on the ebook, of wivoh 61,300100 ts owned by lesee—(V-76 2) 
es A June #18 Loyd im V. 61, p. 472 Hawkinsville & Florida Southern pen 
May 12.1 39° Henderson Bridge Co.—Owns bridge across ons 
fo ones the ny other thas pa eS ay 10 miles of read. Stock is $1,000,000 . 
sat at here thereon, Sho tog which Louisville & Nashville Co. holds = 340) 
pA Class leased | 2.97,000 bonds in sinking fund in Oct., I —(¥. - — 
stool ¥o 24 n.., Uibernia Mime i.—Owns from Rockaway, 5. Ftooep 
bates ean ca pe eat haa bee pal On manees M3, 44 m. Leased to Cent. of N.J.in 1 - 
are surplos earnings. »P 471. | Blocking Valley See Map.) Te 


1900. 1901. 1902, 1903. 1904, | main line from Pomeroy, O.. to - 
Cs ae ie eS 
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RAILROADS. 


Miles 
ny eepinnatien of onan headings, &c., see note® 
on first page of tables. : Road. 





INTEREST OR DIVIDENDS. 
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» MeArthur Sanction te Jackson, 18 miles; total, 347 m.; 2d track, 

m. In Oct., 1902, uired ali the securities of meerne & West- 
ern Ry.. Columbas to Shawnee and Zanesville, O., with branches, a 

total of 1 a %, which about 40 miles is held under lease or 

p. 906. 


History, &c. Pe era on Feb. 25, 1899, 1 ge =~ in V. 68, p. 281, 

the ock. Valley & Toledo forscenare 
Feb. 24, 1899. V. én . 231, The coal aie, from rien the bulk 
of the company’s business is derived, about 20,975 acres, and 


collate! 3s, 
the ——. stock of the Tol. & Ohio = 
common and $11,600 preferred (See V.69. p. 1 " 
is operated separately. See Stock below. 
serie ere athe preferred aes is peanguet to call at par. As to sale 
of block of common stock, see 
|. Saxe oF Stock, Erc.— “in Jane, 1908, $6,924,200 of the rina 
5] 1,000,000 common stock, wh ich had been a 
organ (V. 75, p. 1301), was sold to five railroad companies 
Chie. & St. L. (two-sixths interest) and Balt. & Ohio, vay wr 3 
Ohio, Lake 8h. & M. South. and Erie (each = sixth), the owners re 
. Monon & abe eralenioun expenses. There were issued by J. 
$7,270,410 three-year 5% +s, “participation certifi- 
p i June 28, 1906, int. payable J.& ceouned by the stock 
uired. various companies are obligated in the pro = 
V. 75, p. 1301; V. 77, p. 36,1225; and form of cert., 


Drviperps.—On pref., 1900, 343 p.c.; 1901 to Ja”., ee gees: 4p. c. 
perannum. On com. sae 1901, rs 1904, inci. 3 p. 6. perannum, 

) besides a lien on the 
or bonds, have a first 


. and the W Wellston & Jackson ay he 18 

- der said mortgage. Desecri of bonds in V. 

823. Guarentess Kanawha & Hocking Coal & Coke Co. bonds. 

: 74, p. 271; V. 77, p. 2393; also Continental Coal mds. V. 

7 5, D. 497, 987 The car trusts of 1902 cover 3,020 forty-ton gondola 
Vv. Tap. Ti98s V. 75, p. 741. 

LaTEst EARNINGS.—For 5 months ending Nov. a 
Oth. ine. Balance. 
= 183 gases. $725,903 

7,744 378, 77 630,388 
png over 60 p. ¢. of this is 
is large—in 1903, 622 tons. 

30, —— was given at length in V. 


1901-02. 1900-01. 
$5,316,523 $4,653,258 
3,229,331 2,785,286 


$2,087,192 $1,867,972 
504,549 474,084 


$2,342,056 
$987,879 
(43360;000 (4)560,000 4% 000 
(3)321,324  (3)312,648 (119)156,324 
Balance, year’s surpius.... $922,774 $729,725 $637, — 
Sempenne.-- President, N. Monsarrat, Columbus; Sec. and Treas., W- 
IN. Cott, Columbus; Ass’t Sec. and Treas., A. H. Giliard. N New York. 
, DIRECTORS—Charies B. A)exander, Robert Bacon, R. M. Gallaway, Thomas F- 
Ryan and Charies Steele, New oo Ralph W. Hickox, Charles G. Hickox 
nd James H. Hoyt, Cleveland: P. ag ~——el - Monsarrat, we ¥. Good- 
speed, R. S. Warner aro William N. % Cote G sony 
v.77, p. 36, 250, 764, 777, 1225, 1874, 3390; V. 78, p. 102.) 
Hoosae Tunnel & Wiimington KRE.—NakRow GAUGE.— 
read from Hoosac a el, Mass., to Wilmington, Vt, 25 miles. 
able June 30, 3, $24,986. Earnings for year 1902-03, 
igre 81; ne $19,204." charges, $13,474; dividends (2 p. o. », 
5,000. Divs. in 1896, 1 p. ©.; in 1897 to 1908, inclusive, 2 p. o. yearly, 
| Houston East & West mune Ry.—Owns from Houston, Texas 
Sabine River at Loganspo: T mliee, where it connecte with the 
‘ouston & Serepens REL ae i 
d in 1896 without em issue limited to Rew. 
. Stock $1,920,000, of which $1,905,000 was owned by So. 
2 1908 the Rock Island Co . arranged to acq mine a hadh Intenaea in tne 
tock. V. 76, p. 1084, 1407; V. 77, 77, BD. 828. " ~ 1902-3 a dividend of 16 
=. from menans received from the reorganization com- 
‘tb of accounts, ‘The So Gouthers Com 
199,000 of = nanan, principal and interest, by orn 


aL ment reeerving the right 10 red redeem the bande C 105 and interest * 
i mon’ ros or LH" 841; see also V 
71i,p. r 9 mos. ending ia Mar. 31, L gross, 35,861; det. under 


‘ 


earnings. $6,049,698 
ting expenses and “taxes 3,838,526 


Net earnings from oper’n.. a) = 
RA TRORIID cceinannassanscinnn 


Total available income ...93.598,08 
x 098, O35 








$2,591,741 


9,368 








+ 8% Ge Be Be Be Be Be Be Be Be Be Be Be Be he Be Be Rh 


: 


exp 908 » 89,67: bedny ay ete., £,9118,186. For year 1901. 
; other % 
pi ails ae cee Fa, ook Saar) SAT Seas 


my a Texas Central Saliroed—( see net : 
Hempstead, to eon ame, Te & Austin, 215 miles: Ten ra 


Ross, Tex. 55 to Fort Worth, 55 miles; other Mame 
30 miles, total owned, 692 brani, 


ee ae Fi 1893 


anal ro OE natenaaee 
22, 1901, ng eae controlled lines were 


Northwestern, an —— of which from pang ten gy 

miles, was completed N 4-y Vv. ae 480, ian. 
Litigation, see V. 74. p. 68 Rock’ Island Co 

to acquire a half interest in Mecoteel v.76 p. 331, 1407; V. 77, 


Ds.—The bonds are 
first 


plan fan V5 9a 





D. | seguired in in May, = fo ‘the ¥ 
surplus. A? 76, yas en io school 
V. 64, p. 1137; V. 70, p. 686. 

LaypDs.—The i soy 30, 1902, held for cancellation of Istanl, 
consol. mortgage bonds, co of 2,446,843 acres; land contrady 
outstanding were $1,431, 867. V. 65, p. 869. 

LATEST EaRNS.— 5 mos, } 1902-3 ....Gross, $2,513,398; net, 877208 

July 1 to Nov. 30. } ge 2 Gross, 2,4! 16,518; net, 9509 


144,018; 
For 9 mos. ending Mar. 31, 1903, rome, St 44, 1g; et, Oe 


other incom a oes 858 $698,328; ur., 
In year 1901-02, gross, 156, Th net, gn other ny: 
| Sea 011; 1901-9 charges, $ 074; balance lus, $572,298. 


surp: 
1900-01, gross, $4,958,393; net, ono 2,004. 821. tV- Tp. 823, 1583, 2300) 


Hudson & Wanhattan BR.—To construct a double-tube fmt 
to be uxed by trolleys,under the Hudson River from the ar 
RR. station, Jersey City, to terminal station covering two 
side of Church St., between Cortlandt and Fulton Sts., New 
Franchises in New York —, been granted. Terminal 
Jersey City will be afforded by Penn. RR., whose trattic for a 
section of New York will be handled. Official statement, V. le i 
Incorporated in March, 1903. BS 76, a 705, 752, Stock on 
$3,000, Ov. Directors, Jan., 1 S, P. 102, rt 
McAdoo; Vice-President. W. G ge reasurer, H. A. Muna 
Secretary, C. W. King —(V. 77, p. 2338; V, 78, D. yer 
Huntingdon & aneet Top Mt. =. & Co 
Huntingdon, Pa., to Moun » Pa., 45 5 henna = 
Drv.— -™ "93. "94. ’95. "96. 97 i i ey OL, 02, "03. 
On com. 5 5 44 4 1) iY — . 
Smith PEs ters 
ANNUAL REPORT. ota — Pon given ca Vv. bi p. 916, 


> 90 $130,000 sar. git —4 
“5 ioe ae 1 Ob th ' 
gea0 248 $3 00,000 sur, 127 


1901 754.633 3 
—(¥. 76, p. 158, 331, 916; V. OT pe eee ¥. 78 0 28) 
Iberia & Vermilion RR.—Salt Mine 
miles. Stock, gg of which Fag 9 owned by 4 
liana & Texas RR. & Ste Co. (So. Pac. system). at | 
gross, $70,506; net, $43,347; int., taxes, ete., $17,032; Dal, 
Illinois Central BR B.—(See Map.) Bos AD. —Operates from CHET 
Il, southerly to New Orleans, La., 912 miles and westerly 
509 miles, ‘ones numerous branches. "viz. (Twhich seek: 5 
Miles. RR. 


Evansv. Line (Ohio Val. 





ete... pa 
Line 

(0. O. & 8. W. & br’ches).. § se 
Branch a. Ky. thers Cairo, a1 “Thon, 


The on Oct. 1 
Peoria Decatur & is Evaneville Ry., Peoria, Dl. 
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For explanation of column headings, &¢., see notes 


on first page of tables. 


een 








Ch. StLLAN. O.cons.).Us 
peer g.Us.xc*ar 
June. & brs.r 


see remarks) ..Us.c*ar 
sae at N.O.& T.Us. pte 
ester tne ern Santi ee ees 
Do Supe 


Sr int guar. O*ar 


emp) his Div. “ist ra" 


ork ie wet 


ae Alo & Carondelet, ‘ist M.,Belle.to E 
Bellev. & El Dor., 1st M. (I.C.owns 
Bt. Louis southern., ist mort., 
& Shawneeto 


dal 
Iowa Falls & met City—See statement of ‘Dab 


Illinois & 
_ist mortgage, gold, $12,000,000, gold. 10. 
a “ain addition $5,266,000 consol. 58 are pled,ed 














Bog mo Central BR.—(CONCLUDED). 
Wee. Sevvicnsty operated by IllinoisCent. as agent, with 6-mile prance 
resented by esc: V. 73, p. 391 Z 


Vv. 74, sae os Feb. 1908 


1,1 ey cent per anpum 
Sar S tented tine nosh The 


000 
ers of St. Louis Alton & %& Terre Ht Howto and other subsidia 
® were to vote on Oct. 18. 1908, to eel the roads to th: 
tral RR. V. 77, p. 401, 888 
egies mr leased line. stock is secured 
jeans 





held in America, $8,000,000 being o by 
ities Co. See that company in this SxcTioNn. V. 71, p. 698, 779. 


89. °90. '91 to’99. 1900. 1901 Nex. 1904. 
Sy’rly. 5% 6 yearly 





mortgage of 1874 covers had 
. The $3,100,000 — m ster! 


iienan bee a te mee line. 
deposit of a like amount of 
5s. The 


ft w 830,000 goes to - 
then ‘cumenan to itt 


rf 


L a 





ail 
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i 
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i 


? 
‘ 
i 


& 
4 


a 


FE 


mo 

Sua ee 
for sane senknelden ete. V.71 bate 
903, ” authorized a m to secure 
ion pot of 4 pa 
present oe soa durin in the 1294. ae we 


GENERAL FINANCES.—In 1902 the stock was inoreased to $95,040,- 
ph above. | 


a 


main line between 
. V. 76, p. 48; V. 77, p. 839. 
1908. eone-- GT088, $20, ne « 4 
Gross, “18,260,888; net, “B.os.013 
year ends June 30. Annual 


and Chicago will be dou! 
EaRNInes.—5 mos. 
July 1 t0 Nov.30.” 








































































: INTEREST OR DIVIDE 
Amount Rate Per| When Where 
£200 | $5,266,000| 819g. |J. & J.| Lon 
000 | "2,000; Se 5, & 3: kow fe ane Bros. | gay 
000| ‘968,000; 6&5 |F.&A| do # 
&o.| 15,000, 4g.\A.& 0. do 2; Ug. 1, tap 
000 | 3,000, 4g. |J. & D. do do ee 1, tay 
&0.| 25,000, 4g.|M.&N do to | De ie 
000 | 5,435,000; 4¢.|F.&A| do o ; 
&o.| 8,877,000, S19g.\J. & J.| do ao ; 
000| 4,997,525, 38g. \J.&J:| do do bi 
00 &c.| 21,788,000) Sigg. J & J) do ao | 
-&D) 4 
1,060 |a11,289,000/ 5. |Srs&Drs} dos | Dea 
1,000 | 1,359,000|  8%9¢.\3z5&Dzs| do ‘ 1S ig 
1,000 | 3,500 4¢.\J.&D. do do | Sane 
1,000&0| 5,000 3g. \F. & A. do fo | 
3,148, 8g. \J. & J. do do ie} 
1,000| 470,000) 6g. \J. & D. “4 
1,000 88, 7"\5;&3s| fo fo | dames, 
588,000; 4¢.|/M.&8| do do 
1 241, 4¢.\M&8| do 4o r 
x . 
1080 | 1,025,000! 4¢. |. & O.|Rqnitab Chic. 
100 | | 5:000,000 [4 in 1908 |See textTeaa, Gr. Gone Sa eet 
1,000 | 4,850,000; 4g. |J. & J do do | duly’ 
inois Oe|ntral collate|ral trust; bonds jof 1886. 


























ee 
ablished at length in V. 77, p. 820, 838, editorial 
fhe following does not inelnde ’ Yazoo & Misciotoet Valley, 





Year ending June 30— 1903. 
Miles operated on igee. 
Freignt earnings. 
Mail, express & miscellaneous. 0,508,004 
Total earnings 
a 
‘et F 
Het reo'pte trom 
Miscellaneous 
Total receipts. 
{nterest on Il. Central b’ds... 999,740 i 
int. on Chi Bt, L. &N. 0. b’ds.... beet tet ioe 
Rental Dub. & Sioux CO. RR..... 505,161 
Net rental i, L. & T. H..... 507,525 
niedendphngii autdece 199,598 126,732 
Divid’ds on TL Gentrai stock..(6)5,702,400 (6)4,752,000 (6)3; 
Balance, surplus......:....... “$5,076,092 85,038,462 192,901mn 
~*Ineludes $250,000 pension fund, $145,238 rent of Peoria div, eta 
# Includes 1,253 betterments in 1902-3 (against . 
> ohm re 29 accrued interest on a Bary 


ManGEas cameos ae vam 
e8 -' 
p. 667. InJan., teat 4was s paid ior cae Gee Tit 


1902-03 97330,085 $1,006.925 30,708 WE Mise 
1901-03.... 6,587,355 1,882,419 47,752 1,064,417 


Se | cantas owner of ene elo oie Rew Goa Hue 
1, 1903; $1,016,079 paid con en meh of fisoeo 


Directors.—Walther Luttgen, JohnW. Auchincloss, J.T. Harahan 4 


Beach, Cornelius Vanderbilt, esant Fish, aeaans ard H, yy 
Jacob Astor, Charles A. Peabody, Jobn C. We Welling, W. Morton A 
Goelet, and ex officio, Hon. ard Y v. of Illinois. 


—(V. 77, De 20, 888, 1225, 1294, 746, ‘3098, oe 
Illinois ay ee en BY. Owns Chester IIL, to ne 
mil ue ted A aub. taaskane, Beck Laiding 3m: 
comple’ ce 
a’ 135m. ang. r June 1, 1 $A de 
RR., foreclosed. V. 70, p. 1048; ¥V. 71, p Stock aut 
000, — including $1,' ,000 6 P. 6 Ore eave preferred 
authorized a 


i 





extensi a 

Year en Jane 30, 1 $148, 823. For year June %, 
35,133; nat, 828,200" int. and taxee, $38.1 ; ald 
. W. Walsh; F. Williams ; Set. 

Auditor, O. F. Wi Sol Deckane at Chinas, LAW. 75, 
V. 77, p. 451.) 

Indiana Decatur & Western Ry.—See Cin. Ind. & West. 

Indiana Eiinets & towa BRB.—Owns from Sou Bend, Ind, 
wane te Ze yo ; leased for 50 ae Feb. i. = thes 
ate Ce ae. tome uth Bend, Ind., to 

Ry. in Deo., 1908, ov Owned $4,870,500 of the $5,000,000 stock. ¥.% 
p. 1856; V. 74, p. 41. seas & 
DIVIDENDS.—Oct., 1899, to Jan., 1902, inclusive, 
July (semi-annual), 2 p. ¢.; 1903, 4 p.c. (J. & J ); i904 Feb. 3.6 
Bonps.—Of the $12,000,000 0,000 Lat 4 of 2901. ¢ $7,500,000 were 


for ta 
fonted th 1 1902 Them egal de tracks, ete. V. 71, p. 120% 


72, p. @7, 722; Vv. 
mE Srnse | 1a08- ~~~ Gree Sagas act ma 
surplus ov over chanaen . $23,414, against sur., $99,210 in 1902. 


ny done aos June 30, 1903, was in V. 77, 


owing Foes $1,747 not, $482,133: interest, 
$41 ce, surplus for 
Prater rt -2, ai as 69,0 Saar mat, 8475,309.—-(V. for seu) 


dianmapolis Southern RE.— trom 
Ind, south via Bi iron and stone, z 
Sullivan on the Terre Haute, 110 miles, 
40 miles. Contracts have been let, the seotion from Indiasapet 





ANNUAL REPORT. Lemp 
Qhicago the third Wednesday in October. Report for 1 
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vide the 


- M. Fis 
Bb Gnton. Bidg. and 23 Nassau 8t,, N.Y. (V. 77, p. 823, 1874, 203 
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RAILWAY STOCKS: AND BONDS. 











Amount 
Outstanding Rate 








1903... 
1886 | $1,000 
1867 | 1,000 
ooh. |. 100 


Sudianapolis southern—1st M.,$5,000,000,z. 0am 
Sedianapolis Un.—lst uM &-, 8. ‘ft. not callable. FPe" 
usartorough Raped frane wohl ig" LE abs 000 & Lend )0. 


5 matt mort., ~ 60. “>; 


Boo) fora inc.),g. indi geripte-e 


Ry. Besige von 
Oeics ease, 7 cent, cum. 21 
Pr. lien deb., subj. tpoall 2, ar 
eur p. c. deb. stock, sub. ist 
Deb. stock, 7% “B,” subj. to call, 1 
deb. , red. at 105 after 1911, text 

E. deb. stk., 2450,000, " 
Sowa, Cent.—Common stock, 11,000, oo 

let M. for 7606, 00, (abstr. Vas.n. 582) Mie.<° 
4 St. Louis—Stock Trast Certificates. 


( 
Southeast. 1st 


I 


[is 











3 ES 
N.Y., office, 195 190 B Sra 


London. 


. og Y. offi sé fiona 
D. — oe 


seereecene 


Phila. 
one 
Ly cee 
. ¥., Con é 
Phila. Oe 


NY, Briemie ” 
N. Y., Farm. L. & Tr. 
Phiis,, Broad St os” 


do 
N. Y., Central Tr, Oo, 


ee 
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ae 

.-) 
HOS ere 
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eo 

adv ale 
RAS w 
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Cou 




















terminal facilities 
‘AL—The Cleveland Gt ee 
prietors, th 
$42,843; charges, $98, 


Indianapolis. CAPir. 
the Pittsburg Cincinnati Chicago & 
polis are virtual pro) 6 ee od 
in it $861,817 to June 30, 1902. No sto took outstan en thay 

1901-02, eget ~. os Sens. other income, 
ETT] & wamneciacs & pe at ni Indianapolis, Ind. 

oe nme miles; saiainas mer Ole ar ais ete., 18 miles. 
of which yO bbb me 
,000 guaran- 


eres, on ian, 180d, Jan. 1, an, 1, 1004, owned 81,40 $1,401 S00, a sh A00 


pg RR. biped 


Balance. 
def. $118,050 


edo 
$35,514 "p01 564 
000 def. 44,755 


123,245 168, 


apid Transit Co,—Incorporated on May 6, 

uired the stock of the pid Transit 8 Sub- 

W: operate the — transit tunnel rail- 

, This road is pe cpenas about May, 

‘line from the ity ‘Ball (with the two track 

#t that point), under new Elm S8t., Fourth and Park avenues, to 

St., thence under 424 St. and Broadwa - i03d_ 8t.; von ah gpa 
track tines, partly viaduct, (a) from 1 » on the West Side, to 

Kimgebridge Station, (b) from 1034 8t. to the Raat Sideand Bronx Park: 

extension — from Hall under Broadway to the Battery and 

the East River — & Flatbush ones to Atlantic 

Avenue, a png le with Island RR., is 

be completed b oS tote 


weder con to be about 65 
Guites of track On 25'milos Of rece, WF 
Leases neoprene By. for rg if ome ALR lee % 1903. See thatco. 
©Corrracts.—Contract wi i Bs the construction of the 
woed from City 1 Hall north ay 000 and its lease to the com- 
pemy for 50 years from com ition? renewable for another 25 
the rental to be equal to the interest on the city’s bonds issued 
construction (but not for easements, ey and a sinking fund of 
ip. oc. yearly to retire the bonds, psereaing 5 years the road is 
in n, provided not less than 5 p. oc. per annum is then 
ba Ba oe gg must also HS it.own expense pro- 
Sop Meovtstonl og uipmen tracts for which will 
000. For F contrast oe V. 69, p. 1063 The extension from City 
oa Manhattan, to Brooklyn, is to to be built without aid from city ex- 
eopt about $3,000,000, and leased for 35 years with privilege of re- 
seowal for 25 years. V. 75, p. 30, 184, 1096, 1202. See V. 76, p. 101. As 
te possible further extensions, see V. 77, p. 2338, 
Srockn.—Stock aut., $35,000,000; par of shares, $100. V. 75, p 1301 


Vorine TRUST.—The stock is neld in a voting wast for 5 pb F hae from 
} — AL 12, 1902, E. Mora Davison, B. Hamburger and B. Lud- 
the voting trustees, 


meted, yearly earnin 08,5 from operations of tunnel 

at the ou' ecsar’ pre, Brees, 'B7,000 net robo ,000; interest on 
mie City bonds, $1 000; od ie aur.. 830, or over 8 p. 6. on 
etock. Balance sheet of June 30, a Sn 77, p. 398. Ea ° 
hattan Ry., see that company, 


BS.— Alfred Skitt, Merten F. Plant it Augmate Belmont, Andrew 
, James Jourdan, J B. MeDonal Oakman, John 
F. “8 Geo. W, Young, Wm. ‘A. Read, Cornelius Vanderbilt, New "York; 


an, N.J,,an ‘~ardiner M Lane, Boston. 
Belmont; Vice President, E P. Bryan; Secretary, 
urer. John F, Buck Offices, 5 Park Row Bide: 


oes. Tne et 


Emternational & Great Northern BRR. (See Map Missouri Pa- 
Longview on Tex.& Pac, (near Shreveport, La.,) tsar ba 
mn and Galveston, also to Laredo, Tex.,on Mex.. National 
ena from Spring northerly to re Worth. 
Limes owned— Miles,| Joint trackage— 
Ww, rE, to Laredo,....494| Galveston Ho a. «& 
to Houston, — jointly with M. K 
ineola, Columbia li 


branches. ‘ 102 
ereccts tsualiiniis-*t i 
to M isonville 47' Total system Oct.,1903....1,180 


ORGANIZATION,—Reor ed without fovesionure in 1892 under = 
V. 54, p. 203, 866, 8 authorized is $25,000,000; outetan 
ype arte "$100; controlled in interest of i 0. Pao. On May 1, 

vert Waco & Brazos V. Ry., in o a2 from Marlin to 

+ ag dn ro and was extended in 1901-02 from Mar- 

Worth and from Bryan poo i, 8 Seas 22 miles north 

ht A hogs through line Houston to 280 miles VY. 

. 872. As to projected extensions to New Pe, Worth etc., see V. 75, 
b4; V. 76, p. 480. V 74, ». 1088. Of these, branch from Navasota 
nville, 47 m., was completed Oct. . The Houston Oak- 

4 Ma olla Park Ry. was acquired in ‘Deo, 1903, V.78,p. 48, 287. 


mortgage ed to 
gueieding Sy PA 1, te, is now 5 Ber sant but Gin cas of of default the the 


Pate reverts as formerly. 445. In Deo., 1903, 
ment lease warvurte, inelud. int, $172, dob, payable monthly to “Took. 
HBapgyines.—Jan, 1 to Dec S1, gros, 65,805,667 in 19038 4, 
odie 


5,248,911. Report for the year Dec. 31 was in V. 7 





Year. 
(808....-.80,248) 248,918 $1,383, 988 Onto, 1879 
a 5,148,092 1,327,438 11,956 B05 “eng 8 wm eur. 
above include about S10) #71 for new 
in 1901 Hep 130 ¢ (V. 76, p. 1030; V. 77, p. 1874; ¥. 78, p. 48, 229, 997 
Interoceanic Ry. of Mexico, Lim.—See page 530, 


coe Central ay- See Map) og ag Peoria, LiL, 
loose, Ia.. thence north = to ‘Albert % bay 
via Minn. & St. Louis RR. trom Peorts, tL t to St, P ion 


uwns— 
a > yom. tL, to pera Je. ae 





Totalin earnings vad 1, 1903 am) 
HIsToORY. ers reg lan in V. Ly . 653) of the 
fowa sold in foreclosure in rise7ab. In June, PAtoneapole tk 
Louis interests obtained contro} through purchesootine oeeahaee 
the two properties are operated in close connection. V. 70, p. 124. 
CAPITAL STOCK.—The preferred is entitled to 5 Brod cent (non-cume- 
lative), then common to 5, then both share pro rata. (V. 62; p. 5s) 
DIvIDENDS.—On preferred poet earn? 6.; in 1899, 3 p. e; i 
ding 4s of 190 


—_ is p. 6., none since. V. 7. hp 38 , 342, 
—The refun are secured bya moe 
S Ereearay now owned or hereafter acquired, subject EX L 
entire first 5a, for which av equal amount is reserved 
ry syn for future extensions at not —e $25,000 HO oer al 
improvements and equipment. V. 73, p. nt 
EARNINGS.—5 mon 1903 duit #1, 025,297; net, 
July 1 to Nov. 30 a } 190 Gross, 1,051, "697; net, _ 
ANNUAL REPORT.—Fiscal ont ends June 30; report for 1902-43 
{0 V.77, p. 2277. Sons coal tonnage in year 1902-03 waa 795.378 A pe 
of total to Ton-mile rate in 1902-03 was 0°667 cents, pol 


Year ending June 
Miles oper. June 30 
2TORS 


bod’'o1a $3709 
tals, 554 ene , ’ 
Dividends on preferred. . . eae (3)170,0% 
___ Balance, surplus...... 1 @44 “$2,915 
9 Adding profit Stensre Seaton & Western stocks a and bonds is 
excess of cost ($20 ) makes surp) 0. 
President (July, 1903), Edwin Hawley.—(V. 77, p. 6 eoert) 


Jacksonville & $t. Louis Ry.—V. 74, p. 1308. 
Jacksonville & Senthwestern RB.—Jacksonville to! 
Fia., 88 miles, operated J ig er SO extonelon., Newberry j 
Yo e' 80. Bonds reported to ie, oo ad et g300,000 Sit 
300,000 second 6s, ane daly’, 1911, ctganding. 500 Oo, ot 
ids, Mich., Trustee. In J 1903, change of control 
vit, gens: i. mee “6. ine sane, So, 1998 $20, GOO bal 8a sur., 
* . 9 0 '- rd 
net, Hh. 97: W. Chase, Gainesville, Fla; and Gen. Mgr, B& 
Spencer, Vicherantien Fla.—(V. 77, p. 89). 
Jacksonville Terminal By.—Owns union Leroy oo 
[the latter opened Feb. 1, 1895,] and terminal aig ¢: 
NS sotiaast at ie Huckeoarile Se hugweiae 6 
ac 
(now Florida East Coast Ry.) and Southern ner va zn ote 
antee by endorsement the principal and in 
own the entire ye Georgia Southern & viorida a -_ 
V.71,p.135. For 1901-02, gross, $11 13,653; net 
income, $29,813: cdnctiane, $34,621. (V. 71, p. 1 
Jamestown Chautauqua & Lake Erie Sen 
to Westfield, 31 miles; roms es, 6 miles: — rs 
tailes. Incorporated in Sept., 1900, ant purch: 
95 per cent of the $250, bonds 
tauqua Ry. and entire stock of Chentenqua 
11 vagpene i 3 Gene ua Lake. Stock, 
ear ending June 30, 1 railroad earn ere: ATOR, 
14,113; other income, rallrond oO, 161; bal ere 
ent, F. ee 6, p. 212.) ik ak 
Jefferso R.—Owns Lanesboro ’ 
=... double — 7 branch. Haw) Ete lek. © 
miles. Leased in 





Co, for $t 


annum for main line and $1 40 for branch, pe plete = 


80u to reach Carbondal 
Joliet & Northern Indiana RB.—Owns 

saan, tee. Sa. oie 

19300, 000), ab Cones by the Mich. Cent., carries 


(V. 76, p. ee, 
Junction RR. (Philadelph 
bout 4 miles. 
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MAP OF 


THE KANSAS CITY OUTER BELT 
& ELECTRIC RAILROAD. 


AND CONNECTIONS. 


CONNECTIONS, 
A The Kan. Cy. Mexico & Orient Ry. 


Union Pacific R. R. 
B Chicago, Reck Island & Pac. R.R. 


Kansas City Belt Ry. 
American. Ohicage, Mit ane Petros ie, 
ee pe . Waukee t.. ° 
Tron Works i . C stlony e San Francisco RR. - 
Kansas Cy. Ft.Scott & Mem. R.R. 
Missouri, Kansas & Texas R.R. 
Union Terminal R.R. 
D Atchison, Topeka & Santa Fe B.B. 
Southern Kansas R. R. 


Chicago Great Western-R.R. 

E Kanses City Northwestern R.R. 
By Union Terminat 7.4 with all 
roads entering Grand Cen. Depot. 

F Missouri Pacific Ry. 

K. Oy. St. J. & Counoli Bluffs R.R. 

G Chicago Burlington & Quincy R.R. 
Wabash R. 

H Hannibal & Pot an 


CITY LIMITS 


WAY STOCKS AND BONDS. 





K Usion Dep. Bridge & Termin, B.R. 





*UBSOQ OYIOGG 03 AND sesuTy wo. CULT ywoLONS \% 
O te pao gen Nag 7 , oe tS —«, Sa SS SRR Saar Bik AR a a ie at : 











































































































































































432 RAILWAY STOCKS AND BONDS. 
ee CARA a AT 
of column see 
oxplanatican iret page of tables,” Road.| Bonds) Value. |O™*tanding) “Cont | Payable 4 
ty 
en.0. Belt—1et (584, Rorasm,, NB.c*| 10 | 1886 | $1,000 | $2,050,000 6 J. & J.|Boston, Of., 50 State 
Ean. Gity Olin. 4 Spring. fat M., guar. NB..c*| 162|1885| 1,000| 3,192,000] 5g. A. & O. Old Cole ge iy 
Pleasant Hill & 1st morignee, gold. NB 34 | 1877 500 000 7g. A. & O. do s ; 
K. 1, Ft, 8. & Mem nit, 1st M.. 6. Be assumed. NB} 85/.... | 1,000} 2,000,000 6g. M.& N. St. Louis, Me. ot; 
Ref. M., $6 00.008 , Koy f. gup-si.ond-x. Ie. o* &r..| *767 | 1901 1,000&e| 14,983,000 4@. A. & O. N.Y., MercantileTr, Co, Oct, ./ 
NDERL | 
K.C. F.8.&G. et M., I'd. s. f., dr’n at 110.c*| 160 | 1879 100 &c.| 2,103,600 7 '|J. & D.|Boston, 0 
Ft. Scott So’eastern &’M.. ist M., dr’wn at 105. e*| 100 | 1880| 1, 8571000; 7 (M.& B| do? CRY Te, June, ty 
Memphis K. & Col. 1st M.. sslddtnrcodbeccssooessees c*| 50/1884) 1, 000; 7 (M.& 8. 0 do | SL, I 
Kansas & Missouri RR. 1st mortgage...........-*| 26 | 1882| 1,000 000; 5& F. & A. do | See, 
K. ©. F. 8. & M. RR. con. M. ...... edetnill 719 | 1888 1, y13,7: 6 M. & N.|N. Y., Mere. Tr. & Bost! we 
Curren’ Riy. ER. ist M., $20,000 p. m., 82 | 1887| 1,000 | 1,606, 5 \A. & O. Old Colony tr. on 
Kan. 0.4 M. By & Bdge 1stM.g.,s.t.,.drnatll0.c*} 3 | 1889) 1,000 | b3,000, 5 g. A. & O.|N.Y.,Mer. Tr. Co. & Bos.| Oor 
Kansas Co. 1st 7. s. f.,red.at110.| .... | 1889), 1,000 761,000 5 |J. & J. + Old Col. Tr. Go| Jan, 
Ft. Scott Co., lst M., call at par .......... 23 | 1899/ 1000} 200; 6 |5. & J. do” | Sup 
Ozark Equip. Go.1st M..gu.,$1,000,000, callat -.-, | 1900| 1 720,000; 5 |M.&N| do do 
K. 0. Mom. & Bir. gen... ,000, cur.0.c* 1894 \500 &o.| 3,323,300) 4 |[M.&8| do do 
Tnc., non-cum. To be stamped—see text.O58.c° 285 | 1894 [500 &e.| x6,322,780 5 x do do Mae? 
Birm. Belt 3st M., g., red. 1024s, gu.p.4i.end.O0B; 16 902 | 1,000 1,000,000 4g. \|A. & O. ‘ew York. Oct, 
ent Co., guar., red. at 110.....6*| .... | 1890| 1,000| 4189,000 6 |F. & A.| Boston. Old Col. Tr, Co, 
Kan. City Mez. ist M.. g., see text ...... “2: | 1901 | 13000 () 4¢-(F& A New York. | pay’ 
Kan. Uuler Bell & Blee. 1 $3,000,000, g 1903 | 1,000| _1,500,¢ 46. |A. & O. New York. ro 4 
ansas com. ,' ° caee | coee ecoeee | y' 
Pref. stock, 4 per cent, non-cum., $21,000,000...| ....| “... | ici... 21'000,000 | ¢ TO be hlela in vjoting trust tor 5 years, 
_ist mortgage, gold, ,000,0U0.......... Mie..o*| .... | 1900 1,000; 29, , 3 g. |A. & O.| N. Y., Mere. Trust Co, Apr. 1, 19 
~“Tnoludes (a) $560,000, (b) $154,000. (e) 0. (e) $216.0 ,00/0, soa) o held s}live in sink! 
x All exce 0 are fixed-in Mais 7\4, p. 829 Tnelud|es $2,00'0,000 assumed 
iiss covdiesdactag bt etek of ho. C City M. &'B sie provides |for retire|ment of} its bonds. by K. 0) CL 6a 
ee | 
1899, to Phila. Wilm. & Balt.; lessee to pay bay Sg keep road | Report.—The combined properties (Including sly 
in and bond interest and 6 on stock. Steck | 247 miles of the K.0. were 
$50), now all held by Fi Fu. Bait & Wash and the Penn. gg Samaeceteee > (ater caring 


IVIDENDS—in 1891, 40 p. c., in 1892, 35 p.c.. in 1893 
897, 1, 10 pei 1398 ; 


sin aa 
cent yearly 





80; 1 1996, 1 15'p.6.; 1 20 p. 6; 
aince . 68, D. . 
oo arts Chae & Obie 7) wiles, lees 18 
a yom : 
1 mile, Athens to where 
branch of 11 leased 


Ohio sola (V. 50, p. 451, 483.) In Oct., 1890, 

barge interest in the stock was by the Toledo & Ohio 

165. 351. eWapital stock $10 00,000 ($1,000 tH 5": 
3) The frst bonds are limited only to $15,000 per mile 


whee y Dee. 31, 1903, car trust notes, able 

of oad gonstracted, Deo. 31,1 p, and betterment loan, $935 000. 
EARNS.—5 mos., tees Bec: Gross, $747,191; net, $129,153 
July 1 to Nov. 30. 1902......Gross, 407,571; net. 6,074 
Sur. bent mos. charges., ee in 1903, agst. def. $63,158 in 1902. 
a gL 285,170. 55170; net $175. ‘Set, other ines’ G7 MEE eae. 
,752; balance, surp., —(V.75, p.. 728; V.77, p.823,1290.) 





ass 

. $97. 034.—(V473, p. 236, 723.)¢ 

Scott & Memphis Ry. (See Map of St. 
Company.)—Operates road 


ca 


ex- 


owned by K. U. Clintorp & Springtield (whieh seeabove). Aiso 
has a Santen ear a of the K. C. Mem. é& : BR., 
$55 mn and of Kansas City b Mensphin te moulin 
@Dsas 

pe AEA River 2: Mempi a, Briggs Co 142 miles. 
ORGANIZATION.— gettin mn alge 14, 1901, and ie veated with 
Pe Sram’ of the Seauate Danses LEAN, 8. & Mem. Railroad other 
aan Arcam Seen Sek to Re Seeees er 

ay he controls other S. 7, BS 237. 

pd 5 ~~ i675, 968. tho St Louis & Sun Francisco _ ae 


road, quepeniene S the bonds of 1901, 

Se Sealand mawen antae a on santana Gah 6 certificates. 
pros — —Common authorized, pen cennen: outstanding, $15,000,- 
owned Avi Louis & San Francisco RR. The hy stock, 

te hopoamed in — Ky mle $13,810,000 is outntanding, pat 

the St. L. @ San F. RE., the latter ha nant e 3 Sam to natin cee 


tes at any time at Savane ehiantin, oft the whoie 
pepeaten oo ony pes te, mean o obhlgating itseif to 
terly dive. of 1 p.'o. thereon, beginning oN 902, See V. 72) p 1338. 


3° une, 801 “sbout otek ing Donn 60000000 
$5,000,000 for improvementa, en’ 

om new at the cumulative rate of $600,000 per annum, 

the ue, a8 well as not used or required for . 

will be for tasue for additional lines and exten- 

not exceeding $22,500 per mile thereof, As to guaranty on 

02 | iO. We Seott & Mem ty. NSS. all 

except $538,500 of the 280 Kansas So City Mem, & Birm. ent 
Vision them sv t to call at time wi 

eda ou 08 and iterooh "W 74.47? OFT Rgaipucnt 





fea, Dm and tint jointly, ny 





1900-61... 98,540,807 sa.di7.o13 $7108 sal dia 


Fey on & Det OD. 
——— final 


vate 


aid in 


1900-01 div. om Kan. ¢. 
5 div 00 commen (6 4D. 6), 


ete 7 77,D. i, a 


2 


Fort Scott & Typ ts atten pm ) 


yoy An! Mexico & a  ~ BR 
about 1 ~< 


> ee 


i 
i 
ith 


8 
: 
i 
is 
3 


ci 
3 
ll 
ie 
ite 
ay 
i 
ie 
i 


was expected the @ rod wiht ee. 
Bee v.75 p. 1253. "The Chihuahua & Pac. com trom Chiba 
oo Minses, 355 =. 4 ement, the concessions f Saidiestceem 
r 
= portions of es ae 71, p. 181) ma gig y 
company. V. Ee Phat men oe i = 
traffic contract with Steamship Co, 
service from Port Stilwell to wail, ete. V. 77, 
In Jan., 1904, road w: betwee aud Fair 


~s O. T., 128 miles, we 


Trancas, 36 miles. 
The Kansas 


low) will, when completed, 
. 76, p. 331. 


into Kansas City. 


SECURITIES.—Stock authorized, $20,000 


een 
Wichita to Milton, 


ific trackage, under temporary arrangement, also 
viston, to Topolobampo to Fuerte, 62 miles, and Chihuahua to 


and non-cumulative 4 per cent preferred stock. 
voting trust for 10 years or more. Bonds (U. S. & Mexican 


trustee) are issuab 


le at $22,500 


per mile of yard and terminal 
or ey 4 also, $2,500,009 for extra work i 


track, constructed 


Sierra Madre Mountains 
City or To 1W adaitional or both, snd $10,000,000 for 

additional rolling stock at not over $1,000,000 
, 1906. V. 78, p. 102, 


ments an 
sinning Feb. 1 


Mile, 
track, and giao per 


Bg 


31 m 


te 
if 


City Outer Belt & Electric freee pen 
= rd terminal facili: 


ties and an entzane 


track, 
per peared 0 


000,000 for terminal facilities at Kanss 


future 


¥ 


OvFicens.—President, A. BE. Stilwell; 1st Vice Pres., Enrique C..Cree # 


Marti 
weil, 


WwW. W. Sy! ivester. 


ice-Pres and Gen. Mar. Dicktnses; 
WwW. A. Rule. Bxecutiv  Commttes + Bb 
Woods, W.A. Rule, A. 2 

Other direetors incled 


George J. Gould, Warren G. Purdy and J. T. Odel 
—(V. 77, p. 250, 401, 510, 2098, 2339; V. 78, p. 102, 287.) 
North western Pee anal stock, 


City 


Kansas 
(par $100), and $2,983,000 “B” bonds were 
by Mo. Pac. Ry., which see; also SUPP. Aan 


(on 174 miles) gross 
deductions, 


y is co 


the main line, double track, 


No. Kansas Cit 


19038. a Sat 
a1); 


% net, $109,591; other income, 


$426,977; 
$78, 536; balance, surplus, $32,396. 
Kansas City Outer 
Map )—This compan 


being 
to the Kaw Valley on the west, with bri 
Missouri en Will afford an entrance into Kansas City for the Same 


onect with 
City Mexico & Orient 7. be —— eo renee ena vith certain 


—e — ee. 
jected su’ 


per cent preferred. 


members until the full dividend shall have been 
gee V. 76, p. 331. Of 


for five consecuti 


The stock 


1902 by 


a ame roads. Incorporated in 
friendly to < owt City Mexico & Orient Ry. V. 75, D- 1945 V. 70 552 


SECURITIES.—Stock authorized, each of common ants 


250,000 
be aid in @ voting trust 
preferred 
At 3,000,000 ster 


ve years. 
ized 1st goid 4s (see table above) $1,500,000 have been sold; 

cost of construction and ountgmens ‘was estimated at not 
000. in bonds, leaving balance for extensions and sera aoe my 


75, p. 184; V. 76, p. 


Mo., - — Jot.. 12 we | 


Kansas City, 
Grand View, Mo., to 
thur, Tex. 


331.) 


wwoweecce wnerenessoes 


“F705 | Pracsage— 





soesconee® 


Lines owned— 
meee eee 


neeneee ai vow 
é 


Beceem cocccssase Kansas Oiy 
Shae ar Bos Se ae acre 
Harriman syndicate. V. 71, p. 913, 963. Geo. J. ar 9% able 


SEet RITIns.—Of the ‘eater 
above there were in the 
stock, $619, 700 preferred stock 


shown a8 
the treasury on June 30) om 


as outstanding, 1 east 
1903, #1, 
ponds. 
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Louis.—(V. 77, p. 2276, 2284.) 
Kansas City Pittsburg & Gulf BBR.—See EK. C. 


, Ind., 


a 


a 
8 and 

in eentdinan "te 
were peserved to retire the 
vements and 


uisville own the dg my capital m 
any deficit 


Ty nea 


e 30, 1903, 





Jun 
sete. $17 $171 . Preciden 


o 


1; 
54.116; net, $1 ‘ 
Cedar 8t., N. Y.— 


Vv. 67, 274. Stock, 
7gi80,000 second pref. 3 p. ©. Y 





77, p. 636, 1221. 
20: eons, $17 78 1786: net, het ont boning to Hay: 


the 
and Pee common stock, 


bey 81,202; 


17 





branch, miles. 1 uired 
Follette to La Follette J 10 sailes. ~d s 
im Oct., 1908, in Southern Ry. which owned 81,11 
Oct. 7, 


when issued to be 
Kona & = Ry.s a 75, p. 289; V. 76. 









miles; total 725 
Akron to Delphos, 162 miles; total 





Kentucky & Indiana eeu & Rallroad Co. 
See River at Louisville and 
Alb F Co 
ew any Ferry Co. 
Bridge Co., sold 


thwestern (B.’ & O.) and Chicago Indi 


betterments. V.71 
0888.08 


uaiehen a Teene; 
Treas.. H. W. 1» W. M. Mi al. “V.7ip 287, 843, 
Keokuk & Des nee Ry.—Owns from to Des 
Moines, {a., 162 miles. Leased for 45 from Oetobar 1, 1878, v0 
the Chicago Rock Island & Pacific the lessee to (ide the pri 
cont of the gross earnings, but oe AR] rin- 
<i oe: seaity 0 8 par oat bis bela by t the | —"§ 
& whic 8860. 
aT eT Te Isbs. "Vewo'es. 1 1899 900. “O1. "02 92, °038. 
24 95 cts. 90 ots. 


cece a com- 


968; 


ent, Andrew 
(V.72, p. 821.) 
Ee rant Einoroen, Ont... Onn, to 


a 
000,000 first 
and $2,800,000 common. 
road and ey ond 1903, $1, 
03. Year end- 
2160; balance, 


“Danan Bristol cam aibes Southern Ry.—V. 77, p. 298, 1225. 
Knoxville, Tenn., to Jellico,fenn., 


to re- 
for new uiaitions 


thern Ry. V. 277, D. 208, 1225.—(V. 77, paste 1298.) 
. Pp. 542. 


operated, 887 


Southern ny. 


—Owns Bi 
3 miles of rail. 
and 5 miles of 


© Southern 
a 


the go bbe BOO 


ola 5 58 at ma- 


931; det. 
a oe 


tern and the 


1,- 
=. a) 


bal. 


ed 
6. 


# e 
130,100 
it div. on 


in the 





RAILWAY STOCKS AND BONDS [Vou 4 

a — - Fo 

For explanation of ool aaiinan &o. tes mee Date Se | Amount leat renee Tok Dt a 

mn of column see DO 0. 0: 
on first page of tables. Bonde! Value, Outstanding |"Gent Payable FaTable, and u 
St. tg é Oounctl Bluffs.—See CHIC. - ;* 7 
Kansas CiTy SOUTH/ERN Ry. ‘ r 
Ken. 4 I. “4 REE & 1B 300,000, é8 assumed..| .... | 1881 |8250&0.| $1,000,000 5 g. |M. & 8. | 
1st consol. mortgage, 0. a. S cibed S.c*| ....|1900| 1,000| 1,069,000| 4g. |A. & O. L 
Keokuk @ Des Me percent | 162) .... 100 | 1,524,600 |See text.|See text 7. 
ist mortgage, interest guar. CO. R.I. & P......... o*| 162 | 1878 |100 &0.| 2,750,000 5 |A.& 0. Ne 

Keokuk @ cami cet WARE ES C| .... | 1869; 1,000 | 1,000,0C 8 A. & O7 rt. 

Kewaunee Green Bay & ist mortgage.F.c} .... | 189 1,000 378,000 5 J. & D. la 
Kingston 4 Ast M., GOld.....-...-..cec0ee 118 | 1882 1,000 572,000 Bg. \J. & J. 1s 
Knowzv. é Ohio—1st M., go guar. by rent.Ce.c*&t; 69/1885 1,000; 2,000, 6g. \J. & J. # 
Lake Brie @ Octroit River—See PERE MARQUETTE |RR. 00 
Lake Erie & Western—Com. & ,000 p.m.| 725] .... 100 | 11,840,000} ...... | ..... i 
Pref. stock, 6 per cent (not cum.) ($20,000 p. m.).| 725 | .... 100 | 11,840,000 |4in 1908|J. & J. 
1st mortgage, AE0, ($10,000 per mile) @) gold...... Oe.c*| 725 | 1887! 1,000! 7,250,000 5g. |. & J. @ 
2a mort., for ($5,000 p. m. g0id.0e. o| 725|1891/ 1,000| 3,625,000 5g. \J. & J. do 
Lake Shore & 926,000 ari NG eee 100 |249, See text.|J. & J. ie 
Guar. opie ees (Mich. So. ‘& No. ind) coe, beemarg Pare: 100 533,500| 10 |J.&J.28 a Ia 

1st $50,000,000, gold. Us......... *&r|1,000 | 1897 |1,000&c| 50,000, Big g. |J. & D. ‘te 7 

Debentures, 000,000, gold-@ seipadcebned o*ar| .... | 1903 |1,000&0| 40,000, &. |M. & 8|| Coupons at Grand|| Sept. 1) ia 

Detrott Monroe & Toledo Ist mo , guar...c| 55 | 1876| 1,000 924,000! 7 |. & A.|| Cent. Sta’n, N.Y. || Aug T Be 

Kalamaso & White Pigeon 1st mort. .Un..c| 87] 1890/| 1,000 ¥ 5 |. & J. int’st on}| Jan 5 

Bat. Cr. & Stur. 1st M. g., guar. .& L.(see M.Cen.)| 41/1889 1,000 79,000 8g. \J. & D. by Un. Trust;}| Dee. 1 

Goshen & St. L. more, 6D. & 1. guar. 36/1889 ...... 2,000 3g. \J. & D. On new Sigs b Dee, by, 

Kal. & Gr. Rapids rental guar..... 58|.... | 100| 610, 595 |A.&0)| U.8. © || “Oak, ce: 

ist mortgage, guaranteed. Um................- 58 | 1888 1,000 y 5 JI. & J. July 1 

Erie & Kalamazoo (1’sed) st’k, Toledoto Palmyra; 26) .... 50 Y 10 F. & A.|N.Y.,Treas. Thomas, |Feb., 

Bhore Me »-| 47) 222 | BO | 1,500;000 |10 in ’o8|F: & A:|N.¥:, Gra ent. Btatalror o 
ET SORE 47 |<... 50| _661,850| 5 |J. & J.| N. ¥., Union Trast Oo. |Fen, ? 

ist M., Youngs. to And., etc., guar. p.&i.(end).Umc| 47/1884) 1,000) 1,500,00 5 I & J. do do Joly 1, oa 
a N. Y. Central holds $45,289,200 of this. z 

0 

Votine TrusT.—By modified plan both classes of stock will be vested a Erc.—Formed in 1887 after foreclosure of the Lake Era is 

ar five in the following voting trustees: E. H. Harriman, Geo. Ween dethcan ‘Bee V. ae i In 1899, control passedte the fond 
‘, Otto H. Kahn, John W. a Herman Sielcken, Louis Fits- Fanaerniite and 4 ‘an. 1, 1 the Lake Shore & 
gerald oom Btilman. The votin; se trustees may, in their dis- | owned ed $5,940 0,000 common and $5,930,000 pref. pref. stock. V. 71, p, = 
eretion, deliver the stock at an earlier ry 
Ne yip ie 38 180 — #z.cen.se4: net, #090,705/ Ponpret~ t 4 4& Oyearly © 2 dyeuy dan MO 
? t 7 . 
ending June 30, 1903, t length, in V. 77 2276, Bonps,.—Abstract of first m ay, 46, p. of 24 mortgage in 
tase alse editorial’ p. 2252. om V. 54, p.444. Guarantees $2 Northern Ohio hio, which see, ba 
Gross earnings ee0104s8 go as0e71 ea 24.753, 066 | 1908 against inst, $9,400,238 1 sont 20, 1008, gross, 00 ena on 
jo woe cecces cece soesces | i ' ° ns F Or year 8 
Operating expenses........-.....- 4,358,809 3,616,126 aie (partly es nated): 4 re 1 po 
Net. Oharges. Div, on Pref, 

Net earnings................. sis $1,851, 649 $1,834,745 1908. ”— 95,199-2 239 $1,167,437 $668,750 — $473,600 GE 
Total net income........... ......- 1,731,452 1452 $1,950,120 Vase ise 1902..... 4,704,280 1,152,915 668,750 473,600 10,565 eqaty 
Interest on bonds................-. : enices — 7en,eos | SUNUAL Rerens Annual report tor Be, eel O16, ne 
Misceliancous...................0-. 27,681 83,673 28,000 | Gross $4,699,340 204 47, 

Net dol, other ingame) 2.22.2... 1,357/437 *fasoleas 5 ie 

Balance, surplus................. $652,370 $916,334 $478,683 | Heanot taxes... ncn, 204522 "5 

Drmgcro: Pres., Stuart R. Knott: Vice-Pres., G. J. Gould; FY Interest on bonds............-.-. 543,750 543760 
W. Gates, John Lambert, of Chicago; Edward H. Harriman, Otto H.| No. Ohio int. guar................. 125,000 125,000 
Kahn, Edwin uld, Lawrence Greer, _ P. Worthen and Herman Dividends on — stock......... (4)473,600 (4)473, 600 (4)4 
Bieleken of New York; John J. Mito ft Chicago; Julius 8. Walsh, 


Balance, $10, $31,596 
—(V. 75, p. Yso7s V. 76, p. 864, 916, is0S. Vv. 77, p. 2387.) 
Lake & River BR.—V. 77, p. 510. 


Lake Shore & Michigan Southern pga See 
eB Y. Central. from Buffalo to Chicago with fs ha ong 
main line (540 miles) includes 26 miles betw 
Mich., oe j 
Road owned Miles.| Leased, ({[see thie Oo.) Mia 
Kalamazoo A. & G. cto 


Fort Wayne & J a8. W. woes 


Total of above 1,092 Grand tot. oper. Jan. 1,'03.1,4ll 
wot dard a line 519 miles has double tots Lt oes control a “Nickel 











St Joseph, a. 
2, total Lehigh 
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usive, see V. 78, p. 48. 08 
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et seeimngn notes! of ete | eet | Amount |pate When x Payable, and by Last 
0: 0: ‘ar ? 
somge of tables. marae Road.| Bonds| Value, (Ottstanding/"Gent | Payable Whom. Dividend. 
g.fF.c| 20|1896|81,000| $310,000; 6¢.\J. & J. B.Y., Ferm, L. & Tr.Co.| Jan. 1, 1926 
ere "68. 18 | 1901 | *1’o00 ; 5g: |A. & O.)80n Fran. Moro. Tr. Co.) Oct. 1; 1984 
nf 9500 a 3 1993 1,000 00, 5 g. $i ben Trust Co. jan. 1, 1998 
’9’d to 5p.c.Ce ,000 f £g ° . , 
od ned pean . 63 | 1887 | 1.000 | 164,000/ Bg. J & J. ¥, Nae! 1 | Jaly 1, 1917 
Te tecses ‘ 4 , ; 
dH RRL 22 1981 500 fo. 240: 6 A. 0. N Hotloan Bank way } ists 
4, « Ide . ’ 
.... | 1895 | 1,000|  °431,000 A & J. & J. om ‘Chesina st.| July 1, 1945 
15 | 1902 | 1,000 300,000| 5g. |J. & J. an. 1, 1953 
OB sccckvenns 1903 | 1,000 600, 5g. |A. & O. 953 
bet Son isi | 1868 | 1,000 | “Soo0000 | “d's. |3, & D.|Phila..of; Si 3a st.| June 1, 1948 
- ) 9 0 9 s . 'e , 
ge be DCG, 101 | 1870 | 15000 | 6,000, 7° \M.&8| do Sept. 1 
‘we 461 §| 1873 | 1,000 | 10,400, 41946 \J. & D. do do Deo. 1, 1 
1873 | 1,000 | 12, 4\9 & 6 |J. & D. do do 
.--. | 1897 | 1,000| 7,900, 5g. |M. & N. Philadelphia. May 1, 2 
TI! | 1908 |1,000&0| See text. | ...... |M. & MN.)  — cececeeee : May 1, 
nece't WER | cekeen 925,000 4 g. |Various a ET. To Apr., 1908 
Seaamabisl ocks | SOME) coacee | OR 4g. |A. & O. ae , 04 oF 09 
als ae ert Mp...c*at} 117| 1895 | i, 2,000, 4g. |\M. & 8. Phil.,Leh. Vai Ot-4N. Y. 1, 1945 
wid ist i liane 283 | 1890 | 1,000 | 15,000, 4igg.|J. & J.|N.Y.,Merch.N. Bk.& Ph.| July 1, 1940 
ha gad. .,end.Ce.c*&r| 31 | 1891 | 1,000 | 10,000, 5g. |A. & O. Oct. 1, 1941 
‘Ambo : 1880 | 1,000| 6,000, 5 |M. & N.|Phila., Of.,22880.348t.| May 1, 1 
12 | 1895 |506 &e. i 4}9g.\M. & N. do ao Nov. 
22 | 1892 | 1,000 11,000| 5g. |M. & N. Philadelphia. Nov. 1, 
we. | 1866 | 1, 1,500, 7 \5. & D. 0 Jane 1, 
--.. | 1888 | 1,000] 8,500, 4, 419, 5|A. & O.|Phila., Lehigh Val. RR.| Apr. 1, 1939 
119 | 1884 1,000 50, 6g. \|A. & O. do do Apr. 1, 1914 
+ PDO hig 119 | 1884 | 1,000| 1,250,000; 65g. |A. & O. do do ‘Are. , 1914 
saan | IO | “bchies , 6g.\J. & J. do do Jaly 1, 1 
% guaranteed net Bests 7 100 706,700| 4 |B. & A.|Phil. office, 228 8.34 St.|Feb., 1904, 
Preferred stock, 10 p. c.. guar. 999 years. -...-. a-- | eee 100 903, 10 =|F. & A. do Feb., 1904, 
consol. 1 United States Trust Co., N. Y., and Le h & Hudson River By. Greycourt, on Erte 
a Dye of fi pK AF, ) 18 tor $50,000,000 of 3iq | RE. to N. J. on the Pennsyivania it, 68 
penptk ponds, tax free, used the several issues of : Orange County entire x owned—no bonds ), EF 
econ got rom. from 1898 to 1903 , ge abstract in V. 64, Rte son Junction toMaybrook, Fisciae s i. Ry. ( Bridge), 
guounting to $43,192,000, and the balance, & in including trackage, @ total Sn vin P. 
funding said ponds and for general ‘of e company. The to Easton, 1 mile; trackage, Pi Belvidere to Phillipsburg, 
covers 829/54: —< and branches—a consid- | cat ie 90 miles. 
tracked and 181" 11 miles * peneed lines. he oy RR. of N. J. and L Coal & Nav. Oo. control the 
road. V. 68, p. 568. Stock, $1,340,000; par, $100. 


008 authorised os ag 8 to nae 
hich matured in Jan., 1904, and floating debt in- 
curred other uisitions. They are to be secured by any new 
mortgage. V. 77, p. 1747, 2035; V. 78, p. 48. 

| QUARANTIES.—AS tO ties additional to those shown in table 
arose Dowels cond Sayhiopatstig: Wayne & Jackson. 
yoy s construction or 


Nothing has 

oplemens re a9 ince a, ix as 

neve ent amoun’ im 1902 i to "38 01,423,078 and ini9o1 
eras = construction ¢ ~ 

Meco Toms Saees Sar "tomes 
Profit and Joss surplus Jan 1, 1903, § 5 seaat 38. Low grades permit 

train loads ; areeene st tons, — 530 

a, 1904, the dividend rate A yf 


ed to 8 p.c. V.77,p. 
AmvaL Report for 1902 was in V. 76, p. 1026; see edit. ag? 38 1 
apne for 1903, partly roy was in 
Sreresing expenses include $4,395,000 for construction (2) 
wee 1 against $2,768,788 in 1902 and $597,063 in 1901. 








eee. $34,612-000 $80,449,292 929-272-675 
Oper. exp. & taxes......... 27,640,000 21988" O64 20,210,229 
Het taol oth. ome ..... ; $5;302;000 $10, tatty 393 gic'ssr'736 
Rentals pald..........00000 : ’,042,667 "916, 
Interest on debt............ 4,840,000 2'297,252 2,266, 
Divid’s on guar. stook.... 53,3 53,350 
——- od seas aed ---Chgssn aoe a ina 655 (7)3,462,655 

over divs,......... 272,869 692,470 
ba 7, p.2 p. 2096, 2280, 2387, 3330. v 78, D be ih ~ 


Lake Shore System.—Mahoning Coal BRR.—Owns from 
Ye te Andover and branches, 47 miles. Branch (prac- 


, 0. 

Geoeed teen k) fro m Doughton to Plymouth, on the Lake Shore 

tales of vhicn which 18 miles built bby the the Lake Shore ore, was @ completed in 
it 0 


iors, wideh Jan Jan. 1, 190: 903,70 Aang 65,900 common and " 
500 preferred stock. . 


, 90. ’91. "92. °93. '94. 95 to Aug., 1903. 
44% 5 41 yen fine 8 10 guarantood ug. 3%) 
preferred stock certificates ‘teed and contain 


makes thm rfootabio at por 
1, 1902, ren 


ye tion of compa eas tan: 
ae us over in 
atl ortega ty Tig hm eR J 7. 86, p. 89 7.) 


wit Sey ee, & tee tig toed aerate ‘i  aponing 
Ry. 
x ne 38 bt ptr the Marquette & seated 

0 ai 

Senge Seen fe es te 

au y lot 
ped Year 6 

ee coer income, ais 7365 taxes, ST e1d 2708 Paocile B86, on a 


Wm. G. 
0.—(V. 75, p. 1207; V. 76, p. 1248; 7. a8 p. 229.) 


dee & Transportation Co.—Truckee to Tahoe, 
0 during tourist M 





$39,368 
7, 7h, D. ine ) 
Hahn’s Peak & Pacific Ry.—In Oct. 


2 ame Wyoming, via Os Centennial, 0 mallee te be 
an aourpmen in vase O let fegan Comtesmnisl $0 


600 mile Salsnen af kt of 100 tat miles; entire jected lin 
at i Dar of share, 000,000, ail oom., to be seued at ase 
parof po © bon (See V. 77, p. 824), 


Van Horn, 7 Congress 8t., Boston. 77, p. 824.) 
 scoading Railwa e.—Owns 
a ese (opened Jan. 1, 1B98), y a ya long, — 





vee nd valuable —_ 
& 0.5. (Chicago B. & pend for op. eau 
annual ren of 6, fe -year 
and Chi at on 0 each, under a 30-year 





estern from Se A te 1895, tor 30 30 
$35, 


For year 190263. 785; 
bal., sur., 85,765. Sheek, 9800. G00 OCOD. iba} 








Bonps.—Of the $1,124,000 general mortgage bonds $1,062,- 
000 are guaranteed jointly, prin. and interest, by the Cent. RR. 
of N. J and Leh. & Nav.Co. An additional $1,53 
served to take up prior liens and $330,000 for extensions or acq 

mecting roads. See form of guaranty, - V. 67, p. 788. 


tions of con 
Bills ayahie et Feguipment, $100,000, bearing interest, due 
Apr. 15 and 1 
EARNINGS. a mos., 3 geese $434,777; net, $181,303 
July 1 to June 30. 01-02... ......Gross, 378 "315. net, 166,642 


Surplus over charges, $38,187, against $18,992 in 1901-02. 

ANNUAL nin dimes = Orange ——- RR.—V. hig 7, P- aaa 
Year end. June 30, Gross. Int. 

190B.,.....000c000---e00-+--8443,678 $180,748 $166,002" sid.686 
RU cess cdatunwasunbsieane 386,876 166,663 157,247 9,416 

Lewis A. Riley, President, Philadelphia, Pa.—(V. 75, p. 1250, isse’ 
Vv. By D. 2277) 

from 


h & & tow 3 z mae BRB.—Operates road 
a Ay ae ie and 's Creek to 1 


Martin’ 
he lenher canal od tS July, 1903, of which two sections, 
gregating 82 r complotad pelong to other companies, leaving 79 ieee 
0 


seer 8 — tion July 1, 1895, of the Pennsylvania 
Teor ae. sold in foreclosure Dec. 14,1894. In J 
the ht gh Goal & a Co., it was understood, aoquvel 


an interest. 78, p. 229. 

SECURITIES.—Stock is 1,500,000, par $50. Mortgage of 1895 is for 

$1,000,000, of which 1 8560/000 fer Supec rovements and exten’s.—(V. 62, 
62,4: _. ey tte 


134.) Curre Current 1 abilities J yane 80, 

5,000 collateral trust bonds an $20.0 t 6s. Of the 
consols of 1903 (3,000,000 omthorined issue), $. 7500.00 900 are issuable 

to retire the existing bonds, the re der available for exten- 
rovements; trustee, City Trust, 








dene and im ‘e Y Depeais & Surety 
- oe Phil phia. V. 77, p. 951. 
RNINGS.—For year en pros, Oi 
a32, oad charges, Tita wabanoe: ache sienele re 46.—(V. ie pg st 
I pallor Levan opal MOG, te .-J—Embraces main line aa 
ten racy dg a , N. ¥., 450 miles, 
with hn LAE 
Fee or Entire Stock Owned— - Maj. Stock Coe Cont. Miles 
Miles, | Lehigh & N. State 
Buffalo, N. Y., to Sayre, Pa.. 181 Line wo No. aliitaren,¥. ¥. 115 
— Pa., to Jersey 174 =: socee a cascudecuade secesece 70 
Elmira Cortland i & Nor.{].... 139 | State Line & Sullivan........ 724 
Branches..........-.... gtocéce OU | ON s pends cneccesen sadeces 


4 
Trackage to|Susp. Bridge,cto. _*@ 


Total June 2 30, 1903.. eoeeel,399 
Second Track. an 


Sw 4a Btoc k Owned— 

P Wilkebrre to Pa. 
State Line (with 45 miles 
branches) ....c0....-c00--2-. 141 


vere Bro —In 1897, J. P. age age £o acquired, 
ry ve for a large block of the stock, see 90 shares 7. Poi v. 
p. 474, and in June, 1899, purchased about 75,000 ah 
68; p. 74, an half of so beldings > of the Asa Packer ad ta — 
1901, the re half, 


maining these, together with po og nrhiaitio lac- 

them in practical control. V. 68, p- 1226; V. 70. Dp. 1049; v." P- 
f the Erie, wanna, Central of New 

Vanderbilt interests entered the directory. V. 


ersey, Reading 
72, p.137, 391. The Lake Shore & Mich. So. in oS pees’ - 
re ee ee Vv. 74, a tt sec es owned, see V. 
o 


erger diary 
es of Pehigl Valley Ry. of New York and New Re Jae ee 


























V. 77, P- 972. 

COAL PROPER’ ine ($680,000) stock of the Lehigh Vail 3,619 acres of 
eoal fawas und ail the gene be tock of the ‘alley Coal Co., 
which in December, 1893, o anthracite coal an lands: 

acres. Ooal acres. Tine 

Owned in POR. -rocgeronecustioese= tae 738 ty 000 
Term leases woossnascoseccscenase Dy 708 "fo8 47,000, 
Controls through owned.. 9.229 4,519 50,000, 

Collieries 54, a capacity about 30,000 tons. . 62, p. 364.) The 

Haselton son Coal Co. (chartered in 1806 1896) stock 1s ow Gath and ite ,000,- 
mo. 3 


rtgage 5s also —8ee V. 1 

1900 Delano Land Co. was merged fin Len Val Goal G Coal Co. OR. Pp. 287. 
@ Coal Co. neler from collieries owned 3,531,677 

190208, against 3 Sr a tons in 1901-02; total coal tonnage 


oe .03, wes 5,936,01 
IVIDENDS.— 3 86. PQ "88. '89. "OQ "91. 92 
ginoe Bo. P. ot. 4% 5 Swed 5 5% 
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RAILWAY STOCKS AND BONDS. 











headings, &0., see notes 
if Mage of tables. : 


Size, or 
Par | Outetanding 


INTEREST OR DIVIDEND». 
Where a and by 





Amount 
Cent Ia Payable 








Snow Sh. lst M. pooh my ped 


; .8.f.,n0t 
oN 850,000 yly.GP 


nf 00, aay at: (text). GP. 


PeP.. 
y’rly. 


120,000 os early. 
Baeere asi we 
isi M., $250,000, gold... 

60.8 D0. nn nee &St. tL. 


Cp 4 00 














-, guar., P. 


$367,000 
| 11,514,000 
1,089,000 
2,000, 
,000 
125,000 
1,200,000 
3,690,000 


Philadelphia. 
do do 


do do 
Phila., Girard Trust Co. 
Phil., Girard Trust. 


do do 
Phila., Penn.Co.for Ins. 
Philadelphia. 
N. Y., J. J. K. Toa & Co. 
WN. Y., in Ex. Nat. Bk. 
Cinn., Office, 1st Nat. Br. 
N. Y., Bank —— erica. 
8t. Louis and Phila. 
Phila., Of., 410 Walnut 
N. ¥.,0. 8. Mort & Tr Co. 


do 
do 


Sass 
See 


iS 
rout SF corer crore or 
RRRRKRERER 
3a 
TERRLER Re 
Pods OPP Oaee 


3 
ws 
me 


SROSSS 
aa ; 
s 
S 


02 CR OD 
Rae of 
os 
PeRRS 


"eos 
cutee 


RRERRR 


by 


do 
do 


do 
do 


do 
do 
do 


a 
do 

















Tee eee Ree 
Roe Ammo m 


do do 
New York, 


a 
anaccaotoumameauen 

R 
ZEF°RESREOSR 


RR 
& 
i) 


9, Mar. 1. 1949 
10.000.000 Mar. 1, 1949 





na morte e of 1903 will secure $150,- 
seeralcoa to exceed 5 oe cont interest, covering the 
Maen bea rot the Lehizh Valley Coal Uo. and other stocks 
fatten amount wil! be reserved to retire at or bef re 
outstanding fixed obligations (exclusive of car trusts 
minor matters) amounting to about $94,204,000, Gualuding 
sa eno a want enon aie 
conso 

<P che aries oe to 918,608,000 7 — 
charge; mds ma; owever, be extended if nec- 
; Faeae at the time of {esue of bonds there- 


ae 


Bonds all pene by _—_ Valley See V. 50, 
Pennsyloania @ New York Canal é@ Railroad. 
from December 1, 1888, to Lehigh Valley, which has assumed its debt 


may be 
nvert into stock at the pleasure of the holder 
2 acy 700,000 at any one time. lt is intended to issue $10,- 
as required, on account of advances made and to be made in 
‘of ear trusts mat matured, etc. Additional amvunts to be issued 
—— are limited to #2,000.000 yearly, or such larger 
praay Se, authorized by poet mg 77, p 824; V. 78,p. 

wene mort. and colt, trust 58 of 1897 are subject to call at 10729. 
_ Cortland @ Northern RR.—This road, with 
a from Elmira to Canastota and Oam- 
Stock, 3, 000,000, is owned. V. 62, p. 364, 1177. 
Railway Oo. of New York.—Owned Buffalo, . ¥., tO near 
m. double ik. ard branches to [ Auburn, 
0 m.; in all 285 m., covered by $15,000,000 moitgage of 1890, 
fp Aug, i903 consolidated with other subsidiary roy Pata 
w is 359 miles. Stock, $7,720,000, all owned b big 

abstract V. 51, p. 114. V. 65, p. 412, 1071; 

-Owned double-track road — 

Beker rr J., to Jersey oanay, with about 125 acres at Jerse 
water front there, etc. Merg din Aug., 1903 with 
eel com iipaaies's L. V. Ry. of N. J., having total milesge 
its $16,452 00 000 stock being all owned by Leh. Val. R#. V. 

2. V. ddinghs 640, oe. Car trusts, $900,000. 

r 999 years and “ela guaranteed. 
|.—Leased for 99 years 


and owns all all ite stock. Consol. mortgage bonds of 1888 are reserved to 

take up prior bonds when due. The console include $4,000,000 of 5 

per cents, $3,000,000 of 48, $1,500,000 of 4198. V. 62, p. 950. 

Pome at @ New York RR.—Near East Waverly to at on Lake 
115 miles. V. 61, p. 558, 750; V. 62, p. 134; V. 71, p. 1311. 
Valley Ooal 0o.—See “‘ Coal Property” above. 

trust certificates of 1902 (83,000,000 authorized) will 
be seoured b: gf 00,000 in value of “anthracite coal and the pro- 
ceeds are subject to call in whole or in pe art by <i. at 

anions or at par on Dee, 1, 1907. V. 75, p. 1254 

det bor essa PORAAG ioe adios Ral i Steen 

e ‘or additions ani rovements 

tess $685,000 bs fn 1902: . , 


ni. 13,0015 85,230. ta7 e221. 490 Pie? ty 192 82° Whaas 

ri 18,445 

_- 8,493,873  '870,558 166,z03 | 3,034,645 df.1,997,884 

income of coal companies additional to above, $199,645 in 
1908, against deficit $750,134 in 1902. 1? 


ont Begone Fiscal year ends June 30. The re: 
see ¥.77, p. 822, 946, o—. a 


3 
810.100.7646 $9,328,959 
609,706 9,627,287 
8; 191,639 3,664,820 
177487394 1/298. 902 
sesseas seevee + -$26,654,503 $23, 919,968 
18,980,180 17,931,199 

- 87,674.324 $5,938,769 

4,924 533,230 

279,248 


$6,471,999 705,838 
rovements. $1,266, iss giassere TO 
5,111,398 $5,094,329 
13°408 7 622,805 
176,673 105,449 260,817 


Pind apt 908 4 85,977,051 
Pnisdddcbene Very - ef. ’ o 
tal properties... "895/919 df.1 at.1,098,798 : 


9 oa «+. $2,007,508 at.81,876, 708 

1902), omas; 24 V. P., J. A. Middleton; Treas., 

; Bee., D. G. Bai Baird, 228 So. Third in d Bt. Phila. Executive 
Eben Thomas; Geo. F. er 

nine and Geo F. Baer, age 

n, Beauvea 


eabitt MA M Moke. tw bi 
Baker, EB. 8. Smith, a " K. Baer! ot 


, ieee 822, 824, 946, 951, 969, 2159, 2280.) 


rt for 1902-03 
p. 931. 

1900 01. 

8. 636,803 

pissabeses AE 9,272,317 

1,584,44 

$23,482,567 

,668,024 

$4,814, 542 

90,796 











2, 1989, ef 





Lexington & Eastern By.—Owns from Lexington gg at == 4 
aon, Ky., about 92 miles. Operates Ohio & Kentuck 
Ky., to cannel coal tields in Morgan Co., 26 miles. 
par, $100. Reorg. without foreclosure in 1901 per plan 

Bonps.—The tirst mo © 58 vee extended at same rate of interest 
to July 1, 1911, sue co rag Savin the right to call and redeem ali or 
any 0 them at 102 and All interest on the general 
bonds was waived to Aug 1, 1901, interest thereafter to 
Feb. and Aug 1, ae follows: 2 p. c. ~x4 J 5 years, then 3 
5 years an 5p. ¢ yearly therea Def 
will be issued from 

la in cash on the general mortgage bonds 

such deventures ($375,000 


vere 1 to Nov. 30. 1 
ending June 30, 1903 (119 miles), gress, 9574.1 
058 tn interest $117,500; taxes, $12,900; rentals, 
sur., $56,797. President, Arthur Cary, Lexingtwn, cy. (Vv. Fae 4 
Lime Rock RR,—Owns road in and around Rockland, Me, 13 
miles; trackage, 1 mile; total, 12 miles Stock, $450,000; contrelied 
by the Rockiand-Rockport Lime Co. of Maine Bonds, $400 consoh, 
ref 3:)-year cue. 48, aon July l, som oe” gs each), int Jan <7 wk 
at Po d, Me. Year ending June 39, . £rose, 
$37,935; other ineome, $2, , Kf, ere "ginoiat 622; crvideote 4% 
$13,500; bal , sur,, $8 E. iviaeade Ge 
Remick, Boston, heed lomee'n Rockland, — 
Little Falls & Dolgeville BR.—Littie Falls, N. Y., to Pram. 4 
vilie, a pa bryg! 10 BO ne, 3 1902, to foreclosed road of 
name. Ye . Stock, Bonds, see .-~- gh 4 — 
ending pA 1903, pom. oped 126 126; net. 97.263; wha 
President, Dumont Clar wr Treaeuren, le Wesohel (V. 75, p. 48.) 
Little Kenewhe RR.—Parkersburg, W. Va, to ge 
miies, thence by steamer, two total, 52 miles 
Stock, ay te authorized; 000. In April, > he 
syndicate re resen' the Gould interests uired read. 
son & Pi qa 7k. . 74, ing ‘a ¥ aaa hergg jane se 
gross, 4 net. $ * ’ » Parkersburg, 
W. Va.—(V. 75, p. 442, 686, 1302; V. 76, p. 1030.) 


Little Miami RB.—Owns 
branch, X 


(now Pittsburg Cincinnati 
renewable forever. The Penn. 
guarantees its fai bag 
stock and interest 
sis, $80; etn via, 1888 $67,151 
; in proit, ’ >; in 
thorized, J ; 5 hy 
aid each Deo. and June surplus 
end 825 per cent yearly "Of the 348, $1,358,090 were, on 
1903, owned by the 7enn. RR.—(V. 72, p. 241, 1080; V. 74, Pp. 427) 
Little Schuylkill Navigation RR. & Coal.—Owns from Port 
oa ton to Tamanend and Reevesdale, 32 miles. Re-leased on Dea 
1, 1896, to Phila. & Read. Ry. for Lig} rental reduced trom 
7'p. Cu On stock £0 5 p. os gold from Jan, 1 . 1897; in 1898, 54s p. a: 
1899,;549; in 1900, 5; in '01, 51s; 1902, Big Pp. 6; 1903, 5p.0; = 
Jan., 212 p. ¢. 6 pays taxes and organ. expenses —(V. 73, p. 554.) 
Logansport & Toledo eT Ry mg to Butler, 
94 es. Successor on Sept. 12, 1901, to Eel Ri r RR., sold 
order of Court and purchased in the interest of the 1 Peancyivante RE. 
oe operated from Jan. 1, }902,as a partof Ag oa ) tock, 
4,900. Neri due Pennsylvania Co Deo. 31, 1902, bea: + 
ry reees $1,350 ; advances by Penn. Co. at 4 p. Se FS 
000; int. due on advance« $78, ott. For 6 mos eating B | 
#98,241, against 333, 3638 in 1902; def. under Oper. exp. $10,. 
174, against def. $:2,934 in 1902. For 1902, cross, 3 92,02 det. 
under op. exp., $25. 951; int., ete , $62,197.—( V. 74, p. in 
Long Island Se the steam surface roads of Lonz Isl. 
Pn oe pun ee wey (fT Which see.) Bites, 
ng Island City to rt. 95 | N. Y. & Rockaway Beach Ry.§ 22 
ng Island ra A to Weswens 115 | Jamaica & 8euth Shore S 
b (¥. 78, eS 102.) 


pan 106 
sie N. Y. Bkiyn & 


ches. seeencee tenes 


P= ee cabandiiie = of 1908 ($45,000,000 authorized issue) 
will provide for the retirement of all ae underlying bonds of the »: 
tem, including the outstanding unitied bonds, for which about 

,000 1. re-erved; of the bonds, S10 000, 090, note mw A peng as to > 
cipal and interest, have been sold, the be used for var 
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RAILWAY STOCKS AND BONDS. 


Miles | Date | Size, or 
Par 


Value. 





INTEREST OR DIVIDEND». 
Rate Where Payable, and 
Cenk. ‘Whom.’ " 





When 
Payable 








8358833233 


red. at 1 
af mortenes: Fer 


eee bt pap er 


000,000. 


338 


, , 

,ar. at 100. Um 0° 
»g, dr’nat110.Ce.c' 
fawn at 110.0¢.c* 

Ne c* 


ates 
M As col. g. Um.0; 
‘dr’n at 105).F..c* 
. to Mobile, g-. ate # 


2 
oN 


RP 
ae 


ngttng Minted 


=< 
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os 
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Er 
8 site 
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Kann 
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2a aaa 
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Text. 








$650 Contant o| 
» gO 5 a -O| sacs 
at tel issued shown in left hand 





i 





Peeseeseeeeesecne 


Se 


RP: 
a 


z 


ew York. 
St. Louis, 8t. L. Tr. Co. 
fled mort. b, jd, e, f, g, se6 foot note 
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RRRARRRRRRARK 
RPSERERSS RP RP SSRI RST ES ESSE 
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Dra th 


ees 














ne 





additions in connection with the Pennsylvania 

ow York City, principally for additional ter- 
Ridge and Long Island City and for a double- 
the Row Haven Roaa; the remainder will be 
nts. wiek . 1533. 


i 


: 
3 


4 


wi 


EE 


i 


: 


comp 
tures see page 2 of Sup. of April, 1 

limited to the amount now outstanding. 

110 in whole or in part on any interest 
on real estate, $458,737. V, 76, p. 266. 


: 
s. 
i 


Evite 
5 


x 
8 


? 
J 


g 
2 


5 


nteed bords in table above J ne 


addition to guara' 
,000 New York Brooklyn & Manhattan 
c. on $50,000 P. P, & So. Br. 


rental; also 41s p. 

2,500 of the Woy ae Coney Island stock. 
Atlantic Ave. (Brooklyn) improvement was 
cost being estimated as about $3,500,000, 

me by the city. See V. > 7122; 
V. 66. p. 471; V. 73, p. 613, 1011, 1207; V. 


. 435. 
let for the extension of Rapid Transit 
oted by city) from Manhattan under the East 
Ave. Station, Brooklyn. V. 75, p. 30, 
N. Y. & Long Island RR. was in- 
000,000 stock, to construct and operate by elec- 
d tunnel railroad as an extension of the Pennsyl- 
from Jersey City, and thence under the Hudson 
station at 33d Street and 7th to 10th ave- 
ler the East River toa connection with the Long 
ork Connecting RR., see V. 74, p. 830; V. 75, p. 120: 


EaRvines.—July 1 to Sept. 30, 3 months: 
$2,442,166 9928277 or 187" $039 508 
1W2...... 2,184,854 903,210 93,988 489,409 
t for 1901-02 was in V. 75, p. 1145. 
0,990 $5,883,607 84,862,347 $4,557,259 
7,968 4,111,5 3,516,705 3,276,073 
$1,345,642 $1,281,186 
$1,681,552 £1,557,098 
837,280 837,28 
258,701 


U 
16,962 
195,809 


: 


? 


B 
Le 


2 


3 


i 


+ 
. 

= 

$8 
* 


t 


z 
bg 


2 
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el 


= 
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& 
(2 
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~ 
a 
Q 
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ae 
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Bq 
FE 
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ae 
Hi 


5 
ft 
5 


ti 


gaseaat 
507,739 


F 








$1,772,056 





-.- _ None. None None. _sur.$59,494 
Baldwin Jr. Treasurer is Robert W. Smith, Broad 
Station, —(V. 77, p. 298, 824, 2387. V. 78, p. 48.) 

Louisiana & Arkansas Ry.—/(See Map. )—Hope, Ark., to Winn- 

148 miles. Under construction trom Winnfield’ easterly 
to Natchez, Miss., 47 m., 
es. V.75, p. 135, 1306. 


outstanding, $2,625,000. 
Trust Co. of New York. 
Edward E. Porter, Benj 
. ©. has been paid off 
betterments equip- 
, of which $1 ° 
ers, and the balance 
6 entire amount 


on at 110 after 
of $55,000 ver an- 


.Gross, $264,849; ne 7,855 
waters ..GToss, 202518, ar Hi vt 


ing June 30, 1903, was given at length 


Other ine. charges. Balanee. 
$17,843 $70, $108,643 
83,001 149,956 
Ark.—(V. 78, p. 102.) 

-—Owns Magnolia, Ark., to a point 
; Magnolia, to McNiel 
to pedaw ens 

. eo miles. 











& Navigatio Co.—Owns Sh 
also branch from Oolfax to Winnie, 20 


miles. Branch is under construction from Campti to Chestnut, La. 
Also authorized to build to New Orleans and Gulf e 
June 22, 1903, of ot Shreveport & Red Ri 

viding also e 


aft 


4 


‘or ownership and 
in connection with the road. V. 77, 


, outetanding July, 1903. 
ar or shares, $150. Bonds (see table below) are limited 
total issue and $23,000 per mile; 8300, has also 
a bridge over the Red River at Alexandria; $4,000,000 
New Orleans terminals. See official statement, V. 77. p. 
769. President, William Edenborn, 71 B way. N. Y.; 
= cé Ellerbe, Shreveport, La.— (V. 77, p. 36, 769. 
Louisiana Southern Ry. from New Orieansto 
and Shell Beach, 45 miles. . 64, p. 83. In Jan., 1901, the 
United Ry. & Trading Co. of En 


juired over 95 p c. of 
and bonds, that a eH! also ownin Kenilsworth *. = 
10,000 acres. V. 70, Be 06. Stock, 5 3 
1-02, Tig, p. 0. Year 1 
. ’ 


: $100 
aot 900,96 P: in a bal., sur., $32,932. bah Prat 


1-02, 
net, $50,961; int. and tax., $18 

Louisiana Western BR.—(See Map of Southern Pacific. —Owns 
from La., to 106 __ Midland to 


2a ley Mian 
witich owns all the $3,360,000 


EaRNINGS.—5 mon’ 1903 Gross, $812,276; 9,420 
July 1 to Nov. 30. $1903: G: #238, : et, 3670 
» STORE, 


ross, net, . 
In vag ter icy Spe 1902 $1,969,888; net, including 
imeotne, $942,131; surp. over oc) vse 
due this com: A 


Stock authorized, $1 ae: 





hargee, ; amount of net profit 
y as per lease, $812,182.— 74, p. 268.) 
Pautevitte & At. Saverio, KE he — aos > 7" mn. 
of w er’s Creek to Beattyville, nD Dees., 1902. 
1899, after tenschennne. e771. p. 236. 


jeoorperetve in t= Stock, 

Mies 2,654 Pitorost, 862 143: teres, 87 6 G55" balance aot, $37 14k. 
9) 7 ; > 68. , 

Fre den James F. ‘Amsden; Sec., E. M. Wallace. Office, Versailles, 

Louisville Bridge Co.—Owns bridge 5,294 feet long over Ohio 

= sae oe 2 miles track additional in Louts- 


000 
10 emu 
settled, $ 


pai 
Bee: 
150,000 
balan 
8, D. 
and > 
©; Mar 25, 1903, 3 
'V. 78, p. 


Lo & Nash : 
pas Date apres Oat toon by 
Pp. 6; . G5 3 
Gross, $306,252; net over taxes, $154,391.—% 
Louisville Henderson & St. Louis ey —-R0sD_Louiavillg 
to Hi Ky., 142 miles, of which West Point to Louisville, Ky., 
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles, 
HistoryY.—A reorganization June 1, 1896 (per plan in V. 62, p. 138) 


500,008. The eto% to be held’ by Jona fa Modook. Brave 
“ea ae 


». The stock is 
ves and Oscar Fenley, for ten years, in a vo' earlier 
terminated b unamhnows wets of trastecs, terms V. 62, p. 138. 
Louisville. 
NS See Oe, 2088, vas en V. 72,» 008 showing: 


,000 are reserved to build to 
Report for year 
G $8 bas: 1, improvemen: $42,371; inter- 
est, $110,000; taxes, 617,500, balance, surplus, $¢i In '1901- 
‘gross, $696,064; net, $186,294.—(V. 75, p. 1199; V. 7 760, 20835 
Louisville & Jeffersonville Bridge Co.—One-half mile f 
and the ap; 68 One ; opened Jan. 1, 1896. Also owns 
40 acres land in Louis and 100 acres in Jefferson 
ae mo’ (trustee U. 8. 

. ¥. and pales Co. of — pry 

reserved construction, éto.; bonds are 

the Chesapeake & Ohio and Cleveland C. C. & 8t. L. 
terest the entire stock is owned, 

Louisville & Nashville RR.—(See M Road. 
Wir raat dae temeaen nats ear make oa 

0. 

tem proper June 30, 1 3,439 ‘alles. "The : 
Lines or 


Nashville Ghats. & bt, 
185 | TGeorgia Railroad 


last half o 
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Dover, Me. "Ge J 
Bos., 24 a watt} Bk., Port. 
wned by the Co. on July) 


a 
5 
© 
are 


& 





Sate 
& 





MRR 
eo 
2° 
d, 


y 

@® 

° e aFie vc F3F-o. 
ty 


Pron 


52 
> p> 














Po 
& 








Dah Pa St St Sot Oy 


Pp? 





ROR 





Co., 
seem Nati BK; Port. 
Boston 
Boston, 


st. 
SST on 








and Portland. 
ager Br. 








taj & Ge Be Ge Be Ge ke Be & & 


92 
19% 


a 
SAO 
=. 


Cr) 
s 
POR DOU 











122,006 
75,0 


Additional| amounts 
000, k $10/0,000. 


























§ &eee 








ditt ks prem 
Jellico, Tenn., to Knoxville, 65 miles. 
gees Atlanta. V. 74, p. 75; V. 76, D. toss. 
sai between Louisville and Nashville 
te. for assim Line opeced in fund see MALT, pore “008, 
Con trot rol by Atianite Coast Line,—Late in 1902 the A 


uired rity of the stock (viz , $90,600,000. 0: f the 
y) opm ai ey pat the roads will be operated independently. 
hy P. =, 11088; V 
norease from $55, 


a p. 733, 1399. 
000,000 to $60,000,000 authorized ir 
-V Hr». 596, 809. In April, 1902, the $5,000,000 stock war 
i for Atianta Knoxville & Nor. Ry. and extension. See above. 
; 88 '89 '90 91 '°92 93 '94’'98 "99 oy 01°02 03 ’04 
= et ox betk 5 4 4 None. 384 4 5 5 5 Feb.2 
in In 1890, of the 6 p. ¢. paid, 4%9 p. 6. was in 6 
The Evansv. Hender. é Nashv. bonds are drawn at 110 by lot 
‘int $196,000 Por Yea ie fn lin — mote each 
ear is finally reac! 
Ma ela Division bonds aFe toa res 


705, 
it Com- 


1 917,660 bonds being re 

prior liens can be extended), 

ons (at the rate of $32,000 per 

The yp cov- 

ent) $26,033, stock 

and $3, bo from a ! "Hien. 

in V. 51, p. 613; also V. 72, 1084, 1188; V 77, 

, company reported $47,650,000 ins issued, of which 

ury or oy egy ure the coll. trust 4s of 
$382,000 in opens tans ds. Bee v.72 74, 1 ae 577. 

onigomery— Low é Nas apse an joint eeiee is for 

first lien on 178% mil miles ¢ Mobile to Montgomery; $1,000,- 

for ba 5 ahaa Vv. 61 5 te 


ay ate g re of 1903 ($30, 000, abe satvertned issue) are 
deposit of $24,000,000 L. & N. unified 4s, $6.79) 000 
Peau & Memphis division bonds, the latter coveri ng the 
wing ee Memphis, Tenn., 254 miles; $2,500,000 L. 
Terminal Co, 48 (V.75, p. 1354), $4,2 21.000 South & North 
Alabama 5s and $500,000 Pensacola & Atlantic 6s; total $36,640,000 
proportionate amount of the collateral may be withdrawn 
delivery to the trustee of not less than $1,000,- 

The proceeds of the $23,000,000 to be 
.500,000 collateral trust 4s paid off 
dthe £645,400 South & North Se Ist MGs due 
and for other corporate purposes. V. 76, p. 542; V. 78, 


,000 Louisville & Nashville-Southern Ry. joint bonds 

are reserved to acquire the remaining “Monon” 

G3 000 are for improvements and enlargements of the 
at not over $500,000 yearly. 

ae duly 1, 1894, the “construction Reet ys 

expenses in 1902: of permanent bree ety ements charged 
3 was $2,000,203; 1901-2, $1,487,2 In 
vitends a sg ALF Chat. & St. Louis stock were re 


1902 ‘the ts pall & owe My re the Southern Railway ac- 

Toon an of the $10,500. Chicago Indianapolis & Louis- 
gotor thelr jot 60 nner oe 85,0088 the basis of 78 f 

per cent bonds on the basis o or 

| rlpel 90 for the preferred st ck or ey 60 per cent 
tthe purchase price in cash. V. 74. p. 1138; V. t6, p. 593. 

en half-year ee Dee. 31, age er nigga 


Oth ¢ 7 Balance 
w gia.sie765 96,010,438 $665,5. 3. 5. 538 3,370,417 
195 “5.855.329 581 arts 93.303 rt aT T ass 


17,45 
Slat ; bait call for $1,560,000 yearly, leaving surplus 
Rerort.—Report 


r 
903, against $1,777, 833 in 1902. 
Tear end: June 30. 


are $1 
7,000 were paid June 1, 1903. a 76, 76. P. 
‘unified” m ‘trustee, tral Trus 


‘autho 
ens (none of 
extensions 





at a 


i 


i 


for 1902-03 in V. bed p. 947, 960; see also p. 932, 
1008. 1908, - 1901. 1900 | 
900,576,001 sod 176 g20,419,1¢2 $20,699,779 


217,803 5,742 Py tte 
1723/278 _1,860,464 1,804.28 


712,257 357 $28,022,207 022,207 827,’ 

902;43 18,283, 033 18,603. 
9,808,819 9,789,176 9,13 

310,841 10,493,861 9," 

$832, 3,539 

184,076 4,987, O18 5,151,736 
317,060 25,342 ‘118 
144,400 if 128, 130, 
100,000 (5)2,875,000(5)2,695,000(4) 2,112,000 
$3,211,048 $1,850,307 $1,586,113 our tue 
yon N. Y.; President, oe. 


Pres., A. 1 
. 75, D. ‘354 v 78, D. 10s aa0 abby” 
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ns hho A RR. ao Coal Co, ret a ae py Pa., to 
Witlianestown » 20 Lease to Northern Central is termin- 
able on 60 days’ notice. Rental $35,000 per annum.—(V. 64, p. 330.) 
Lag mde Wy & FP etme em By. -~Owns Sofkee Junction to La 
Grange, Ga., 97 miles; trackage Sofkee to Macon, Ga., 8 m. 
EARNINGS. —4 mos., Gross, $48,204; op. def., a 
aamaetine 81. Gross, 54,906; op. def., 779 
In y 902-03 gross, $148,853; def. re $20,949; int. 
on bands, 20-000; not paid.—(V. 62, p. 1 i 
Macon Dublin & Savannah Wh. —Owns road completed trom 


Macon to Dublin, 54 miles; pro; posed to Savannah, 99 miles additional, 
of which 7 miles east from Dublin , together with branch from eastern 


30,1 Ser oni ve. V. 78. 30, bor fi perau 
net $20,705. DO seach $1 :250,000; par,$100.—(V.7 43, p. I! resi } 


FR -maf Central BER.—Line of road, Portland to Vanceboro, Me., via 
251 miles; branches, Cumberland Junction to 
+a n. 91 miles; Bath to Lewiston and 

branches— Dexter, 

ya miles), 132 7 ‘Portland 

berg, 11 


June So, 1903, 824 miles, of which 39 ” owned, 388 operated | “under 
999-year leases, and practically owned; 33 miles operated under 50- 
year leases and 8 miles ferry lines. Boston & Maine owns $2,516,000 


stock. 

In Jan., 1904, the entire stock ot the Washington County RR., 137 
miles, was purchased, its $3,500,000 3% p. ec. bonds being guaranteed, 
principal and interest, by endorsement. V. 77, p. 2390; V. 78, p. 103. 

STocK.—S8tock for$2,516,000 owned by Boston & Maine. V.72, p. 988. 

DIVIDENDS. —1884 to July, 1903, 6 p. c. yearly; Oct., 1903, 1% p. «.; 
a ome re 1& p.c. 

—There are also $81,000 Maine Shore Line due 1922; 
lene $110, 000 Belfast & Moosehead Lake m 
not guaranteed, interest and sinking fund 
& Ken. stock and bonds, $11 ag ex r 
ly with B. & M. guarantees $300,000 Port. Unten Station bonds. 

ANNUAL REPORT.—Report for 1902-3 was in V. 77. p. 821. 

brah ef nny 1 1902. 1901. 
#6. yt 160 

Net et e 432;305 

Other income.. 119s 324 


Net income.$1,625,629 
‘terest 





Sinking fund... 
Charged o off... 


362,03 $76,115 $84,1 
—(V. 75, p. 609, s00as V. 77, p. 695, 765, 821, 2390; V. 78, p. 103.) 


Manchester & Lawrence we ort = babe aries N. H., to 
A > 2. oo Leased 


1, 1887, to at rental 10p. at oy In 1895 a 
lv. of 50 p. o. paid from Cc. . suit.—(V. 73, p. 1264.) 
Manhas tan Ry. {(Blevated).—Boap — Owns all the elevated rail- 

roads in boroughs of Manhattan and the Bronx, N.Y. City, main line 

an tannins mee TeSEE ats cod beoes ea 
8 . . 70, 

electric thia-rail on entire syatein V. 75, p. 783. 

LEasE.—The Interboro Rapid Transit Co, leassea the road for 999 

yore Bess Sat te 1903, rental from A: che 1903, to Jan. 1, 1 
be 6 per cent per annum on the stock an er cent additional 

earned, and after Jan. 1, 1906, 7 er cent; alzo'$10,000 yeasty for ex- 

iy oe tion. Of the 8 a fee gy = oon authorized in 
ae subsets ‘or stockholders; 
seastaine $3,500 000 1s not to eaued prior to Jan.. 1906. ¥. 75, 

1202, 1254, or 50me V. 76, p. 29 also Interurban Rapid Transit Co. 

76, p. 101. Form of guaranty, . 480. 

BN ObO Ok be Je. 1903, authorized to ob increased from 000, 

to $60, 000. See alsu “lease” above. V. 68, p. 232, 282, 


Boxps.— Co.) 
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mn INTEREST OR DIVIDENDS. Ley : 
Zarseonotee| of | of) | Fes out ig Bate per| When (Where Payable, and by Hooke Laat 
- Road.| Bonds| Value. 8 Conk. Payable} Lb 
























--- | 1899| #100] 43,841,890) 4 |J&J15 Oe Coe 
pieskbedsbe ---. | 1899} £100 | 23,841,830 4 J &J15|London, when earned. wowageng 
ted. 1 16|1899| ...... 850,000 6g. |B. & AN. Y.; Morton Trust Co. ang. 1, io19 

615 | 1897 |2100&0| $5,850,000 4g g. |(M. & 8.| London, ‘or Bros. 1, 1947 
bee 1897 500 ae] 3 5,839,000 re 3 M. ¢ 5 Po — Soot ? ist 
8 Cu) J y . io ° 
Wate. | uous? (coeaasn 499,000 |4 for %a Sept. 1 |\Own’dbyNa.RR.ofMex.| — .....666 
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qunsivas.—Mexioan cur.. ? 1903.Gross, $22,897,992; net, $5,540,97 
Jan. 1 to Nov.30 (11 mos.) 3 1902.Gross, 19,050,898; net, 5393196 
goal Rerort—Fiscal year ends Dec, 31. Renecs for 1902 was 
gas. 76, p. 1082, 1140. P go gross as Chemines below are Mevican 
all other U. 8. currency. can dollars averaged 
iiventa a 102, ‘82 cents in 1901 ya 48°02 oe cents in 1900, 
OOOUNT—(U. 8, CURRENCY EXCEPT AS INDICATED). 
teonenting Deo. 81— 1908. Per Psy ea 4 
Avge miles x ourg21,132,227 #17 498,073 $17,223,878 $15,602; 
fetearns. Mex. cur.. 5061 “806 $4,986,663 red 85,1 ¥ 5 
eee can. __279,234 182,517 ‘115,720 187,110 
792,618 ,115 $2,744,297 $2,704,871 
92,792,618 F087 276 2738/2904 2'604,873 


Balsh00.... -2-+2- €f.8496,403 at.9870, 161 sur.96,093 sur. #99,198 
fueyastinU.S.cur — 500,000 


$3,597 leaks $6,093 es 
ler, Gabriel zuawt, A. A. Robinson; Vice- 
abriel Morto: 


Clay Pierce (Chairman of Board) Breckenridge 
* Fatal Morton, F. . H. Prince, C. D. Simpson, Mben 


422 Olive 8t., St. Louis, Mo. Directors 1903, V. 74, p. 
8; ¥.76, p. 1030.-(V.77, p. 1225, 1746, 1874, 2188.) : 
Mexican Central Ry. Securities Co. \ Ree TRY depos- 
oom) wos formed tn 1899, per plan in in V. 68, p. 331, to acquire 
tel Senteonso line rhea ar Central RB; y “ and to issue in their 
classes of securities.” The share ca een Sy Sane: 
‘or ex 


, of £2 for each Ne: ter ew a panaes, ob 
#00 bond Mt ato 02 “A nt oe “B* debenture 
stock, a Nig aos saoved uly upon — 
secured by the sam 


Rulon. Lad 3 on. Lord Hevelstaxe and fe W. 
trustees. Frederick Saye ———- Soetders 
Greet, London, E. C.—(V. 68, p. 33 


Mexican Great Eastern pre 77, | 2098. 
ue, Foe 93).—Owns in 
‘ex. AL ng) connec- 
rfirio Diaz, via 
tral, to , 540 m., vith branches, 90 
A wy — 8, ss corm bee. new £0, 136 
via Santiago P. — 13 
a in 1902; total, 880 miles. 
the Pacific Coast. of Oianionens. 
1902, contro! of the road ($13,786,100. of the stock and 
,000 income bonds) was taken over by the National 
RR of @ per plan V. 73, p. 784. Bee V. 76, p 1192 5 
S0CK.—Authorised $25,000,000; _— J og 1908, + ac 

































Result, sur...... 


Chairman of Board, H. 
eee Oe 


a7Gl_ .. 





— 


Bomps.—In 1897 fixed charges on 659 
ules from to sbout $edeas 3650. Of consol. 48 $2, 497,000 
vere in Mar,, , reserved for extensions at $10, : at aud 


improvements, The total issue of consols is limited to 16,000,000. 

camped 8,590,000 oF cet, agreement eat, of Sune. Soameee 
an Tes 

also subject to call set aia ce y-=p Mar. L 

yee a8 ~4 


National RR. 

cha é 

cation in m4 od 

Dividend on incomes, 4 4p. ore shes for 1902 and 

fanrmos—Mex, cur’ ‘oy. --Gross, $6,494,460; 

ye meee vp 1902..--Gross, 5,853,214; ‘ae Wool’ 3e4 

v aa for year ban ending Dec. 31, 1902 re wom -* 
76, 1180 . 1166. 
in U. 8, money, 


also editorial, p 
efit 491 (Mexican currenc noy); = Ee ty 06. 
me charges, 


uding other income, on 
5 Waneattee NY. office, 30 Pine Bt.— 
D. 185; V. 76, p. 1189, 1192, 1198; V. 77, D. 769.) 


mal BRR.—See National RR. of Mexico. 
neh Owns from Escalon, Mexico, on the 
Meriean to Blerra Mojada, 83 miles, all steel. 
Pay ae ful foe is jee s application for listing on 
oamN.. eee 1894, toe. 00. 2 1908. + 
eus, mepended ‘or yop mae Vv." 77, 
: is for $1,660,000, of 
find in Boe 130 Pe art t Which $621, 7p, 208 held y 
x as follows dg ho 8. currency : 
7 $30,849 $ $110,05 860, 000 det. Rat 860 
94,597 1 112-707 £05°000 dat "58 387 


39 187,285 x 00 22,197 
1011; v. 74, p. 1089; vr, p. 2098:) 





















+ 
Mexican Railway, Limited.—See page 531. 
Mexican Southern By., Lim,—ee page 531. 


Bic im Coptral BE. peng load Map New Fb sgt 3 Bm ig 
Ent Windsor to Gusyension Eriage mens 
total main a owned ate 250 mills; 


14 miles; 
of second 


iwaukee RR., 
tess +4, D. 379; V. 76, p. 1026. 
~Rotmoerperated Punter generat lew 
1308 Control was acquired by the N. Y.C. 
Go. ts °8 98 in exchange ‘ 
5 ve 
ld bonds at rate of § 15 in bonds for $100 tn stock. 
59. y 1908 siete of the 738,000 
aoquired by the N. ¥.0.@ HR. BR. V. 66, p. 
CANADA pretender itew ComrRact.—See that company. 
DIVIDENDS. 2’83 ’84 ’85-86 °87-89 "90 ’91 °92-94 '95toJan.,’04 
Percent—-§ 5 3 nil. d4yearly 5 5 Sigy’'tiy 4y 
bonds for $500, , but of this $79, 
toed ‘by the Lake Shore & Michigan Seuthess, 7 
+ Se ban operated by thax company.” The 
800,000 319s of 1901 area nee = the J m Lansing 
t w RR., 350 miles (V. 73, p. 1 ; p. 1027.) In April, 1902, 
$1 vanpees ce Bigs were au ay. May 1, 1902, of which 
$10,000,000 were sold to retire the first 5e ee on that 
date, and $2,000,000 additional have been sold, the —s - 
000 28; V. 76, p. 102; ¥. 


reserved for additions, etc. V. 74, p. 7 
17, p. 1874. 
ANNUAL RT.—Report for 1902 was in V. 7! 
ary statement for 1903, partly es estimated, was in V. Vo0T, Bs 2987. 
serenine Ye. 31. 


oeccecccccncscccces 000 19,043, 083 g.490. 
= 9g hon 8.0 ose wns toa 


---- $3,741,000 577 S79 
<4 3,785,000 be 3,631,592 


yy 





a 









eenseecce 


oe sees = =——s sw eeoee 


(4)749,520 (4)749,520 
24,980 $361,126 $23,776 
—(V. 76, p. 1027, 1085, 1140, 1356; V. 77, p. 147, 1874, 2387.) 


Middletown Unionville & Water Gap RB.—/(See Map N. ¥. 
Senenas é Denes. from Middletown, N.Y., to Union: 

N. ¥., 13°65 miles. Stock, $149,850; par, $50. Controlled 
ownership of stock ay syd York uehanna & Western, 


J 
pays ei ear, on bonds. une 30, 1903, $46,731; 
7; charges $22,147; bal, defielt, $11 500. (Oa a cea 
peed Pacific Ry.—See SUPPLEMENT for July, 1903. 


Mill Oreek & Mine Hill Na tion & BBR.—Mill Creek Jo. to 
Broad Mtn., Pa., 6°3 JL - Jy *3; 2d track 3°8 m.; total track, 
34°6 miles. Leased in 1861 for 999 ears to Phila. RR., lease 
assumed in 1896 by Phila. & Read. ; rental $83,000 and taxes. 


Millen & Southwestern By.—See Burr. for July, 1903. 
Milwaukee & Lake Winnebago RR.—(See Wisconsin Central.) 
| ae Hill & Schuylkill Haven BB.—From Schuylkill Haven 


d and En‘ Jot., 69 miles; 2d track, 21 m.; track, 
136 miles. In1897 rental reduced to 6 ss. @ ou Giles eaabur eave teen 
for 999 years from Jan. 1897, 40 PUL & Read bee Dividends 


sid sandeatiann exe tet ©. m Jan. and 3 p. o. in July, being 
educted polders are 3%9 p. 6. m Jan. “i eS 


Mineral Range RR.—See page 531. 


sas ool ww 
‘oreclosed ander 


miles, ated 
pessoas identified with Minn. 
tral Ry. V. 70, p. 1249. 


nom cumulative 4.000.000, e 
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RAILWAY STOCKS AND BONDS. 


A445 











= ras| Das 
f notes; 0 0} 
or page of tables. Lisi Road.| Bonds) Value. 





sine, or 


Bonds— Prins - 
pal, When Dre, 
Stocks—Last 
Dividend, 


INTEREST OR DIVIDENDS. 
Amount 
Rate When |Where ‘able, and b 
Outetanding Cont. Payable FWhom . 











ext. in’86 o* 13 
oe oaks (see text)..c’|__..-- 
N. Y. pe gi & |WEST. 
*] i232. | 1902 
NortT|H-WEs 
be ge pi 
Jered Han c: Milwaukee 
an Stock Pot 10S, - 86 1891 
raat rage tort: Gan, Pacitio F. 
at 105, ase’d... 
olis & mina 700, stock.Ce.... 
mi (Vv. 70, p. p 1150), 5 ,5p.6., seam OS.. 
ann. Me cote 
Se eee he 


5 4. i, 2,600 oe 1 acnty 


_ ese 


= 











b $1, 160, 


1866 |8100&c. 
1871 500 &. 


= 
#31 
a 


+33 
3s 


eros 
SSSSS 523 


8883828 


88 


Nov. 1, 1911 
June 1, 1910 


Jan., 1904, 5 
1932" ” 


$150,000 
250,000 


323,375 
Bee text. 


. IM. & NIN. ¥., N. ¥. Susg. & W. 
J. & D. ‘do wae 


Philadelphia. 


Phila. Office, 119 8. 4 Aer 15,'04,219 
New York, 44 Wail St. | Jan. 1, 1931 
All owned by Can Jan. 1, 1951 
New York, 44 Wall St. Jan. 1, 
N. Y, Central Tr. Co. |Jan 15, 04,21, 
do a Jan. 15,'04,2 
Jan. 1, 


a 
e 


Bee ee 


i 
wg 
bet bet CR oy 


. 


SET 


Cr, 
BE 
8 


Kat 
POSasesecs 


eae) 
SeSeeeerreaee 
Hato 


ost 

sek innnnnn 
$* ¢* 
ger 
ss* 
ES 


? Roo 
Sot St tag St Sag ag Sa 


. 


oO o 
N. Y., B’k of Montreal. 
do do 
= 2 
lstN. Bx St. Peal Mina 
Minn. L. & Tr., Minn. 
Am.Tr. & tav. Bx. at te.\> 


See 


ant ae 
RR 
SReREaS 
Cape 


56 100,300 
13,000,000 
e $174,10 




















and then common to oon cent, then both share pro rata. 


“Potent oe 
$3043:300,000 first pref. was paid off at par on June 1, 1899 
. 1898. 1899. a a "01. ’02. 7. 1904. 

la ae. 1697 age. 39 ae eS 
, ity 4 5 5 Jan.,2% 


Bonds issued under the io mortenano due eyes 1927, num- 

see in 110), os 2 400 for $500 eac serge those above 
by the Burl. Cedar Rapids & "Northern RB. 

to first consol. 1 ites see abstract V. 59, p. Tas. The re 

899 limite the first pense to $5,282.000. 

mortgage of 1899 is for 000, of which 

reserved to retire underlying bomke and 38,240,00€ for 


jog weal res xtensi en under severe restrictions, The 
2 fret Hep on 277 ates el rend. 0s, 204 © blanket lien enon 


leawenee 


sree perty._-V. 68, D- 187, 382. See application to st, V. 6 


1903 .---Gross, $1,338,374; net, here 691 

Ma exon $1902 Grose, 1,623,464; net, 658,220 
n1.—Annual meeting 1st Tuesday in Oct. Report fot 

seen veein'Y. 7, p. 2336; see also edit., p. 2306. 
\ 1802-03. 1901-02. 190001. 
ne pen foun buted . 642 642 633 

' ~.. $901,939 $876,486 $703,826 
2, 224, 520 =, 526 763 2,413,134 
‘013 37,591 158,544 
#3, sane 840 275,504 





83, 
$1, 1446. 120 $1,518. 887 
185,036 1954 


$1,631,156 $1. Sor “341 
856,980 897,220 
(5)200,000 (5)200,000 
(5)300,000 (4)240,000 
47,451 56,711 
$196,725 $113,909 


—Pres, Edwin Hawley, New York; Vice-Pres., L. F, Day; 
se Jom Gata Mianeapoie reas f. 8 Davis, 25 Broad 8t.,N 


H. «. Hantington, E. Langdon, F. B. Palmer, F. H. Davis 
ee New a L. C. Weir, New York; George Crocker, New York. 

ke 94, 1089; V. 75, p. 549, 977, 985; V. 77, x 2280; 2336.) 
potte St. Paul & Sault Ste. Mari y.—Owns main 
¢ Ste. Marie, Mich., via Minneupolie 2) Portal, North 
mf at International boundary line there connecting with the 
n Pacific, 1,039 miles; branches, Hankinson, No. Dak., to Bis- 
marek, 214 ‘miles; ‘Wishex, North Dak., to Pollock 70 miles; other 
105 miles; Se, 23 miles; total July 1903, 1.453 miles; 
has tteetae ise bc mage in Minneapolis, St. Paul and Sault Ste 
Mian, 184 1904, extension was building from Glenwood, Minn., north 
ails anoria to White Earth, Indian reservation, 125 miles, of which 
Seen Sere een Branch was under construction from Birch- 

Reserve Village,Wis., 20 miles. V. 77, p. 765. 


¥.—Formed J 1888, consolidation of the Minneapolis 
“3 Marie & Atlantic, the neapolis & oy ete., and fur- 
ot net, 1903, with _conetitpant cos. p. 538, 
628.) Controlled Canadian Pac., whieh 06. Bx 1903; 
common ea 533,400 pref. stock, etc. 

yee he ermmen, $14,000,000; preferred, $7,000,000, 
Pacifico on July 1. 1903, owned $7,066,600 
paged nd $3,008 000 preferred. po referred stock has a prior right 
%, Dp. Prt ee cum.); then-womm: 7 p.¢.: then share pro rata. V. 

p te share ht ‘an $13,395 semi-an., 1904-07. 
DivipEnps. ed, 7 p. o. a1 on common 2 p.c., both paid 
Oct. Oe 15,1908 1908, 1 908 ro rte ay of calendar year 1902; pA en} 15, 1904, 

dividends, 2% % On common and 54g% on pref. V. 77, D. 451. 

ong Pas. Po dapguae by endorsement 4 per cent interest on 
ont to a reduction of interest to 4 percent. (See 
51, alleftne othe 239. seems one-half the Minn. & Pac. bonds 
issues assented; on Apr. 15, 1 03, semi- 

saldividendans p.¢. ie se se and 3g p. 6. on preferred. 








a “eonsol ortgage of Peet eee weed Alientiome in V. 45, 

Roa fOmomout €-47, 145), was tral ‘Trast 00, mort. 
AD 14s »» was eed $21,000,000 on 800 

Haitace 73 pes 

cage. ’ le 

ie 00,000 were issued to S to take 


oe ah interest bearing ob ons and current capital 
co timers adtiee Se 
P. 669, 771, 977; V. 71, p. 645. . i age 


tare Ea mos. )1903.. Gross, $3,502,836; net, $1,900,738 
to Nov. 30, i902. 902....Gross, 3/482,111; <4 1,885,874 


fr year ending June 30, 1903, ture ms 7% 2 ghia 


taxes ng Phy 
93,517 '342" wisbedde $100,000" a1-40i498 
695,768; V. 78,9. 288, a 9 


& North Wisconsin RR.—See page 531. 





Minnesota Transfer y= Unica road, owning 13°5 mil = 
tending phe pera ehh to & 8t. Paul at Merriam Par 
ridley (with stock yards, etc.); side tracks 36°23 miles; total 
. 67, p. 956). — Pe ha ,000, eyually owned pn 
Chicago, Milwaukee & % acific, Chicago 
Omaha, “inneapolis & 2 ‘Louis. Wisconsin Central, Chi: 
iney, Grest North.. Chic. Great Western and Minn.St. Paul & 
ic. Rock Island & 
roperty and Se as 
Foggy only is payable gla, Moseate trustee, St. 
Paul, Minn.—(V. 66, p. 1238; V. 67. p. 956.) 
Mixsiseippi pepances & Western By.—Owns from a point 
in Drew County, Ar Gaines Landing on the Mississippi River in 
Chicot County, Ark, ae 5 en Stock authorized +220,000, President. 
Geo. H Martin, Fort Dearborn Building, Chicago, Ill. (V. 75, p. 442.) 
Missourt Kansas & Texas BRy.—RoapD.—Operates a line with 
northern termini at St. Louis, Kansas City and Hannibal, Mo., extend- 
tidewater at across the Indian Terri andthe Texas cot‘on belt to 
water at Galveston,on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. ( See this company.) 
Miles. 
Tex. Ry.— 
River, Tex 629 | De 
Hannibal to Franklin Jo... 104 
Branch+sto Paolaand Par- 
ooms, meme and Stevens, Dal Cleb. & Southwestern. .. 
: .-. 490] Dewey, L. T., to Bartiesville. 
Mo. et oor By. “of Tex.— intly. 
oO 


Red River te uston, Tex. 548 | St. Louis to Texas Junction.. 
Denison to Hi ry 
Other branches 


Total owned Galveston How a & Head. _ 450 
Oontrolled — Leased. 


Mo. Kan. & Okla............. 113] Total operated July, 1903. 2,713 
The Denison Bonham & New Orleans Ry., Denison to Bonham, Fe 
24 miles, has been operated snes 3} Sem Toes ot contract since Dec., 1901, 
d the Dallas Cleburne & Southwestern Ry., Cleburne, Text to. > 
10 m. (to be extended to Dallas, Tex., 27 miles) under lease since 
20,1902. V. 76, p. 48. 
Extension, Gedigetown to Austin, Tex., 50 miles, under construction, 
ORGANIZATION, &¢C.—Reorg. in 1890, _ foreclosure. V.49, 79 
The $12,890,000 stock of the “M. K. & T. Railway Co. of Texas” 
ts depostead with Central Trust Co. as trustee for the M. K. & TT. seeu- 
rity holders. (V.54, SOFT . 55, p. 298.) M. K. & Eastern was ab 
sorbed im 1897, K. Oe P ac. in’isod and Sher ‘gh. & So. in 1901. V. 
The Missourl Kansss & Oklahoma RR., with $8,500 000 stock, all 
owned, which absorbed the Texas & Ok) ahoma RR. in Dee., 1903, is 
puildine from Stevens, [. T. near Coffeeville, Kan, to Oklahoma City, 
an Guthrie, with branch to w ybark, about 275 miles, and trom Coal- 
gate. I. T., to Okl. ss City, 125 miles. Of these 292 miles were 
9P leted in Dec., 1903. Bonps below. V. 74, p. 1038, 1140; 
. p. 608, 1086; v 76, p. 480, 1249. 
rates GRANT.—Land grant in Indian Territory 3,110,400 acres, sub- 
‘ect to Indian title. Wor sts status in 1897 and 1898. see V. 67. p. 222; 
V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p. ype Vv. ae! 3339.) 
Bonps.—M. K. &. T. 1st oe 2a poregnets © — [abstracts in V. 
51, p. 495] cover ee from Hi 2., to a point 80 —— from 
Houston, Tex., 941 miles (except Roe miles of trackage) an sundry 
branches, the total mileage mo: 1,601 — molding the 
Sherman Shreveport & amd but see below. mortgages also 
the right to the land — the Indian Territory. 
The Missouri Kans 
assumed in June, 1896, the road 
Texas J 


Franklin, Mo., to 

Ofthe St. Louis division 1st refan db 

erved for the retirement of both issues, the balance being for exten- 

ee and improvements on the division. V. 72, p. ey V. 75, p. 608. 
The Sherman @ mo. is f F $6,006, 000 at 

$20,000 000 pledged 


erly ranteed, 
V. 72, p. quaran 1115. 
GUARANTIES.—Dallias & Waco bonds are guaranteed, principal and in- 


terest (issue limited to $1,340,000). 
The Boonville owner 4s are ag 2 ag oe and interest, and 
8 #10, 000, 000 of bonds at 
teed prin 


beginning 1911. V. 
The M. K. @ Tint fenad mectanae secures 
$20,000 pte for extensions in Texas. La Ae 
cipal and interest. ee above, and guaranty V 
M ‘ 1, 
tory an 
ritorgand the 
son 
The M 
and iabecoae the bonds 


aoe tesa 
age to be constructed in *“Oklaho! 
are also gu of 


Iola to Piqua, 








RAILWAY STOCKS AND BONDS. 


Miles; Date 
of of ws 
Road.| Bonds Val 


| 

1,601 | g500ke.|¢ 

e...|1,601 | &e. 
*| "143 | 1894 
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Ser. B., 
do Ser. C, z., $282,000 June 1 y’riy. ae 
Missouri Kansas & Texas BRy.—(Concluded.) L, & I. M. bond. (V. 68, p. 283, £13, 77 aaa nein 


1908, 798,219, dends on stock were resumed. V. 72, : 
ee rn Thee oS ’ vertible deben’t of 1900 were ol in 1961 for 
part yearly 11 months, ? 1903..Gross 


os ¢ E,«RNincs— £ , $39,408, 
«cece ~~ ters: ‘tthe Surpi, Jan. 1 to Nov. 30. "+ 1902..Gross, “3a tis ar net Tt 
093,613 —— $1,627,380 $779,086 ANNUAL REPORT.—Fiscal ends Dec. 31. Annual 
"395,330 2,687,802 1,557,291 ort 

















AAAAAAaaaanawaw cam 
RARRRRARARARKR RAKRKR 


i ‘ 1 


lalate told taldattaaeen 
SSSsssssssesss 


FE 





eae 1,080,511 | st St. Louis in March. 1902 was in V. 76, 
ANNUAL REPORT.—Annual meeting first Thursday after first Monday Missouri Pacific ha 
im April. Report 1902-03, V. 77, p. 692. See also editorial, p. 736. 
Year end. June 30.— 908. 1902, 1901. 91900. 
Aver.miles operated. 2,500 
earnings. $3,160,455 $3,040,842 92.658-245 $2,152,768 | yo, 5.613 
Freight. 13,256,900 12,682,692 12,097,618 9,886,995 | Total "$87.495 688 
Mail, express, agg a ee __ 647,220 simanesis Net oarnings. «<= -o-e.--0-- 12,452,497 
sap and tence. "12,649,088 i e7ises oT ise, 147 8,765,470 . — 


SUN] LNUGNEABGNT 3 GULVaEAQ ‘daevery , anv 








axes, 1,063;916 
ar.$1,099,916 sr.$908,939 sr. $799,916 sr.$450,366 vidends "(5%)3,855'110 5%)3. 
ne aapers - 5 563, 

9999,565 in 1903, $33,313 in 1902, $38,137 in 1901, $43,209 oo ( 10 S00’ ( Meares 
OrFicers.—Chairman and President, Henry C. Rouse, New York; OFFICERS.—President, George J. Gould; Secretary and Treasurer, 4. 
Vice-Pres. and Gen. Manager, A. A. St. Louis, Mo.; Vice-Pres. : 
ant Trens., ©. G. Hedge, How York; Secretary, 8. Halline, 49 Wall St.| =, Met 195 Broadway, New York. 

Directors—John D. Rockefeller. William Rockfeiler, Henry C. Ro Col- 5 ‘eller Jr., Howard Gould, B. Parmelee Prention, 

Hoyt, Henry W. Poor, Joei F. Freeman (es Jam rown | T. Gates and Frask J. Gould, New York: C. G. Wai 





Chas. G. Hed: a rner, Russell 
tter and Herbert L. Satteriee, New York; Myron 23 Herrick. Cleveland, 0.; | Bixby, St. Louts, Mo.—( V. 76, p. S9@. 504, 599, 1301; V. 77, p. 260; 
Hagerm*n, St o.; B. P. - red 


Allen and James . Louis, B d, Alfred J. 
Poor and T. N. Sedawick. of Kavsas; Hi. J: De Marez Oyens, Amsterdam. | »Missourt Pacific 7 
Holland,—(V. 77, p. 62, 1874, 2098, 2830; V. 78. p. 48.) ith Cesk p. }_-Owns St. Louis 

Missouri Pacific —— Map.)—Operates an important sys- 490 m.; branches ——y > He oon Ct y, . 

southwesterly from St. Louis, Mo., in- ae 747 ‘ _ Ark. 

eluding main from St. entre, SN. AS eines Sek Seams vay. i 7 GL-, - Houston Central — 
M~ thet Lorde : & Southern, ranches in Kan- | branch, 94 Iilinois Division, 121 miles; Mem 

with Of the Texas & Pacific, | LOulsians, 54 miles; East & West ill. Ry., 26 
western. the | 17,1903, 1,723 miles. Leases Little 
* in which the Rock Junction fe ee nee § 176 miles; Kansas & 

of Mr. Jay Gould’s pod a ae tt Louis Southw. Ry., 51 miles. 
ades In 


miles. 
4 Dec., 1901, holders of 000 of t 
~y feet eens 


Mites. Pacific seco: a 
495 | Leroy & Caney Valley 52 a one 4s 39, 386, terest from July 1, 1899. 
--- 83838} Kansas City &S. W...........-. 48 | also . Oe 329, 474, 520,572, 619, 725, 
~ 1,713 Se ee = the New Orleans & Northwestern RR., Vi 

Boonville Sf. & Southern... 44 ’ _ oe 
weeeee 91 | Tot. Mo. Pac.and br’nch lines.3,498 * 

wi 

from the last-named line to a connection 


age, Mo., com a 
Memphis. Ortnese tines 
Western By., ex the | was under construction, and Bates 
The Gould and Rockefeller miles, 93 miles of the latter being completed. 
understood to constitute STOCK.—Stock 
was owned by 


Missouri 
limit increased in 1903 to 130,000,000. See below. V. 
DIvipEND—In 1899 2 p.o.; in 1900, 6; in 1901, 6; 1902,10 


Bo 
000 

and interest ; 

m on 1,538 miles. (V. 
The gold 48 of 1899 
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sold to pay 
4 1238, 1280; V. 73, p. 185, 1356; V. 
83 to ’87 ’88 ’89 ’90 91 ’92te’00 ’01 '02 ’03 
y! -5% 4 4 3B None 2% 5 5 
1901, to Jan., 1904, both incl., 5 p. co. yearly (J. & J.) 


ray. 
i 


fl 


ei 


gs 


1 see » DP. 669, 874. additional 
—In. Mar., 1903, $23,668,000 of the $25,000,000 | tracks, etc. See oe, 08 600, 
had been exchanged for 65,per cent in anew St. | and application to list,;V. 77, p. 2036, 20494 
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RAILWAY STOCKS AND BONDS. 
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RAILWAY STOCKS AND BONDS. 
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N. Y., Knickerb. Tr. Co 
8.\N. ¥., Gr. Cent. Station 

















| N. Y., Central Tr. Co. 
.¥., Metropol’n Tr. Co. 


° 





L.-18t 


& Western pha 58 of is (American 
rite trustee), 866 »D- 


Be. yr a . 31, 1903, gross, $12,64 
ge tie aot 208 gee, nding $1,172,391; charges, $3, decatrys 
gar. 
: atc tor 1902 in V. 74, p. 590, anowe: 

aU siaees fos s1— 1902. 1901. 1900. 
earnings 7,640,578 $16,961,021 $14,581,037 
9684/3820 * 6,944,947 6,033,022 
1,062,572 399,235 


908,927 8,007,519 6,432,257 
170,5: 531 3,118, 403 3,070,598 


bonds "468 —-1,205/547 
ge exp. Fent'le, ee. 9 578,881 (6%)1,547°283 (6%) 1,547,282 


Balance for year sur.$1,222,974 $2,584,365 sur.$608,870 
<i. 16, p. 1085; V. 77, p. 2049, 2281; V. 78, p. 49, 104, 229.) 


« ermats ham goer png to Marion Junction, Ala., 

Leased to Southern Ry. from Mar. 1, 

ing to meet the interest on ere 
th 000 preferred stock o 


Central Trust Co. 























the — irrevocabl s Bout the roting 
on vi y ass 6 Sou - y. 
the term of the lease. V. 68, p. da ti84 Vv. baad Vv. Th 
Foreclosed in 1895 per plan V. 60, p. 657.—(V. 72, ~ 137.) 
Jackson “F Kansas City RR.—(See Map.)—Mobile to 
‘ . 96 miles. Extension will be built north from Beau- 
pont, 30 miles fodesegry of Hattiesburg, to Jackson, Tepn., 354 
of this, Beaumort to Decatur, Miss., 98 miles, will be ‘com 
“ab agent Fg 1904, andthe balance, from Decatur north to Jack- 
miles. m the Gulf & Chicago RR. for 99 years 
from July 1, 1903, eet Gulf ae Chicago is partly completed from Mid- 
to Pontotoc, 62 miles, and is to ad, stand gauged and ex- 
its bonds nteed, Se rrincipal and interest. See form 
NT Stock, $4. ; issued Oct. 1, 1903, $1,- 
$100. Both tm issues of bonds shown in table 
are timited ,000 per mile of standard-gauge road. The 
eating, de subject to callat 110. There is also +36 ,000 of 1st 5s 
due June 1, 1946, for which an canal amount of 1st 
v.77, Dp. 822; V. 70, p. 687; V. 78, p. 48. 
"hasan For mos, ending Nov. 30, 1903 “t miles), a - 
Report ear ending June 30, 1903, aaa: 
$73,980; a, $13,517; gharges, , ete., tat, $07,924 
Pitan ten antiiar ene tect peer 
H as., Pierce atier. ct- 
i, Déc,, 1903, V. 78, p. 48.—(V. «7, p, 1225; V. 78, p. 48.) 
bile & Ohio RR.—(See Map &0. Ry.)—Owns from rugs 
sat to B us, Ky., 472 —- propri line, Kentuc og Bo 4 
—— B. Cairo, 21 miles; bbanshes 10°00 lumbus, Misa. “4 
to Montgomery, Ala., 167 miles; wi 
locton Branch, 12 miles; total owned, 715 miles; 
hoo ), Cairo to St. Louis, 152 miles, with branch to 
included in earnings June 30, 1903, 874 miles. 
hore Ry., 38 miles, = taken over as of April 2, 
8 are included from July 1, 1903. V. 69, p. 856; V Vv. 
= Extension of Warrior Branch, 15 m., com: 
“ Wille & Miss.Delta RR., V. 75, p. ‘666. 
mom in 1861; securities readjusted in 1879: 
1903, were 2 262,051/acres, valu valued at riUry 3~6. 
ithern ad acqui 87, 999, 000 of the 
63 2,600 of the $6,070,600 stock, issuing, 
eral trust 4per cent. ‘old bonds in exchange 
3 ured by a pledge of the latter an: also stock 
one stock, dividends y. eing aro (A. 4 O.) at 2 per 
thereafter, Romi p. ©. for the second year an rpetuity 
Operated independently. V. 72, p p. 241 wees 


First div. (1 p. 0.) paid Feb +. 

_ OD. e.) pate 7 . 11906; on June 24, 1903, 
‘rust = raph ~ bores 408. As to dividends on 
authorized, 3 $6,070,600 
wpe The voting Dortans Rower on ngoeina00 of of the st hock: ane: S exercised by 
virtue o trust 

the generale Vereen o of the old debentures orasre. 
of 1888 there can be no fore- 

$4,000.00 
font. Div. 1st 58, se imarnatce V. 66, 
#0.50000 48 0 4 A167 OS 


1903, bo 96,459,000 tne had been qxohanged. 
ween eees p bine B-260,888; net, $1,048,908 
3,006,423; net, ‘956 ‘075 

765. Resulte of the Mobile 
Be $18,002; charges, $10,000. 


a At None 


eee 


; daly} 10 Sov. 30” 
for 1902-03, v. 
PRD e099.» 


‘a is- 





oe. 1901. 


Total & 500 488 
Net 2,275. aaooer 
~ . income. 2,877. 939 2,130,667 

Interest aoe 9 rentals. 1.630,663 1,589,107 

Balance, oie $747,276 $541,560 $366,702 $337,639 


* Equipm and new construction (additional to TFst0 i 
son) cost 8a 514.000 in n 1899-0, $389,416 in 1900-1, a ep. i9bi-a 
; in 1902-3 dividends on stock, $1 
pb were Pulte aaa —(V. 76, p. 48, a8. 1408; V. 77, p. rf ett 
Mobile By. Terminal Co.—V. 75, p. 1203, 
Mohawk & Malone BB.—(See Map N. Y. Central.)—Owns from 
Herkimer, N. Y., to Malone with branches, 182 miles in all. 
HIsToRY, rg oe Ero—In 1893 N. Y. Central leased the road and 
nteed its t mo’ bonds. 
85,000, 000 etek Inl @ new lease 
10.000.000 319 per cent Soneols authorized, of a, 
reserved to retire at maturity the first mortgage bonds (yar f 
for improvements and enlargements. V. 74, p. 830; V. Sen D- {¥. 
74, p. 630, 830, 937.) 
66 Wonon,—See CHICAGO INDIANAPOLIS & LOUISVILLE Rr. 
Monongahela River RHR.—Road from Fairmont oo ne gn 2007 
W. Va., 31 miles. Road opened in1890. B.&O.owns allof the $1 
an Daye gh 100), the coal bonds being reduced te $1,000,000. Car 
5526, ©.) — peg ote gt ™% & ape poh ihe, 000," For year 1901-02, b, ‘gross, 
uded in B. & O. peacrecnfuen 0°. p.1 {08a , 
“Monti RR.—Lombard, Mont.,to Lewisto 157 miles, incinding 
xtension from Sane to Lewistown, 63 miler, o opened Nev. }, 
1903. and from Summit to i Pg oma 6 miles; total, 163 miles. 
Stock authorized, bo es pte 500,000; par of shares, $100. 
Of the $2,000,000 bos all ou: (000 are stamped redeem- 
able at 105 and int.on 6 months’ no 


$1,001, 
being ooh oe 30, 1901, by the Worthare ic Ry. as colla 
$303,670 Year en June 30, 1903, $156,182; — 
$49, 802, President, H. D. Moore. ae Wise Pree, Bich 
ard A. Harlow, Helena, Mont.—(V. 71, p. 1167 
Monterey & Mexican Gulf RR.—Purchased in June, 1901, by 
the Mexican Central Ry..—(V. 74, p. 937; V. 75, p. 290.) 
Montgomery ge Lime By.—Owns real estate and a belt 
line -: Bae ag me = one mile of track on 
Bell, P and Co Alabama d Ry. pa 
guncal rer rental of $15, 525." The The Atiantic Coast Line RR. owns 
cent of the stock. Capital stock is $200,000 ; par, 3100. 
weotgomery & Erie Ry.—(See Mi 
to Goshen, N. Y., 10 m. 
peeyg ntal is $15,531 Mayon Stock, $150, 
p. ©. per annum) are paid May 10 and Nov. 10. Sinking fund 
per annum. There are $40,500 2d mort. 5s due Oct. 1, 1927. 
Moore Co. & Western RBR.—See V.74, p. 776. 
Morgan’s Louisiana & Texas RR. & SteamshipCompa 
(See Map o, .J—ROaD—Owns ers to Chene Cheney rile 
205 miles; wane. 95 e8; trackage to Alexandria, 24 miles: total 
es, 324 miles; steamship lines and ferries, 3,176 milea. 
tna aeaaaned N.—The Southern Pacific Company aang 5 ali of the $15,- 
. Operated independently since aly . 1902, but in 
connection with 80. Pac. system, Company has § iron Geamabine and 
6 ferry and riversteamers and @ P between New York and 
New Orleans and between Gulf po wharves and warehouses. 
EARNINGS.—5 moa., 1903...... .. Gross, $2,‘ 03,663; net, $723,490 
July 1 to Nov. 30. 1902 Gross, 1,984,352; ag 885,208 
In year ending June 30, 1902, gress, 87,191, 620; 
other mcome, $3,007,483; & 1us Over $1, 897,286; —" 
Go. under lease to 80. Pac.. $1,7 oy 75, p. 290; V. 76, p 543.) 
Morris & Essex RR.—(See Lackawanna 
Western. )—Owns from Hoboken, N. ont sr lteter J... 85 on Hn 
ie, N. +» Via Morris ee boken, N. J., 


; total o 
in perpetuity to ware Lackawanna & Weat..which 
assumed all liabilities and pays 7 p. o. per annum on the capital stoek: 
whenever 30 p.c of gross are y sutictent to cover interest on 
bonds and 10 p. o. on pork Ipoe een — a5 fea! 


Bonps.—Of the $35, 
served to retire existing vee a Ne 11. 083,000 Cobras, une 
OO RAs 477; VY. 71, > 
—< of guaranty, V. 


additions and improvements, V 
1NGs.—The road is _tmaportant to the Delaware Lacka 
Babee A as a reste wih ere facilities oo wey oe <<. ‘eo bat 
8, 980,000 esa tn "1902, 005.976: in on aise 
4, p. 1308, 
© RB,—Owns Morristown, N. J , to Whi 
branch from Whi nto 


4 ica toon vainly § ge 9% males, including ppany to 
mues; noh i. ’ 
1904. A consolidation in 
tatanding: par of shares, 


sex Fella, 7 milea, 1 paboons Jeneers, 
are subject to call for a 


August, 1903. Stook 
The bouds (present iaaue, 000) 

fund at any her 5 Preaident, w. Mekwau:; Treas., R. B. MoKwan, 
11 Broadway, N. Y.—(V. 77, p. 612 





per 


000 were re 
cable to 
167. See 
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Bates 6 te ‘Ist M. 76 ext. in ’86) 
Moore Oo. 4 West.—1at mort.. $1,000,000. 1B 
La, @ Tezas—ist M.(N Or.to . C.). oe" 








Special sSkate bonds 
Extension stock, guar. 
Korristown 4 Erie—1st M. $200,000, « 
t. ¢ t Port Carton RR ¢ 
mortgage, 
Muscatine * @ do—tat Me, ne 
Narragansett ganseti Pier RR— let mort, $100,000. 
Lowell—Stock, 9 p.c. ren’ aM, 
Hesheiis Ghattmooge d bt Louie stock 
on 
1st M. on Jasper Br. ($90,000 are 8s, due ’06)Ce.c* 
ist mortgage on Centreville cceteless *~ 


1st on Tracy City Branch. 
Duck R. » 2a , now lst g. 
,000 p.m., 6.0" 
Tig p. oc. by L. &N. 

LOUISVILLE 





conetlle & Decatur Stock. 
Bashville @ 

Mashvilie Florence ¢ 

Nasho. Term’i—1st M., g., int. rent., red.101,beg.’07 
WNationai RR. of Mi 


lien M., $23,000,000, g., call at 105. Um.c”. 
First consol. M., $60,000,000, g. (see text) .Ce.c* 


NasuiVitie., 
---. | 1902 1,000 


1,405 | 1901 500 &c. 
1,405 | 1901 ‘600 dc. 
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1,000,000 


20,000,000 
22,000,000 


2 IJIAAaa 


mn San w 
PSH SP RSHESHSS RESP ORR 


Mere. Tr. Co., St. Louis, 
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Mount Carbon & Port Carbon REB.—Owns Mt. Carbon to Port 
OCarben. Pa., 3 miles; second track, 213 miles; total track 16 miles. 
March 5, 1860, for 50 years to Phila. & Reading BB. and lense 
assumed in 1896 by Phila. & Reading Railway. Rental yearly 
“WEuscatine North & South BE.—See page 531. 


PMuskegon Grand mee & Indiana BRR.—Owns —— 
Rapids to Muskegon, 37 miles ; G. RB. & Ind. 
& Indiana RR., 


‘or 
net, $13,301, 
902. gross $164, 


$4,157,599 $1,138,604 $748,707 goes. 507 
3,822,466 1,160,685 753,536 407,099 








..- UF.8797,480 sr. $524,711 ar.8619,380 ar.9525,908 
766, 949, 2390; V. 78, p. 103, 229.) 
. Decatur, yr % 119 miles. Re-leased to 
ears, the rental being 74s per 
. duly 1, 1 , owned $1,971, of the 
. 68, p. 1012; V. 70, p. 1195.) 
Terminal BB.—Under construction, incl bri 
River and 18 miles of track. for 
1, 1902, to Tennessee Cent] RR. (V. 74, p. 577, 830.) 
of Wiexico,.—(See Map.)—Operates a road ex- 
Tex, on Gulf of Mexico, to City of Mex- 
other branches, as follows: 
Owned. ae 


Balance 
—(¥. 77, p. 296, 


arious 
NaRkRow GaveEn— 


| Michoacan & Pacific Ry., Ma- 
162! ravatio to Zitacuaro. 57 


992 | Total of all (see Delow) 1,577 
. nder construct’n (stan.dgau. 
Mexico to Uruapan....321 | Mantarey & San Miguel 148 
San Juan to Salamanca. 
Being changed to standard 

” Also controls by owneranip of @ majority of stock the Mexican In- 
connection ky the Sentbomn Pacifico 
at Monterey, with 

be about 3,200 
cehammetliant et 


io Ry. 
tal system 


of the main line from Laredo to Gonzales and 
Salto cut-off were completed during October, 


ORGANIZATION. — 
without foreclosureof 


rated in Utah on Feb, 24, 
veTh) 
MsxXICAN GOVERNMENT, Etc. 


can Nat.RR., per plan in 
—In June, 1903, 


deferred, $10,851,200; 
The first preferred has 
p.c; then 2d pref. and pro rata, 
Bonps.—The new bonds are reserved as follows: 
Brine See to $ tor$, 
$5,850,000] not to exceed 000,08 aa 
sd for ‘ander restric- 


reserved 
Stns but ‘ot obo od before San 1710 
changing gauge and building El Salto extension. 
ME ist now $7, 000] not to exceed 
000, of there are reserved: 
new prior lien bonds wnen due........ 
ements and new equipment, at 


& 251,890 S ccienpent £102, 
a nee 500 Nat. RR. of Siemten Ine 
7 o 


BARNINGS.—11 months, 1903.....Gross, $10,877;129; = 


gener See also V. 77, Bs 2 
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Sve text. 


N.Y. 


N, ¥NY 
| N, Y., Colonial t. Co. 
do do 
New Orleans, La. 

N. Y., Central Co. 
¥,,- Maller, Schall&Co. 
Farm. L. & Tr. Co. 
earned) on Dec. 1. 


Lad 


Pitteburg, Pa. 
‘IN. Y..Farmers L.&T.06. 


‘ Oid Gol. Tr. Co., Boston.| Oct. 1 
snd | Dee. f, 1918 


P| ae, 108 So. 4th St. 


See te 
fl Wells, F. oOo, * Fran 
iw. ¥., Central Trust Co. 
Vone ever paid. 
, 8. .&e TP. 


do 
do do 
. Coup. office;reg. ,matled| 
N. Y. Cont. & Hud. Riv. 
N. Y., Colonial Tr. Co. 
ew Lon 


, Bk, of 
Kas Tr 
. 866 


oo toes Bros. 


do 


aon hye 


ste eacee 





Parr. Oo. | Ook 1 
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“Oot. 1, 1906 


July’ 1, a 








H. Dodge, BE. C. 





k; L. F. Loree, Reliasts, Md,; 
de Landa y Escandon. 













Brown; Com: 
‘ vall RB,—Owns from N 
7 miles; Tunnel Branch to 





New York office, 30 Pine 8t 
neh 







ware Division Can iy 66 pl 





‘eg -4 to Clairville, Cal., 


ere 
5 months, 


Eanwrnos— 
f  Updigl 30. 


nares Nope 

fon oe year 

i; - *. 248; int. “aon, e balance. 

Pre., D. 0. Moran, 68 Wm. St., N.Y.—(V. 76, p. 262; V. 

ooh Central RR.—Battle Mtn., Ne 
W gai Stock, 


.Gross, 


na Mt * 1088, 


(V. 74,D 
Cal, 22% miles. Stock, $250,2 


from 4,000" in 1902 to 


511; net, et ,058; interest, taxes, etc., $27,607; bal. 
Presid nt, M 


Sreeeen Putehons & Connecticut BR.—Owns 
Junction, N. Y., to Millerton, N. Y., 59 


985,000 of 5 


ges, nf ae, 
Bm Aerm, so E 


se tee ts pot 


notes. 
7,618; other income, 
us, $28,671,—(V. 65, p. 


568) 


ceeeanes, © 








‘ord, 
Navigation Co., which has 
se ty Sept. i, 1904; 


common, $1 450,000: preferred, 
eee During aes Pe 26p. 6. bonds were all exchanged for 5s. 
1908.... ......Grose, $98,038; net, #45, 7 
ti 1902 97,4*9 
ts7/ shoe uh owe Jaa 8196,- 
showing, gross, 
8 Prt 855: $53, 


Stock, Erc.—Common, $500,000; 
were June 30, rer -26,000 coll. trust ‘Bs $1 Fr 164-500 tn wy A 6s and 
x. In year om June 30 


Henderson, Adrian H. Iselin Jr., 
, Geo. W. Wickersram, Charles H. Tweed, Wm 
Erresto Madero, 
, Jose de Landa y Kscandon, Emilio 
, BN. Brown and Miguel de It arbe, all Of City of an 

Ornicens.—Pres., W. G. Raoul; 24 Vice-Pres. and Gen. Mgr., E. N 

lier, M.M Reynolds; Sec. and Asst.Treas., Wm. Burekel; 
Frazer. 


(V. 78, p. 288.) 


Junction, 
‘a., 1 mile 


vrerada la-Oregon Ry.—Reno, Nev., to Madeline, Cal. 
mix een proposad to Lake View, Ore., 95 miles. The Sierra 
operated inde On i 


$7: 
» net, 48,128 


sur., $, 
77, p. 2157.) 


ev., to Austin, Nev., 94 
narro $750,000, Earnings for on 
net, $13, 4 interest paid by railroad. Pres., J 


eats 


Nevada desta Reieiilecie RR —Colfax to Nevada City, 
00; par of shares, $100 each 
ot5p.¢. “ote to be fourth since organization) wae paid Dee., 
00 firet 7e, — in aonua) instalments im Teasing 
to $20, = 1924. Year 19v1-(:2. 
su 
rs. 8, A. Kidder, Grass Valley, Cal. (V. 77, D2 2339 
Newark Somerset & Straits.—Sold to B. & O. See V.70, p. 7a. 


Dividend 
1903. 


8, B114,- 
2, iz oo} 


390 


from Dutchess 


pores A deka war gee in 1877 


ar $50. There 


1903, 
interest, "taxes, 


land cepa Y.New Haven & Hart.. leasedthe road 
Boston to _ well sunt 


N. ¥., 215 
+, Ote., 144 


orwich & Worcester RR., 72 


> Eutory.—A of the New York & New E 
Rar wlorare Suly , 1895) per plan V. 58, 762, oy Fine’ 190% 50m 
Soe is su eet Soe 
= ts) 
fod Preferren receives dividends of 3 per cent 







New 5: 












Junction RR. 
Hoboken aa aes about 5 5 miles. 
ims Leased for 
ily and Py York Central whi 







$100. Control is pref 





Rortgage till 6 por cow 
‘Year on 

Wi be: interet, to, #54012; tat det., Teo 15 

sx tent Terminal Ry.~v. 76, ». 865, 1144. 


















r r 
: . 66, p. 384, 617, 10U2; v. 89, p. 1012. 
Boxps.—See of consols by N. Y. New Haven & Hartford 
mY. ap. 61; 610,800 Soc reserved to retire 1 ody tit 77, p. 1226.) 
Sere Sener ew, 


ds abeo- 


guarantees the 
k. Connects with National Docks Ry. 
& psy yer York eee Owns fro m Erie Junction, N. J., 
lo Eng : branches ew City, ete., 5 miles ; o 
w areriray ote. 1A 4 miles; total operated, 48 miles. Erie RR. 
purchased 1,440,800 common; $787.- 
erred stock 
has been aggre on ge for three years. 
8, $367,164; net, 
—(V. 65, p. 822.) 


R. 
and first 


n in enere n BR.—Owns eo pl New London, Conn., 
rai Whitehall 
i Jo Vt., 37 a . thal Ri, 
rental ig ears from Dec. 1 1891, to Central Vermont. The 
viding for Fas wed which leaves a small surplus after pro- 
tents met Le ae » and 9 percent di Taxes and improve- 
mit to break lessee, withou claim on New London Northern. As to 
Saeacen rh ttehall RR. lease, see V. 76, p. 1301. 
124 tnee to Get, 1008 Ae + 1892, 7% yearly, then 8% yearly to 1893, 
low My mhfeloie quar. (9 p. an.)— 9 76 p 1301.” 
tasters . ‘oal.—(See M. 
Coal By., Paso, Texas, northeast. Ten hg tee Salado 
tes El Paso & Rock Island Ry., Carrizosa 
B.A 13 ua, 34 ms Doon By. S-Gral Cos 
ah, \°; wson '. 
* » 135 miles, opened in 1903; total, 561m. 





~ 
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in Feb., 1902, the El 
aranteed 50-y: 


the N 


P 
a 
at 
at 
pS 
2 
ge 


i 
fF 


Daweon Kailway 


interest, and are secured by 
of the Dawson Ry. 
the latter owning about 25,00) 
V. 73, p. 900; V. 74, p. 776. 


Stock —Stock, common, $3,000,000, 


ny 


cum. pref., $2 2,000,000, omenin ¥i Jan., 


—s 2d 2d pret., 


m2 of E) Paso & Ne 
the stock of the El Paso & N. E 
sued 
the New Mexico 

Of the first and foomeaiiia 
are reserved to retire the 
are applicable for ira: 


above. 


$162,209. 





New Orleans & No 
e 


ey Nor. 2, 03s 
ode issued in exchan 
the remaining prior 
ments, Car trus s June 30, 1903, 


EARNINGS 
against $1, 109,093 out 1902 
Yr. end. June 30. 


tor lst 68, $1 
en bonds and 


yd 
Ry. of Now 
. BR, of Texas. 
and all the sto stock Siar 000) ote oeeene salt 
collateral trust 58 


guaran For 18 mos. ending Dec. 3 
$1,098,644; net, $416, 659; i interest, $249,150; taxes, $5, 

ng June 26, in 
N. Y. office, 68 Wilhisen ev. 76, p. 158.) 


1 730,000 
237. 
—For 6 _— Nevers a 31, one" 


Rott) hanes Ry. Phe with 2, 
-M. Ry. & 
close trots 


. has 
“took Island & Pac. for 9+9 years. V.71, p. meee 
& Coal Com 
$3. 000,000 collateral west bonds which are 
the stock an 
aiid those of the Dawson eek 
acres of coal, mineral 


bonds ( 


outetand! 
a'003. of whic 


1901, 


oped ma ete gee has issued 


Be oa 


of all the 
ex. (82,700, 


it 8000,000 8 





; Ist 900006 15: 6. 


ae 
rm ot 


lan in V. 74, p. 681. Dividend on stock, 3 

. 77, p. 2281, = L Go wae. oe ee 

cay tag meg retire 
for futare 


require- 


re aes 


int., ele, 


a - sececavece 92,255.0: 036 e274 pak $11, crv gos8.1s% $258,508 


eee ancwasee 


Vv. % Dp. 268, 681; V. 75, p. 185, 290, 904; V. 77, p. 2095, asi) 


New Orleans & Northwestern HR.—Owns from Vidalia, La. 
northwesterly tojf Arkansas State line, 115 miles. Stock, $1,499, 100, 


all acquired by Iron Mtn. (Mo. Pac. system). 


V. 75, Dp. 1400. 


New @r'eans Terminal Co.—Owns extensive terminal 


at New Orleans and a belt 


around the 

St. Louis & San Francisco ano Southern a. Fyne 
leans & San Francisco, but name changed, th 
the terminals and rights owned by Southern Railway and St St. 


company 


San Francisco interests in New Orleans and the pro 
Orleans Belt he Terminal Co, Stock, $5,000.000: par of shares, $100. 


The bonds. 000,00" 


first is-ue (see table above: are 


leasea 
Feely the Now Or- 
acqui all 


& 
of the New 


are guaran 
jointly Dy’ the 8t. Louis & San Francisco and Southern Ry. See offering 
in CHRONICLE of Jan. 31, 1404.—(V. 78, p. 49, 13.) 


Ky., to 
6; annual rental, 1 15,000. 


Brig 


= dends | a 1899, 


oat $63. $59; wens al. ends, $4 


Newton 
Rockwell Gite, Ta., 102 miles; in o 


mile , balance being mostly — ltd i ty Pn tag 


Consolidation in 1902 


New ag +s & he ro Bridge Co.—Owns bridge 
4 Cincinnati, O. uisville & Nach ee ee 


Penn. Co. $1,340,000 
19 p. c.; 1900 to 1903, ° Doth re Pe 
1902 gross, 154,710; net. $107.1 
000; bal., def., Py eel p. 1159. 
ted from Newton te 
— Fraser, Ia., 22 


No rthwostern ron 


from New- 


of Rockwe & Northwest 
ern Ry., Boone Valley Coal & bE. and Boone Coal Miring com- 


panies. Stock, 
tive pref.; all outstandin 
on any interest day at 


ro sg ‘ot which $500,000 is 6 p. c. non cumula- 
tT First mortzage bonds are subject to call 
110 and interest. V.75,p.794. Both mort- 


cover rvad and 3,218 acres ag ee coal y total outpat 


a 
3 atter tobe 1,500 tons daily. V. 78, Pp 49. President, Hamilton 
Browne, Fraser, Ia; Secretary, A. Kelley.— (V.73, p. 49.) 
New York Brooklyn & oe Beach Ry.—Owns from 
Fresh Pond Junction 2 Se Coney Island), and branches 
to Bay Ridge and roched int, 20 miles. of which 16 miles doable track, 
LEASE, Erc.—A_ conso A for 99 years 
from May 1, 1882, to the Long Rit Ge at 35 hey ey 
earnings, but not less than 5p c. on pref. stock. = kK is $350,000, 
Bonps.—the L. 1. RR. has to the bends its unconditional 


guaranty of prin. and int. in addition to facte'as to lease,—<V. 73, p. 32.) 


ae York & Canada RR.—Whitehall, 
ie 38 dhe 


N. Y., 113 miles; bran 
LEeAss, Etc.—Leased for 


N. Y., to Rouse’s Pi 
Shee $4,000,000, par $100. 


The Delaware & aot 


which tees the a and ha has "Wer708,643 invested in the 
erty. debenture guaranty, V. 64, p. 

Gross. pry Balances, 
Year to§1902-3...... $1, 371 oe $559 814 woe ur. $227,481 
Jane 90. 1901 2...... i 184,76 431,624 333,714 7 147,910 
—(V. 73, p. 337; V. 74, p. 1088; Y. 759 Sad. 1147.) 
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ere 
5s Ve +P 79 
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fand not drawn het 
N00 due vey Feb. 15.,0e. car 


,000 due semi-annually . 
son . ae. . N.gx0" 


wien, gust. by Del. Lack. & an 6 
‘Term. pein? 








‘ Gas reported July, 1903: the amount ont ‘standing whien refa'r 


& Lowell BR.—Owns ret vox road from Lowell, 
wo Bashus, XB. 15 miles. On Oct. 1 se Een a ee 
s 4 Lowell. In 1887 lease was Boston aine, 
sh pays # rental of $73,000 (9 per cent on stock). 
hae Central Hudson River RBR.—(See Map.)— 
Miles.| Operated under contract.— 
Terminal Ry. of Buffalo ... 
Eastern. . 


Tort 'o bufhlo. Pitteburg & 
Other 


‘our” 8 5 
tay og 
ti Northern 4 

















Vv. 
Pitts. & Lake Erie system. “4 
it. Lawrence & Adirondack 5 


5 ing w 
if td he Pennayive Onto i v.70; 76, 2. 
‘ . 76, 1 
Sea on syne te V. 71, p.1 + slain, 


gpm on stock registered in London 
#4094 to dollar. As to new issues, see “ alana “% 


iW. 
?- 94. '95. "96-9 
1801. Per cent. rating 54 5 “ 
_ Bonps.—! & denen 


p. 45: 
- ay lh of stock of the 
Central RRs. at the 
Sas 100 


company guarantees the securities of ite leased 
aggregate—see mileage preceding. tt also for each com- 


Be Woe with eT in in the table of receding. 
estern Transit Co, 419s for $1,000.000 due Pelee, p08 


ona mauled ee Te Aug., wee ee pte nd old pends hed had 
pp aa i V7. 180. 1 In June, 1903, various roads senteptiod 
ny gow ars and Pennsylvania iuterests purchased 
v.77, . ‘iz2s Hocking Valley Ry. common stock. 

the 


wired $45,289,200 of the capital 
i erouanss ford pb p.c. bonds eS above) 
1238), and also $16 £5 916,814,300 per cont 
, 0: 
still outstanding. 
rate on Lake Shore stock was raised “ 
ee of Meg annually in the Fn 


suburban division 
vements, estimated to cost $20,000,000, 
St Tree Ve 78 are 6: ted to be 


 V._75, 550, 
V. 77, 360, 2159.) : 
doe; V9 as ac- 


Co. wi 
scone et interests) and the Lake 


ni Sian —_ 
v, 200 W voy aa Coes & Coke Co. for at 
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192,000 &. 
1,553,000 4&. 
nding began! is given! 


Average train-load for entire system, includin 
was 421 tons in 1902-02. against 387 tons in 1901-02 


gg lng 6,mos, Poggi Dec. 31 (partly estimated) : 


1903-41,340,8 240,800 $12,5 15.400 $2,697,400 gi0seh 500 9407 944.200 
10, 

1902... 38, 906,782 12,870,292 2,704,906 10,514,984 5,060,314 

Dividenés of 21, p. 6, called for $3,306,200, against $3,297,907 in’02 

ANNUAL REPO for 1902-03 given at length in V. 77, 

p. 819, i torial p. 798. Of the freight (38,081,380 
tons) carried in 1902-03, about 37 p. c. was coal and coke. 

1901. 


Years end, June 30. 1903. 1902. 
Miles June qubeverceeeens 3 3,320 3,323 
$39,550,399 
20,866, 


$40,659,779 
23,807,085 357 
5,916,355 


$66,333,111 
$23,744,895 
4,530,294 


7,624,934 
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SF &e 

















in first! left hand colamn. _ 
ee company’s tresgia, 


Passenger earnings 

Mall, express, Slisssoante. 
Total gross earnings... 

Set carnings........22 00000 

Other income 


ee cesensesaanes 


Wet income............. 


§.272.764 


We aalare 
7,299,968 
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. O. Mills, 
ames Siliman.~(V.77, .769, 819, wlan re, Ong eras 
New York Chicago & St. Louis BR.—/( See Map of New York 0 
tral @ Hudson Ricer.)= Owns from Bufalo, 8. Y to Eiitnols State im 


Net. Other ine. 
#1, 451,228 $31,332 
1,452,369 25,172 
t for 1908. 8 Vv. 76 
90,791 033 00 out of oo Y 
— > 


1 ” 
ross earnings 485,484 
Onan expenses 5 084,353 Kai one 
—.... 04,645 
Other income mest <a 
other income........ 144,” 
meet 


1908. .-.$6,341, 100 
006, 


«coe ‘i 9 


troleht tine. trele freight in 1 
oor enens e. G— 








a. 85,¢ 
OR 1e6 PROE.* . .ccccce cccce (5) 250,¢ 
Dividend on 24 pref.*...... ........(3) 330. 
___ Balance, SUFPIUS......-c0000---. $17,121 Smee 
~ * NOTE.—Dividends from of year given are paid in ; 
of following year. Pres., Wm. Canniffl.—(V. 76, p. 1085, 13&6.) 

New Work & Greenwood Lake By.—/(Se Map of Brie RR.)— 
to Greenwood Lake, 39 m nd 


. Bee V. 63, p. 513; form ¢ 
New York em © nates HO New York City to Chatham 
N. Y., 136 miles SS ee ane ot nen Biewd. Alse 


owns Ave. street 
Lzeass.—The the horse railroad) was leased 

1873, for 401 to the N. - Gent. & Hudson River Ri. for —_*> 

on bonds and dends at rate of 8 p. c. yearly, since Sanaeankee ae 
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RAILWAY STOCKS AND BONDS. 











Miles 
, &0., 866 NOTES) Par 


Size, or 





ieee INTEREST OR DIVIDENDS. 
Ou ding |Rate When (Where Payable, and 
r) Gent. |Payable seagate 





: ee 
0 each), our. shomon" er eat 
Wie ie asian 

; se felt at 1004. . 
M,N. H. BEG, LINES: 


(00,000 are 68) .0* 
“ Taek flson Point, &0.0* 


mares V. 56,8. 4, Ot.r 





8 in 1903 
31g &4 g. 
g. 
Alg 


17 1 ey Mores. Cols ’s Office. 
N. Y., Lincoln Nat. Br. im. ee | 
New oh. 1, 1947 


Apr. 1, 1942 
Meh. 1, 1910 


Nov. 1, 1997 


June 1, 191 


/e. York. 
H., Nat. N. H. Bank. 
New H 


ew 
5 g. N. Y., Farm. L. & Tr. Co. 
5 g. N. Y., Lincoln Nat. "Bk. 


N.Y., Lincoln Nat. Bank 
New Haven ,Conn. 
do do 


QQ 
vou 


- 


do do 
N. Y.,Chemical Nat. Br. 
New Haven, Ct., Treas.| J 


Pereee 





Fi, Neuge. Jans. to 
ol. mort. (Nov. Ist)..0* 
at e000 D. YE, Ot Ar. WN.0% 
ext in 96, 2OD-COLV.,V. se ho o* 
mtge. $200, poowgg 

land —See those co 


MEH 'O &1,dues-a°| :... 
00 payable sem!-ann. Mi a 
payable semi-ann. "ie 
, payable semi an Mle) .... 

pees — De 133 
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Prov.,R. I. Hosp. &T.Co 
eee, 01d Col., Boston. 
N. Y. Office,56 Beaver 
‘YN, Y, dec.s Tr. 00. 
Morton Co. 


Trust 
‘. yy) Manbat. Tr. Co. 
‘Rew sndit Sg 
ig = “St Wm. St., N.Y. 
.,98,coup. last last paid. 
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Bete MA 71, ¥. - 


funding of bonds. PEASE Rig 896, to Metropolitan 


" railway was leased 
at $350,000 year: 
By Oe I 00 p. 6.) thereafter. V. 6 


carly (8 (348 1c G. on stock) for 
REGULAR ANNUAL DIVIDENDS 1908. 
d by N. Y. Oon' nares lS (Jan. % x 


Ty See} 
1899, Zamwias y aistribution of 25 p. ©. 4% (April 28, Got p. 1144.) 
‘ RR.—Owns two partially constructed tun- 
EO RR ae 
about eet of the no 6) 
built; of the south tunnel 
Tosainale” in New York will be in 
Christopher and Hudson streets. To be operated rs 
iy The North Jo ersey and Jersey os Hoboken 
the tunnel when oa The entire tunnel 
ie Ye com: leted in 1904. “% p 208. Franchise, 
to be readj every 25 years. See V. Pp. p. 77 1354. The 
Manhattan RR., incorporated in Oct , 1905, with #500, 
stock, will own (he New Jerse end. V. 77, p. 1875. The 
RR , totunnel from Jersey City to Uortlandt 8t., 
is controlled b triendly interests. V. 76, p. 705, 1249. 


rated pire’ —— a Feb, 11, 1902, as successor of ‘the Hud- 
“ne alin io, =v. a p. 380. 


ure per p plan V. 78, p. 1313 see also V. 
Stock, all issued, $8, de 
cent non-cumulative etmetee ‘per 
§, Of the $7,000,000 bonds, $2,500,000 are reserved ei 
south tunnel. V. 74, p. 380, 577. 
—President, Wm. G. McAdoo; Vice-Presidents, Walter G. 
sey A. Murray Converse; Secretary, Chas. W. 
A. Murray; directors, V. 74, p. 577; V. % Be 6. Of- 
al Street, New York.—(V.76, p. 1249; V_77, p, 1875.) 


. Tork Lackawanna & Western Ry.—Binghamton to But- 
nd Bridge and branches, miles, of which been 
i is double trac! W. @ lease for dura- 

: October, 1 ity of the bonds and 
4 nly on the stock, bon ponds endorsed. See form 
of ‘in in V. 67, p. 1357; see also V. 68, p. 283. 

New York Lake Erie & Western RBR.—SEE Err RR. Oo. 
York New Haven & wee BR.—OCovers Southern 
1 t and the only direct ro es between New York and Boston. 


) Miles. 
which s¢e)......536 
(which see) ..616 


hens > Bi a 
-.816 Providence & Worcester...... A 


Oonirolied— 
ato Turner's. Falls, eto... ie | Tenckane to 34. City, etc.... 30 


a, 1908 (88 miles has four and 667 two tracks) ..2,037 
iver, sad & Ston., New Tare, New London & Nor. 
te Tae lines. V. 70, p. 842; V. 71, p. 643 ; V; 78 D. 
a; SY. 76, p European co: Pina 000 V. 75) os 79a, O81 

is 1872 of the New York & New Haven 
Sct hmge In how 1892 and 1893 
com: ds are given in table a 

Boston and the ey 





' 


Conn., 
pa, O 955; 


. 2390. 
Sr Gees mare, 
Mm. 
and Bristol, ote. V° 07 ) 
- 72, p. 187; Wor. & Conn. Bait iy. V.7, 0 ’ $03 

authorized, $100,000,000. In 1903 $16,- 

for convertible debentures. 
smantrag benda tee 
m Bbew 
increased the out- 


1906 0 Des., 03, (incl.) 
; 1999 tor 916.207;4 quar.) 
oa 0 16,497,200 were 
The rem: $185,300 
‘ soos. In gr the 1901 aso New Raven — 
Fame n Store 
1; V. 75, p. 729. — age 


and the dividends 
$100 each ex 
leases are for 99 years. 
ee 
ssereee $600, e 
1396000 4pe M&O. 


154,700 Pays & no divid’d. 





leased lines unexchanged 
yable thereon are shown 
Danbury & Norwalk, 





Stocks— Uneach. Divid’d. Period, 
Danbury & Norwalk........... 6 Jat 


21.600 4 J- 
52,500 Pays no divid’d. 
74,100 3 P 6. Oct.31,a6 
a8 7.0. Les 
QJ. 


Old Colony........ 
Pawtuxet Valis 
437,700 


Stockbridge & Ph of war § 
| pigs oe 3 months sootee Se : 30: 


Gro h. ine. Int. taxes, € 
= 813, 285, 5.568 $4,559,255 $36. 249 1, 968, 365 ws 6 P506.636 639 
12 ste *403 3,833,495 44,366 2, 03 6, 451 1,841, "410 
ANNUAL , REPO — Annual meeting is held third Wednesday in Oct. 
Report for 1902. 1903 was in V. 77, p. #549. 
Poy . June 30. poss. 
Passongor cans. 822, 983.0 017 $21 
Freight earns.. - 23,926 7150 


Gross earnings..847,296,077 $1224 1 
Net Lo oe 12560 818 


soagrt inamers peseae 
ta 456 F i 1,858 
85.3 ; "367; 2,484,605 


2,410,380 2,367,636 
“weenie (8)4,296,568 (8)4,294,738 (8)4,231,278 
sur.$208,534 sur.$382,290(sur.$363,548 sur.$391,335 
OFFICERS.—Presiden’ keane 8. Mellen, New Haven; Secretary, W. 
D. Bishop Jr.; -" 7 8. May, New Haven, Conn. 
Directors.—William Ski , Holyok nese vl D. Bishop, Bridgeport, Coan; 
Chas. 8. Msilen, New Haven, Conn Ho Eh t Morg an, William liam Rockefeller, 
H, McK. Twom Goorge Mec. Milier, Ricnard ys ‘McCurdy, New York; D. 
Newton Barne 1 ; Charles F. and Nathaniel Thayer, 
Boston; Royal ©. Ta af Er provid jenses O. #. Brooker, Ansonia, Conn; L De V. 
Warner, a eee, Hall, Arthur D. Osborne, Geo. J. Brush, New 
Ha onthe Manchester; Edwin Milner, Moosup, enn. 
—(v. Tye 949, 1294, 1747, 2036, 2390; V. 78, p. 103.) 
New York & om Branch BB.—Perth Amboy to Ba: ng * 
38 miles. Leased in for 99 years to Penn. RR. and and Gent. 
N. J., which jo rey cad camecel guarantee interest and 7 per cent on 
$2,060,000 all owned by Gon. BE of N. J--(¥. 72, p- 438.) 
New York Ontario & 


Western By.—(See Map.)—Operates 
SS opposite 7 ioe t0 Onveae, on Late Ontaries 


heap vonage N.Y...... 272 
ret Se palvscena ae 
o Dene nee wanceens a ae 
a - Meili 


rackage fl S078, W 61,p.425) 


Pm 
6 


2,038 
1 $19,853,093 
19,864,701 
414,517 


7 $40,132,311 
bp eee hen 




















521 
4,476,258 














319 
eytte 
53 





7 See this Co. 

The pest Jervis Montioello & ——> RR. is owned a by the 
Ontario & Western Ry. and ita line, in connection wi Ellenville 
branch and the Ellenv RR., forms a ~~ inept “Y 
» | wen Dee 1902, from Port Jervis to Kingston. 1400: ¥. 

»D. . 

ORGANIZATION.—Successor in 1879 of N.Y. & Oswego Mid., foreclosed. 

STOCK.—Stock is $58,113,982, (par, $100), of which $4,000 is old pret. 

VoTING TRUSsT.—The all ex- 


stock. voting trustees elect 
Ba emcee See V. 61, p. 425, 426, and editorial, V. 65, p. 495.. 
ail the sesarition oft covers 319 milee 
of road owned, a the securities the Ontario Oarb. & Seranton By. 
54 miles, and hereafter acq The balance 
unissued is velunieier Peterman gag V. 72, p. 87. 
FINaNces.—In 1902 surplus wy ye ones caulk 
aes B50, V. 75, 505; V.77, p. 650. 
Li 5 . » 
calendar 1899 the coal pro : ta Seetems 


GENERAL 
double-trac 
vege, oe’ 
Early in the 


then open 
the ings, $2,800, 
1908 of 

the al: property ieacasee 


ding over a 
the odal property fi. 
taining a contract Snack nt Ge ates cee tonnage. V. Ores p. 41, 429. 
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, &0., see notes 


INTEREST OR DIVIDENDS. ee 


Amount r| When |Where payable, and m7 Stocks Laat 
 (outatondlng Cam Payable ‘Whom. 











. & 1.4. .0* 
’ en. p © 











6in 1903\J. & D. mailed. | 15, Be 4 
4g. \J.  Fipnua.. e. So. 15th St. | lon 1, 1 

4 M. é N.|\Ohecks ay aed Jan. 1, 

A. New York City. Oct. 1, 1 
.N.Y., Gr. Cont. Station.| Oct. 1, 

|N. ¥., U. 8. M. & Tr. Co. | aes 


N.Y. Ot 21 Cortianarst.| opr. 1, 
do Jane 1, 1 


Oma 
RRR 
eee 
moo: 


RAR 


BR m RERe 
RS RRS 


do 191 
= 1 a3 


do Moh. 

Nov. "02, n't pd. wh. due Nov. 1, 1 
N.Y.8.P: London.| Apr. 1 

Phila., Fidel Trust Co. i, 


eq 
PRReke EF SESSRESS 


poner 2 ZAPPaavo 





AQAQEIAQ Q[IrX KA@ZePVOQOQQ 





R 
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Feb. 193 
J. iN. Y., ° amas Tr. Co.'\Jan.11 004 
1 Offi © enneade hia. Deets, 03,1 

| ‘a fi 

‘| do +4 b.19," Oho 








ao 
BE 5 
BHO COP 
$8" 8 

ewe 

= Ro 
ere! 
rPo-z: 


100 | 64,469,20 
22,988,100 

















gum to take’ care of all the obliga 


Leente ent anthracite perties with a 

grind tons eaneaty were merger a6 th ey) Elk 

00., the N. ¥. O. & W. ioaine i £00,000 per 
‘1en gold notes secured b the Coal & af Sand 
each ames. Le 


rt- 

passu with euch new obliga- 

nd mo age to the N.Y O. 

D, 1270; 3, p. 501. 

ved a8 D ollows: Soranton and Elk 

rome total maximum ytd 2,700,000 
eciee. tons 


38. “348 9285.18 it 729 

sii (009,254 f 1%, 

#002533 * 427,490 308,168 119,322 

Fiscal nds June 30. Annual meeting last 

om Uspors tor for 1902-C3 was given sie 
tien editorial, p.601. Ooal tra, 

‘ (out at of 3,972,561 ees against 2,455,305 


1902. 
$5,456,696 
4,167,754 
1,298,942 
1,810,917 
677,4 
277,032 
197,446 
Balance, surplus ~~ 9658,959 
Pres,, Thos. P. Fowler. ~Wv. 76, p. 1085; V. 77, p. 398, 625, 650.) 
York & Ottawa Ba0000" Tn kor 1900) i . N. Y., to Ottawa, Can., 


miles, Stock, 000. In cy Se oe W. Gays was 
receiver. a 70, p. 842. Induly, 1 900, $588 1000 reoalver's 
authorized. Vv. 


35; V. 77, 7. 
to June io 1904 ; 3 
6 uae postponed, bonds have been de- 
Co, under a bondholders’ agreemen 
een ee to Oct.,1903. V. 75, p 
4 ——- outstand- 


ns of May, 
O07, or p. 37, 086 V. 4a.> ». 4b, 208, 4 


mdiral ny Hey House, Pa. Can- 
adr oes fag me & Ceres RR., an le "inemes to 
Sold in foreclosure on Ma; 902, vd F, A. 

Ty D P1139. In npr 1903, = an -y? recs 


For year -03, * 5 net, 
17; balance. sur. $21,836.—-(V_74, p. re 
ennsylvania & Ohio RB.—See Exiz RR. 


phia & Norfolk BR.—Delmar, Del., to 
miles. 


fen and King’s Creek, 
$0000 etn okie seretanian + 760. 
x ag 


902. 
Sin" = ag 


22,884 
#53294 








“Op. Cc. 


ve endin ton ” 1902, $1, ,492,117; net, 
3, div. (43 p. c.), 


Fe eee ov a terest, $1 V 76, p, 190, 45010905 


York & Putnam BE —Ovns 155th Street -— 8th Ave., 
(terminus Brewsters, miles; 


), to N. Y. 
branch to Yonkers, 3 =; operates 2 m.; total, 59 miles. 
to the N. Y. & No: sold ae 
and purchased for +4 Central & Hudson 
under lease—see V. 63, p. 754, $26, 1159. 
» D. 2339, Capital ed 2 is $6,500,000; 


guarantees the new consolidated 
were “ae i mila ‘te: also 
ity the first 58.—(V. 74, p, 380; V. 77, 





New Work Susquehanna & Western RBR.—(Scee Erie Map) 
In 
of 


- 66, p. 
in oe) orendirs 8 
eee SS aot Pats 
[Double 
Two pen mee on 3 
Wilkesbarre & Eastern......... 65 


Panny aoa —— + agg ata yy cgi 9 DOOD ccccrecdntivcdil 


of oy the Erie 
ovat Sane 30 671903" B12 $14,575,000 odmmon oa and 61.207 2,892, (400 pref 
of which $6,630,000 common and $6,630,000 
under ite Pennsylvania co) 
mp ane 9 Nov., 1891, to 1892. 
big yearly 


EARNINGS.—5 mos., 2 1903.........-. Grose, a eee sees 6 19 
July 1 to Nov. 30. §1902.......-0..Gross, 5 740,551; nee “711s 


REFPORT.— Report for 1902-03 in M4 77, p. 1291, showed on = — 
Year. Gross. Ine. Oharges. 
+ eenees $2,683,027 #1915; 5782 nny“ $942,075 44306 boa 


1901-02... 924,608 1 SO. 
—V. 75, p. 849, ae Ao 1032, 1302, 1400; ¥ 77, p. 951; 1 — ) 
New York Texas & Mexican B See _ Southern 
from Rosenberg to Victoria, Texas, braneh 
nm, Tex., to Haw czas, OF miles | 1903. 
, of which Southern Sa ce Company owns 15,000. 
sixes and 30-year 
Jan. 1, 1931, int. J.&J. 
‘an Vieck, 31 miles. The stockhold 
ers Jan. 16, 1904, authorised bonds at ny © over $20,000 per 
mile upon branch lines to be built. V. kD Bogen Operated Ag so. 
Pac. Co., which guarantees the 4s, and to w is owing $823,236. 
EARNiInGs.—5 months, + eowe ee GPOSS, ose eS net, $60,603 
July 1 to Nov. ee ante yt 356; net, 92,686 
In year en June 671; net, $149,167; balance 
over charges, $27,612. bar 76 p. or 343; ea 77, p. 401; V. 78, Dp. 238.) 
Norfolk & Portsmouth Belt Line BB.—Owns Port Norfolk 
to Berkley, Va., — Stock ,849,600, in he 00 shares. Bonds 
table. Year ending Dec. 31, 1962, gross, $80,248; net, $30,007; int. 
on bonds, $12,500; other int., $1,000; tax taxes, $5,841; bal, sur. $15,666, 
Norfolk & Southern BB.—Owns Norfolk, Va., to 
74 miles; across Albemarle to Macke 





main line, 
DIVIDENDS.—July, 1892, to Jan. 1904, incl, at 4 anoom, 
and in July, 1901,1 p. c. extra was also paid.t¥V. 74 p. 266.) 
Report for 1902-03 was in V. 77, p. 627, with balance sheet: 
Year— Gross (RR.) Net. Other Inc. Int.@ tax Sur. for 
1902-3......... $792,712 ti $1 {e708 
1901-2 709,389 92,408 95,645 


Norfolk & bene poe, 9 a Map.—System extends from Nor 
folk, Va., westward to Columbus, Ohio, and northward to 
Md., with oomthes $0 tin veatete fields in Virginia est Va. 


owned. 
Norfolk, Va, to Colum! O...704 | Roanoke to Winston.......... 
Radfo se va to Bristol, 111 | Sundry branchee.....-.------ 179 


tom onceennes-100 
Total owned June — 1903.1,713 
Columbus Conn.& Term. RE 4 


Total. ..... <c.cnssasseccansscas 1,723 722 
track.........-..-..-.- 12% 


nati and 5 ee Soe TEE "106 


ORGANIZATION—This 
a franchise of fort 
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RAILWAY STOCKS AND BONDS. 








ed 


notes 
column headings, &0., ee Road.| Bonds! Value. 


cripage of tables. 


INTEREST OR DIVIDENDS. 


ae wae 





Amount 
Outetanding 





2. Po* 
old. FP .c* 


e888 


8338 


ege 





! 


oe 
und rents Dec., 1903 ... 
M., nL. &E. (end.) GuPo* 
(est 


=e 
i 


oe are prior lien). .c 


Bib 
abt 


i: 2) 
pt pt a 


sees. 
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1898. 1899. 1900. 1901. 1902. 1903. 1904. 
oH TB 4% «4% | 4% 4% Feb., 2% 


~ [n1902, on common, June, 1 p. 0; Dee., 148 p. 6.5 in 1903,3 p. c. 
—The first consolidated mortgage of 1896 is limited to $62,- 
‘the balance unissued being reserved to es the underlying 
ae P50, W.T7, p. 1788) V. 76, 329 
oy cr tnt . ou tt #558" miles of 7 of son 8 
ystem, abou 
: at Ni and Lamberts Pa of 


a 


Ly! 000 000), covered b 
over $11,000, , COV! 
ents tenon ae the plan. See abstract “7 an oud 
¥.72, 137, 438,53 723, 1080; Py 75.D. aor v.7 
4 &W.- “Pocahontas —_ bonds are y aos 295,000 
seres of coal lands owned and held b Bhs ¢ Pocaliontaa Coal & Coke 6 00., 
whose stock is owned, of se eee about 50. have been leased to 
whose stock is all wned by the { C) no United States Steel Corpor- 
and 39,797 to other eOnoeEnS, ities under such leases 
alone rtly ne ory to be sufticient 0 itimoet meet the fixed 
are subject to call at Pg 906, for a sinking 
“Pier RA hese Nosan ae’ big joint aad sass Hae |e 
; 5, ese bonds are 
a mpan vy of the reo & Coke Co. 
($3,500,000) were og on new 
900000. V V. 74, D. 681; V. 75, p. 
description ma fanded debt, see V. 75, p. 504. 
ation reduced the fixed char; 
5,587, makin 
the new common stock smaller than those 
of the old vo Li stock. Of the traffic in 1902-1903 56 per 
ent (7,894,636 tons) was bituminous coal and coke. 
As to Pocahontas bonds of 1901, see above. 
Ragwines—For 5 months ending Nov. =e : 


Ni 
iseadluseravcccece wr 4h 176 $3,777,774 #1 120084 92,006,8 820 
1902.. 8,390,018  3,383:087 1;060,033 2,323,054 
Fiscal year ends June30. Annual meeting is 
held at Roanoke, Va., on second Th y in October. Average rate 
otrevenne freight, 486 tons, ngalast 476, ‘Repert tor 1902190 
NB, 2 i ‘or 
“V.17, p.625, 642 (eee editorial p’ 607) showed: , 
1902. 1901, = — 


1,567 1,555 
Prey 2,379 476 2,046,455 11:887,805 


earnings. 
pechiesen me thy +4 a. 604.2 113,2 
Pepi ening 4, 8 Aaa 53,062 


a 578,449 ‘524, "480,638 
gross earnings.21, 760, — 17,552,206 15 785, 14a 14, 091, 005 

‘Operating exp. & taxes ..12/697,430 1onseras 27 9.445.459 1,096 
Total net earnings. .. 8,463,245 7,415,979 eaay 983 5: Sab Gt 
Total net income..... 8,611,504 7,490,873 6,408,600 5,663,471 
on funded debt. 2,435, 690 2,352,402 2,288,480, 2,257,236 
oncar Fe 625 5,375 »238 16,400 
159, 176 164/280 
(4)914,818 (4)910,014 (4) 909,924 (4)909,748 

NI 934 O16 289, bd (1)644,69 

1,138,000 "10, 


.. 23500, 00,000 2,500,000 socio 1,500,000 
347,078 80,392 31,185 470,266 


Belanee...............88.185,041 sr.182,076 sr.$822,030 sr.8507,938 
net ta tats, L. E. Wins eeneon ry eae 8 64 > apa 7. Di- 
2 ; fe em. en- 

W;olign, Arcade Br Big, Market & 15th some Philadelphia, Pa. 
Fink and Victor Morawetz, New York EB. Joh 


er secured 
the car trusts and 1 equip 

















Phila. & Reading RR. at 8 per cent on stock, and lease assumed in 
[4 by Phila. & Reading Railway. The $4,500,000 general 7s, due 
Jan. 1, 1903, were extended at a gold for 50 years at 
Pores nt. V. 73, p. 1160; V. 75, . 1854, — ca dane 
901, $217,024. oh. 73, Dp. 1166; 75, p. 1354.) 
x few Hope, Pas aot Be. y ending. Cora Glenside to 2 
ew Ho B. y aw I ik a 
ic, $400, 000, ¢ of which $318,950 owned by Readi yer, 5. 
gerne Alabama tia merece "od Parrish, pes at branches, 
119 miles. April, 18 ¥. Ooo Beas stock and bo: bonds a 
a a 20,000. Uae Vv. ~ Tg aoe ee a 69, oa ¢400,.- 
, r supplemental mo: 0: iy 
000 of the cabinnning Of 09,008 ist 58 were made prior Hone “Be. 
pie: interest for two years 
cent, viene 3 3 per cent for two years; 
t. P See LE pwd ending Jane 30, 1902, 
gross, $408,161; Bo 957, 9. te ‘1900- net, $54,898.—(V. 69, s xg 
Y ineeaieions (New Hampshire) BR.—Owns Concord, N. 
White River Jct., Vt., Be a a Bristol, N. H. 13m; total 
83 miles. Subsidiary rd & Claremont RR., 7a miles 
miles. Lease to TH 


ed 
as 5 tt — 1, 1897, and now 6 cent, 
able in gold. Until July, 1897, 1 o extra was paid sagulesty 
t fund. Also in 1894, 6 pc extra was paid; in 1806, 
Suly, Pp. A extra; ere 1897 5 p. ©. extra. —(¥. 65, » P. 463). 
Northern California Ry.—See Southern Pacific RR. 
sreere Central By. -~Owns Baltimore, Md., to Sunbury, Pa. 
137 miles, of which 132 ies double track—branch, 9 miles; leases— 
Shamokin Valley & Pottsville RR., 38 miles; & 
RR.,76 m. ; Leones ot & Lake Ontario Le ts Bee $ 
one Valley BB. 9 miles; also anes June 1, 1902, York Hanover 
& Frederick RR., Sins ¥ack Soames Doan an ret ew. Pa., to Col- 
umbia, 13 m.; miles. uses N., Y, tracks, 7 m., 
and Phila. & Erie, Sunbury to Williamsport, 40 
ORGANIZATION.—A consolidation of several aie: in 1854 Con- 
trolled by the Pennsylvania RR., which owns a f the stock. 
The stockholders in Nov., —_, authorized pei pet lease to or 
merger with the Pernsylvania RR. Merger with the Cumberland 
pron Ry. was also ae to _ pro —(V. 77, p. 1875 


ECURITIES OWNED—On J oe By the 
Phils, Balt. & Wash. st stock (par) cat 
stock (all), $1,500, Shamokin Sy © Potteviile 
Unio: ey stock, $123 225, 000 (the ge of '9875,000 pat mF 
Wilm. & Balto.), ete. etc. Also the follo owing, mostl 
& Ohio danas $1,500 000; Balt. & Ohio pref. 
common, $781,500; Nort. & West. pref. stock, : 
$1,000,000; Erie & West. Transportation Co. stock, $ 
STocK.—Authorized issue was increased in Feb., 1900, from $8,000,- 
000 to $12,000,000; Penn. RR. on Jan. 1, 1903, owned 36,267,950. 
The stockholders in Nov., 1903, voted to increase the authorized stock 
from $12,000,000 to $20, 000,060, the new stock to be issued from time 
to time for improvements and to retire maturing bonds. V. 77, p. 1875. 
po a 1888. ’89. ’90. by °92. °93. a to 1900. 1901 to Jan.’04) 
Per cent... % 8 7 8 8 Tyearly 8 yearly (J&@J- 
EARNINGS.—11 mos., ; 1903 Gross, $9,486,008; net, $2,195,139 
Jan. 1 to Nov. 30. 21902, a et 908; net, 2 146,939 
ds Dec. 31. President’s > soa for 


assets held were 
& Lake Ontario 


ach fone 
uired in 1900; Chea. 
ok. $1,000, 000, and 
7 Nam 


ANNUAL REPORT.—Fiscal 
1902, given at length in V. rea p. 476, 491, —? oak follo 
1899. 


Year end. Dec. $1— 1902. 1901. 
$8,456,685 #9,200.9 958 87,3 97,283,417 
2,351,590 2,5 Z, ae 1:9. 950,538 


:__'575,608 mts "308 
Total net income. ..: $2,9: bay ,198 95,106,275 92,990,000 saass est 


535,61 
775,420 





Ren 
Interest ¢ on debt..... we 





j Henry 
f Va; 8M. Prevost, Samuel Rea, N. P: % 
Ser Saas Panne ee aes 
7 77, p. 625, oo 1534, 1875; V. 78, p. 49, 229, 288.) 
inte Line Connectin ° 8 road 
i feet long, including bridge over Schuyl Pipese. ont 
fam ortistown to ® connection with the main line of 
mae all the ye point =e eo. 4 Sag Read ng Co i 
000 stock guarantees an 
fair endorsement,—V. 7: 75, p. _ 1 ae etm 
Suglina B RR, 0 Charlotte, No. 


—Owns fro 
2055 es Caroletgh Jey! Caroleigh Mills, 1°90 
J rn ta A 


a $266,000 168 Che sant 1888, till Deo. 31 31 Toot: 
8, p, to7 p. 6. on soak) balance of of BS ge Fo "taxes. 
(V. 66, p. “368, 








. of Nor, Car. holds $3,000 
Se RR.—Owns vg vPhiladel; 
: miles; total track, 227 G 
erat Leased for 996 years from May fund, rents 


(8) $85,806 @sioase (7) éea'a3s 26,267 

136,969 153,291 

300,000 

_ Balance, surplus.... $129,567 beso 
—¥Includes $397,926 “extraordinary 


3,157  *495,775 
700,000 1161 039 61 3.525 
None. as 
expenditures roperly 
chargeable to capital account.” (v.76, 76, p. 865; V. 77, p. 7028, aeTS) 
Northern = of New Jerse owns Be = Dee N. J., te 
peg N.Y. 21 miles; leases Bparkiil to Nyack, 5 ies. Leased 
to the Erie RR. } A. June 1, 1899, for L pg pd its cerpesate exes 
ence, for Tateren$ on bonds, 4 per cent on $1, 000 stock, 
uarterly, taxes, and all — expenses. ‘Ott $1,000, 
dig per cent genera 1 m bonds, teed by the Erie, - 
000 are reserved to retire 68 due a RES Sed the remainder 
for So aeerveavant and betterments or pment for 7 by elee- 
tricity of the leased properties. See V. 69, p. 81.—(V¥. 71, p. 30.) 
North, By. Costa Rica.—See V.71, p. 1067, and United Fruit Co.; 
V. 75, p. 849; V. 78, p. 288. 
Northern ome Loa ig ent ee Map Lake Brie @ Western.)— 
Owns mailess beemenes, 9 tailea, Leased 


Akron to pape, © 
n perpetuity to L. E. Be) eR V. 62, p. 826. 
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pe lg pe gi ($15,000 p. m. g 
Ry.—Stook, $15: 
Merentern BEL 1st M. 3 
(Ra de Gee. LAL! 


Prior let aah y M81 ‘$130,000, 000 gold, ems Me.c*ar 


90,000, money i B ovat 
Pgs P. Du Des 
232 . COl. tr. 
& Dui. 


bomDs 


umed.Ce. c* 
ore . & Le 1. up. »» Lat M.,s.f.not dr’n.Ce.c* 
uth 8. L. 1st M, p. & i. Ce... 

Consolidated mort., ass 
Oar trusts, incl: inte: 
Rorth’n Pac. Ter.0o.— “ns 
Northern ay (Cal. 
Northern Securi 1es—8to 
No. Shore RR.—N. Pac. a Coast, get. M. M." va by 0 
New No. ay ey 1» Bey S. 13.0" 
—~y Se —1st M., guar. A +. Fc 
Horthwestern oe eof So. Oar.—1st M., $375,000... 
@ Worcester—Pref. stock, 8p. c. yen 
"ents (mot M.), int. gu. under lease, curr’ cy...car 
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Cent. Payable ore Ferable, and’ Hf 


5 g. |A. & O.|N, Yo» Chase Nat. B 
7in 1908 —F, 
pos 7 Q. New cork. 
6 g. 1 ~ 
4g. N.Y. ¢ 
3 e + Pot P. tie“ 
Xow york” 
do 


.(N.Y, "dor Morgan On, 
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m, Co.’s office, 




















Coupon bonds F. & A.; registered bonds Q.—F. Cou 
t Berlin an 4°20 marks per dollar. 15,180 ~~ h4 Tuinding ab wutl 


nm bonds J. & J.; registered bonds Q.-J 
miles not operated; spurs, 261 miles. * ¥331,000 add'l in we ea 





STocK.—Common stock (all owned by L. E. a) pay pre- 

ferred non-cumulative 5 p. o. stock, .000; par of each $100, 

Bonps.—The first m is for $4,000,000 of which $1,500,000 

unissued are ited to te, 5. Spertnee mile of completed road hereafter 

constructed or p' ited as partof LL.E.& W. V.66, p. 337 

Northern ractas a Hiatlway,~v de Maps.)—Operates one of the 

ow having its eastern termini at St. Paul, 

of — navigation), and run- 

+ wheat belt of Minnesota 

wot ge ex of Montana and the farming 

ae AS ate Tecemse oa Newer eet and to on Ore- 

ith hesiabes Wuipen, etc. The system comprises: 

Oreen line. Miles. Poaseé to others. 
Ashland, Wis. ., to Portland, To o companies 

Ore. (incl. 5 m. fw =p 2,171! To reviaue of Manitoba.... a4 

oe and Staples to St. Not operated 


led properties. 

2,764 Wash. & Col. River, 7163 
Various branches............. 2,352 | Minn. & Intern. (V. 47, p.451) 137 
—— | Other companies.. 171 


Total owned (operated 
directly).......... anicpnals 5,116 zoel. 7 July 1, 19053... 5,076 
@ See this company. 78 
The Manitoba branches, aceregating 3 aoe oo were leased for 999 
eget from -y 31, 1901. to th vincial Government and ror: 
@ Canadian Northern .Ry. at a rental of 
qnnually Wy for the first 10 20 years, then 2 $225.00 00 for 10 years, then 3375, 
000 for10 years an e » ag of pur- 
chase at any time for $7,000,000. $3 73, .D. Melo In J a * ty 
branch from Minneapolis to te Bear Lake, Minn., 15 es, 


chased po Whi 

formerly leased, $280,000 bonds. V. 74, 
Paul & Duluth RR., t. Paul to Duluth, 
its bonded debt being assumed. V. 70, p. 


1 miles of branches and extensions were under 
— oe cs, 20 p. 1222; V. 75, p. 849, 1855. 
pany on Sept. 1,1896,succesded to the 
property 0 the Northern Pacific RR., 
 eecennin per plan in u eit p. 550. 
iompany was chartered ngress 
; 450 miles to ‘Biamarok were foreclosed in 1875. 
‘erred wom eno. id off at par on Jan. 

,000 to $155,000,- 


oF TT Es othe been eee 

Seclihen (which see below). V. 72, p. 1081; V. 

p. 138, 185, 1011, 1062, Mex" 1307; V. 74, p. 681. 
1904 


DIVIDENDS (p.¢.)— )1898 1899 1900 1901 1902 1903 
.} 0 2 4 51g 7 Feb.,l4 


common 4 
pref. (now retired) 5 4 4(Q.-M.) 4 (Final) .... 
In 1902 and 1903, 6 p. o. year! aid Q.-F.), and in Feb. and Nov., 
1903, 49 p. o. each extra. me aera 
Snan emedittens o of the new Prior Lien and General Lien mort- 
pase cf <i were in change, was P. te? one the statement to New 
with’ fan showing: 
aa 
purchase en te 
to be so applied. “Total iss 


auras ee 
equipmen’ 

visions. notex $1, 
Originally $25,000,000. oil Sieg Os 


meral lien bonds, $130,000,000 are reserved 
nds at eee and aeerkrn for new con- 


hare ul Duluth, - rales $9,215. 
of which $9, 
are reserved to retire 





16,000,000 


the mortgaged premises 
r. y July, 1903, $1,080,000 had hee thus pur 
V. 71, p. 1167; 
12,800 acres to the mile in the 
25,600 acres oped the (then) 
1.276 | Washington —— 3005.01 
wihectta Ronnasn ethdne 3,1 
Dakota, ....<.-+«: > | Oregon. ..... Saamaies nace 76,842 


5,29 
wovsesssessnsssel OVTBBA14 
a Sos Mo. Riv.15,616,911 





GENERAL FINANCES.—The fixed annual 
ae constituted were reduced $4,770,206 by rec ; 
1n 1901 the Northern Pacitic and Great Northern enue - } 
200 of the $111,142,800 stock of the Chic: 
RR. in exchange for their joint 20-year 
secured by the deposit of Beg — in 
bonds for each $100 8 circular, 
"Sn San list, V. 73, p. 20 an V. 73, p. 610, 
nm Jan. 1,1901, voting trust was dissolved. v.71, > aciall 
ARNINGS —Year — June 30, 1903: Gross 42,58 
gz, "339,972 in 1901-02. » $47,148,601 
ANNUAL REPORT.— rt for 1902-03 7 by 77, p.1 
Yrs.ending June30, pert 1901-2 P00: ot 2 el 
Aver. miles operat. atthe 5,01 . 310 500 Th 
Passenger earnings. Sager £47 177,509 
Freight e 33,301,9 227, rei ats arr} 


Giese 227,013 
Mail express, eae” 700 1,982,858 1,832,270 


2,10: ,387 
4 fous $20'08 : 


Rentals, etc........-. tporeas et 742 134,800 
Raden and imp’ts-. 3,000,000 3,000,000 _ 2,011,285 
Neto income.$17,538,035 $15,828,335 912,854,519 (S54 518 
Miscolox Eland esiee 11 Never heme" “a7 "743,187 
Bal. for interest es 5386 weer 73,008 B1SSoeIeS ,098 $13,598,300 
I terest a ore} 6,004,606 *ao.s00 81 


on pref. 1,500,000 (4)3,000,000( 

Div. on com. Stok (Gig) 16,074,84aNoV6 099, 946 (4)3,200,000: 

Bal.,sur.for year $1,670,946 $1,547,286 $1,002,619 

OFFICERS.—President, Howard Elliott, 8t. Paul. Minn; Vice?mt 

dent, Dan. 8. Lamont, New York; Sec., Gernee. o _— 
xk, St. Paul. New York office 

331; Vv. 77, Pp. 147, 193, 452, 767, 951, 1222, 1294, we78) 


Northern Pacific Seeemel Com 9 of 
on the Willamette Ri Sere 
Lx 


peg - 
Albina, com lands 270 acres, 
7,904 feet. Station at Portland, Ore., 
for fifty years from Jan. 1 1883 
Ry. & Navigation a 


to Northern Pasi 
Settee ne =p 
Baer fas m By ee. O ° ra 40 

Sra is eerie a 


000 had been 
ings at 110 aa eed. V. 76, p. 159; V. 77, De 7193; V. 78, 
Northern Securities Co.—In on Nov, 13, 
r harm the in 


charges of the 





























U. 8. aot 91D. Court, 
76, p. 811, 919, 1249. United 
Sulit io “ 
neso 77, D. 299. 

, 000; of $100. 
cent of the 155,000, o00000 Pacific and 


000 stock o f the Northern 
cent of stock eae 001,700} of the Great Northern ale 0s 


of Securities Co. stock. “(see V. 76, p. 102.) r 
DIvIDENDS.—Dividends 1902, 4p. 6.; 1903, 4! p. 6; 1904, Fay 


i aront— Re oer 3 mths ing Dee. 31, 1902, 
ri mo) en ds 
sheet, was in nods, sho showin Dividends on stocks 


#15, pt. 2H. ai $543,5103 
(4 p. ©), $14,063,645; balance, surplus, $75 y758,1 uF. 


@: 137, 
Oper. _ & axes pret ktit 25,453,527 40,542,473 _ 884 
na net garnings..... -;, 919,728,519 (728.219 $20,078 87 2 e540 “ 
oer ot incomes 1 gai nor' 13s $09,438 965,200 
Fixed char. & ren. * a9. Beas 9,116,888 _ Shr 
Balance..........$16,100,771 $14,745,888 8 gr } 
“Interest (89,606,752) on Gt. Nor.-Nor. Pac. joint 


yen 
—President, James J. 
ned oa Vigo Seems, 





; Vice- 
Baker; Third 





ARS ARLE AAT ae 93,718 
41 acres; net amount 
$5398.05" 


ed from poy ay yen! 1809-08 aaerose Eee 


Bil Tanen, Rouema Vice Peat, Sam 





ae 


r of the company the suit at - State - 


pany 
basis of $100 for $115 and $180, respectively, in Northern 
Go. stook to ior 8 the entire sade stoke of both com: rege 


a o.. [eS 6S. M886S.. EEFESEc a o BEGo = SHEE a FAS sa BESS Sa a SCRE Z AFR oe - BE 


SES eEESAS ERER=LEBES IF ese solos sie eeeeerer wer ceBeeen|) Zi 
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15,0008 + H saraunaibe 


Pern i t yo go ‘A. 5 Ds Oy non cam.O.. se 


bate ee non-cum 
eg emt 300.000, Br red. 110, 8.f.No!.... 
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N. Y., No. Amer. Tr. Co. 
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James J. Hill, B. T, Nichols, 

aber Hobort Bacon. George W. Porkine, Daniel &. Lamont, B. H. 

se soni James Stillman, W. P. Clough, George C, Clark, 
#7098. 1249, 1301, 1356; V. 77, p. 147, 299, 1294.) 


fnelud ne me 
ee atit males i Valley, 
ed as @ third-rail otandara. 

1252. Successor May. ue. 

——- yO of R. R. 

m, CO, Tow, E. J. De 

Vv. 74, p. 4, 152. 2, 327. Pes to possible sale, 


000, par $100. it of $5 per share 
23,1608, be hyable within 30 days, ~y pay for improve- 
ent, etc., and one of ety Bor are. Dey, able 

q oe ee ,000 58 of 1902 

the present issue is 


ed to retire the North Pa- 
ore maturity, the beense Aer! issuable as re- 
and improvements. V. 7 2. 
'Gs.—9 smn,9 108° ..Gross, 9835,5083 net, $213,705 
Mar. 1 to Nov. 30. -Gross, 443, a net, 182,526 

mos, chargea, $89,608 in 1903 it. $86,407 in 1902, 

ata fing Deo. 31.1002, gross, 524,228; ‘ne net $183,986; inter- 

EA cases, 36036 bal, sur. for year, $59, In 1901, gross, 
il; net, 

p 





02,636. President, Jo Ia akeetin Be San Francisco.—(V. 
865; V. 77, » 251, 1534, 2159, 2339; Vv. 78, p. 103.) 
mia -=Allouez Bay, Wisconsin, to Allouez 
coal wharf covering about 80 goren os of 
land, Y.71, p. 698. Owned by the Pittsburg Coal Co., which 
seas beets, anne statement, V: 71, p. ay on ital 6 


e 30, 1 $8, 
Hie oss taxes, $11,839; an ted, 1908, groee, BEE,SID 71, . 98) 
North west,—See Chicago & North Western. 

western RR. of South Carolina.—Wilson Mill, 8. C., 

via oo 61 miles, of which Sumter to Camden com- 

rd to St. Paul, 4 m, e z twtal, 

ior, far toon $3 $100,000, Dividend 6 per cent 1906 

ot June 80, 1 1902, gross, $82,453; ‘12 0100; | Bn 
$8,950; charges, 1,400; dividends, $6,000; bal., sur., $20 

sieien & Wervemior a cibens mo te 


Junction, Wis., 2°53 miles, Wr 





» 1869, and accepted by 
tarwood sik reivehee Ihdb.—ortren’ to Reqmentvilie, N. 
f, Tg m.; opened Nove 1901, 8 000; par of ahares, $1 100. 
376; net, $9,429; int. and en $5,317; bal., sur. 
ae Pres.. Chas, H. feed Treas., é D r 
B.Y—1V. 74, p. 1090)” nF owe, Wome: 
os gg 68, p. 299; V. 67, p. 223. 
feral it of otk: J te . 6. 
tw he ahd. c. per annum an capital 
Ohio Connecting RR.—V. 75, p. 981, 1400; V. 76, p. 319. 
B « Kentucky Ry. 8from Lex. & East. Ry. oh yet 
5 ears ending June 1, Com. stock, $200°. 
; bonds as above, ae 000; junior securities 
al Co. Year A. -— 
0 gag Pres., W. de L. = 1 Bway, 
Ramea'si hare p ize po ay a 
LV. 78 78, p, ett 1264.) 7" ibOv te ero 
purchased 
which has 884,400 of ine e $5,015,- 
. soourtin fer its own Pitts. L. E. aes 
Fuca ass 30, 1908 » STOss, $1,559, 153: inet, aba 


b. 
; rental is 8 per cent on pre- 
tock, $100, 
call at 110 Apr.1, 1912. Year sates June 30, 
es — 8 Point as Cake tcong) to 
Ere 0 miles. Leased for we 5 an 
Ogdensburg & Lake Souanienane BRy.—See Rutland RR. 
«~Own 
coal fields in Mo Co., *° 
ihc Mos, shake 
As Se The bonds are guaran’ y 
| June 30, 1903 ast 
ear ~=Zanesvi - lena 
Ones, V. 89, p. 907, fa Argued by al Balt. rr rae a 
rte B. 2@ O. Poe ned Fy July, 1901 
ar,, ar $045,406 


: 8 since 
Tanne & 0. 7neport for 1900 in V, me poab. 





is held by the lessee. The lease provides for dividends of 7p. o. per 
annum on 0,000.” in “Feb. 180, 98 56, p. 247, 374. ee 
. ’ $650,000 additional stock was 
thorized 7 408,000. V. 76, p. 480; V. 78, p. 103. 
In June, 1902, issued $1 toe 000 of 319 ores bonds. The stockhold. 
ers on Sept. 29, 1903, authorized the issue of ws Pe 000 bonds to re- 
fund bon poegiring Osi 1 and July 1, 1904. 7, p. 824.—(V. 75, 
p. 78, 135; V. 76, p. 480, 594, 654; V. 07° p. ena v. 48, p. aoe 
By & Northwestern BRR.—Buna to Orange 30 
xtensions are vad ange making 385 miles ~¢ all, "including 


mussioners of Texas a 
er; Sec. and + My es Mgr., 
le. Office, Orange, Tex.—(V. 76, p. 1 
allis, 7 ia aloes to Nai 
5 miles. Total 
interest on the bon the lessor 
0. 1902, $4,985, 


one from Buna to Shreve spect 150 miles, — ag meng oor $400, 
06,000, In A e Railroad 
miles. President, pe 
0. W. Ho! aay * 
oO n & California bg (me Portent, 
rte ( 67 miles ‘Atbany Jang Jane. to “io Lebanon, 1 
Ore., to Airlee, Ore., and ae sg 30 
rofit and pees | with any it after 
I HAS ie, Sou 
NDs.—Land grant was about 4,000,000 acres, part of which is 
ocmun the mi roceeds of land sales ns een ee 





outstanding Jan., 1903, pril Com- 
roved the issue of 523,000 b bonds a sgt mile on 30 
Treas. 
te California State line, 3 
rtland to Corv: 
Pacific Co. for 34 years from August 
and 
] ithern 
of the $19,000,000, OO stock, 81 000 of which is 7 p. ¢. 
=. V. 72, p. 287. une 790. 
P go 
ih The Southern Pacific guaranty o 
ited on each of the 5 per cents. In 1901-02 net 
mort. were $1, See V. 63, p. 754. 
1903. Gross, $1, 896,512; poet tg 957 
July 1 be Nov. 30. 1902. ..Gross, 1,711,419; net, 508,303 
EaRNINGS.—Year ending June 30, 1902, —_ 3 ee net, $1,- 
046,095; int., ‘ae ete., $1,260,574.—(V. 76, p Dp. 1144; V. 77 Dp. Pp. 2098.) 
Oregon Improvement.—See PaciFic Coast Co: (Miscell. Co’s). 
pomeaen. & Railroad & Na phon( ae Map Union ggg Ry mn 
Portland, Ore., to Hun mn, 4 ; Umatilla, Ore., 
kane, Wash., 45 m.; branches owned 2,088; leases Snake iver 
ey RR., Wallula to Grange City, h., 66 m.; other, 2 = a 


61 m. ot which 10 canew aecan ¥ river m water lin 
Ocean line to San Francisco, 660 miles. 

p. 325 

> oad 

58 (entire Fey um- 


oe RGANIZATION. dag 1896, lan _ Vv. = 
and V. 62, p. 41. "Bontrolled aa: Union ‘Pecthe 
throug ©. Owns $700, 
bia Bouthern Ry B Biggs, Ore., to to Bhontko 7 miles. V. 73, p. 1363. 
—In 11898, the P. "tesund ite common stock to 
RR. & Nav common stock ae 
ts preferred stock to rie eas 
000 Or. né Oo. V. 69, p. 492,597. In July, 1908. 
all exce wg aoe 7 Sembee and rape referred stock was owned 


by the Union io system. V. 
DIVIDENDS.—On preferred: 1 03 1898 to gon, 1904, both 
paid 1 July 2, 1898. 


eee ak ©. yearly. On com 
a V. 63, p. 
928; trustee, New York Security & $ Co, ) covers all the pro ° 
Of the 500,000 authorized, the bonds unissued are m 
reserved for Can yw ge of additional road at the ng of not more 
than $20,000 per mile of constructed road. V. 74, p. 
REPORT. ey yy 1899-1900 frag 71, p. -_ 


Rai Ii "ane $7,542,954 $6,683,115 
Water lines............-..«0-- 949,346 7 RN 747,697 


Gross garnings. -------..--- 55-208. 508 005,979 
et earnings over taxes..... 148,790 
—(V. 72, p. 45, 184; V. 74, p. 208 S80 £80, 884; V. at a p. 290.) wg 
Oregon Short Line Ge. a0, 5 to 
H m, Ore., 542 m.; branch Soe a a 
111 miles ; Lega 256 
276 miles; sundry branches, eto. og Nate And Mont., 
57 m., oe bengeg but operated by beter Pacitios ¢ total June 30, 1908, 


,823 
On June 30, 1903, the portion of the main line from Salt Lake City, 
= , to Calientes, Nev., 340 miles, included above, with some branch 
an pe and additional completed road south of Calientes, about 550 
miles in all, was taken over under purchase by San Pedro Los Angeles 
& Salt Lake Ry. V.76,p. 919, 1856; V. 77, p. 38. 
HIsToR 7 Sees ae, 16, ne of the Queene Short ae & 


Utah Northern Ry., f need Eee ee fam in V. p. 504, 
trolled by Union 'Paolie. which holds nearly ne entire capital stock 
and the greater part of the Income A and B bonds. V. 75, p. 1032. 
CAPITAL STOCK.—Authorized $27,460,100, of which new Union Pacific 
Ry. Co. has acquired $27,450,100, V. 63, p.188,381, 474. 
Bonps.—Of the $36,500,000 new jirst 029,000 are re- 
——a aS t maturity the ie Seesoa ; ies 
receiv: 


pt, 18 uaran' 


. Oxf 
Co., KY. or Old M30 ony Vv. Dee p. 4 


y 
Loe ney to call. at 
id interest is 


ad sales subject 
LATEST EARNINGS.—5 mos., 





1899. 
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RAILROADS. Miles Size, or 


Sep epptannien af cotnaan beeen Se. see notes 
on first page of tables. E Ro: 


omens a eS » 6. gut, be & W. 
Sonseroniee M. . & 1. ‘ioe $1,000 0,000): F 
Owensboro & {st m ortgage, £0: gold. - Ce.0" 
Osark @ Oher. Cent.—1st M., g., red. 10715.88t. 


ist M. a 6.1.,g,red. at 106 eer Ce...c* 
bonds. g., woree at 2. ar 705. . 
Paterson @ Hud. t. 
Paierson @ 
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PEPER ReRaeael & 
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o~ 

g$3s 

SEF gaan 
RE“-B“RER 


L&T 
Ph. & Am, Ex Be, 
Phila. Broad iat 


ss 
ge 
3332 


2 
3 
S555 


N.Y.,Am. Ex.N.SLaPh 
Phila, Broad St, Stat’, 


Phila., Co. *5 Ottos, 
Phila, Girard Trust Oo 





ae 


Oar 
gun. Be et Me ‘$606,606, ae ee 
Westchester, ist mortgage, 88 med....... - 
Weat. Pa., consol. mort., gold, scoumed... PiP.c’ 
Bauip. 7 axes, bi let og ag me ye pe 
phen g Lt. (s. no wn....0’ 
Stock Trus' Se paid yearly 


oq Gar Trust, £300,000 p os 4 do do 
x On coupon bonds J. & istered bon|ds A. 900 bond live in sink. fond, 


aL eS ES 
m RR. & Navigation stock, viz. ees ~ 400 common and , for 1902 in V. 76, p. 807, showed: 
76 800 is owned od and ledged security for RR. N Net : . 
the Series B incomes, but ae thaveee a1 ate to 8 to the Short Line nh 
mkuscaehen to to Series B their full interest. In 
Set. 18: re a, pag in Oty 1698 ao ee: iio tts 4 ag cent 
yearly D incomes. har, above in 1902 include: Subsi 
@ Union Pacific 0 wns $6,672,000 of the terest on bends, $1 $172.002; redemption of ny pas Toons ant 
bends snd $14,781,000 of the $14,841,000 “B” bont 8. 78, p. 580; V.’6, p. 332, 807; V.77. p. 512, BL) 
fen ‘Go. pred a ny fycnatgre Str essa =0 Marion, J 
south of Bergen Junction), i arty 
a ze a. asreon, N N. J., pa 


been collateral for an equal amount of “participating” | tac per year 
bonds (see below), the latter, touether with the cash mention being | !and in re Chey ani tan, nears Yorning pots 


ven to the Union Pac: R. for advances. Paterso po BR from Paterson. 

on “4 per cent and pating 25-, ear id bonds” of 1902 peo #. oy Ling, a miles wa mien double rack, pert of Sree 
Equitable Trust Oo. of New York, trustee), are ted to the amount pt., 1852, during legal existence, cain 
of colla' vis., North’n 1 Securities Co. stock, sk, pledged with the trus- pirnnore Valley & Sditeemtant Ry.=—Roap 
tee. In addition to the fixed interest at the rate of 4 per cent (gold) | oo8 City, Texas , fo Amarillo, Texas, 370 iniles. in Dew 
“per annum, the holders ure — on Feb. 1 of each year, Seats roniaey To & Santa Fe 

1904, to any cash dividen ad during the preceding calendar ld Se ot 1 
year a the deposited tte vara in excess of 4 per cent on the out- tocks ($3. 

g bonds. The entire issue or (w wayne’ drawn by lot) is | independently for the ened Vv. 7: ¥ 

oy = ale to call at —\ Reg sold $36,000,000, the REPORT. mm 1¢01-02: yei? 

tonal bonds issued beng held by the Union Pacific. $2,367; int. on bonds, $145,800; surplus, 70; net, 
Union Pacific RR ae’ "i. . 136, and abstract of mortgage. V.75, P t Valley RR.—P! 
p. 263; V v, 76, 76, pS b. 1, 1904, one half per cent extra will be of ee eae tnt ET 
corp caneig Ig me 6. on for the calendar year 1903. VY. 77, yi 2098. operated py the B e Boston & Maine. treat 
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-For 5 months ending Nov 30, 1902, Pennsylvania RR.—(See Ma p).— The 


cago 
ch 30; n 021 504; other income, $1 94,023; Satenee, 
Ef 44.530; — >= surplus, $1,842,110. For 11 mos endin ding May joe ing map, Se eel To Jodo, Chionge 


ittsb 
1902 (1,438 average miles), gross earnings, yeas an, net, bebe ng and to Washing omg 








Hae 


260,214; otber 808 $5 tar 304; fixed charge 


= ID accounts, «te., total system on ton 1, 
drys 6 mil 


south’ 
oper. Cane 1s90, | whlch 3,661 miles” 


Gross $9, 673; 279 $8,578,398 $7,577,108 | Caption “the lines eas’ 
Net earnings 0 over exp. and taxes 5,012,274 4,473.464 3,778,280 mileage 0 
Financial Office, 120 B’way, N. Y. City.—(V. 77, p. 2098; V.78, p.288.) | Pennsylvania Com 
Ore on «& Southeastern Bene oe main nf” whieh Corenge The b ce of the s and rear independently. 
5 Bohemi e8, which Oottage ot b 
Grove to Hunt's am, 17 Panties, completed in Jan.,1904. Branch from Main Tine Bay mm Rg se = lines a tae PB . eR Cana, 
——- be Debiacen. = miles, is also proposed. Stock authorized, | Philadelphia to Columbia, Pa ™. 
000; p ferred 7 per cent cum., 500,000; outstanding, | Philadelphia, Pa..to New 


3 t fi ee, 
ssa teen a a, of gaharen, $100. ¢freferred te subject to cell | usrrisburs, Ba. io Biisbure, Pa. 8 
see table above. President, Geo. W. Crosby, Atlantic City, N.J.—(V. | rota) main line and branches... 834 | % 
— ’ 08 Re Lines operared by lease or contract— agi 
ots 8 ‘miles bi Pt fo | Be eugth of cha charter and oo Dillereville to to Ufarrieb., Pacie. 53 Long Island? i 
to the Delaware Lackawanna & Com foe | Girone 3 Cicarte MF oia's 14 t Chea. & Atiamtie Ry. 
tye per year on $1,320,400 stock bow - 2 aye) bon RR ” uwnd tata? east of P. & B.......till 
Ottawa or & Western Ry.—See Canadian Pacitic Ry. 5 x 4 West, a | Pit Pt: Sea 
Otis Wy, —Otis J te Otis omnes N. Y., 1°35 ea Successor e: 1 Be 
eed. V. 549 Pins. Cin. are a 


a yuly 15, TR — Pennsylvania Company 
S68 hot, $2,823) int. and fax 85965 | it ete Vay Ae gg | Total reported directly... i 
., def,, $1, 33. ckerson, N. ¥ —(V.69, p. Reid Baaie < cky" o5 | percoven Mabini 

Gwensbere & Nashville te -~Owns from Owensboro, oo, Ky. ., to | Southwest eae Ry.T.. Grand Rapids & Indiana baad» & 
rept + 84 miles; Mud River Branch, 4 by arleston Ry.1. a Terre Haute & In & 


E= 
ee 





in FE 











tiles. 
ville & Nashville which meg By $1,156,518 stock (par | | 1 | Other lines (see Pa. Ov.stavement) # 
00) and $1,200, ,000 of the fi mortgage be mds—all these bonds and | fDlladel fel aie & one Bi ach BE. R. $3 | rotal system Jan. 1, 1908. ..ullll 
Pe ry vee ‘being P pledged under its trust deeds. Philadelphia & Erie RR.1 307 ot the Pema 
sy vt erokee Orntral Ry.—Owns Fayetteville, Ark., to ORGANIZATION, LEASES, &C.—The charter of 
Okmuises, | I, T., 144 miles, including steel bridge over Arkansas Rit er road was dated April 13, 1846. The mag Sg cries eh 
Gibson, I. T.; eaxtensiene sve under construction from Fay- the lines west of Pittsburg and ee ee 
ee la Ark., to Jasper, RS mulgee, I. T., to Oklahoma City, holding all ite stock. In 1900-1 the Penn. 
oO. oS £4 Musko paawegee 4 Fort Smith, Ark.; total to be about 400 m n the stock of Baltimore & Ohio Chesapeake ¢ ri 
all siaak by the St. Louis & San Francisco, which ~— nd Norfolk & Western Ry. Vv. 70, p. 76, 331 687; ¥. EF 
operatse ott road a8 part of its Central division. Of the $9, 600.000 581; V.7 y ee aout oy hg 
balance unissued is reserved for new construction. See V. 7 
Be cs 72D echit ran, 
65, with 








219. M4 ea H. W. Seaman, St. Louis, Mo, (V. . . 
t, 3, Mo, (V. 76, p 103, The Reading Oo. V. 


ea ¢ TERE to Panama and La Booa, 50 miles, 5-foot | _The Western New York & Pennsylvania Ry. and the 
ge. The Panama Canal Co., «bout to be purchased by the U. 8. | ‘6¥ By. were taken — under lease , 
Soverament in Jan., 1904, owns @ majority (86,850,000) of capital —_ be pager Hoy Pp 
V. 76, p. 334. In June, 1902, made a new traffic agreement pry majo 
gs years with the Pacific Mail Steamship Oo. V. 74, p 1252. ry Ape L 1902, Schu 7 ar 
ears i a Ee ee beste ee | es erect 
one Mar 
t ~The total cost of these to Jam 
fs 08a ty. Oe 2.01 uns dmc. 17.2 | Aegan cme <a oie ee aga 
Bonps,—The mortga e of 1897 is for $4,000,000; sinking fund ecees ‘derived from these securities in 1902, $8,11 
is $150,000 yearly and bonds may be age bs for a, f. at 10o the easire x APITAL BTOOK.— Stock authorized, g100,000 ee 
issue ma, pe called for ios Razorantion on and after vt rt 1, 1903, at 1 standing hae increased to 
Vitus oe yl. gb -- seoured: Ms & veaalgat rae and ene Sor now soquintions, ete. “Bee 
made by the ih aati acca "Drv. {783 °84 '35 "36 "87 "89 "30 '90'91 "2 
ye RE. eS ; 
BONDS, — Consolidatedmort. of 1873, s& SuPPLEment ot Oouke 


Tbe 4 per cent loan of 1881 is secured by 
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— Miles | Date ist 50, or 


Denenetnatinn < os cman &c., see notes: of Par 
a hargene ot 2 Road.|Bonds| Value. |OUtstanding 

















Pennsylvania RR. —(Ooncluded)— 
Penn. Car Trust, $700,000 paic 
Penn. - meee ent ttn % 


aa yoonty 
oe Steel Car Trast, $700, 000 paid yearly 

do $300,000 paid yearly..... 
Del. Ave. eg 1st mortgage. . 
Delaware Ave. Bloodgood property.. 
Penn. RR. veal’ estate = money g. M. PP car 


ld, sec. by Pa. RR.c*ar 


weet ,000, oa AF to 
be . pa me 


Phila., Gi Trost Ce 
Comm 1 Trust Ooy PS Y 


233 
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Saban City 
Hai ek Pan. 





ae 


Pat pt ba ed 


$3838 


N.Y. a puns’ 
Phila., Gu. Tr, Oo Phi. 


N.Y.,Oh.R.1, & 
YTB. Merete 


foe a Ape 1. ? 1908 
o 
oe, 
N. ¥., Un. Tr, & Boston 
oO 
24 Nat. Bank, Boston, 





ae do 
$1 384,000 ar. y’riy, g. 
Che tentee oe. 1 
Pennsylvania ¢ é Worth Wesiern—See Gamnuta & Ov 
Peoria é Bureau =. mg 3 eee ©. R.L&P 
@ Eastern— W. 1st M. ,pf.Cecar 
Ohio tudiana & West. 1st ML, 06 B00, St int. gu.Cec* 
P., & E. consol. M., $10,000, t. Ce.c* 
24 consol. mort., income, ulativeCe....0 
@ Pekin Union—1 ot mortgage, gold....Ce. . 


b Be 
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3 ta asa 

g83ssss 
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sige = 
ae 

eet A a! 
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gen. M. ($12,000 p. m.). od Div. 
R. & W., 1st con. (now ist) M. i m.0B.c* 
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Pennsylvania RE. ae tae Rea; Secretary, Lewis Neilson; Treas., W. Smith. WN. Y, hey, 
For For gold 39s of 1902 see “General Finances.” Mortgages and ground quarters, 85 Cedar St.—(V. 77, p. 2159, 23405" V. 78, p.103,) 


. 6 Directo Al der M. Fox, N. Park ; 
ble June 1, = $5,335,016 tial pasties purchase of 1903, oat $y a ap aby 2. =! pin, Amos a. grit tel Ellis, Ale 


rents paya! 
V. 77, p. 1875; V. 78, p. 103. , 
GuxuRAL Froances—In 1901 the authorized capital stock was in- Mobree, i isineotn Godirey, John E Green, Morris, Raina Defi Gare 
creased b: Torvby ‘stookhe to ihers at 4 000; bey oy 800 thereof being | vost, Samuel Rea. 
subscribed by $60 per share, raising oo Pennsylvania Company (fee Map Penneyloania RR)—Ovy 
16, 1903, to ‘authorize | an i Ratlread Co. west of Pittebare, a: (1 See this company), 
060,000 made Leased by transfer from Pa. RR.: Fe Contro 


» $50, 
to beissued in Geaneaninte bonds. Of the “ 
stock, 820,080, 350 was aes April, 1903, in exchange for convertible | Eittsb. Ft. W. & Chicago. Bret 
deben (See below.) Stock olders subscribed in 1903 to $75,- Massillon & Cl a 
994.750 nev new 8 stock at $60 per $50 share, nearly all of of which was paid | bate &@ Pi da wee 
for in full in Oct., the remainder being thre ogre paid in and Cleveland & Pittsb 

seyste June, 1904. V. 76,§p. 383, 488, 594. 706, 1193; V. Leneed divest 
37, 770 Pitts. Youn 


balance pa 
TP were issued $50,000,000 10-year 319% gold bonds, dated . & 
) . b 
Nov. 1, 1902, of which $29,302,500 were converted in’ April | Poledo Wal: Val. & Ol Win etisete 
1908, into stock at $70 per a. and balance —y convertible ai op- oninetiod . 
tion of holder into stock at $7 0 per share on May 1, 1904, or any subse- 
uent interest , on 30 baad notice; oy by be called for aOR, 
at 10219 and interest on any interes * 
but if called may be converted on basis above stated. See V. 
In June, 1901, obtained control of the Penns lvania and a! tsb. 577 
See “Industrial cos.” and V3 72, p. 1280; V. 73, p. 843, 957. co & foathern. . é 
In 1903 aa eens was p to ‘construct an under-ground a We NY. &Pa. Ry. Pt 4 . 
tral passenger station at 33d St. and 7th Ave., New York C 
be ace tee” Seegienc es ees Soe Total Peon. On tines.” LATOR 
s mpletion of the work, es 0 cost | —— 
_. oop 4 =. overs years. jm will af * Operated by P. 0. C. & St. L. a Total of all lines.......4,931'4 
trance ew Yor! ‘or the Pennsylvania road an ORGANIZATION—Chartered in Pennsylvania April 7, 1 
mag oh open rmit the sending of through trains by rail direct | is owned bp the Penneyivania Rattroad. On peo. 31 c ee tote 
the So ‘est to all points New England via the bridge | sylvania Co. owned s ds having a par nat of SLiaee 
ott Haven, to fone aT which is to be built ina 8 the New | and stocks of par value o $145,975, 162, valued at $99, 
necting RR.; see 913; V. 72, p. 1280; V. 73, p. | yielding from Jan. 1 to Deo. 31, 1902, an income of $5,41 
V. 74, p. 380, 478, 831, 884, 1908: V. 75, S, p 5aen. 3208, 1855. STOOK.—Stock, $40,000,000 as inoreased Deo. 5, 1901, trom 
New + bond issues of subsidiary companies in 1903, see V. 77, DP. 1534. | 990.000 in return for stocks of controlled cos. Bee . 
aieiis oftaner ane. Clea 1903, was paid from Divs. (735. Bd to ON OE SS Da 95 40 1900 bis "6a me 
In June, 1903. allied interests sane $6,024,200 of 1 the $11,-| Bo ¢¢ 0 4 so June4 none $ 
000,000 Hocking Valley Ry. common stock; see that Co. V. 1938. gold 1921 are secured by leases ot >. Fen 
Extensions improvements, see V. 76, p. 487, 488, ‘sod? v. and of bonds and 


26 

Oontrolled 4 
electric tunnel railroad from New Semuey under ine Marth’ River Pi cn Fe py HS a 
161% 


,470°78 Tol. Peoria & Western.... 








ny gee oy 1 to Nov.30, (11 months) di: operated: 

Pitte- Gross, #113, 398,219; net, $35,646,915 

Erie. ~ 103, ; net, 35,313, B15 
P. & E., ine. or dee Grots+85'517,200; net, —§312, 

ANNUAL Ruront.— Fiscal ends Deo. 31. Annual meetin Py ot 

Philadelphia March. report for was 
ooo at lewath in'¥. 76, p. 4S, 889; see also editorial p. 511. 

REPORT OF PENNSYLVANIA RAILROAD OOMPANY. 
1901. 1900. v8, Spe 


‘ pay for sag 

Net ewes woceees 612,25: 070,252 $30,440, ured 

Int. on investments. on A bac at 730 78 Sy ane 

Int, on United N. J. securities 253 255,. 

Int. use it. & Ohi an¢ 

Miscellameousssereeee--wsc--. 278.778 __ 108,595 ORS Sheeran “A 
epeeearere orm | REPORT.— Vv. 76, 

Gross income............... $46,652,186 on L518 mline $33 025.648; met, $9,717,410; otha 19; Binge income, 


Dytet—Pentee ee »605,948 12,224,520 ; interest, rentals, 217; 
anne 5,095,883 4,254,585 ? 4,267,539 pa fund, $2.0 000,000 1 sine fund, #1, av gitey® Soe tiea 3p.) 
L ,000; oo i, pun, 000,025. tm Tn 1 im 1601, gross 


2 72,318 162,637 9,367 | 742, 
+4 . L f in 1901, profit, $3,681 "6b tv 76 (V. 76, p. in, year 1008 oa wipe 
tarer. genera pm og 566.779 | pennsylvania & North Western RR.—Merged in July 
State taxes and miscellan.. 1 1,197'227 | 2 Cambria & Clearfield Ry. (V. 77, p. 37.) o 
Total $20,802,172 $23,40 s19 Peoria & Bureau Valley BE.—Peoris £0 ea 
)854.236 | 47 miles. Leased in 1854 to d d Paci BB A 
‘ 540,064 216 390 $17,277,530 | $125,000 yearly; dividends, usually por youriy,ocoulonaly mt 
“402,390 “ 402,69¢ Peoria & Eastern By.—(See Map Ciev. Qin. Oe. Se 
expenses....... 12 10,824,595 6,5 from 
tat ase Siovsey ors 046, 
Dividends,  oeaataer, 6) 12813 362, 491(6)10 oa57/672 672 eres 171 
Extra Betterment Fund....... |...” 2 1,449,544 
To credit of profit and loss..... None 
Bal. profit and loss Deo. 31..... $24,742,226 $24,310,476 $22,485,305 
oe” a ee 
ene’ aa sot --0219 849,865 $198:626,878 $175.996,353 
Net earnings ............. treaeisea 64,918,492 | 54,738,077 rear 4 clo acacia of mor Sor 1 190, 
76,» 


lst V. P., John P. Green, 24 | IncomEs.—Dividend on incomes 
vob Ghaties Pugh; 3a¥. Pe prevoch ath V. Br Basncel inge of calendar year 1901; Apr. 1, She ape. 
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RAILROADS. py: a 
&o., 866 a 





Par 


For explanation of column headings, | Wane. 


on first page of tables. 


Size, or 


KS AND BONDS. 


__INTEREST OR DIVIDENDS 








Amount 


Outstanding "ete per Pepntie| 





Pere Marquette —(Concluded.)— 
Flint & ee 4 (#1, jeneneoane an gold. . e) 


. 


3 |i 


Consol. 
Pt. H. Div. 1st 
mort., 


lst : 
Ch.& N.Mi.1st M.,gu.p.&iend by & WM Mone 
Gr. Rap Kal. Kal. & 8. E. 1st mort. sinking fund. 1B 


at par 
uette eq sec’ co ae s. f. call at par | 
uip.lst 8,40. 2 cal ar.text..sst.c* 
arquette consol. M., $50,000,000. ..F cé&r| 
Eake Erie & Detrolt River Div. lst M. ,6 Mo ..| 
Pere Marquette coll. tr. M. 
. Trans -y GO! 
& we ith oS 
. Beld. & Sag., 1d, in Peoeeted | 
_ of Ind., ay Pp. 4 "4 1 call s at 105. Eac* T 
Marq. & .D. & N, p.&1. 05,8 f..Ka 
. & Niag. RR. & Ter., ie Wie. "1031), 
Perkiomen—\st M., ser.I (1st ’'n)g., gu. p.&1.%eP.c*| 


ist M., ser. 2 (2d I’n) g., gu. & (end.) PeP.c* 
Peterborough RR.—Stock (fental 4 per cent) 
Petersburg RR.—See ATLANTIC COAST LiInE RR. 
Cent.—1et M.$2,500,000,81,200,000 4 19s 
Baltimore @ Wash.—Stock auth. $25,350, ~_— 
_ Co.), plain bas ge 


ledelelolato 
4 


Be 


i 


- 
Sr 


SESE38e8 














it. & Potomac, ist M. (fan.) 5 ae. not dr’n x.c’ 
guar., —. fd., not drawn...xc* 

—— on117m. 20,000, 000,@. i oc’ &r' 

é ae 56, red.’96,g.PePc* 

1st m., old 4s, not pt., Bx’ eter in °96, g.PePc* 


Do et ee td 


. 


3333 


aH 


: 





= 





D 4 g.&6 g. 
| 5 


. 
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Earnines.—5 months, 2? 1903..... Grose, $1,282, 4 
Jaly 1 to Nov. 30. } i902: ame ant 
. over 5 mos. charges $87 006 in 


ANNUAL nurons wert —For 1902-03 see 


$160,000 (4 Dp. 6.) int. on incomes. 
—(V¥. 75, p. 439; V. 76, p. 480, 811, 1031; V. 77, p. 296, 824.) 
Peoria & Pekin Terminal BRy.—See STREET Railway Sup?P’T. 
Peorta & Pekin Union By.—Owns Pekin 


sides of at and 
18°1 
f sid 
by Peoria & 
Brest 
5 per annum; 1903, 4 
1902 459; net over taxes, $223,1 172; charges, 
Bra SS Se es SA Naseer koa op Be 
. 74, p. 152.) 
Peoria & Spring. Ry.—See Sup. of July, 1902, and V. 76, p. 1085. 
Pere Marquette RR.—(See Map.)—System includes: 
mashes. < 


Trackage Gourtrisht t Jct. to 
International — —_ 





200 
18 


33 





Saginaw to Baa 
curve. Egon posite Port Huron, 3 | London & Port Stanley 


pS ay ERA oe | Bee RE eae 2,351 


The Pere ag tend ae Co. ney operates car ferries 
Milwaukee to M and Ludington and Ne istee to Milwaukee, 


ete.; also on Lake Erle,’ NB. core bey and Gunmen, Vv. 76, p. 


383, V.78,p 1 
TION. —I rated Nov. 1, 1899, as a consolidation of 
M -. Detroit | Grand | Ba am 3 Western RR. 
23 024,1181. The 
& Detroit River wey hoy $00 wollen ma miles, in cluding leased line, 
miles, was taken over Jan. 1, 1903. In 1903 the Grand Rapids 
kaska & Southeastern, 40 m. leased), was purchased. V. 77, p.951. 
o Ddicate consisting of Thos. H. West and Jonn F. 
Louis-Union by yt Co., F. H. Prince, G. H. Norman, 
Nathaniel er, T F. Ryan, Mark T. Cox and others, 
1,700 of the $14,145,500 common stock, which, together 
000 additional stock (about equally divided between com- 
ee he been placed in a 5-year voting trust, 
Ry. ee ae trackage with th a arte & Dewalt 
ew e obigan Centr 
and Canada Southern from Goustnahe Jct. to International Bridge 
end Magers, 200 miles, extends the line easterly to Buffalo. V.77, 


>. 
On Mar. é 1008, the Pere Marquette International Briage Co. was 
bridge Detroit River. Marquette & Dock & 


912,000 ane «Bo 


Tomine’ 4 Serre ine 
meee cts saan (total issue 


2 


$3,000,000 . of N. 
be built from New Buffalo, Mich., 
miles, and be issuable at $24.00 single 
ditional for double aOTs. 000 g reserved for 
als. The first issue (3575,0"0) — defo for 23 wiles fr from Sew! 
to Porter, Ind. V. 74, p. b19, 1193. See form of 

The uette & Bessem Vvigation 


Na 
Co. of a a trustee,) are guaran a eae 
by the Pere’ Marquette and Bessemer 
to eall in whole or pert at 106, my 
the st ane ot 


‘not purchagable a¢ 
File pee Tor tl eae 
be secured b by Buffalo terminalis and 45 miles of road. Y, 
The Eastern Equipment 5s of 1903 are in two series -A 


000 and a aeaeer ae the entire issue may be 
notice and $75,000 of the As and $100,000 of the Bs are redeematis 
Mar. | yearly. V. 76, p. 866. Form of guaranty V. 77,.p, 90. 
FINnaNces.—See let’er of President in July, 1903. V. 77,7. 
LaTEsT EaRNI’Gs.—12 oe, oe 1903 gg cont 5 a 
Jan. 1 to Dec. 31 Gross, 
Surplus over c —- $1, 008.934 — in 1800, sealant 
The Lake Erie & Detroit ts inc 
REPORT.— Report for 1902 at length wan nV. 76 — 1034. 
Pe. Year ending Dee. 31— 99/05 


paca expenses and taxes .- 


etearnings .......... polipienaiacd $2,444,841 $2,000,963 $1,965 50 
aad pet a 50,519 ceewwe 


Total net income. 
Deduct—Interest 
Dividend on pref. stock 
Equip sink. fund payments....... 
‘erred to improvem’t fund.. 











Balance, surplus _---. $213,476 $212,147 $2618 
OFFICERS.— Chairman, George H. Norman; President, F. H. Prine 


Vice-Presidents, Mark T. Cox, yy ~—_ New work; Vie 


‘ : Directors, 1903, ¥ "7, pas, 1h 
p. 1584.—(V. 77, p. 2098, 2159, 2281. V. 78, p. I 


Perkiomen BRR.—Owns 
Junction, ~e = miles. Stoc 
ed by the Reading Co. and mostly 
4 per wth ay Aer 
In year ete 
taxes, $102,307. — oases V. 72, p. 283.) 


ro BR.—Wilto H., 10% . 
mi a ' Capital on & Lowel oy for 8 ows sd 
Baltimore Central BE West Pod 


oem 
——— 63 miles; Wawa to West Chester, 
13 m.); branch, 2 ioe, epee, leased, Chester Creek orm 


Baltimore & Washington - batis Pe 
For 1901-02 earnings, $968 
— 578; bal., sur., ciara 


S| ae 
weee 49 
Bowie to ae tone ae be. 42 | Uther INOS. (0) --anccneeneermae 
Total (ff see this company)... 
ORGANIZATION.— ‘A consolidation Nov: 1, 1902, of the: 


Wimiogten & Dates RS, sof Ee a & Potomac: 
¥. 7ep. 04, S12. — 


29, 480-150, t which $23,1 
ot w. 
orthern Conteal Riy,s of-siestens; 


ios for Balt. & Pot. consols. and $5 
x cmasiiinashanminenapl 


Pom grrr? 
(P.W.&B)? 7% 7 6 & 7 


In 1902; Jan., 4 
aro meolidation, 2 p. 
—The first mo 
ares — a the Philadelp 
t secures 
former P. ow. & B. (see 








1 V. 77, % 
(authorized lgeue, 


lien on the line from 
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In October, Sereston 
from bonds was redu a P 
ot inoue bel ett yet and made a first charge, that on remain or 
| ™. 6 at 5 per ce cent er gh CT Noe ti V. 68, D . 
- ear en an 
%, 1908, grose, $119,060; net, $16,151; cliarges, $17,635. 5 


















RAILWAY STOCKS AN D BONDS. 



































Fee ee arihon ta ore oe ee “Tonde= 
mise| Date |g6.0F| moans | ee Oe OLDE al tho Bas 
5 notes; 0 o ar \ 
ee HOP? Reva | Bonds] Vaio. (Outstanding! #4, per |payable ; Divtiena 
307 | .... $50 4 in 1908 Semi an|Phila., Broad St. Stat’n. Deo. 30,08, 
PRE OE | BOe'| cons 50 7 in 1908 Yearly. Phila,, Broad St. Stat’n.|Des,31,/08, 
Rasestesres 307 | 1869 | 1,000 6 £, J. & 46 and London.| July i, 1 
Ss aban «aie 307 | 1869 | 1,000 4g.&54.\|A. & O.|Phila., Broad St. —_ July 1, 1 
..-. | 1892 | 1,000 4g. \F. & A|Phils. Comp y's off i6.| Atig. 1, 1 
80 | .... 12 Q—M. Phila.,,Mar. er “Bldg Dee, 4 J on 
47 | 1890 | 1,000 5 g. |A & O15| Phila. Compy's off Oct. 15, 1 
see text)....--- ¢ 22 | 1892 | 1,000 See text.|A. & O. do , 1942 
ADING OM P ANY. 
Fetal, Penn | 27| sc | 100] Bee text. | 10 | Q—J. |Phila.,Company’sOffice|Jan.,’04, 
r cent rental. pe, Cee 50 PF. & A.\Check from Geleomes, Feb, 1,’04 
aie 29 | 1886 | 1,000 5 g. |F. & A.|Baltim.,Hambleton&Co| Aug. 1, 191 
75 | 1885 1,000 6 |\J. & D.\N. Y. Gd. Cent. Station. . 1; 1983 
8 | 1900 10 4g. |\M. & N.\Un. Sav. Bk. & Tr.,Cin.| Nov. 1, 1989 
eves f° Sane 3 A. & O. Co.’s office. Oct. 1, 03, Lg 
shag Mie 50 6 |J. & D. 6.1,’ 
134 | 189¢ | 1,000 5g. |A. & O.\N. ¥ Contral Trust Co. 1, f 
151 | 1893 | 1,000 5g. \J. & J. July 1, 1 
193 | 1897 | 1,000 5g. \J. & J._N.Y mn 8. Trust Co. | Jan. 1, 1 
193 | 1899 | 1,000 5g. \J. & D.\Un. Trust Co., Pitteb’. June 1, 1 
.--- | 1897} 1,000 6 \J. & J. do Sy 1,1 
ir! | 1898 | 1,000 6 |M. & S.|Fid. Tit. & Tr., Fitteye Meh. 1, 1 
i221 | 1899 | 1,000 5 g. |A. & O.\Union Tr. Oo., Pittab’g. Apr. 1, 0471 
777. | 1900 | 1,000 5 g. |\M. & N. do do ay 1, 11/20 
ets 722 | 1901 | 1,000 5. |A. & O.| do Apr. 1, 
Oe ae 50 4Jan.'00) ..... Pitteburg, Office. Jan. 15,700, 
19 | 1892 | 1,000 46 |A & 0.) 4 PF. i, 
1,095 | .... 100 3 in 1903|\ See text N. Y., Farm. L. & T. Co. Fed. 15,/04,145 
.|1,095 as 100 4in 1903|\J. & J.'N.Y.,Farmers’ L’n & Tr.|Jan. 16, 
335,000 are 1st M.)| 208 | 1864| 1,000 7 ~=|Various N. ¥., U Trust Co.| Nov., 1 
t sis is n City to Logans.)o"| 98 | 1865 | 1,000 7 | & O. ‘do do Dee., 
t a sn M. (@22,000,000)g.Um.car| 580 | 1883 | 1,000 5g. |A. & O. do do Oct. 1, 1982 










































40,000 the proceeds to be used ness in connection with 
Litas approaches in Washington, $9.440 000 of the 
proce betD g reserved to retire the debentures and Baltimore & Po- 

tne V. 78, p.49. Mortgages and ground rents 1908, $185.- 


ear: 


dive, id p. ¢.) 
sur, $2,0 0b6208-<V. 77, Dp. Sond, 7 78, p. 49, 103, 

Philade! “ag Chester Valley BR.—Road from Bria eport 
ass Pa, 23°9 . Chartered ar 


rentals, etc. 


in 1888. Ca 


,000; pref 205,100; to 
Soa ioe Compan 5 Droterred 
ferred, of 


Ey} common and vise preferred are depos- 


ral mo e of sol 
tal Mateos the onda, with interest red ced. geo V. 63, p. 1064. 


Philadelphia & ged. es agg aps Penn. leo “pn ma 
wane a ches, 19 m.; double track. 123 miles 
ORGANIZATION 0. Formerly a & Erie. Leased to 
Pennsylvania Eh Go. tor 999 years, an net receipts paid ae 
rental. vania RR. own rand $3; Peres 31 ap02. $3,499, common 
and $44,600 general mo mortgage bonds, 
“ara 
—On common in ig fund) 
and 1903, 4 p. ne, Fear (pai a2, 2 


ae 1894, 27-05 "001 4 2 ies 
a July ‘and Dec.) “8 88 é 
wits ©. yly.5 « ahaa rab 1900 


, none; ’97, 2 p. ©.; ioe and ” 


1903.. ey. $7,215,328; net,$2, 299,899 
1822; Seng 1,979,475 
am wasi given in V. 7 6, p. 539 

1 1900. 


ital stoc 





ane ce Fy 110,335 2,725,740 2,086.0 1,664,235 
,019,150 1, 019, 150 1,019, 150 1,019,150 
"168, 1 168,000 96,000 
Labs (4%) 319,400 (2) 159, 700 cnae deme ied 
tent. &. 588,018 1,202,722 757 A491 447,864 
Bebiishie cbsceecsee: sr.815,766 sr8176,168sr.8141,369 sr$101,221 
~{¥.74, ‘380, 526; V. 7, p. 30; V.i76, p. 383, 639.) 
hia & Frankford RB.—Owns from Crescentville to 
The $500,000 





Philade! Germantown & Norristown BRR.—Phila., 
Pa, to Mi and L_oamentos Pa., 20°66 miles; second track, 
2 miles; 34 track, 2° track, ry m.; leases Plymouth 
RR, 9 miles. lak Be Vv. 10, tet. to Phila. & for years; 
natal, $277,623, incl $8,000 yearly for organization 

Philadelp! 


bia Marvtobure & pitteburs ey oo 4 
Marylan 





to the Western 3 2d 
va oe ape FM laterals 17°47 miles. October 15, 1890 
yl Fhiedes 5 p. 6 Kya stock saterets =. by en — and 
Sica rnin holon, prnsya and inert. Lane uvamed 


i 


i 
t 


tet 
a Heeding Hallway. ay. (par, 
Co. rot which $1, 995,000, "00, ae frith§ $14 473,006 
eof 1897. Mortgage is for $2,000, " oe 


Newtown & New rork RB.—Philadel hia to 
7 torr a 34 k— 


[ 
a 


ey 


i 


el 
. 


& Reading RH.—See READING COMPANY. 


mde Trenton RR.—Phila. (Kensington), Pa., to 
Pecillo wine Gcnen Soe seg RnB Scales, 22 
. J., for 
i at fo p..0 on $494,100 stock, the total ‘issue $1,259,- 


Geng owned ty tae United RR. of N. J. 
Piedmo 
ey ot 7 at By.—Road from W.V. C. Junction, W. 


from May 1, 1899, cs $35,000 able quarterly, Q-F. Ly 
inverest end’t by the . 68, D. Ae 7a, Drs, 878. The tot oF 


guaran . no Reading’ and the New York Central, 
severally. 56, p. 650. Stock, $1 
(par, 850); say i oT903, . Y. Cen Vounnt 3999,000.—(V. 68, p. 973.) 









72 p. PD. 137. Through agh Carnegie 
DIvipEnDs.—On pref.,3 p. oc. 1899, In 1900,6 

lease, 6 per cent yearly on pref. and 3 p. ° on commen.” 
Bonrps.—Debentures of 1899 may be called after June 1, 

me RL Le dort lg per cent for each year of unex 





against $3. 

(V. 75, p. 189, 1. 
Pittsbu , Carne e x. Western BRy.—Under construction as 

extension o rie from ro ba 

60 miles; ra ‘“~ agi ft by April, 1904 - 76, Pp 

To be merged with the Wheeling & Lake Brie, forung, im 
connection with =. an aes route to Pittsburg for the 


Missouri Pacitic A contract providing s =. 
tonnage © was made with the Carnegie Co. Gow controlled by bmg he 
Steel Corp.) Stock, $2,000,000, all ‘Aagatinate % sap 


plying the funds for construction.—(V. 77, p. 951.) 
Pittsburg Chartiers & Youghiogheny By.—See page 531. 
Pittsburg Cincinnati Chicago & St. Louis By.—( See Map. )— 


pienowne®.. cuscage, tll. b00 | Othe Connecting By. —s 

ceniouide te = .. 166| Pitts. Wheeling & Ky........ 

Bradford Jo. to Indianapolis. 104 | Eng. Connecting Ry * z 
Other lines..... a tedienieatiaie nee 5 


Nowa Ag to Jeffersonville ay 





“Total —. cccccccccesccccs Pay 


ee eeenec ces cesees 


55 
Cin 
Waynesburg & Wash. RR... 


Total of all Jan. 1,1903...1,612 
ORGANIZATION, &C.— gare in sem b ent See terms in V. 
50, hp. S70) ot of Chicago 8t. Louis & Pitts "Pittaburg © Madison & 
In . cinnatl & men oy + 14, oes Baye 
trolled by peer een ty 
interest in majority of Hocking V fg comnen stock, see that company. 
CAPITAL STOCK.—The stock gee ean is: Common, $45,000,000; 
referred, $30,000,000; par, $100. Gumtenies Jan., 1904, common, 
$04,780,017; “preferred, $27,452,08%. Stockholders in Dee., 1903, 
subseribed to #4,750,000 preferred stock, increasing the amount out- 


Indianapolis t ne. seae 
Louis Bridge, ete........ 
Lines leas’ d({| See these co’s.) “Miles 





standing to $27,452, 000." V. 77, p. 1747; V. 78, p. 229. ay Vv. 68, 
381i: ¥ 69, pl 1248; V.70, . 126. Of the stock, $15,000,000 
pledged as colla | tay of 1901. ¥V.73,p. 


Co. 
© preferrea stock is “non-cumulative and entitied to a dividend 
on Ot eS the net dec. 
with the after 3 per cent has 
common to an 1 per cent, 
After 5 per cent on both common and 
Divs.— 2 1892-93. ™ by "96. ’97-'98. ’99. "00. ’O1. 02,03. 1908 
On pf. %.— § 4 yearly. 2 3 44 4 4 Jan.,2 
On com., 1%, Aug. is. ‘oly #ince to Jan., ’04, inel., 3% yearly (Pa A), 
STOCK OF OLD COMPANIES unexchanged Nov. 1, 1903: Pitssb. Cia, 
& St. L. common, $26,750, Chic. St. Louis & Pittsb., common, : > 
po -_ preferred, esa Indiana, common, $78,77. 


352; 

eff. M. & L, 35 

consolidaled = for $75,000,000 (Farmers’ Loan 
ating ats and W.N. rere Phe een ane, Cae. cantina 

erty. consols are reserved for peargece of 8 netizing 
tional bonds at maturity, at which time they mist he paid o 


The 
of 4 





m. Under the new lease of ’99 the W. V: 
ae De Rak as saa and paysall expenses, 6 pes a fs 
ene &., F.&A. on stock, of which it owns 92 

1 : re ont vious dividends: 1 Bp. e3 ©.; nt395, 
* tec i 4.—(V. 69, p 492; V. 73, p. 785.) 
2Biss Creek & Western uy ara 8t Louis & Iron Mtn Ry. 
: Creek ve Owns oeetiele Junction, on the Fall Brook 
ata ene unetion, Pa., 75 miles. ORGANIZATION.—N. Y. 


capital stock’ na leases the road for 999 years, 


are issuable for improvement 
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Miles 
Ce readings &o., s00 notes) _ of 


INTEREST OR DIVIDENDS. 
Sr When (Where Payable, and b 
Cen Woom : 





Amount 
Outetanding 


9 
ot 
& 





. spel of tables. 
Ind. Ist Mr 


1 
AL. —, A AL —(Oon.)—8 
ge bn at110).c 
pou Let M.  indianap, & DrR.6 
g.c* 

“ une g. c* 
“ D y” B.C" 

“KE, Ys g. c* 


de 1. 
000, gold, guar. Dad 


Ivania 


oe 


tb et et 


irport— 
fen dnea g. S12, 000,000Colc* 


nha ton Stock ($6,000, 000) 
000, gold, quar. 
rz by ere! side Belt, let -UPi 
yd Term’ rm’l, 1st M., $7,000,000, 2 oes GP1..c 


1903 
1897 
1902 
onal. 











Bank. 


NY 5 aa in & Tr. 


do 
do do 
do do 
do 


do 
do 


& 


83,000, 
a699,( 
1,970,0€ 
10,000, 

7 
1378.0 


200 | is, 338,000 





& 
2 


SEPP SPS 
SeSeee 








Zoon 


oe 
errr Te 
RRR 














i-*) 
ee 
Pa 





ff 

A 
Ld 
Ul 


a 


N. Y., Winslow, L. & Co.|Jan. 5,’04,1 
do do Jan. 1, Ne 1 

do July 1, 191 

July 1, bree | 


July 1 
4 


Pittaburg, _ sae a 
Jan. 
N.Y. becurity & Tr. Co. Jan. 1, 1928 
N.Y.,Bow1.GreenTr.Oo.| Dee. 1, 1952 
N.Y., Bowl.Green Tr.Co 
N. Y., Union —_ Co.\d 
do 
Fidelity Tr.Co. 
St. Stat’n| Oct. 1, 1 


$s 
5 
an 

















B aaa 


$ 
= > 


~ 
° 
e 


Ree RRRRRRPRRe & 


ZPP ONE 


RRR 
Sour OF 





Soe 


PRSSSeep 


Pittab’ 


RR 


Central Trust Co. 
Philadelphia Office. 


Colonial Tr. Co., Pittab. 
do do 


Brn 
oe 
we 
or) 


< 
5B 
AAP HPA ARRWAARARD 

















AAR 


|J v1; 








a Sinking fund Nov., 1, 1903held $2,244,000 
_ aa oe 

to principal as interest by the Penn- 

panne Com uncon e dive series are y secures. See adv. 
Ian OLE My 21, 1892, and guaranty on onda, V. 56, p. 604. 
[arest Earns.—11 mos., 1903 .Gross, #22, 757 06s: net, $5,679,504 
Jan. 1 to Nov, 30 .. ... 1902. Gross, 20,607,983 ; net, 5, *493 518 
pov Berort.—Report for 1902 at length in V. 76, p. 748, 757- 

et ern 190. 


$22, éiovs! 557 $20,685, 174 $19, b1.677 
705,687 5,996,621 '948,651 
on _ 220,815 141. 
9 "6.217.436 436 $5.0 0, 
1,687 192°030 . 11,1 
3 20 
7 


Miscellaneous 
Total net carnings.....+.-.. 
Interest on bonds: 














B00 yong 
800,990 7386 
7,870 (4%)907,670 











* 





398. "3 
“3 





) 9079) 


(4 
743296 (21g te 
ee 














wees 
47. H. HER. 76, Dp. 748, 7 »D. ie aioe V. 78, p. 229 ag 
Pittsb, Cleve, & Tol. RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 


Pittsburg Fort a og ag oR 6 age Penn. RR.)— 
“4 —Owns from Pi tte to Chicago d br., 470 miles. 


Drab track 271 miles, of of Ww part was b palit in i'isos. In rua, 1900, 


track was under constructio: 


xe rea so 24, 1861, and "prem gd 
tuity to the Penn. RB rental 
of debt and 7 per cent on stock’ payable 825" the 
and pays taxes and expenses. 
atviden of 2 per ¢ — was declared on both 
on Speer stock oaly im in case 
8 entitle to it. ka 72 » p. 821, 1188. 

—The special improvement stock is issued to Penn- 
improvements, , under article 16 of poy which 
lessor may issue special bonds or stock. See V. = p. 
of enderoament in V. 56, vp. 774. The 6 
ps to the general or prior stock and “to the 

id general or prior stock to have distributed to 
tasalioontn an stock i issued fro ~ of to tims yd 
This s 88u mi t Bony to 6 for 

bettermente; in 1898, $3. 


24,907; in 1900, $1, 700; 
in 1900, $1,291,200; in in 1903, $2,010, tats Of the 
300 ‘tetan 


in 1902, 0, G14 418, 3,400; 

special stoc! ding Nov., 1902, $20,- 
‘0. ne to {secure bonds - “the Pennsylvania Company. 
Bowps.—The first m isin series of $875, “+ —- and second 

bap po pebae $860,000. $305 are 1st mor J ds, $3, ng 
Buea yee, na 257,500, and $2. Bo tadereaee eld 

rt for1898 in V. 69, p. 127. In 1902 profit to lessee 
1901, $831,230.—( . 75, D. 1087; V. 76, p. 1356, 1408.) 
Malen be Schustown Ebensb, & Eastern RR.—V. 77, p. 623. 
ao ners Junction rer 67, p. 688, 788, 954, 1056. B. 
oo ties except $14,950 com- 


ieivhs 6s. $270,000 second 5s and $219,000 Termi- 
Bee B 68. 9870.00 Pp. 1063, 1192 and V. 70, p. 77. 


Owns Bere See 
to be four-track: ranch lines Tete tivo 
72 — stag FA "70 double ya — 
ver & Ellwood ao 3 miles; “cine, 4 m3 


Be 


Zz 
& 





the 
oungstown eesport, etc. 
37 to stockholders at a payment to pe 


1892, a a ey 1 
: ~ 903. 


Rurort.—For year ¢ Deo. SL, 
ty $143,430; fatoreet, rare 3, goes saan 
» (19 p. 0.) 1, $500,000; 6237.4 sur., 87 
new 6, p. 973, 1404; V. 77, p. 37.) 
roy estern RR.—New Galil 

to Was 908 V. 75.) 0., 7 hy, Be eoal eal gen nf 

Ure. are iimived ted te gil guistanding, 
road now ow owned or hereafter oat ee -4 
ds, 896 Seo Fe a —_ elng reserved to 





» BA, net, G1 01, wether in 
907, 1032; V. 76, p. 49, hon 


PF rm | Deion & } Gn omg heny RR.—Owns from 
aven, dada Bro oe Pa., 40 m.3 
branches, 13 m.; leases Mg Beye cr 112 m., of which 50 m. double track. 


6 cent on the stock, 
frofiets 


4,000,000 ; avs satge. Sense 
authorized, $ Profit to lessee 
one-half was Saco to the Lake Shore & 
aire, 0. t0 Fe Ohio page & yin. bp = 
‘ow cost by Pi 
000; outstanding, 19200, get $50.” Trus- 
Fidelity ne. ot6. ete., Co. of Phila. Year 
ending Des St 2,766; net, $4,785. 
Pittsburg tram oes & Fairport RR.—See Balt. & Ohio BR. 
Pittsburg Shawmut & Northern BRR.—Roap— getty ~ a8 
ashort route from the bituminous coal fields in Elk and 
counties, Pa., northerly to Macedon (on the N. Y. Central ay Hudson 
River BR.), including branches, 350 miles. The first at division, Wayland 
to Shawmut, Pa., with gag yee is in operation, viz. 


Owned— aes | Leased—(Conel.) 
Hydes CD ey Ot, PB.ccccccve evees ——_ Jct. to Hornellsville 


Mi. Jewett to Corryville, P. ° 
8) ~ ° flees | ne TO to rycen Pa.. 


lean to Wa vias d ese 

Paines Jct. to Cardiff. Pa. to Brockwayvilie, Pa.... 
Kass Goceruiine. Pa., to Larabee 

Total operated. . 


Clermont, Pa, to ;| 
Croyiand to Halton, Pa 13 ogeeccseenes 
ORGANIZATION —Re-organized without foreclosure in 1901, 
plan in V. 74, p. 327, only $164,000 of old $6,000,000 5 per cent bonds 
not havin assented. The K ersey RR., 12 miles, eT ee 
about 150,000 additional lands and mineral rights were 
laced under the new mortgage. V. 74, p. 327, and Circular, p. 578. 
he non-assen bonds have received interest to Aug., 1903. The old 
lets exchanged for the new bonds have not been canceled. V. 75. p- 
291. Car trusts July, 1903, $268,906. 
STocK.—All com., auth., $15,000,000; issued, $11,700,000; par $100 
LATEST EaRNINGS. -For 4 mos. ending Oct 31, 1903 (on 168 miles) 
Lp ety net, $119,932; net of coal properties, $50,042; total 
net, $1.69 
E 


acres 0: 


G@s.—For the o your ending June 30, 1903. 
168 miles) were: Gross, $680,967; net. 
$19,754; interest, taxes, etc., 1,118; bal, , $84,005, 

OFFICERS. —President, Joon Byrne; 45 Wali 8t.—(V. 78, p. 49.) 

Pitts. Shenango & Lake Erie.—S£E Pitts. Bessemer & L. ERrE. 

Pittsburg Terminal RR, & Coal Co.—Owns $1,065,000 of 
the $1,080,000 stock of the West Side Belt mo having a belt lime ex- 
tending from Pittsburgh to Clairton, Pa, miles, and Banksville 
Jot. to Banssaville, 2 m., with 13 miles of didi fs. a total “= 35°6 mil 
a with the various roads entering ttsburgh: also sev 
prole es, including one to Youngstown. 0. 68 miles, and from 

ected wester.y to Welisburs and Wheeling, W. Va, 32 
and to the Connellsville coking district. Owns in fee about 1 
acres of coal and 700 acres of “surface lands adjoining in Allegheny 
Co., Pa.; daily capacity to be about 14.000 tons by April, 190+. 

Incorpo: in Pennsylvania AO ni 23, 1902. Stock, $14 000,000, 
all of one kind; par of shares, $100 each. Bonds are secured on ‘coal 
lands ani by mortgage of Weat Side Belt RX, which guarantees the 
bonds, ae Pee and interes — aby paeeee ot ae side Belt stock 
owned. — for bon - coal mined. Of 
the bonds, $1 000,000 are Soareet for West Sido Belt bonds, the 

———- treasury bonds not to be sold, but converted at once into 

‘erm. 58. 

President, Charles ‘cm oF ys Joshua Rhodes; Secret: 
J.G. Patterson; Asst. Treasurer, W.G. Rock. Office, Farmers’ 
Building, Pittsburgh.—(V. 76, p. 1408.) 

Pittsbu ——— & Charleston Ry.—South Pittsburg, Pa., 

Bro 01 miles. by Penn. RR.. which owns 


» Pa.. 101 Oper. 
lryrery: ative $6,000,000 stook. V. 76, 1306. The teed 48 
of 1903 ($6,000,000 authorize’ issue) were used to retire the Atl 
000 419s and certificates of indebtedness owned by the Penn. RE. V. 
77, p. 1747, 1375. 
DIvVIDENDS.— 2 °92. "93, '94. 95 °96. Ya alt ye > 'e ann. 
Per cent... 5 5 3 5 5 6 
es8.—Y co aseimieacne: inebicenian annie 


oiirame imeem, $6,614; ete., $50 200: net, $.138, 


p. 6.).—(V. 76, p. 1302; V. 77, p, 1747, 1875; V. 78, p. 103.) 
Pittsbu = ween RB.—( See oe ts cae. @ Ohio. )—RoaD— 
All Castle, Pa. 


ft. gauge lines to Mt. Je ete., 
and re- 
its own 
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Date |Bize, or 
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Bonds Value. 


(NTEREST OR DIVIDENDS, 
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Putteburg & W ‘estern—See BALTIMORE & OHIO RR. 
ne Rhee y cok : <2 chin. —Oom, stock, $2,000,000 


x nee 000 
ehte 2 & Pittsb, 1st M., Y’ngst’n to Asht.c‘&F Pr. 
Consol. M. (fo 
Plymouth & 


not dr. F .0” 
‘by Old Col.c* 


000. NE 
ro, 


000,000) 8. ft. 1p.o. 
, 1st M., int. 
@ North.—1 1st M.,g. 
Roches — 
é Rum. 
onset. new ist, m 
Piain bonds, 
‘or th Union &: 
Port 


Rae M. 
Potomac Vi iam 
ane wah lrde~ist M 














ie sae 


Tet M (refund’ ce ap 
,cur., 5 , 
og a t mort. £0} 
= ot Eis more, 8 
Prior lien M., red. at 1 1 DOE the on par 
Soe eine at oe aed t4 Boater Steaas... 
Income mort., #600,000 


Pref. stock, 4 per cent cm 
Pr 2A ae ae igh eter bs 
ye ay Oape Fear—1st M., $310, ont goid. K .c* 
River RR. -1s8t mo: e 


@ Oolumbia—1st mort. oe tn 1882)... v" 
2a ns a coupon (exten in 1884) 


Deben 
Read’g Beit—1et M.g..8750,000, gu.p.&i.end.GP. o 
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1887, $81,000 old 6s i. $136,000 of the $219,000 Pittaburg New 
& Lake Erie 4s due 1917 and $3,500, 
of Pittsburg & Western RR.—V. 73, p. 445, 785. 
.— Last report +; 73, p. 1109). Earnin 


REPORT since July 1, 1902, 
Grotestates in in those of B. & O. For year 1900-01, gross, $4,080,687; 
net, $1,534,029 


—(V. 73, p. 33, 445, 785, 1011, 1109; V. 74, p. 268.) 


Pittsburg You wn & Ashtabula REB.—Owns Kenwood, 
Pa., to Ashtabula r, O., 99 miles; Niles to Alliance Junction, O 
26 illog; Canfield Branch, 1 itl. trackage, 3 miles. Total, 128 miles’ 
een ee 1, 1887, to Penns try Taco 
which Jan. 1 ay ne a 
stock; ren’ 


ORGANIZATION.— 
000 common and re- 
1890. "291. 1692 1892-95. '96. 97 to 1900 , "02. — 
Pp. 


Lease terminabie at ao a apd option 
DIvIDENDS. 
Common, yearly. 64g 6 year! 


212 ly. 6 7 

On p Jobs to Bepe. 7 per cent yearly (M. & 8.) 

Bonps.—Bonds of 1887 are reserved to retire 6s. 

Eakwines.—In et a gross, | $2,713,130; net, $912,326; other 
income, $20,082; improvements, etc., $861 1,163 3; dividends, $212,- 
044; bal., def., $140;790 V 73, p. 616. ) 

Pontiac Oxford = —— RRB.—Operates road from Pontiac 
Mich., to Casevill 34000 miles. o. year 1902, gross, $197,897 ; 
net, $68. wey be re ,000,000. 


divide s, B50, 000; Stock, 
Divide: Lhe oteeL, ¥ i898, 4; is93, 6; "94, 4; 95, Big; 
1900, 4; Toon, ys 190 . 5. 
Hugh Porter, N. ¥.— p. 


ition, see v. 77, DP. 299. President, 
nd & aaa Falls a 





ae Rumford Jct. to Rum- 
a 3 Ag a ota (Me. Cent.) 
miles. Controls Rum- 
arated of wratnv. 69, p. 954. 
nee "ae 1898 1899 1900 1901 1902 1903 
5 4A 4a 6 4 6 6 6 


ANNUAL oe = naenecity Pres in V. 73, p. 1008. 


Port 
ford Fal 
Rumfo: 
ford | 














1902 3..961 Soas 9271828 Gai.eni NESE TIG (8) 6120000 38.738 
gol? 528.821 218,648 27,865 80,656 (6) 90,000 75,857 


—(V. 72, p. 1188; V. 73, p. 1008; V. 75, p. 612; V. 77, p. 770.) 


rtland Union Railway Station.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & and Maine Central. 


a fg to m, of comp 
oN sin compe nd Sound a; aiding 


m. 
Bocdine Onnoen: (000 beta ‘ae ited 
int Grae viaoseae ie doomed 
weg gt 
892, Potom vee 
mn & 0. 14 miles, an, 
; total, 31 a to 
$500, stock, the earnings over 
and nd paid yearly ae dividends. ‘The bonds of 
Be 
and the Baltimore pate Ry. | @ 
fund of 7-10 of one 
66,526; net over 


bal., sur., $134,421. 
miiaeiiaa ¥ Tre ai60. 


to call at 110 
whe; Sec., CO. J. 


ce & springtcla ain = Providence, to Do 

main line, 28 miles. $817,400 

ounee the N. Y. New H. & Hart. V. 61 Sg 

, mostly owned by in July, 1 to New BR. till 

989, at 4 per eent on stock. See 63, p. 90, and New Enelan 

rt V. 63, p. 698. The bonds were teed by the 
ve eae ce nin .) 


MR.—Quaterto wn to Riegelsville, 
utstanding; shares, 
res Bat, 'gd780 7a charges, 1 
er. A Henry 6. Foal; Pa. 
Quebec Bridge Co,—V. 77, p. 1534. 
Quebec Central By.--V. 75, p. 30; V. 76, p. 594, 920, 1249, 1408. 
Quebec & Lake St. John By.—V. 72, p. p. 989; V. 73, p. 1208. 


000 new mortgage bonds 


Quebec Southern Ry.—Owns 
Noyan, 89 miles; St. Lambert to St. = with ‘Sranehe 
(former South Shore Ry.); total, 144 mil 
Extension east, 85 miles was Proposed in 
neowees Montreal and Quebec. D. Pte consolidation 
also voted Jan 14, 1902, with the eso inshore Biy. V. 74, D. 153; ¥, 
p. 1249. Stock to be increased to oe ge all pa Fag py 
negemaslens 4 a pair and 


Rromtre, © Gam . 75, p. 612, 1632, 1254; V.76, p. 1249) 
Quebec Terminal & Railway Co.—SeeV. 71,[p. 603; V.77, 9.98, 


ueen Anne’s RB.—Queensto Md. to 
Rehoboth Beach on Atlantic Ocean, 60 males. _ Pent aaa 
used between Lewes and Rehoboth, 6 miles: 
a 6 miles; ——— maeen eG to Loree dase, 12 
ene & r., 1902; 4 miles. All financial information 
obtained a to increase the * stock (recently 


“4 


a 





“ $3,000,000, consolidate by lease or otherwise with 

roads, and issue $30,000 bonds per mile on its entire line; also war. 

tend from it east of Denton southerly via er 4 
thence to 


= ee to 206, 798 State line and 
a. 

The sand et Si terest at 4 per cent for three years and § 
thereafter, of which $732,000 to a. ™~ ry a be, balanested 
waned = bonds and for im eo p. 283. Year 

0, 1902, gross, ooo Ee Jinn Ash, 2 Sy vat 
196; tr def., "$14 ,062; 1900-01, di Pres., William 
ley, Baltimore; ‘Vice-Pres. and ng Mgr.  earles oh Sec., A. 
Taylor.—(V. 70, p. 532; V. 72, p. 283; V.74, p. 206, 7 


“Queen & Crescent %—System includes pe. N. 0. & Tem 
Pac., Ala. Gt. So., New Orl. & N. E., Ala. & Vicksburg and Vicksburg 
Shreveport & Pacitic. 


e uincy pce: & St. Louis BRy.—See Supp. of Jan,,105 
»P- 


ti ete & Kansas City RR.—In 1902 s0ld to CB.4§ 


Quincy BR. Bridge Co.—Owns bridge 1°43 miles nga 
Mississippi River at pty Til. See Chicago Burlington & Quing- 
(V. 75, p. 1855; V. 77, p. 629.) 


BRallroad Securities Co, yay anne by interests 
is Central to aire and 


male — & Cape "wens BR. 

ee. oe miles, includin 
Fayetteville, ee total to be 62 

road opened Jan., 1899. 
(see table above) are limited to $5, 
mos. gr ty Ae 1903, gross, 
_ $18, gg iffo50. nt, John A. 
Treas., F. T. thos, Raleigh, N. C.—(V. 76, p. 752.) 


tan ae ag go ge 


OT 
+ a 000 i 
000; issued, #40 $400 Lor ia 
te a ‘xoar on 1105 tne 90,1809, oes, 6.), $16,000 ; + step 


T7038, 3840 

| gaatng a Compa hoe | Vv. es F: ; 
all owned by a ened to Phils. & 

for 909 years from 902, at 4 per cant on the the stock, we 
bonds, and taxes.— (V. ABO a 74, p. 1090.) ee 
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we Rate When a Payable, aad by pal Waen Dae 
Outstanding Payable| Wooee Dividend. 























BE Ss otra Se Sopa10 0 
oXegd. F.MOT 
tr cent, DO "4 w Nov.10 


0 Oo 
atnot aca ee. , . & J.IN.Y.,J.P. Morgan&Oo.| Jan. het 1 
Fed, 105 at 0 03. GPT 900 | 1,000 M, |Phila., Girard ‘Trust Co. rt 
.|Drexel & Co., Fania 
wate, Heed. Bldg. 



































May’04-Nv.’09 
do & Aug., 1910 


Phila., Guar. i 
do 














May 20, 1942 
July 1, 1942 


Phila hia & London. qa 1, 1910 
~ do ‘audy,. ion _ 
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5 pe 1oi1 
1, 194 


[| &&eeerer 
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oRPSP 





<4 
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Phila., Read. Ter. Bldg. 

N.Y., Del. — Co. 
lo o 

Phila. and Richmond. 
do do 


&i., 
4 Lie Oe enad Hud. — 


rental 
ac—Common stock 
ne (samn6 div. as com. stock).. 


9,300 guar. 6 D. 0.- 500,400 
Ds e, except 819.3 897 requires thiat the) Read! and Reading 
9 Only 216. 800 are 3s. 


Miles.| Leased lines—(Oon, Miles. | ties embraced in the reor ation, and also all other property 
& Phila. Har. & Pitts. RR......947°2 | acquired thereafter by use of the new bonds. They have enane sinkin, 
.125°19 bh me & North. RR..7| 88 fund out of the caner n from the Coal & Iron or but are no 
‘ 69°44 a. & Reading Term. RR. 1°3 | subject to meen? py ye prior to maturit; —_ mort- 
& Tremont ebranch 4 ‘28 Re Ronang Belt RR 7 gage is also, su — only to bonds for which reservation fe made, 
ark Shamokin bra’h 5' oe * ——= | based upon og es or soon of all the lines o 
i & Susq. branch.. 83°37 Tot. leased (2d track 257°3).645°1 including t wee 2. & Reading Rail 
branch....... 1°86 Entwre stock owned— 365 miles; various 1d lines, 635 miles; all the peonerty of ee 
fanned & ee RR Coal & Iron amass or ey securities thereof, La ae pe ting nearly 
Total (2 tracks 182 m). (365-00 rt & Bloomsburg 1°6 | 200,000 acres Of coai ana timberland; equipment valued atabout $18,- 
etn& HummelstnRR. 6°3 | 000, ,000, also marine equip. See enna to list in ibe p. 7 
ee uaHazleton&N.RR. 99| Furthermore, it has a first li @ majort e capital 
Oontrolled— me ~ — companies in the — o 53" miles of rail- 
Central RR. of New Jersey.’676° 4 also on various bonds of system— in V. 64, p. 613, 
Reading & Columbia RR.... 739" ort the $135 poeeee fours of 1897 $51,960, 000 were in Nov., 1 3, re- 
Lebanon & other branches 13° ; served to up undisturbed bonds and A 2 cao ag a construction, 
ri 6°4 outpaces, 6 ote. ., at not gd $1,500,000 per annum i A 2099. 
mprovement mor 6 p. o. bonds A Pa73 aus Och? 1897, were 
8 y extended at4p.c. for 50 ions from ril1 1, 1897, payable th U. 8. 
Atlantic City RR.& branches? wo 1d and teed p. &1. by the Roedin  V. 
Catasauqua & Fogelsv. RR.. 29°5 | p. 516. C) —— 5s of 1882 for $5,673, were — sxten ded at 4 
Gettysburg & Harrisb Ry... 134° , p. c. till Mar. 1, 1937, the Reading and Coal & Iro 
6 31 Fortlones RR 13 83 tes a Bee V. 65, p. 870, for contract. V. 65, ae ‘870. 


0 age bonds, see V. 5 Cts & SF ome ¥. 
30 Port Reading RR...... 72 yaaa ta Crete fund see Jan 1088, , SUPPLEM a 
Stony Creek RR. y The. bonds were in 1 cxeanded te We Feb. 1, 19 3, yi per cent, prin- 
6-2 $| Phil. f Frankford RR ‘6 | cipal and interest being guaranteed by the Co., and sinking 
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do do Nov.,l 
shall be responsible fo|r all old 
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a es (7 See this company.) fund reduced to $30,000 yearly, V. 74, p. 242; V. 42; V. P4, D. 
oi a Total controlled 1, 1345 | The coat irust cert under ment of May, 1895, are not 
) trolled.....0-... redeemable until April, 1904—see V. . $38 and Jan., 1895, SUPP 
The Philadelphia ‘Subwa 


The Loan is ‘able after ten 
y.) From the company’s docks at the caipaatve in 20 annual instalments, to wane pera 500,000 ge interest, 
Rishmond it operates a line of steamers aud barges | has been deposited, and $100,000 yearly is set aside in month 
traflic and provides berths with elevators and — instalments. See V. 58, p. 1110; V. $e, p. 950; V. “P88 881; V.71, ne 
 ganererged for several trans-Atlantic steamship lines. In Jan., The Jersey Central collateral tris! trust bonds (823, 000 presen’ nt 
control of the Central RR. of New Jersey was acquired. V. 72, | are sec: by de: 14,500,000 Cent. RR. of N. J. 
ro ee ws a V. 73, p. 847. 200, ,000) « oft the ne Sa 18.8 stock outstanding, $1. $1,495,000 
1.~The Baltimore & Ohio and the Lake Shore & | stock an ort Reading RR. 4 he remain: 
oh ieaken are jointly in virtual control, having acquired in | $45,000, 0d authorined being reserved to aoanies -_ minori 
se ae of ti ph at ou 000 voting trust certificates, | of the Central Com y: rey 105 are ye to call on A: 
catidling lazgely © of preferred sto 76, p. 102; V. 77, p. 350. any interest day d in: 
eame Taust, Ero—A castes = sok of the new company are a oie — 
trustees (J. Pierpont Mor, Frederic P. hern 8 
fos tive yours, Gn taesiter ant aac "Olcott and acpontt of ore e195, 200 out of $1,500 


99 see V. 69, p. 1840; VeTL Be 
be paid on simay i tet a stock Tor two con- oar trusts of ug Fo cover i0 »D. J a’ 


secured by $833, $353,000 of the 
be withdrawn as the far trusts 
common 8 hts, see V. 64, p.' 709. Voti COAL PROPERTIES.—These about 194,000 acres, as foll ows: 
64, p. 955, and Sup. ot Amal 1897 07, pose b. _ cies me aaees Timber lands owned (acres) 70,489 
TION.—The Philadel, Reading RR. (chartered April | 00al lands leased (acres).... 7, Iron ore lands (acres)...... 21,000 
P. & B. Coal rye Co. were are in foreclosure t. LATEST EARNINGS.—From Pca 1to Nov. 30 (5 months) results were: 
ye pasty. ae Bee V. 64, p. 709. | & mos.to —P. & R. —~ -——Ooal & Iron.—— Read.Co. All Cos. 
Tints ae bona bp Mee by Bw aoe 18. $14, 16,437 95,885,004 $1812. 158 Pat 89,893 35 fern) Pras "Sa 
1903...-. 10,984,226 8,960 B518640 det'si1320 “S-ses | *s’san.eas 
Cc all Cos, 5 poy Reasenduacadeuesd 410,000; bal -. $8,218,948 
Tog anges gy NRT Nr Oe ore 7e006; belance: def. “Tiss bes 
la. & Reading ANNUAL ae. EE for 1902-3 was given at length in V. 77, 
bonds of the Phila. | p. 819, 832. See also ial, B. 708. # * 
own crniiine Seo. 64 p. 408 oe | 9 ne Been ne Meneipts...835429,791 29-5167 534 929,344 igs 
° [way com) o' "99 
Company” consists of the following: Pasnes Gulu seawechettted. Be 20,593,263 18,769,99 Abie 
. for 8 p.0. *17/381038 ,119 Net earnings...............$11,836,528 . sie 7a be Trails 


ann. revenue ab’t $175,000). 51,936 | ooal & Iron Co.—Recei $23,27 19,530 17, 
Co. for ore yearly... 2 $:107/680 Expenses...... A wines abt ob g2°131' 243 #3283208 #7908149 
and 8, $20,- lee $1,147,998 $236,327 09 
5 6,431,711 5,312,129 4,881,444 
4 Cos.......$19,416,232 $16,293,992 $15,583,971 
ai par dn 1806 yi 5,000). A146 65 ‘65¢ 14,465,222 14,359,099 13,287,255 
Coal Er above securities owned.. 79 116721 Accum re eurplan. d surp aie $0'357,623 $1:439'840 "306 459 
gy - pp seeeee . 8,592,012 | HPenonde on 1st pref "(4)1,120,000 _(3)840,000 (3's) 934,735 
ne earnest Surp. end of year (all cos.).. $8,237,623 $3,599,840 $3,871,724 
’ tot the Eats nal to rene, WA, Ohuroh; Compt rege F. 5, Bees Yase-Free, and Seo., W. R. Taylor; 

yh ptroller, D. 
irectors—Joseph 8. Harris, George F. Baer, John Lowber Wel 

Bvt pons) 80 40 dedlared ex is coeds homes, Hea 7A. Dupont, Henry P MoKean, Samuel Dickson, Charl yas 

mneral oeke ane 4s got Epona were Ottice— Reading Terminal Building, Phila.—(V.77, p. 1226, 2099.) 


: In Mar, in 1901, 
000; in Mar., 1p0%, Sabb ood Vv Rensselaer & Saratoga BR.—RoaD.—Embraces 192 miles, vis: 


Troy to Lake Champlain 
1900, ef ay! 1901, 4 p. o.; in 1902, Mar., Tassed— * Vermont line te Onatiete % 
Bridge, N. a 


. 4D. 6., an 6. set asid bie Mag’ Troy to Waterford Junc., eto.. 14} Eagle 
for fiscal year toob cs. Firet divic end on 2d Schenectady to 3 Baliston........ 15| land, V itiedaians 


ov. 10,1903. V. 76, p. 332; V. 77, p. 38, 1226. 

» D. 3 Vv. . 38, LEase.— 1 A 307), So Ge Deawase & End. 
Mortgage 48 (abstract Vv. 64, 612) | son, wi ve arene, 190 owned $800. 3 oman, § cent. 
and pledge of all properties and aa on the stoc terest on bo: 9060 of stash rang TTS. 
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INTEREST OR DIVIDENDS. 
When Due, 
Amount 
Outetan Rate When |Where Fagahie, and by "Eeohentcae 


Cenk. Payable) Dividend. 





, ‘on first page of tables. 
semana (Ore con: Me $500,000, g.0e.c"Ar 


ms text 
9, p. 391 
wen Sam 315,000, 6 aise: N.0* vas 
Be, onde Junction 100K 
NAN ie iat M. rey pimOe 
Be pruharn 8 ee fee “4 | mere | ; 


wen ii Scie soas 


Genese Common sto 
see text) nomou $54, 208 000 

B73 ‘000,0000¢.0*&r 

Ti red at 10245. 0e.c* 

onto Coun. BL &br. Osc* 

600,000, g old, Ce, .--0°at 

ly, Ce 0" 

ots oh KC & Col, collat.) 

ar red. to Apr. ’11.. 

, lawral money iy -0’&r 
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.|N.Y., Phila. or Richm’d. 


J. P, Morgan & Co. 


$500,000 
See text. 
315,000 
6,000,000 
2,000,000 
+850,000 
2,000,000 
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Y.,Mait.,Coppell& Co 
do” do |S 


an, 1904, 3% 
Peb. 1,64, 1% 
Wov. 1, 200 


555,200 N. Y., by Erie RR. Co. 
88,749, 800 dist Checks mailed 
51 7190,200 .—F. do do 


69,557,000 N. Y., First Nat. Bank 
.|Int. from Sept. 1, 1903 
AN. Y., First Nat. Bank. 

; do do J 
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Gross. over taxes) Rentals. 
Year. 1 91. 791.233 $1, 075 ,977 
Big 118 “988 1,034,705 


: Ve Thy D- ” 1088; y. Pb D p. 342, 1147.) 
Bichmo Prederickopur , wooemnee RR.—Owns from 
Richmond, Yeo red aioe, oh, 3 m.; leases 
to Junction, ete. 


louble tracked. 
qertividend oblizatio sacy se miles, total 85 


& Petersb. Con- 
BR. stock ot sae receives 8 p. o. dividends under lease. 
RF & P. RR. guaran 


ie ge be in 1 ToL pore $947, 
Richmond- bt n (see below) . 
Komen nana stock, and “union” line of that 15 any 
has been ted by Rich. Fred. & Pot. officials since Nov. 1 
74, p. 1 
& 294, 95 '98.’97.’98. xm 00. ’01. 02. 1903. 1904. 
Dison, stock: & 644 7 7 64 7 8 8 8 8 Jan,4. 
Boxps 348 of 1903 (84,000, ai authorized) to be issued 
préotti tracking aud improvements, $ ,500, have been or are to 
laced under the Richmond-Washington Co. mortgage, 
ieeogsieet oo beivg reserved to retire the consol. 4498 at 





0,000 
maturity. See V. “7 p. 2388, 2391, 


Barwines.— 5 months, _ «-.----Grose, $558,249; net, $166,640 
July 1 to Nov. 30. $190 Gross, 468,541; net. 130,588 


Py —Report for year Dias June 30, 1903, was in V. 77, 
~ ross, $3 y 338. nt Bet $398, 379; other income, #10, 968; 
interest, $22,500 ; dividends, 82 pees 4; Ey equipment, ete., 846, 460; 
eir., $109, 243. In 19 hte 1,168,054; net, ‘e441, 483; 
aa $16,105,—(V. 77, p. "629, 2388, 2381. ) 
eva Bi mt & } eemionbers ee By On Va., to Clarkes- 
se: bgt Road By, Oo 
ye tor interest i bonds (V. 69 91.) 8tock, 
60), of which $800,000 owned by So. By. Co.—(V. 71, p. 1121.) 
Einoons & Petersburg RR.—See Atlantic Coast Line RR. Co 
Bichmond- Washington Company.—OControls a “union” line 
ichmond, Va., 115 miles, in the — interest of 
roads, vis., the Pennsylvania RR., Le ing +, '~ RR. 


Co., Southern Ry., Seaboard Air Li By, and 


followin 
Coast Line 

6 & Ohio Ry., be of which F odgg one-sixth of the 
000 capital stock; operation began Ni 1, 1901. The entire road 
fato be 1 prom neee w P Vv. | p. 78. Dividends in 1902,3p.c. In 

5, 1901, and a 894 

stock of t rhe ichmond Frederi sburg ’ Potomac RR. and en- 

tire stock of Saaingtes hg ier Ry.. extendin: 
ed of Lon Bridge an miles. 
The collat. trust 4s "of 1903 (B11 ,000,000 authorized issue), are 
guaranteed, jointly — —s ly prinet al 

Toads named above; of bonds $6 
eee trecking and Gasoeamenee #6 77, p 629, 6 See list of 
wrap <a = ft ota 7D Vv. ‘s.% p 2391. Gal: eur 1903 veg on 

r oor ete. 2,772; dive Ce. 

OD; bal. eur, §43,028,-(¥, 77, p assis rynen 
Rio a nee ie oteas sss Rifie Creek, Col., to a 
tonnection with the Denver & Rio Grande at Grana Junction, 62 miles. 


is a conn link in th: 
Shecares. r A a pen 


My Oey yp oyon & Rio Grande at at 30 per cent Bd 
8 1808 ee ee $1 $6 e190 

voll x 
be 90, Year 1901-02, groas, $573,119; ren 


.D. 237. } 

Pande Sierra Madre & Pacific RR .=Organized ‘n Mex- 
sein 896; incorporated in N. Y. State in Sune, 2897, peing commpiewed 
uzinan, na 


Ciudad Juarez via Ban‘ Bias foun 
Sear etre mining region, to C: Grandes, Abe 1361 miles, nsion 
or Guerrero, 156 miles, to meet the Chihuahua & Pacific, 
Gao. per et, aslo Coast. Capital stock Is’ $3,120,000 
0 
which arusndaroae for construction to July,1898. 
ne dent, A. Foster Hi 
2 ioe jor President, A. a6 Es gins; Vice- cretary, Gcorge Hi D. 
fy) Lawrence Jr., rton Grinnell, 
ep Temry.aen 8eo., Geo. Rowland, 40 Wall Bt NY yy 64, p. 1138.) 
Oras arromteaseatthern, BR See Map Sataeety to Dasenne 6a 
‘eway, Col., souther! » 162 
miles, and ‘rave 1 18 miles. Stock, $4,51 10,000; une 3 30, “1903, 
Beier oun coinyd spies ea le 
v. \ cation Bick Ke Exchange 
v.70 Ke! Of th bo 2277.00 000 are guaranteed by D. & B.C. 


a Pen months sane ) ae 20: 


h. ine, 

seansene, $202,051 Pe tos 
“ssovreane 268,861 139/111 #217 
June 30, 1903, SFOS, $553,554; net, $278,157; 
crib Oz: Pig . ete., $214,612; ‘sapplas for year 
73.6 675; net, g20g, 540. 71, p. 3 9.) 


ma. RE.—See Denver & Rio Grande RR 


and interest, by the six 
,000 nave Kags | sold for 


6 route between O; rq 
by Colorado Midland 
lorado Midland ities 
scaraing®, —_ com- 
int. First 
75; 1902 


3 1903, 
, $171,936.—(V.¢ 


Oharges. Bal., sur. 
$91,241 $84 
96,838 47,111 


5 
1508.. 


7,200 of the voting cap- | 





Rochester & Genesee Valley eto Ene Op Beeel, N. Y. 
miles. Leased July 1, 1871, in perpetuity to Erie Ry. 334012 


Rock I-land Co.—(See Maps, pages Bbw og 1433. aeunaiaian 
in New Jersey on Jul: Zo. 190% ano Soquizet per p an V. 75, p. 240, 
the entire stock ($145, ) of the ic. BR. 1. & P Raiiroad new 
co.), whose bonds, eee wi with the stocks of the Rock Island \- 

ny. vers issued in exchange for (1) # 9.557, fue of the m 817,100 

R.1& Pacific Rauway—which see, ons ~ =) pes vist plans (Vv. 76, 76. p. 
1408. 408), for over 90 p. o. of the $30,808 
common stock; also in 1 8 arransed to sree seeks of the staek 
of the Houston & Texas Central RR., Houston East & ba Sis Ry. 
and Houston & wee wo oe RR. for’ $',5'0.000 cash, $ 
ferred stock rnd $3,500 000 five year 4 per cent phon due yey cs 
1908, but see STOCK below. 
RoaD.— Road, clearly shown on accompanying maps, tneludes; 


CHICAGO ROCK ISLAND & PACIFIC RAILWAY SYSTEM, 
- Miles. 

Lensed— 
Stock ail* or nearly all} owned, Des Moines & Ft. Dodge..... 144 
$1,055 | Keok. & B. Moines ney 
ye stock owned) .. né<oce eee 


— Okla. & Guif 
- Aro 5 
Peoria 1 Bur. Valle; oe 


Mites 
Chic R. I. & Pac. Ratlway....3,801 


Burl . y 
eseesse2e31,379| controlled by stoek)........ 


)-. 
Rock Island & Peoria (also 
SOBRE) oc. ndevon: vec: cscone § LBL Total July 1, 1908 
second track.. .. 


OTHER LINES,— CONTROL ACQUIRED OR ARRANGED FOR IN 1903. 


Controlled. Miles.| Hatf intrest proposed Miles. 
St.L & San Fran. System incl. aes A Texas Cent. (V. 


ae miles trackage (J 77 
904). Houston East & West Texas 4 
Evansvilis & Terre Haute... 331 | Houston & Shreveport....... 39 


Total other lines Jan, 1904.............. aaddabice! 6,765 
The following lines of the Chicago Rock Island & Pacific Railway 

system w: re under construction June 30, 1903, ae 595 milewt 
St. Louis Kansas City & Colorado RR. Co, aaa Louis to 3138 
ates ‘0 Rock a & Guif By ‘Co.—Fu Ww orth to D- “iia Tex 34 
nic, . & Par, Ry.—Paul's Val. branch. Coickasha, I to iandaay. “L®. 26 
Yk. & West. -Guthrie, oO. T., te ‘ handler. 838 

ee & Tex.—Yarnall, Tex. est Texas line.. 
: & Choe.—West Texas i iine to Tucomear , N. M.. 40 
Deva ] et to Des Arc., Ark., 38 m., Wilbartwn, re T., to Haileyville, 17m. 55 


STocK.—Common stock authorized $96,000,000; preferred ate ag 
000. The stock of the controlled proton es issued and aoq and 
the amounts of Ruck Island Co. stock therefor, follow: V. ° 6, p. 1408. 
Zotal tal —Rock Isl. Co. tesues.~ 
issued. quire. Onamon. ferred. 
Calcage Rock Island & Pac. Ry. $76. ‘00,000 90°56" 557,400 9098 7,400 $48,600,200 


St. Louis & San F. Ry.com. _— 20,808,000 28,481.60 Oo 19, 192;400 
Texas lines (AB BOOVE) ....00005 _16,820 ),000 x x 160,000 


tal 8122,1% 128,000 $105,7 7¢ 5.700 

iheeacred for ‘Feteco stock not deposi ited and com- 

MISSION ......00-cecresescseses Pacccvesccoceccescccccccecece 
Balance 


$88,749,500 $51.19 190,2¢0 


$1, 
"sieata00 
$96,000,000 $54,000,000 
x Sale was not consummated to Jan., 1904. y 
The preferred stock is preferred as to capital and also as to non- 
cumulative divideuds at the rate of 4 p. c. yearly for 1903 and there- 
after to and including 1909, then 5 p. c. for 1910 and there .fter to 
1916, inclusive, and thereafter 6 p.o. The preferred stockholders are 
entitied to elect a majority of the directors. The authorized amount 
can only be increa with the consent of two thirds of each class. 
Devsensue.— Terieente = pref., Feb., 1903 to Feb., 190-4, both in- 
clusive, 1 p. 6. quar. (Q.-F 
Bonps.—As to Chie. R. 4 & P. Rai’ — refunding mortgage of 1904 
see that company and V. 78, p. 228, 234 
OFFICIAL STATEMENT.—AS to neouritien, rights of shareholders, road 
built and building, etc., see V. 75, p. 1157. 
LATEST EARNINGS.—5 mos, 2 1903.Gross, $21,086,344; net, $6,757,306 
July 1 to Nov. 30. 1902.Gross, 19; 739 5.40; net, 8,131 961 
See also statement of Chicago Rock Island & Pacific R»ilway ona 
oo page; also statements of other subsidiary companies. 
PORT — Crt gt for the year ending June 30, 1903, st length. was 
in’ v. 77, p. 1742, 1751 (see aleo ris 509 and editorial, page 1716), 
showing results tor the system, 6,978 average miles (nol inetuding the 
St. Lonis & San Fran., which was acquired in June, 1903) as follows: 


RESULTS OF SYSTEM FOR YEAR ENDING JUNE 30, 1903. 
1, Operated lines and auaziliary companies. 
Gross earnings $44,376,620 | Interest and taxes .... 9.200740 


Net earnings.. - 16,0 3,303 Rentals 2,359,844 
Other income _1,690,873 3,0.0,201 


Total net income. $17,764,176 176 | Balance, surplus. ..$4,444,391 
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RAILWAY STOCKS AND BONDS. 








RAILROADS. Miles | Date 


me cna hy P= umn headings, &., see notes; of 0} 
on first page oftables, Road. |B 








Amount 
ar -- * 








above 


ee es ee Pete See Rock ISLAND Oo. 
neal ee (rental guaranteed) 

Rome Watertown k, guar. 
lst M.,Wat. & Rome to Cape Vin.,s.f. not dr’n.c* 
Consol M.Gat. only only in go} ,000 are 31gs) IF.0. 
Phenix & Os 





seenipmens trusts, ¢, e ie 
uip. tr. $1,000, }, &-, $100,000 
Be S inerea.Co & i nt 810.000 000 y'rly, 
RR. (no bonds) 
ipa 0” 
see 
Pies ¥ 
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2. Rock Island Company. 


Inc.from —— owned $2,166,000 | Expenses and taxes..... $216,299 
Other inco: 8 290 | Divid’s on pref. stock. (2) 1,45: 454,856 


Eas ee $2, 174,29 290 "$503,135 135 
Total poe of system for the PORT van cén ceencccs woe ---- 84,94 947,526 
een ot Date, 3. B. Leeds; President, L. F. Loree: 

PD. G. Reid ; Assistant Treasurer and Assist- 


t at Soe 
an’ 
Wb ce m Ef Moore, D.G. Reid. F. L. Hine, Geo. G. Me- 
es Brewster, D. G. ssevain and ‘Ogden Mills, 


Directors—W. B. Leeda 
Marte. A. pon 
New York; ery Geo James H. Moore and Mareball Field, igen: ; B. F. 
Yoakum, 8'. Loniss Ee C. Fri oe, Peers, Pa.; Geo. T. Bosgs, East Orange, N.J. 
Finance Committee—-W~ Chairman; W. B. Leeds, D, G. Reid, 
J. H. Moore, F. L, Hine and Marshall "Field. 
N. Y. office, 71 B’dway.—(V. 77, p. 1742, 1751; V.78,p. 49, 104, 229.) 
Rock Island & Peoria Ry.—See page 531. 
Bome & Clinton RR.—Owns road from Rome to Clinton, N. Y., 
13 miles. in 1869. Leased in tuity in 1891 to Delaware 
& Hudson Canal Co. and operated by N. Y. Ontario & Western. 


Rome Watertown & Ogdensburg BR.—( See FA New York 
Central . Hudson River Railroad. from near N: Falls 


Balance, surplus... 





and 
nty, 608 ¥, 0, Ro. “Vlica @ Black tui 

guaranty. , Bm wat, 72, p- 1288.) perpetuity, 
Somnna seeeaieaien Rutland Transit Co.,and ppemiinnctinn, 

ers between me Cqenabure and Chicago vg eto. Operates passe 
trains in from No rea. Jot. over mabea Bes Southern ond 
and to Troy and Albany over ton & Maine and 

udson River oe V. 75, p. 1029. 


Pat oy ete.— Miles. 
Lines to Ticonderoga, ete.... 18 


: je Ohatiam, N.Y.114 
Owns om entire pigs stock and $1000 gee 4 tlaud Pranat ©. henfe of Rutland & 
0 7,000,000 stock of R oon entire 
BOD cheeks ¢ Ogeene mere Terminal "Oo. -B 1030 (V. 73, 
p. 437; V. 72, p. be. 22.) In 1901 W. Seward werk obtained control. 
STOCK.—In Dec., 1903, all but $199,400 common stook had been ex- 
for ten of tage. seg one es of us, ¥. 00. oi? iga oe. 


preferred cregate 130 per cent. 
r ~Oanadian mortgage is be § 000 (see advt. in 
CHRONICLE of Jul 15, 1899). T are also 900 first 68, due 1902, 
and second due 1898. et 1902 $1, 0,600 49 per Cent equip- 
ment bonds were sold. V.74,p. 728. Of the ‘amounte shown in the 
ene, ob above as outstanding there were in the Rutland treasury June 
20, 1903, $500,000 Chatham & Leb. 48, $50,000 Term. 4s. 
Earyines.—For 3 mos. outing Sept, ae: . 
3 mos.— Gross. N ine. Char; 
be 468 git, 104 $155,: 1 
aincbes ‘ 232,230 35,185 171,045 
Rerort.—Report for year 1902-3, in V. 77, p. 2033. 


Years nding June 30. 1993.08. 
Miles operated June 30 
Grose earnings ..................-- 92,184,382 
63,090 
$93,010 
86, 


a 
enees ceceee coceccccee 717 oy 
er seees-seseeecees $14 
534,468 491,041 
a4 49,012 91,635 


eat bids. 100 33,000 
eau. ° r-=n(%)90,520 (39%) 261,728 (4%) 169,564 


Balance, surplus............... ~~ 97,131 131 i, 686 ~~ $81,805 
Pres., W.  Gawere Webb; Treas.. Lherenee Morgan, Burlington, Vt. 

oy ent, Ge T. Jarv ane Vt.; Geo, H. Ball, 

ohn Ww vewart, M ddiebury, Vt: Seward W Webb, B. ¥. Geb- 

be Duras. Vt; Henry'Powers. Morrisville. Vt. ; James’ Lawrence, 

Mass; ; er D. He fy Pepoton, Vt.; Olin Merrill, Maoebarg Falls. 


ht ieee at Depew, te ¥ ssiter, J. A, Burden Jr, S$. R. © 


. Seward Webb, BY. W. Rossiter J., »« qm 4 
Peyton’ & Y «& Waitehal 


Bal., eur 
aees $138,281 
96,370 
1900-01. 
360 
$1,933,136 
674,389 
770,947 
83,000 
394" 943 





for 


Dv ‘on yey. 


“307, 1028; V. 7%, h p44; V7, -98,90, 512, 2083.) 


B.-—Owns N.Y. State line to Vastieton, 
rpetult Saratoga 


Pog AT $100, guar 0 we 
L par, 

; net, $45,644; —— 405 to Pere 
BR. for 999 years from ot 
interest of bonds (form V. ne p. 11900 and Bp wen 


Neh ag & Lake Ramphaky 120 lly and RR.—Own 
North Concoré tee 


is o ted ind 
common, Eine 
ear 1902-03, n $2.50 000; pet 


St. cy ee gh & Grand Island BRy.—Lixe or 
Mo., to Grand Island, Neb., 251 miles. Tuokage, Bt Joseph to Gove, 
Mo. *20 miles, Gower to sige City, 41 


HisToRY.—A reor; m Feb. 23, 1897 A 
784,950). « of the St. J. & Grand Island ” Railrowd ocd in fore 
Union Pactfic inserests are un. ea ae V. 75, p00. 

STocK.—Common Mar ft. 4 » on-cammistin, 
$3,500,000; 1st pref., $5. 500,000 (see daa abovehs 3 par $100, 
DIVIDENDS (p. ¢.).. } ee 1899. 1900. 9 1902. Nom 

On 1st 3 3 5 she 


Bonps.—The 1st mort. Invern: was 2 0. oi Tom 
till Jan. 1, 1902 and thereafter 4 Pho an 1508 a 
Tasted wo exoood 81 ee ds 


—~* uses of new com: Fyre ' 
an 000 can sold o: ‘or new mileage 
$6, per mile. for $5,000, 000. a 


Mortgage is for 
i Me 








parof 
under 


ROaD—8t, Joo, 


ene ew as ewasewescces sess! 


1907220 


is oseph, Mo. 
75, Me 907—(V. 76, p. 159; va oT p. 398, 8, 2036. ) 
BS J io St Sosep South ty & Southern BR-—Owe oe South Bend, 


Ware and sold Dee. 8, 1898. V. 67, 
Stock, and — 5p. 6 ’ pref. to be held te 
grove in ete 1900; 5 tum on pret. and 
ears from 
contimo mn are paid Mar. 15 and Sept. o; per annum on peta 
. Lawrence & Adirondack By.—From Malone, . % 
Mohawk & Malone) to Adirondack , connecting then 
Divid ds 2p <1 phy Sep rence Biv 53 1902, Harsh Syne 
en: \ ae A 
July, z Garsent Liabilities June 30, 1903, 

a ~ he P5379, 843. 
EARNINGS.—For 3 months - ~ Sept. 30: = 

Gross. Oth. income ¢ as 

si ns 


senmewcans 


281 


$153,607 
‘gra bor. I do's. gress 
OW bewara Webb.—(V. 75. p. 794.) 


St. Louis El Reno’& Western By.—(V. 77, p- 350. 





st. Loe aan 8 
V. 75, p. 1148. Debt, $1,155, 
St. oe Iron Mt. & South. By.—See Mo. Pac. BY. 


Ph is his & Southeastern H 
nin 22 = commer wit ga Se 
™ 

poy ghar the shortest line 
ham Memphis and, St, Louis, V. 75, p. 291. ara 
ORGANIZATION. —In bi 1902, the St. Louis 

quired the entire $10,000,000 ‘presen nto Fe 
Boxpe.~Of the da af 3002 





Leased Feb. 1 Tato in Rensselaer & 
(rental $15, On stock) and so Cae by Del. & Hudson 


000,000 were 





St. Clair Madison & St. Louis Belt RR. —Seo page Lit, : 


st. cee & Cairo wey asamp ee 70, 588) 


ae 


Rrmi@F Ou 





- amewocmwmo mad lll eee eee cs Se. Ue. i] CUS ESE EY. FSrad. 2... Vesa Ses .eerse2ate. S&S. =e i 
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RAILWAY STOCKS AND BONDS. 


























































































































































































Miles | Date | 
otes| of of Par Rate Where P le aad Stocks—Last 
SiO, 000 DONE) oad.|Bonds| Value. | O% Cent. |Payable —_ 
— RR. —a. Louis). 
MoBILE & > 
1d..0* 20 | 1891 | $1,000 $135, 6g. \F. & A. St. Louis, Mo a 1, 1921 
t. L. Ken. & 80. Ste 3S | isoa |*1'000 | "180/000, 6 &. |A. & O. do” Apr. 1. 1914 
20 | 1897) 1,000 y 6g. \J. &D. do Jane ? 1917 
10 | 1899 | 1,000 7 ,00€ 5g. \J. & J. Chicago, Til. Jan. 1, 1919 
‘ ovis Bai 4 Ook ist a at 5 \ae0nt Sate: 4¢.\J. & J.\N.Y. Sierton te 00k. iy 1, 1961 
ran. Ot 4 Oot 3.0 ; g.red. 105086" 4g. \J. & J.| N. ¥., Comp’y’s office. | Jan. 1, 1952 
5 g. |A. & O.|N.Y.,P'rs L, & tL. Oct. 1, 1930 
at F10.98t 5 PF. & A. ea Farm. L. &Tr.Co.| Feb. 1, 1929 
00,00 v=» | "160 | 80,808,000] ...:00° | 22002 pier ere. 
1,691 | .... 100 5,000,000 4 QJ. Checks mailed. Jan. 2, 04, 1 
laccotenaitdanetone 1,691 | :-:: | 100 | 16,000,000 |4 in 1903| Q.—M. do Dee. 1,°08, 1 
coos: | seas 100 | 13,510,000 g. |_Q—J. | N. Y. Mere. Trust Co. |Jan. 1,’ 1 
cous PE ewns 100 7,070,000 10 g. |\J. & J. ks July 1, 
* qnee 100 4,143,500 &- —dJ. uly 1, 1942 
1901 |1,000&c/a54,713,000 4g. |\J. &-J.| N. Y.. Morton Tr. Co, | July 1, 1951 
1 1,000 4,000,000 4g. |\M.&N. ew York. Nov. 1, 1942 
1903 | 1,000; See text. 4%9g.\J. & D. New York. 1, 1908 
1876 |100 &c.| 2,050,300 6 g. |M. & N.|N. Y., Mercantile Trust.| Nov. 1, ieee 
82 | 1879; 1,000 30, 62. \F. & A. ‘0 do Aug. 1, 
sd 101 | 1880; 1,000 196, 62g. |F. & A.iN. Y., United States Tr. Ang. 1, 1920 
“Mo 986 | 1881} 1,000/ 9,484, 5&6. |\J. & J.|N.Y., Mercantile July 1, 1931 
ay ® 64 | 1887) 1,000 439,000 5 g. |A. & O.|N. Y., Union Trust Co.| Oct. 1, 1987 
_ (2,393 1896 | 1,000 1,558, 4g. \J. & J.\N. Y.,Mercantile Trust.) July 1, 1996 
5 *| "112 | 1897 1,000 829,000 5 g. |A. & O.|N. ¥., Mercantile Tr. Co.| Oct. 1, 1947 
ry at 103 | 1899 | 1,000 145,( 4g. |A. & O. Apr. 1, 1929 
; oe & |Arkan|sas bonds were eee 
: e000 southern 3 int treasu'ry or d) eposit ed in splecial trusts. |For unde/rlying b/onds deposited as secur/ity, see textt 
27,60 South Mo. & Arkansas | 808,000 common stock, the latter receiving (per $100) $60 in 






Se, a I. V. 74, p. 207, 268. 


F. Yoakum; Vice-President and General 


men —Preet, 8 75, p. 291, 1088, 1148.) 


» Bri Ry.—ORGANIZA 
Gee as road from near oe nde Main oo. See 
0 C) ridge, 
és, to to Ferry the adie zon ae 





: “Tr taaee ee 298,000, harte nar of te 
Ang., . §. Governmen the o r 0 e 
ee Bridge age 8 B Government « on the ground of unlawful com- 













| astion. V. TD 
bed Bak athoriied, 000; issued to July 1, 1899, wy teh 
int, $3, 800,0 1960 i there 10d fas to Terminal BR’ or Be Le 
~8t, Jooep, fey advances g under its guaranty. I In Nov. 1898, ‘Terminal 
ph to Gove, control of this co and 
: by Scenes tthe ep ot; ol ani and interest of its 8 "560,000 

in V. 62,9, fremort. bonds and the interest ‘on $2,000,000 Merchants’ Brides oe. 6s. 

_— thee are subject to call after 20 years at 110 and interest. 
+75, DM, Eanwines.—Year 1900, 62,510; net over taxes and rentals, 
cumalatn, HR 138,44; interest, $193,270; deficit, $4,926.—(V. 77, p. 299.) : 
North Arkansas RR.—Seligman, Mo. » gannenns 
- Nowe BY yah % Ban Francisco Ry., to Harrison, Ark., 684g miles; 
atnce, extension from e, 60 miles, was compieted in Oct , 1903. 






1902, the Leslie & Southern Ry. was incorporated with $3,- 
capital oe by_the oe ye ae to build an extension 
ie Rock, 20 miles. 





if 
eer | 


thi 





2 


eat 
4] 


a 
: 


Leslie south to Li 

, o-tates Feb. 1 1000, to Eureka 8 g8 wy! 
mortgage of 1900 was to secure $3,212,500 5 p. o. a 
entire Pook, line of 1284 miles, at $25,000 per mile, 
V. 69. p. $1,712,500; aa For calendar year 
ay . miles), gross, oes $216, 132; n ; interest, $85,625; 
743; bal., det., $6,46 "preeident, John Soullin Be Louis; 

Seo, and -» G00. West, Machiiioringn Ark.—(V. 73, p. ). 

&, Louis & O°Fallon RR.—V. 77, p. 1747. 

&%. Louis & San Francisco RR.—(See Map.j)—Roav.—As 

thown by the map, the system embraces: {See ~~ 


ii) 


M 
Fort Worth & Rio Grande.... 7196 
Red Riv. Tex. & South. (incl. 
6} 31m. track to Fort Worth. 
Paris & i Srest en RR. 
Fran. & Tex. Ry.. 
One oy tare ( See 9 
bene Enid & Texas 13 
Chicago & Eastern Illinois... 1751 


263 Total June 30,’03,(includ-- 
7St. yey his & ex: mages 
4| "since Sai 


tian 0, ., to Red Riv. 
goa 


dhdown, Ark., west........ 1 
Mined 
sand Arkansas, eto..... 


_ He ee ee 








an., 1903, 
v.78 Dp 159. 
an LO me from 


Texas risa: miles, was com- 


ET dyed miles, completed 


av? 7 
Ret ion 6. onl perils, 29 ric bo 95 ‘afien, a a conneetion with 
The entire stock of the St. 
"1908 Boe pT 8 es & Southeastern R 


Py en eg A 1 aT 11s. a 
k & Cherokee Cen teat ap Be a tte 


sects er 
maar, to Payeerie 364 me miles, oe, with ext extensions tiider” gon 
LT. oe Ft Smith, ark ered vo be 400 m. 
Arkansas Valley & Western RR., Red Fork to Enid, Okls., 119% 
Dress been gperated trom Dee. 38. 1908. °V. 70 nis. BE. Loule 


V. 77, p. 350, 770; Houston Beaumont & 


Northern, V. 78, p, 49. 
The Sortk ea south 
trunk line to Ni 
gat fee 1904, will include Chicago * tate iinols, beg te 
disco & New 8t. Louis & Gulf and St. Louis San Fran- 
wouth to Orleans, and'125 miles to be constructed from Memphis 
Rata Y Pience reaching New Orleans by Mobile & Ohio 
PMO Y.7, p40, BOO NES V.78, 
June 30, 1896, to succeed to the property 
com: 
> 629 and : pany 861 sold Pt oe and = 
purchased mm V. 65, p. 150. 
1006, tha Taland Co. a im fay, 1807 988,800 of the $30,- 








mn common 
stock of the Rock Island a and $60 in 5 per cent gold bonds of Bs 
of 108 eS Rock Island & Pacific BR. See those companies, V. 16 
x he New Orleans Terminal Co. was organized jointly by the St. 
San cisco and Southern Ry. Sm apee oa me and issued 4 p, c. 

gold bonds wt 4 amount $3,000,000), w' anteed 

by the St. L. & 8. F. and the Southern Ry. V.77,p. . Vv. i 
The Ci eg ion Scott & Memphis Ry., extend 

pan to Memp! with branches, a total os 
acquired in Sr 2001s tel eaten anee te Owealt Oak toad eased at 
interest om bonds and 4 p. 6. On pref. apd tae gece age | > 


guaranteed, p 
. Fort Scott & Mem. inthis SUPPLEMENT wea v. 72, Daa 
, 1901, acquired over 90 cent of the 


le 14d. 


ie 





Ma 

oe, 8 Ft. Worth & Rio frande By. F Fort \ Worth Brownwood, Tex., 
{48 miles. Control of Chi below. is, 747 miles, was ac- 
quired in Aug., patent ow. 

STocK.—The apy Magnes es the right at p~A time to redeem 
either or both classes ita preferred non dig -y cash. Provisions 
of the pref. certificates were in SUPPLEMENT of April, 1897, page 6. 

— 1897 1898. 1899. = 1901. 1902. 1903. 
4_ ees 2p.ct. ————--—-4 per cent per annum. 
Second pref...... .... 1p. ct. dyed 2p.ct. 3% 4 4 
latter of 1901 iden both preferred stocks were 
from semi-annual to q 


ly. 
Bonps—Consoel. mortgage of 1896, see abstract in V. 64, p. 186. 
REFUNDING 4 PER CENTS OF 1901, $85,000,000 AUTHORIZED. 
The refunding 4s are issuable and issued as follows (V. 77, p. 2391) 
Issued. 


. To retire under! WOM So ioscan sion $62,500,000 *842,601,100 
2 gh ecg ee uip- 

ment, etc. year....... 6,0° 0,000 3.000,000 

%. Adaitional ions extens’ns, ete, at Cost ..x16,500,000 12,580,900 


WUE Nedtndcnckes tadahntadens chuadhgodapanes $85,000,000 1$58,182,000 
* To retire gy 950 underlying bonds mentioned below, all deposited un- 


der the mortgeag 
x At not exoseding $32,000 per mile (incl, as ing liens) $4,500,000; at aot 
500 per mile (incl. underlying lt vdopostted, as 


exceed $22, 
©} includes : Hypothecated as collateral i710,000" y for 
ni in trast for for North 


deferred payments Ok cl City ry Western $2,529, 
covenant 0.v00; total, $3,46v,000; leaving in the 


wes ivision im fund, $2 
hands of public, $54,713,000, as shown in table abeve 












The underlying bonds which have been d as security under 
the refanding mortgage, and which are th kept alive, are: 
‘ B. & C. 6s of 1908..... ..... 700 | Southwest. Div. 5s...........- 

0. & W. Div. 68....... eeages "| Cont. Div. 48.......cc00---s0000 wiitove 
Be L, Wich. & West. 6s....... 1,696,000 | St. L. Okla. & So. 4s ail)...... 4,660,000 
Trust 66 of 1880 ....... ....+. 726,000 | Kansas City Div. 4s fat eoee 2,396,000 
Ft. Smith oan Bur. ~~ eon 202,000 do do _ 3s (ali)...... 

Gen, mort. of 1881... ee Sisso00 oe Div. 48... ... 00000 ¥ 
Trust 5s of 1887 ....... eecocece 

There have also been acquired and deposited under the refunding 
mo! the following stocks and 4 p. oc. bonds, ting new ex- 
tensions (being the entire issues on account thereo: ), the latter aggre- 
gating 651°13 miles. (As to location, see V. 77, p. 1538, 1537). 

Name of road Bonds. 
Oklahoma City & Western RR.. --174'85 $5,000,000 $4,023,000 
Oklahoma City & Texas RR . 1” | Sa eee 
Ft. Worth & Rio Grande Ry.. 49°72 4,001,600 §994,000 
Sulphur Springs Ry ..... mahi ‘ > a 200,000 174,000 
Blackwell Enid & southwestern Ry..238°67 500,000 4,500,000 
Blackwell Enid & Texas Ry .......... 12°75 ) EE ee 


Red River Texas & Southern Ry..... 57°74 


xi Substantially the entire issue. § Issued tor extension from Brownwood te 
entire amount); total length of road, 19588 miles, balance of 


Brady, Tex. 
issue, $2, , being in hands of public. 
COLLATERAL TRUST GOLD NOTES. 
Of the $9,160,000 of wt g~ 4 r — gold notes of Dec gap 
ian V7 7 p. 2281, to Ce © en- 


$7,125,000 are used, pe 
tire (81 060,000) outstanding a 
Francisco & New Orleans 


more, I. T., 222 pots Brag with pro Platte cut off, 9 an ‘and the 
= Louis & oo ene New Orleans extensioa anyone trust 4s, 


latter naan aa secured b 487,- 
we and all the $6,021, StL. 
8S F.&N. R. The gold notes issued are thus virtually seoured b 
a first lien on the St. L. 8. F. & N. R. The remaining $2,035, 00d 
notes are reserved nes deposit of additional extension bonds here- 
after issued in preneruen of notes to #106 000 ae Leyes 
The subscribers to the gels notes were to loan ag he 
for one xoar from Dee. 1, 1903, at 6 cent, i. pm Ny 
yy $1 ,000,000 of the gold notes. 

per cent collateral trust notes of 1902 
‘t of the entire 


,000 ae 
(Renters’ Trust Co. of ecw eg Fx. seoured by 
it. Louis M & Southeastern stook. They are sub- 
Joct to oall at 82% to Ju * rel on a Ayers any time 





on 30 days’ notice. V.7 




















RAILWAY STOCKS AND BONDS. 
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RAILWAY STOCKS AND BONDS. 











- gs, &0., see notes 


INTEREST OR DIVIDENDS. 
Where Payable, and b 
Whom. 





Rate 


When 
Cen Payable 





column headin: 
ieee of tables. 
N. W. Div. M. pare” 
1d. 





a ($1 ~ 
\ gold.Wfo. ¢ 
y Lak ditoreursisn mort, $300,000, gold. B. 
= Ant é@ Aransas ‘* 
¢ &1. (ond.).0e.c*&r 
000,000 6 Fk, y fast. By. mise mort., g. Me 
Let is M, gold 8. f. Me.c*&r 
, $2,000,000, g. 000, 6 uP. & i. ,8.f. 
Val.—See 


. Tor. & 
18 Lake 1st Mt 0.060,000,g 


eat MOSS, 0000 peer. o* 











N. Y., Mercantile Trust. 
0 o 
N.Y., H.B. Hollins & Co. 
do do 
do do 
N. Y., Blair & Co. 


> 
& 
° 


4g. 
6 zg. 
4. 
42. ° 


Apr. 1, 
J’ne, 1904/11 


ay 1, 112 
r 04 Oct.’10 


OOum 


6 g. 
panies 





aS Ras PPoE 


Cag Sag 
Seee & RReRERherh Seer 











ARR RRR 





New York and London. 
Office,O.&N.W.,52 Wall. 


@ CourPRROeeD 


w 
us ete 


bad 


N. Y., Gentes! Trust Co. 
8t. Paul Trust Co. 
Salt Lake City. 


4u% 


4 
. 
' 
. 
. 
. 


Se & 
rol 





RAR 

















A0— AAQP 


RAK 


N. Y. Mercantile Tr. Co. 





ngham Belt RR.bonds, see V. 75, p. 

the Bra etere illinois Hit, toe 
eine ite stock trust BE corel 
share of common stock and $1! 


stock, upon which 10 and 6 p.c. divic 
fered sco Eastern [llinois on a preceding 








ype og Balance, 

ine earnings. earnings. ineo ome. ° 750 ~y 
35,247 $156, t 4,241, (i165 #1, 750,328 

nll 5728-48 ss 9 5 ere G su2tt, 523 '697.338 


Mi tan 4878 average miles in serps, against 4 4,315 in’ 1902. 


ALREPORT.—Report for the year ending June 80, 1902, show- 
i! peel ayetems, com) axieon bein mate with same lines for 
, was given at length in V. 77, p. 1529, 1587; see aleo 


Tear ended “pert 0 1903. i. Pe 
919,804,270 9 
"i888 308 


675 
4,289,510 $2) 20.882 
#242 13,532 410 
6, 70 ote, 162 





"99,156, 6,836 
3,530,437 
2;780,8 

82,820 
98,774 74 


889,222 
(4%) 199,742 (4%) 199,742 
iy %) 640.000 (4 ) 605, 539 cet & 


$8,345,572 
3,191,720 
2,. 06 


) 200,000 
» 400,000 
395,920 


$634,975 $1,472,197 $1,997,159 

Rs—President, B. F. Yoakum; Vice-Pres, and Gen. Mar., B. 

Lire cy ident and General —— ‘Alexander er Dougias; 
d Asst. Gen. Mgr., U. H. Beggs; Secretary 

here H. Hamilton; ge ene qt pu cs tad ‘Aeot, T oo. at New 


‘York, 0. W. 
mee oe 1908, Say A. Blair, D. a. Reid, 0. W. Hillard, F. L. 
Hine and J. T. ton of New York; W.H. Moore, W. 8 and 
£. Moo: aore of fimo Nathaniel Thayer, Benj. P. Oheney of Boston, 
; B. F. Yoakum, James Campbell and W. K. Bix- 
i Lins Tiaeeaive ee a James A. Biair, James Camp- 
William H. Moore, William B. Leeds, Nathaniel Thayer, H. Clay 
and B. F, Yoakum.—(V. 77, p.2261, 2301; V. 78, p. 49.) 
St, Louis San Francisco & Texas Ry.—(V. 76, p. 159, 752.) 
& Louis Southwestern Ry.—(See Map.) —Embraces: 
M1, LOUIS SOUTHWESTERN RY.CO. | ST. LOUIS SOUTHW. RY. CO. OF TEX. 
Hae a pire 2 Texarkana. 4189 | Main jine Texarkana to Gatesv.304°6 
Madrid Bi aaa. 6°7 anch 972 








Fort wae © 





f ic 
Hiilsboro Branch.. 
Lufkin Branch 


11,2709 
has St. Louis Iron Mountain & Southern trackage, not included 
accoun's, viz.: St. Louis to Bismarck, Mo., 754 miles; 
0 , to De Delta, 74 miles; Memphis, Tenn., to Fair Oaks, Ark., 
the total lines 1,489°3 miles, Also the ight to ran 
Fer poe br ot a0 wen Wt ead tn hs ea 
8, 487 are laid with 75-lb., 3 
eth 56-1b. and rest with 35, 55 and 60-Ib. steel rails. 
rganization per plan in V. 70, p. ag 561, a ~ 
Texas, sold in foreclosure in Octo ie r, 1890. 
western Ry, of Texas on July 1, 1903. Sirehaned ‘he 
ny RR., extending from Lufkin, Tex., to Monterey, 22 
extend to a puint = or near Newton, @ distance of 
1086; V. 77, p. 1223. 
common, $16,500,000; authorized amount in- 
“nna Bos.” 5 p. 6, non-cum., 20,000,000, 
common, $143,900; preferred, 


age certificates are jasued 
bonds secured upor. the con: ent yy at 
t) Eonens aoripage certs 


$25 ben. 

ssue 000), are secured 
proven ig ad to the ol Ooo OD 
were issued to retire 

. capital uirements; $9,000, 

y py $10,000,000 second morigngs 
ae Sabo: had been acquired in June, 1903), 
$20,000 $10, eae dc hes equlaition of branch i a at 

- 74, p. magne gulet 331 ve 5, 27005 V. 77, v 160.7" 


guaranty in a bh. W. 
Toad for tifty FIA tee p. “13: ) san 


at 


# 


‘ 





Fivlily? 
a 


i 


# 


¥. 





EARNINGS.—5 mos., 21903, Gross, $3,296,077; net, $1,095,945 
July 1 to Nov. 30. §1902.......Gross, 3,194,311; net, 1,044,299 
ANNUAL ReporT.—Annual meeting is held at =) Louis, Mo., on the 
first Tuesday in October. ni for 1902-03 was in V. 77, p. 1222; 
see also edit., p. 1262. 

Year ending June 30— 1900. 
Grose earnings...... ai ,908,284 
a expenses... 5,25 4,156,073 

et earnings. $2,022, 411 $2,094,194 $2,7 734,988 $1,752,211 

Tot. pet inel. other ins. $2,208. as. $3,183, ey $2,836,478 $1, °847,896 
Taxes. 61,7 195,6 155,771 151,567 
Int.on let & con. morts. 1,297; 200 Bia 84s 00 000 
Int. on 2d mort. bonds 130,460 400,000 & 0-06 ,000 
fee mage payments.. 385,413 258,825 204,889 
Rentals, etc 51,228 59,143 66,907 61,148 

Bal. over all paym’ts $564,375 $328,190 $1,174,974 $270,292 

OFFICERS.— Protons. Edwin Gould: Vice-President Longe | General 
Manager, #. H. Britton; Treasurer, +. K. ae en Geo. Erbelding. 

rectors.—Edwin Gould, A:dsiev, N. Y.; 


Dir R. M. laway, Howard Gould, 
Winslow 8. Pierce, William H. Taylor ‘and BE. ne oe ew York; Murray 
Carleton, F.H. Britton and Charles Parsons, St. Louis. 


Office, 195 Broadway, N. Y.—(V. 77, p. 90, 299, 951, 2160. 


St, Louis Troy & Eastern BB.—East St. Louis, p.-+% to Troy, 
TL, with branch, I mile, to Collinsville, I1l.; f 

27.4 miles of track). Stock, 

100 Bonds are subject to call at par after 1 win H. 
Conrades; Seo. and Treas., Julius L. Winketmoyer. Office, 314 North 
4th Street, St. Louis, Mo. —(V. 70, p. 126; V. 77, p. 251.) 


St. Louis Vandalia & X 5 aeeute RR.—See July, 1902, 
SUPPLEMENT and V. 75, p. 667, 734, 1 

St, Louis Watkins & Gulf fiy.—Lake Charles to Alexandria, 
La., 98 miles, with two branches aggre 3 miles; total, 101 miles, 
Successor on May 24, 1902, of Kan. Ci Wa kins & Gulf RR., sold in 
foreclosure on March 24, eg 0, 6 Stock author 
ized, $1 tk Qos: ide one t issue 
thorize resent 
in $500 per 
Year celion d June 20, 19 8 108; net, 33.029; charges, 

#49,168; bal., sur. J. B. Watkins; Treas. 
J. 8. Thomson, Lake Ohar Charles, La: “Directors, V. 74, p.680.—(V.75,p.291.) 

St. Paul.—See Chicago Milwaukee & St. Paul. 

St. Paul Eastern Grand Trunk a ag potiee me ¢ Chenee @ @ 

—Owns from Oconto to Clintonvill 


o We 
Oct. 30, 1884, for 99 years to to Milwankes. Lake Shore & "waseume: 


Rental 30 per cent of earnings, in terest on bonds being guaran- 
teed. Lease soamirel Ane 16, 1893, by Chicago & North Western 
through purchase of Milwatikee Lake 8 


1901. 
a7eo75 267,260 87,174 
164 97,207,160 97 287. ‘ 






































Shore & Western. 


(The) St, Paul Union Depot Co.—Owns Union Passenger Lge 
with 8°76 m. of track (additional tracks ery Aaty in J Bie , 1902), the 
stock being increased from $350,000 to about ‘or improve- 
yon in progress; owned equally by the th a 

reat Northern Rostvore Raimmg, Chic, St. Paul Minn. & Omaha, Chic, Mil. 
& a Paul, Chic. Great tern, Chic. Bar, & ety. Mion. St. Paul & S. Ste. 
Marie, Minn. & St. iehy ond the Chic. K. 1. & 

Authorized stock, $1,000,000. Rental ievats interes t on ag ane 
4 per cent on stock since May 1, 1902; from 1890 to May, 1 

r cent dividends were paid. Year ending Deo. 31, 1902, gross, she 8108,- 

32; net, $22,600; other yor Magee re. nt. on bonds, $26, 
struction advances, ete., 7; dividends, $14,368, een” an 


8 Seen 
Vice-Pres., Thomas Cooper; yy W. G. Johnson.—(V. 74, p. 1090.) 


Salt Lake & Los Angeles ard gauge from Salt Lake to Salt- 
air tah, 15 mil 
8300,000. '901 00,000 wére outstanding. For year 
ending June 30, 1902, gross, $62, rt, Gs 363; $24,529; other ieee, oo 
023: int. on bonds, $18,000; taxes, $2.25 253; dividends (2 p. o.), $6,000, 
balance, surplus, #4,200.—(V. 65, p. 

Salt e500 DOG & mores BL ee to Mercur, 124 miles, 
Stock, arof shares $100. Bonde, see table. Calendar year 
Bap ~~ 373, 7 net over taxes, $27,231. President, L. L. Nunn, 
de, Gol. (V. 77, p. 770.) 

— Antonio & Aransas fhe 
Houston, 308 miles; ee; Skid me 
um ng: Waco, 171 miles; idmore Monn sgy 43 miles, Shiner to Look- 

54 m.; branch, 21 m.; total, 687 m., all 50-Ib. steel. In Jan., 
1908, was building trom "Alice to nievunttie about 150 miles. 
HisTORY.—Reorganized without foreclosure sale in 1893, manage- 
eon passing to So. Pac., which owns $1,000,000 stock. 
is for $21,600,000 (trus Custeal pa rth mei 
ic Co. by endorsement on each 
the B payment of the ciieaies ce interest,” 
eye em | for 7 Steaee ited to 100 miles 
at $27,000 t - mort in V. 56, 


p. 540. Due south. ac! a ma, % 1903, $1,927, 
In 1903 the xas Railroad Commission FE company to 
cancel 356, 000 of of the outstanding $18, rite bonds alleged to 


$1, 
be issued ‘iegally, to to reduce the stock to $1 ,000, and separate 
the management from the Southern Pacific. The cancellation of such 


from Kerrville to 
ue Ohtisth, Ter Tex., 90 miles; Yoak- 
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RAILWAY STOCKS AND BONDS. 

































































INTEREST IVIDENDS Bonds—Prinei- 
Of | of’ | Pex | Amount |paee When = Payable, er by Last 
Road. Value, (Outstan Cent. |Payable Whom. Dividend. 
sl 14.C 198 | 1893 bey $2,964,000 5g. |J. & J.) N. Y.,5 Nassau Street. | July 1, 1943 
Comoe pk guO Jol 26% 1898 1,000| 875,000 5 ‘|A. & O./N. ¥., Central Trust Co.| Apr. 1, 1928 
CHA’ GAY & Le LAC le 
3 Ndge—ist M. g,etdrnat i 110.c| 1% | 1887] 1,000| 900,000; 5¢.\J. & J.| N.¥.,44 Wall 8t. | July 1, 1987 
@ West'n—Seo ATLANTIO et at BS02 185,000 1952 
Ae Se ¢so0 Oo, Emout|, =. | 1002 [100089 © G00,000/ fg. Ja @'O.|N. ¥, sind tr. Oo, Apr. 1, 1908 
DEL. 
j .|Phila., Phil. & Read.RR.| May 1, 1948 
sa ES CoP sak 50 576,050; 5 (J. & J.| Phila., Read’g Term’. |Jan. 13,'04,2le 
ae RS Cee 100 See text. is votin g srost. éaannsel 
(00 ‘(oBa......cét| Ali | 1900 |1,000&0| 12,775,000 4 g. 4. '& ©.| N. ¥., 15 Wall Street, | Apr. 1, 1950 
310,000,000, “Ge.c*| .... | 1901 | ‘1, 10,000,000 5 g. |M. & N. New York. May 1, 1911 
ofr on 1st M., $10,000,000. BKo"| :-.. | 1903 | 1,000| 6,000,000; 4g. |M. & 8.| N. Y., 15 Wall Street. May 1 - 1938 
Hien M., $5,000,000, g.,red. par.Co.| .... 1904 | 1,000/| See text. 5 g. |M. & §./Lstcoup. dueSept.1,’04. 
inp quarter! *722 | 1900 | 5,000 600,900 5 |J. & J.| N. ¥., 15 Wall treet. Toduly i i518 
trust, du ao W. : 72] IZ | 1902 | 1,000 595,000| 419 |F. & A. do do 
Bl cereal 8, oct |g 130881000| 40 6. Jw. & J. do do janvOL Apis 
T Cons) 0. mo. é. 
chasee sige |'S1794) 1,000 | abt. 25,000/ 6  |J. & J.|Balt., Mer. Tr. & D. Co. 1920 
267 | 1898 | 1,000| 3,000,000; 4g. \J. & J.|N. ¥., Farm. L.&T.Co.| Jan. 1, 1949 
42|1888/ ..... *100,000| 6, |M. & N.|Balt., Mer. Tr. '& D. Co.| Nov. 1, 1928 
ehebaenen $2 | 1887) :.... *55,000| 6 |A. & O. ‘do 1917 
575 | 1888 | 1,000 8,000,000 5g. |J. & J. New York, 15 wan Bt.) July 1, 1918 
:000 ,000 . . . an. i, 
780 | 1893 | 1'000| 4,372:000/ 5. |J. & J. do Jan. 1, 1943 
bound ist int e 136 | 1891 | 1,000| 2,033,000| 5g. |A. & O.|N.Y.,15 WallSt. forBalt Apr. 1, 1941 
gab tin, Ins S.,c0n., $10,000,000, ¢.18Ba-c'| 400 | 1895 | 1,000) §405.000/ § g. 1d. & J-/New York, 15 Wall St) Oot 1, 1888 
‘ * vestty quer WE Kees TAOS | ‘eaces i . |Je : 
Eno 08.08 call ‘teHno"..| 268|1889| 1,000| 5'360:000| 5 &. |J. & J.|Balt., Mer. Tr. & D. Co.| July 1, 1939 
STactuding $140,200 bonds ‘hela a fie in sinkling fu'nd. 
the completion within two years of an | The Phenix & Eastern Ry., completed from Phenix to Mesa, 15 miles. 
tents bas pee Alice to teed owanville, on the Gulf of Mexico, about 150 | and under construction to Benson, 165 miles additional, has been 


m may be issued in exchange 


oa 
ioe ne 16, pom302 52, 08; V. 77, p. 90, 148, 401, 452, 2340. 


BARNINGS.— ; 1902-3 b¥éase Gross, $2,141,276; net, $446,940 
iia Apr. 30. 30.” $1901-2.....-Gross, 2,172,830; net, 575,474 


—Fiscal ear changed in 1897 to end June 30. Re- 
arto June 80, 1900 was ney 72 4 P ge In 1901-2, gross, 
Bis ; 


oth. income, faresd terest on bonds, 
00, bala, 60; oth. i Re 541." Directors, V. 30) aa 
ead rts t+ le . Hudson.—(V. 77, D. 
ig sh, 401452, 620, 240 San Antonio to Stockdale, 37 mil 
Galf a: lo t) 2, es 
eeak aaised, $1,000, bo Apr., 1902, $32,000. Bonds au- 
thorized, $250,000. 1903, foreclosure was pending. V.76, 
bises Mf Leg 920,583; 583; ating soar, 10,77 778.  iretitenk , ee 
8, 5 ‘J 8 
hee  Bee'y and Treas., John + Fencs , Sap Antonio, Tex. 
={¥. 64, p. 708; V. ra p. 591; V. 76, p. 343; V. 78, p. 288.) 
Sanford & st. Petersburg Ry.—See Atlantic Coast Line RR. 


Francisco & vt Pacific BRy.—Point Tiburon, Cal., to 
Cal., 106 miles, and branches, 59 miles. Consolidation of March 
Has steam with San Francisco. 


in Mareh, | fun 

,000, 

- * 67, p. 370, 688, 788. Stock 
—Issued at $25,000 000 

bonds drawn at 110 and 00 pe (Mortgage ubetract Vo ao, pe ar) 

— EaRwines.—For o ae ating: Nov. He H 





1... oh ee ve 868085 333 $194,008 $112,917 Psi Ooi 

SS 625,726 234.943 113,375 121,568 

ANNUAL REPORT.— rt for 1900 eo in V. 77, La -_ showed, Bose. 

$1,200.279; net, net, $350,277; charges, 647; lus, $86,630. 
-02 gross, $1,132,879; net, oe doe 265. ay. 7,3 p. 197, 449.) 


Petro Los Angeles & Sait Lake By.—Projected from Salt 
City, Utah, to San bees o1 on the Pacific coast, about 850 miles of 
Aig enews ranches, m: BF ta —— rags ead about 1, hes Aye coe the 
2 e: and forma 
eet shost : 1, 1964. art of the tow 5 mo n Dec., 1903, 
mn at the western endc the line from Pasadena, Cal., to San 
$7 miles, Los Angeles to Ontario, 38 miles, and Los Angeles to 
oo fe a chased om oe 
903, purch portion o ‘on Short Line one 
yank extending from Salt Lake City to Calientes, Nev. we 
with ome branch mileage and additional completed mil: sage | tn 
This leaves about 400 wiles to 


See rtrom Calle 

from lentes to complete the through line, 

Which Calientes to gett, 190 miles, is peing bullt by company 

90 miles from tt to Riverside to bn (temporarily) Atch. Top. 

4 Fe track trackage. he Balt Lake City rminais are Toased for 99 

SS from Jul; es 903. 6, p. 920, Tiss ya BE ey v.47 77, p. 38, 148, 
Presiden A Clark cea control. V.7 5, p. 907; see V. 74, p. 


, 4 75, p. 11a; 1204 
Stock authorized,’ $25,000, 000; all issued. 

peree-Ot the 4s of 1903 ($50,000,000 authorized issue; Equitable 
nad om Yeah, trustee,) $40,000,000 may be used for the 
Jody 8 (balance reserved for future vequiremente, viz: 
or ti see miles of Crogan Short Line acquired, for whieh 
wie cas! = pela, the road sizenty y completed an uired 
m4 cen ae ome a —_ (costing im all $10,200,000) 
President June 0, 1902 (49 miles), gross, ease. 374; net, $89,- 

16, ; Secretary, Ross W. Smith; Treas., W. 

si Pp. 1388; v 77, PD. 38, 90, 148, 695; V. 78, Dp. ~asg@ 
pened Anny AUD, 1809), 8 Wonhi to Goep or Utah’ ® miles; a3 58 
per, » 5 miles; tote: 

R310, ar Pot done bbe Bonds, $565,000 1st 
ifue! 1804, due 1. 23, interest J-J, and $250 000 2d tort, 48, 
1895, Gee 1081, interes , terest J-J, Farmery an & at Co 

ork, Trustee, Y une 1902, gross, de’ 

ed Theo. Bruback, Gen. Mar’ Galt LakeGhty ‘otan, 

aneral Ry.—Owns from Santa Fe, N. M., south to 
"“Sranch age Moriari 


—s Se ara ane? 1905. Jct. 
1901" reported to be cor: 

are, . Stock ai authorized, $2,225, OF. the Le 
tr improv le at anee, and the rem 000 after J =. 


, Wb agementa and extensions. President, W. H. Andrew 
angh, Fa—(V. 75, Stag reMsurer, T. Lee Clark, Arroti Bidg., Pitts. 


Fe 
SR rencott & Phoenix By.—(See Map Atchison To 







to Big Bu 8 
Mt ek under way trom Mayer 10° miles, completed mine 34 
nM Which 16 miles completed Apr., 1903; total. £45 miles. 








operated since June 7, 1903. V.77, p. 90. 


Stock, $7,903,000. The road is tax exempt by legislative enactment 
for 20 = from 1891. reed ye ey p. & S. Fe took possession Nov. 8 
1901, acquired $2, 000 of the —— mortgage bonds an 
all of the stock. Divitess 3 3° RS » tata A . 30, 1903. See official 
statements, V. 73, . B98; V. , De $o6: Vv. ‘% p. 680. 

ene 1900-1 wa was in Vv. 73.5 D. 954, 8 howing: 

Years. Net. Rental. 

1902-3.......2- $1,045,032 $571,125 ey 950 $305. $38 Stay 947 
, Te 1,050,035 617,950 7,912 395,523 204,515 


—(V.73, p. 781, 844, 900, 954; V. 75, p. to V. 77, p. 90.) 

Saranac & Lake Placid BRBR.—See CuHatT. & LAKE PLACID BR. 
Sarato; & Schenectad see to schenectady, 21 
miles. Leased in tn 186 to Rensselaer Saratoga and 
lease to & ao ‘Canal, by “wh which it is operated. 
Rentz 1, $31,750 per year. Stock, $450,000 vidends, 7 p. o. yearly. 

Sault Ste. Marie Bri arnt Maats Oe Sault Ste. Marie Bridge, includ- 
ing 6 421 feet of — Canadian Pacific, Duluth South 

Minneepolis St, Paul & Sault Ste. ‘Marie a oh on cos. 


cme S ie 
Day for use of bridge an amount equal ting expe 
ona ts Ade. fund of debt. Mortgages 1,000,000; sir Poking 
-~ $5,500 yearly. $1,000,000. 
Savannah Florida & Bhima fae Consolidated on Julyl, 

1902, with the Atlantic Coast Line 2 75, p. 31.) 

Savannah Union Station Ce. pur ti union oh agg pm a Pa — 
and terminal at Sav Ga., h 8 miles of Lease 





Southern Ry., Savannah orida e Woetern (now Atlantic ee thine 
BR.) and Seal Air Line Ry., which own the $300, 
rental provi for interest and ainkin ey fund on ponds, seeder 
ete. President, W. W. Cr rg Rey avannah Trust Oo.; Secretary, 
W. V. Davis.—(V. 71, p. 343. V. 74, p. 1039, 1253.) 
Savannah & Mays ayy Ry.—Owns Ouyler to Statesboro, Ga., 
34 miles; track: es. Extension was pro- 
sed from Sta ‘ainsboro, '20 miles. 8 autho: 
. Has traffic contract with Seaboard Air Line, which guar- 
antees $185, no egg oe + ($500,000 authorized Rue Savannah 
. 1803; V. 77, p. 695. ending I 


Trust Co., trustee. V.7 Dee. 31, 
1902, $38,204; 9. Pres dent, Cecil. Gabbett. Savan- 
nah; . and Sec., W. T. Dan ashington, D. C. Office, States- 
bord, Ga. (V. 76, p. 213; V. 77, p. 695.) 


Sehomoctady & Duanesburg.—Merged in Del. & Hudson Oo, 


on Aug. 5, 1 
Schuylkill & Le h RR. from High’s Farm, + mage 4 Read- 


—Owns 
ing, F Pa, to Slatington, Pa. 489 m miles. In 1883 leased to 
din 18 wy Soooe 
any owns stock ($60 (860 or es 


for 999 rose ht gt 
ay. 7, Rental, $827,000 7 is deposited under it ite g doneral mortgage of 1897 


Schuylkill me alley, Na tion & RR.—Port Carbon to Reeves- 
dale, Pa., 11 mil track, 5m; branches, etc., 11°41 m.; total track, 
Ps os, Leased Jaly 25, 1861 nfor 999 years to Phila. & Reading BR. 

ase assumed in 1896 by Phila. & Railway Oo. Kental 


Yas iso which pays 5 p. een stock and State taxes. 


Seaboard Air Line R. — Map.)—This com mpeny Owns & 
line from ae Va., to Atlanta, Ga., and Tampa, ; » Ote., Pd 


Lines owned in aeons 

Richmo’d,Vs.,to Savannah, - ab, Ga.508 v Prepriccary Lines bsnbnwitecescoad 358 
n, "9 eiary 

GO. eise seas cccutvastwtnecdesd 437 | Portam’th,Va.,to Weldon,N. Cc. 81 
ery a to Montgomery, Starke to Suwanee Riv. it Fla. 58 

Ala. (58 miles trackage de- _| State line to Lewiston, N C.. 

du a as gareieasaes sie Trackage. ...-0+.. aveaes cocsce 
Savanna Ga., 

Cedar K: aaete Ghatteh | eee 

te ia perndabduneoucate 806| Totalsys. (see V. 74, p. 773),2,617 


non rietary lines include: Roanoke & Tar River RR. stock all 
mniles; Seaboard & Roanoke RR. (nearly all of stock owned), 
81 1 miles; Atlantic Suwanee River & Gulf RR., 58 miles (stock all 
owpee.) In addition owns entire stock of the Georgia & Alabama 
rminal Co., operating 8 miles of track. Of the road owned, 6niles 
an leased to other ———— 
Also owns a one-sixth interest in the Richmond-Washington Co. 
trolling the road from Richmond, Va., to Washington, D. O. (V. 73, fe 
843.) and — traffic agreement with the Pennsylvania RR. m 
tains through car service between New York, Philadel a ae Washing: 
ton and the South. Also controls the Baltimore Steam Packet Co. (un- 
bonded) Pod es oo interest in the Old Dominion Steamship 
The A’ Birmingham division. to be completed in 1904, will 
extend “an wo Ga., to Birmingham, Ala., 174 miles, * with 
branches 30 miles. V. 76, p. 489, 706;V. 77, p. 647. 





ORGANIZATION.—An amalgamation in 1900 of various “Seaboard”’ 
lines, including those whose securities are shown in the table abov: 
these lines were subseq 1908 
new intereste, including Blair & ‘'o., Thos. F. Ryan, enburg, 
Francisco RR. in ts entered the directory. V. 77, D. 2086, 
2340; V. 78, p. 104. 


uently (except 171 miles) merged. In 1 
mann & Co., of'New York, Old Colony Trust Co., Boston, and 8 
& San teres 
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RAILWAY STOCKS AND BONDS. 


INTEREST OR DIVIDENDS. 
Where Payable, and b: 
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| Value. 


Amount 
Rate When 
Outstanding|“Gone Payable| 
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Sharon, Pa. 
N. Y., Farm. L. & Tr. Co. 
N. Y., Farm. L. & Tr. Co. 


. |Crocker-Woolworth Bk. 
In default. 


Y.,U. 8. M. & Tr. Co. 
Boosta & Oakland, Me. 
Boston, Nat. Shaw. Bk. 

Fa rater ie, N. g 
N.Y. & ryote a 
N. Y. Of. 


N. Y., Off SE A 
° ce, wa 
N. "¥” Mercantile Tr. Oo] N 
N. ¥., Phenix Nat. B 
N. Y..8.Pac., 120 Bw: 


eae yong 


July 1, 1917 
Apr. 12, 1987 
PF 915 
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Aug. } br] 
July 1, 1917 
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1903, owneid by the 'Louisvil/le & Nashville. 





8 orized $62,500,000, of which $25,000,000 pref.; out 
oe ius. Te eemiinon, $29,000,000. and ‘pref. $19,400,000. 
sok, #1.500,000 preferred and $8,000,000 common, is to 

Seaneen with collateral trust 5s of 1904, Preverred is 
6, non-cumulative, then common to 4 p,c., then pref. 
9p.¢, additional, any surplus to common. 

Yorine Trust. Both classes of stock are depdsited with voting 
trustees until April 1,1910, although the latter may in their discre: 
tin deliver th the stock at an earlier date oe trustees: John Skelton 
Williams, Thomas F. Ryan, James A. Bey Jefferson Coolidge, 8. 
}evies Warfield, John B, Dennis, B. F, Yoakum and H. ©. Pierce. 
¥.71, p. 351, 2099. 

Boxps.—' £1900 are a first lien on about 350 miles of road, 
including 102 miles of main line from Richmond to Ridgeway and 106 
niles from Hamlet to ne (subject only to Ag ,000 prior lien 
bonds on two penmebes); alee mo n the whole 2 383 

of consolidated road, * subject only to $13, 8. 000 prior lien out- 
bonds thereon (or an average of about $11,500 per mile) and 
ited co) lien on the remainder 

* the ds of 1900 b have been issued, pledged or reserved as follows: 
Total authorized issue in no case to ae sea naniveewes CR OCS 


outstanding .. ene 12,776,000 
aeisnea to secare the $10,000,000 coll. tr ref, ‘bs. 20,000,000 
werved to retire at maturity, dollar for pt = ‘the under- 
bonds on gh verteus {visions of the sy 

ye uly 1 aa ge for additional propertios im- 
>rOT not exceeding $1,500,000 for 
four years on $1,000, hy eae trereafter. 

The collateral trust refun: gold = of 1901 are secured b 
with the trustee of $20, of 1900 and were bs 
the eg 6 per cent cortiaoenes wv. 70, 
ave i 1, 


29,725,000 


I 
Is 
, 
q 
The 





de- 
ed to 
DF Se 842), ed for 
reat M4 the road 
Washington, D. C., and minority stocks of sub- 
provide f for retirement of ma car 
, ote., and to retire — collateral trust 
ep 71, WL 699), f for which an eg 


Bp. 158 0. The nee, 483,000 Ga. & 
mee bana were paid i, 


to purchase a on 


1901, and the $1,323,000 


1 

irmingham division 4s 0f 1903 (810,000,000 — 
on the line to be built from Atlanta, Ga. 

174 miles, with branches 30 miles, a total of 04 

903, $6,000,000 bonds were sold. V.76, p. 1302; 


and gen. lien 5s of 1904, see below. 
pment trusts mature $42 000 quarterly from July 
be ge arterly $39,000 each July and 
‘an. , Apr. and Oct. to Apr., 1913, V.76, p. 866, 920. 

—The Sezeeneh & Statesboro and ewan Bah | Shore 
000 and $840, ey teen are as to 
interest, and tea dios foo the hmon pony Oo. boat 
severally with five other proprietary companies. V. 77, 


NCES.—Stockholders are given the right to subscribe 
Besoin ot pod 000 of 5p.c s collateral een and general 
. 27, OO x Pg’ whick Page Fm pag 
9 ©. an 6 
381964 cach M, each $1,0¢ 1,00 bond di to receive a¢ bonus of preferred 
‘seeart @ lien on the 
roperty now 

ro 
ties ‘special v metered. 
“yt Birmingham extension, for 
00,000 collateral notes due 
v. 77, 20360 2340), and general purposes. V. 78, 
apd 90 -«.-@ross, $5,298,775; net, $1,312, zee 

--Gross, 5,157,349; net, 1 5407,10 
1 year ends June 30. Re f 

June 30, 1908, was in V. 77, p. 625 646, gee ‘or the year ending 


$0 1901. 

Sarnings from railways....$12, 136/928 gi. OOS. 478 $10,426,279 

Grencerangs fo ter lines. ‘B11 502/772 

earnings. $12, 706,508 11,579, ate 10,929,051 

other ineome. 3,473,7 1 Taga ‘553 . 2,820,07: 

bonds $2,4 400 481,400 "254,889 

fii 
Surplus. . - 


Q7MOE—Chairman of Boa - $832,481 $820,257 —_—* $329,659 

Ad ard, John Skelton Williams; Ber er 

«4, M. Barr; Vice-Preal ; 

Senin Foca Comptre fest Wekovy” N. 8. Meldrim; 
Le Barr, Portsmouth, 


Wiliams, Richmond, Va.; J 
Soule, JW. Midiendort, iD, Davies Warfield. Balti- 

Bran fas mes a: ai Blair, Hi ow York. @ bidney Shep: | re 
s A. ork: a ep- 
Elekers rion aan J ress Nathaniel Thayer. Boston, | 
Durbam, 


Jr.. Yas, A. Bist, 
7) . Davies Warfield. 


Y. ofce, 15° Wall St.—(V¥.78, p.49, ‘Toa, 229.) 











Seaboard & Roanoke RBR.—See Seaboard Air Line Ry. above. 
Seattle & San Francisco Ry. & Navigation.—(V. 74, p. 752.) 


Sebasticook & Moosehead RR.—V. 68, p. 1078. On June 24, 
1899, A. B. Thompson, of Pittsfield, Me., was appointed receiver. 


Smemonia we A S Lewisburg RR.—Carbon Ran Jct. to 
pan 4 Se ig besa ghrp over Sunes 3 ; second 


5 miles; all track, 
aly 3 2, 1888 for 999 meets s 5 as jo r cent on the ee 
and lease mobi eA 896 by pon yee eding Ry. iy Mendon 
coal traffic ene orn ag ik, (par, $50) own 
Co., of which $1,995,000 1 is Sepeaitod under mort. of 97. new. 1, p. 21. 
ageohio a Vanier & Pottsville By.—/(See a tg RR.)—Sun- 
m388, Pa., to Mt. Carmel, Pa., and branches,38 mil Leased Feb. 27, 
1863, for 000 ot to the Northern Central Railway. Co., with a ogee 
antee of taxes, interest on og bonds and 6 sont on the stock, of 
which $619,650 is owned by the Northern Central. ‘The $2,000,000 
first 349 (of which Penn. RR. Jan., 1903, owned $1,544,000), were issued 
retire the 7s at maturity July iyi, 1901.—(V. 73, p. 139, 1062, 1314.) 
ag a By.—Owns from Rowesste. Pa., via Sharon, to tun- 
ing. + with vranches. 33°07 miles in all. Consolidated with New- 
castle & ‘Shenango Vall Valley RR. and then leased to the Erie RR. for 900 
years 900, for interest on bonds and 6 per cent on stock, 
the old leases being can celed.—(V. 73, p. 399; V. 78, — — 
Sierra Railway (of Sg oy been —Owns ro m Oakdale, 
on line of Southern fic, to Carters Tuolumne y honed 58 miles 
19 miles. was opened Sept. 15, 1903. 
; issued, 82,780,000. —— a montanes 
income bonds, 


8 © 30, 1903, gross, 
$373,413; net, 98 9864 int., taxes, etc., 885,830; bal , ap ,B120, 555. 
8. Bullock; Sec’y, 8. D. Freshman, Jamestown, Cal.—(V. 
77, p. 512, 1875.) 
Sierra nag BRRB.—Plumas to Mohawk, Cal 
,000; par, $100. Pres., E. R. Dodge, Am eden al (V4 wap t7e) 
Silver Springs Ocala & Gulf RB.—See Atlantic Coast Line RR. 
Silverton RR.—Owns Silverton, Col., to Ironton, 22 miles. In 
quly, 1899, —- ——— was appointed receiver.—V. 69, p. 
18%.’ Stock, $350 par, $100. Bonds. $425,000 1st fa 20- 
6s, due Oct.'1, Mere i Apr., 
agreed upon. Year 1898- 99, gross, $1 
Somerset cP im. hog tole road from anata to pL am Me. 
ie Road opened in om 3000. Capital stock is 649 
. of the 4s of 1900 Maine Trust & Ban a 
trustee, the balance are reserved to retire the old 5a at or 
maturity. . 70, p. 1096. Bills payable June 30, pep gh te 5. 
oe nk gy sg bay 401 18,967; $31,977: ;rodst 
$20,218; pring Tarpins 11,559,—(V. , DP 900, 1 
South Carolina & pawl ae gee South’n Ry. Carolina Div. 
South Carolina Pacific Bye Carolina State line to Ben 
Prey og 8. C., miles, 1924, to Atlantic Coast 
Line RR. for interest on bonds. Stock, $100, 000. ’ Bonds, see table. 
South Georgia & West Coast By —H ine to ue 
Ge. 61 miles; fro’ 


—. "for Ven rO8 ie - 
» p. 706. For cuding 
ons 868,408; net, 216. For year endl 
(V. 76, m 706, 866.) 
o.—Has under con- 
oe Deiween Thebes, 


904, forming a direc’ 
6 Chicago d& on this inois and the St. Louis 
Length to hgt Toe feet tT steel truss and 1 
feet of concrete arches. Stoc Nove 
1901, made a $3,000,000 ween Mg Vhs 9 73.—(V. 75, p. 78. 


, $80,000, all outstanding. In 
Southern Indiana ret bang nns ac vue ae oise pd 
Terre Haute, to Ewin Steen, Be post. wigis m m.; rt Branch, 
Seymour to Westport, 26°29 m.: Sullivan Bran Rhete te to isskoent 
10°37 m.; Hymera Branch, Suilivan Juuct. to ay Mine, 3°79 m.; as 
total owned. 161°87 miles. Leases: Vandalia Line, Main Street 
Union Station, Terre Haute, ‘30 m.; Bedford Belt aaa, Be‘ ford } 
Oolitic, 3°93 m ; to 4°23 pond — ak yaieoas. 160 The belt 
pond around Terre Haut is sieax oe d ready to be put into 
tion, : Extension from Elnora ' to soll is also pro v. 
76, p.377. A reorganization of Evans. & Rich. RR., forecl Mar.,’97. 
8TOCK.—Common, 83,000,000; pref., $500,000; par, $100; all issued. 
DIvVIDENDS.— Dividends on rst: Det] a = p. 6; 1902, 5p. a 
(J.&D.); 1903, rap 29 p. o.; 1904, Jan., 2 
Bonps.— First mi Py << 1901 te e = SP at 820,000 
mile for oe track & and oe Be mile for second track construc 
or ‘acquired. Equip’t hy “<< June 30, 1903, $951,779. bonds to 
tire which are available under the mortgage, See V. 74, p. 776, 1197. 
LaTEsT EARNINGS.—5 mos., 3908... ross, $565, 212; net, $276,910 
FR. 1 to Nov. 30. 1902.. ae 376,289; net, 197,799 
REPORT.—Report for the year ending June 30, 1903, was in 
v7 71 P 996, 1743, showing: : 


f Quitman, G 
0 an, Ga 
June 30, 1902 (51 miles 
W. Oglesby; Treasurer, 
Southern Illinois & I eee 
struction a bri across the Mississip: oP, 
and Gray’s Po! wt to be comple 
connection between th 
Southwestern Ry. 
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$199,060 00 
158,153 


a7; v.16, D. 


gis, 026 


— 277,852 


Preaiden Walsh; 
mle 75, p. 237; 
fo. Mo, & Ark. 


Cc. F. Weinland, 204 Dearborn 
213; V. 77, p. 296, 1743.) 


t B Upo rey toll be rag gro to 
an tal 104 miles. 


Pacific Company.—(See Maps.)—ROAD. —Thts com- 
no track in fee, crepe tf through ownership of stock, 
operates of roads ees 
mee A Onden U ‘8 steamers to New 
tah, — a 

wn titles, 


he L 


Houston & Shreveport RR. 


_ 


on . Bal., sur. | 
(8,008 $257,426 | 


BR.—See St. Louis Memphis & Southeast’n RR. | 


ANNUAL REPORT.—Fisc¢al year now ends June 30. 


Report for 1901-2 at len, in V. 75, p. 1404to 1414, rt for 
| 1902-3 not issued to Jan. 15, 1904. For 11 mos.ending May 31, not in- 
Houston & Texas Central earnings (charges in 19023 “includ- 


| cludin, 
,505,428 for —, —, 


| ing $1 
llmos, Gross Net. 

| 1902-3.$80,067,782 $23, by ce 9006, 891 a49 9540 070 df. $10,567,529 

1901-2 76,685,556 25,170,19 mf 


Recevpts— 
Aver. miles—Proprietary and non proprietary. 
Gross receipts from proprietary and non- proees 
j , aD miscel, receipts “ prop. companies 
| Trapsportatio 
Trackage ond. ‘other rentals 244, 
Income from siuk. fands piedged for redempt’nof bonds: 873.510 
Income from investments. 86,770 
Income pen Isnds and securities not pledged for re- 
demption of bond 
ineat on goes scoounts eéeeveees ph dhesvcenscvsesddotes 


iscellaneous 
Gross receipts Sou Pac. ¢ Co. from sources other than 
operations of leased | 


8 CompneniaD | MORGAN’S LA. e | 


a mn wad on ee a 
101 | Gulf Western AR, Pac. By.. 


Iberia & Vermilion RR.. 


Total Proprietary Lines 8,7u, 
Tot'dedue 242 m. leas.to Atch.8,459 
4) LEASED AND OPERATED. 

lew Mexico & Arizona 
sr Ry. 

Total RR. Mileage June 30, ’08.. | 

Tot dedue. 242 m.leas. to to Atch 185 8% 
Steamship Lines. 5,865 


687 
124 





San Antonio & Aransas Pass Ry. 
Gila Valor ‘Globe & North’n R.. 


under laws of Kentucky. 
en eee of the —_ stock, a 
continue to be operated 

\ Pn MB Under plan Noe re- 


See that com- 
yay ts V. 75, p. 407 v7 76, p. 753, 
urchase (for $1 ,000 
ted -. 1, Xd ,» and 
stock of the Houston 
Texas and the Houston & 


en "to Lucin, 102 
+1808. oy. a sae 380, 1197" 7 


= 5, tohs ths 


ee Bers} at Ted. 
66,500 out 


with a total mo 
mostly owned—o: y $i ‘grote 
nee SUPT of yan, 1899.” 


not da 
iS 4 being held on 
$200,000,000, including $67,- 
ic stock—see Central Pa- 

5 V. 69, p. 132; V.70, p. 740. 
collateral trust gold bonds of 1899 are lim- 
are subject to call at par on six months’ 


0,000 preerred Soe pF - the 4,200 
=e Central Paci, was 


oe 5 
ons on the Cent. Pac. 
89 it. Pac. and .V. 68, p. a78. 


~69, 3.859. 
: Vn Bso. t 419s of 1900, 


limited to 
osit of $11,208, 
"7; $1 le, controled venien books 


D00 Wells, 
4,572 7 fone each and various 


: Vv. 1314; V. 
ds ana 30-yanr are 2160; V. 


: ~ guaranteed, ptasipal and Tatersk 

—~In Oct., , & plan for the issuance lone | G 
bonds was in abeyance. Vv. 7p oo. V. 75, 
ending June 30, 1908, 122,060,268 


es $4,400.1 162 for 
meee Pp. 1226, 


Net. ’ 
be 188,816 g1aei5%04 at.oea3, FF 


expended for 
_ bettermente. 


1i1 | 
14 














ent expenses and taxes... 
s, addition u¢tion and 


Peeerereeeccerrererers see 


re 
and all other accounts enstet See de- 
ie tn teeetiaen al heaped teen abe 
Discount on Southern Co. 4346 
San Antonio & Aransas 


‘otal 
Fae By one peetee a def, 6 
it, E. H. Harriman.—(V. 77, p. 2160; V. 78,p. 229, 288.) 


Southern Pacific BR.—(See Mapes, )—RoaD.—Owns all the 
fornia lines of the Southern except the Central Pacifie 
id the South Pacific 





_ Co... 





$2,036,250. 
453,280 in ag gone V. 75, p. 1407. 2 
EaRNInes— 5 1903......Groasa, $14,009,066; net, $5,942,793 
July to Nov. "30." 





1902. Grogs, 12,610,888; net, 5,141,862 
$28,587, 467; BT net 815,054, SO7e athe Insome oa Sym fey 
767,461; surplus, 180,445, pn argh pn ye due this com- 
poay ae per oS 7. Annual report of the former 

RR, 2 miles) for ats S90, wangiven st 
length in V. 67, p. 1052, 1062.—(V. 74, p. 152, 269; V. 77, p. 1 
Southern Railway Co omm( See pond "1456 and 
145 ry 5 operates 7, oxtnting Se fom W Washington, 
D.C., and W Point and Richmond, Va. 49 Dan ‘@., Greensbore, 
N. O., Norfolk, Va., oy toe bia, N. O. and ‘Atianta, Gu, 
thence , southeasterly to the coast 
wick, across the States of and 
to the River at Greenville. Water linee—Balt. Ches. 

» 200 miles. { See this company. 
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|i ee 
Outstanding Cen’ Payable arabe aad gh 
A. & O. N-Yood P- Morgan . 
















RAILROADS. 


Miles} Date 
For explanation of column headings, &0., see notes of of 
on first page of tables. Road.| Bonds 








if 








Bouthern Ch. Col. & Aug., ho M r, 191 | 1872 | $1,0¢ 
Columbia « Greenville 1st mort., gold.C bie dink 164 | 1881 1, 
Pacific 1st neh ges Bsc cowesinewans °° 566 | 1882 | 1,0 
Richmond & Dan’ oo mee ee , gold . =. ©} .... | 1874) 1, 
Deben. mort., old 6s (no apres te oa ).© eos. | 1882 | 1,0 
uip. Trust bonds, go bj to call.0e.c*| -... | 1889 | 1% 
pickmbnd York River = 1st any 38 | 1873 | 1,0 
M., extended 900. 880 
virginia Midiand—Serial mortgages............ .... | 1881 | 1 


Concrsvon Ono we Wee rtgage: Ge 
mn 0 Western ist mo 50 | 1884 
Westone No. serge ise con. mort., go) d.0e.0" 309 | 1884 


Div. M., g., (Bristol, Tenn. to Selma ae) ge o* Gol1,030 1880 
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PROPERTIES 
oy tiantio & Yadkin ke asin disnel 166 
eich. FP nt ee §315, 15,000, a “o 31 | 1899 


& Charlo asses 2 

Pref. M. oid 76 ext. in 1897, V.64, p.286) cur.c”| 26519) 1877 

Let MOTtgage........2----0--cseneseneeseeereee-- —_ 26519| 1877 

Larne caland 1st mort. interest gaar.Ge..,| "98 | 1898 
a an m tere 

Cee nasi amounts edged June30, 1903, under} firstc| 


Owned in fee— Miles.{| Leased—Oontinued. Miles. | 1903 and $1,000,000 reserved for improvements, Loui Din 
Rm, 
« 


gugeees 
ietons 
SSSa 
33333 
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Cent wera. 


N.Y., J.P. M 

‘< organ & Co, J 
N. Yu oaen te Trust “in 
= do ; 
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Alexandria (near Washing’n 7Richmond & Mecklenb.RR. 31 | mortgage covers the former Louis © Evansvill 
t to Greensboro, N. ainda 280 | {North Carolina RR.— consisting of ve miles of _ ane and brani . Slow 
‘Oharlotte,N.C.,toAug’sta,Ga. 190] Goldsb.,N.C.,to Greensb.. 130 | issued, $4,200,000, be’ for extensions, 
Gol'mbia,8 .0.,to Greeny, O. 145 Greensb. to Char: rlotie, ete.. 94 | additional eq equipment. V 23. 38. 
 W. Point, Va. ea] on pa 
Salisbury, Morristo’na. Norfolk to Danville; Va., onde "tor the Mobile A ‘Onio eral 4s as Dlg 
eter : 372 Lokhat RE ate Seoteie i Shook have ane ' been issued, u er: ‘or -? 
y « {272 | Lookhart RR.................. 8 av nt m Ww! 
wea re Sak a Operated under agreement— cent is Cae, Gla oa = 
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pm Series 

St. L., Il, toN. Alb., Ind. 265 arolina and..... 54|in May and Goveubac, a 1901, and 000 hy ay Vantaa 
Bee ba it einai 1,468 | Other F00%S..ercescesecessazs. 117 | November 1 in each $180,000 ae 


year 
tes sa Mar. 31 and Rept | 80, 1902, and $170,000 each Mad eer 
= NS read PS ig Phage 
ex., Va. , pg Noy, 
? ‘ta & Charlotte Air L. Stevenson to Chattan &6 38 | Oct., 1903, consols were ze, Golub ezehahee ola eg iy 2 
. N.O,, to Atlanta, Ga. = York, Ala., to Meridian 27 | for the $2,000,000 Charlotte — in od lat 58; 


Midland Ry........ ham to Mobile 0.,&6 18 nae Ss then been exchanged. 
& Pitteylvania..... 30); Ken & Indiana =e: 10 RAL FIbANCun Oertitiontes & Tebsbietons ineurred for pur 
& RR.— Selma, N. to Pinners Pt.,.Va. 155 chase of f properties June 30, 1903, $8,800,000; collat. trust bent, 
Sa vannah, ‘Ga., to Jacksonv. 152 000.000, ao taple above. 'V. 77, 3 p. 701. 1902-03, 
qSouthern a SPREE .nnccsocascccosscenscscce 39 $00 co consols Miscel. 3 ent 0 
» Chariest’n, O..te Angass, —— |} additional to > those above, $262,809 é 


£0 2-882 vires © 


Eee iy 





June 
acq of the 
Total mileage op.July,’03.7,137 | Ohio in 1901 affords a line to Mobile and Mon , Ala. ete, 
hom’ 8. O.. 80... 02. 252 Gontrotied operated ; Bonps above. RRP ARC ie the divident 
Camd' Mar’n, O. 1271 | TMODLC & ODIO ...... .cc20e-- wes eeees cent rate. 
a Oto alenec. i944 en By. and ot Nashville bad w 


Ashev., N.C., to Cc Augusta Southern .......... 82 In July, 1 the Southern 
branches........ = 157 | St. Johne R. Ter. (V. 75, 982) quired $13,670,800 of of the bag 


& 
Also has one-sixth —~ my in Richan'd. W Co., ena aged stock in exchange for 4 Bo yene re per cent c—_ 





between Richmond and Washington, 115 ~ 7 V. 75 of 78 PI ay ne for the pre stock, or 
” ne FS over Atlantic Coast’ © RR. | tenths of the purchase price in cash. V. 74, p. 1029, 1 
Savannah, Ga. and Jackson ville, Fla. 152 miles, be- 

Dinning July 1. 1968. ¥. 75, p31; V.77, p- ; 
AFFILIATED BUT OPERATED SEPARATELY > GTR ANNUAL —Fiscal year ends June 30, Annual 
Alabama Great Southern.... 357 | Northern Alabama........... 119 4 1902-03 was 

x. Pacific. 536 | Georgia Southern & i at 897 Secret tate foport for 1908 


e 
Soosise V 86, ment of strength. Agricultural in 1 
Wiera toa e108, an WoT 8h rps In 50, h 969, 885 lines have since | about 13 per cent (cotton about 4 per cent), while over 43 os 
7.88 6 stockholders voted on Oct. | was from mining industries (30 per cent coal) and 
Tar ts0k te marge the Rnrayille & Ohio and Kaoeville & Bristol sell: cent was product of manufactories. Ton rate, conts per Pn 
roéde, te latter extending from Morristown, Temn.. to. CorrYton, 40 load, 224 Earnings, etc. _(inciading te Taree Tos ae 
ih 


and the Villa Rica Branch Ry. V. 77, p. 452, 1 Louis division, 374 miles, for the year, but in income 
Son atlantic Valdoste & Western Fi aos, ae merged tn 1901 only for 6 months months actually operated), have been se follows, 
oP. : 


Latest EARN’Gs—5 §1903.....Gross, $19,100,767; net, 
mos., July 1 to Nov. 30. {1808 12lGrose 17,788,126; 767: Mae ame 


His 
Fy 
5 
id 
i 
ie 
ra 
Fete fice PEPE? es 


= 
oS) 
tJ 


Years end. June 30. 1903. 1901. 
Srock.— Authorized $120,000,000 common and $60,000,000 five per | Average miles oper. 7,129 ane ; 
tional can be 


10,804,542 


the stock 
preferred Passengers... ...... 9,601,360 a 
Asto quinn weather te pet, a er v7 p. 1136. a express, ete. 3 sad 3,168,428 aaa ase 
31.5 


Saif 





both of stock is with | Gross earnings .... 42,354.001 37,712,248 35,697, 
three stock trustees under an extension consented to in isos, The stock | pb nee ii'gea.g21 10,865,411 10,316,087 
ghallbe held by the stock frastece and their successors, Pe. Ss Other income....... 1,211,261 ad iat e3 
. » aD thereafter un terminated a Vo &@ majo 
tock the stock trustece many, in thet | pp2ctainetincome 13,576,183 11,689 


833,614 7,18 
deliver the stock’ at an a earlier date. Stock trustece: J. ee 7,8 8.408 Si aer 


of 
Pierpont Morgan, Charles Lanier and F. Baker. Provisions 3,540,500 
Bal., sur. for -- 38,707,478 
Sato extension, see'V. 75, p 44, 12, Sap of Apel, 1807, Base © | Divid. on pref......(5)3,000,0001 10) 0 00 ob 3:400;00 
e Orvicers.—President, Samuel ss 
em AS a — amee = ane a Sec’y, R. D. yoy . ¥.5 road, haley 
Bonps.—The new Jirst consolidated Content Trust Co Directors.— Raleigh, N. 0.; Joseph Bryan, 
N.Y. (eco abstract in V. 59, p. 7 secured b >| Ww. Finley, Washington, DO. Ss. M. M. tman. m Atlanta, Ga: Adrian ine & 
apd all the pro; of the com . The total Lathowies3 mae! & r Charles Steele, James T. 2 T. Woodwara, Harris ot 
iasue is $120,000,000 gold bonds. V 77, p. 230), as follows: overt N "Gallary Charles Oe tera ee TaD 
Issued to June 30, 1908 (of which $5,489,000 in treas.).. ai - $40,737,000 Ble rneengg, Divisi 
t Rall Carolina jon. 
Inguadle only to § ,,XOr bonds’ i900 Y. 59, D. 785)........ 68,265,000 |, S2ucista Ga, with Dranches to Columbia, & 
retire to 








8.6 








thorized issue 000, . | Chase of the several perties, and the go 

00 oa aa line . ~ ty: ven- | mprevements, eqafpinent and extensions, $4,000,000, 
000 at ee a hap 063. | Garotina, North Carolina, oe cee 
Ree p. 136, Prosident, A. B. Andrews.—(V. 75,P- 31-190), agit 


‘Dramobos at $17,408 per Se hy 
sa eke ane Gace seats as, | “iden roger orm area sae 


acai mertenge oy former Memphis 
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Gate City, Va., 32 miles, and from Clinchport, Va., to Minneapolis, Va., 


903, a syndicate had control and was proposin 
i coalfields from Juhneon City to 8t Paul, 80 
td to Marion, 40 miles. V.76,p 
the Ohio River & Gharieston ‘ie Sith 


oor 

(0,000,000; outstanding, $100,000; par of 

subject to call in bg vagy or part (by lot) 

acerued interest on or before Jan. 1 , on 90 days’ 

. 1, 1905 ——- ber at the rate of 3 per 

aly, 1905, and Jan., 1 lg per cent and 
annum. V. 7 


“e- 6, Dp. 436. For 6 mos. aes 
640, netover taxes, $1 og President, George 

ep. 213, 436, 1250; V. 77, p. 1534.) 

est Pennsylvania agg Pee ey Pa., to 


m, Leased to P a. svich Pa pays 


—) 1892. 
Per cent.... } 10 10 per cent yearly. 
ds. *Balancee. 


Det.31. Gross. Divid’ 
1902 cy hg sea (‘503 19370,98 90 $149,990 - a 908 
101. ey 27, 23,336 

*Lnelades ches ineome te 1901, $2,926 in 1902. ¥ leghoaes 
(mprovements. 
rm BRR.(Ga.)—Owne Macon, Ga., aes ; Fort 
to Colambus, Ga., etc., with branches; total, 333 

Teased for 191 years from Nov. 1, 1895, to Central of Georgia Ry. at 
atental of 5 p. c. on stock. As to anit, see V. 71, p. 809; V. 73, p. 1062. 

Springfield Union Depot Co,—V. 77, p. 770. 
Duyvil & Port Morris eure ¢ m Sento Spots 


the N. Y. Central & 
York Gonteal till Dee 31. a akucstseaeee 


& Sullivan mom gg Monroeton, Pa., te Berenice, 
loci rSnSng take 


it par. 
- Canal & RR. (ren tal 
tan}, and 0 oper. by Lehigh Valles ov. bo i. p. 479; V.7 
Bz Cites to Totten ville, 12°64 miles omy 
June 30, 1903, Hoa pc, 90,00? akon d 
7 an 
balance, sur.’ $07.-{V" 61 
Staten Island Transit 5 at foreclosure 
Soten Island Rapid Transit, By ~ V.69, p.284. (V.77, p.251.) 
ae 35 mn, Lonsed ton 30 ony EMTS he a x. on eH a 
— Ov sae hee yl Lease to dousatont é ra tae an 
Suffolk & Carolina BR ft. 6 in. Suffolk, Va., 
Con A pte gs Sound, 50 ttfes,«fmoluding rE snes Ri 
. It name proposed 


to Edenton, 17 miles, opened A 
ne branch from Bocktaca’t rd to Elizabeth City 
3.0. 25 miles, is to be opened about Feb., 1904. Controlled by Balti- 


ma re he i 





ae 1902 mae 
hg pe of the 


006 authorized 
old 68, build ex- 
dara- 


. ©. non-cum. income 
dod. gro, 7.818: 20h 
Mame 76, p. 49, 1 103.) 
Selaed es Falls to toa 
compel IE on 
; Vas Valley RR. ak. “Bor OL 
ear. $110.~ (V.6,p.867) 


. By. See Pennsylvania 
Railroad. 


Toad Sano0ok to Pttatld, H.,17 


Montreal for 6 on $240, 
~— 700, of whieh #1 a. _ is 
Central Penn- 


. Stock, $1,000,000, all 
Si mallee) a ant “i 

‘dane rt. Pa =. 795 75, p. 1303.) 
wns wan N. Y., 

Branch, 25 mien py 

14 m.; trackage (including 
Extension from 
. Aconsolidation in 1902; 

tandin 





shares, $100; outa a, 


Sept.. 1903, #1, 224,500. thorized) are 4ig8, 
dated Dee. 1, 1 902, and due ibject to call in ten 
years; none issued Hr ending Aug. 31, 1903, 
gross, 780; net, $1% 50; For year ending June ». 1903, 
$67 net over taxes, $21,561. President, C. 8. Horton; - 
F. #, Bradley, Wishemnapenty Pa—(V.75, p. 29 A a SON, 
geen 0 unites. seo pam be Fy ahope 19 Franklin Bei operaied a Dele 
ry 
Lack. & W., which owns a majority of the $1,638,600 stock. Dividends 
rit trom earnings of 1899 3 p. c.; 1900, 4 p.c.; 1901, Aug., 2 p. 6; 
901, 2 p. 6. por reat one < bonds due ue Apr. 1, 1903, were paid 
off at mexurity. Dee. 31, 1902. gross, $163,457 ; net, 
$58,591; 5; dividends (2 p.c.), $32,772; bal., 7. $9,334. 
8 use Bi oiemnn aN. YW. mm.—Ccddes, I to 
hamton, W. > & 81 alles. Contro iFolled since i808 by Delawars Leck Tack 
W., which, June 30,1908, ¢ el ~ stock and guar. the 
DIVIDENDS 4 — Ey 3 ae aoe aoe inotas. 
yearly (2 p. 6. 
Tor nine mos. ending Sept. 30, 1903, gross, $049.875 9662,296 
in 1902; net, ot, #48464, agatnat $07,187 eertes 


Gross. oa Dividends. Balance. 
963 $15 9.488 $137,620 = $178,132. 
1901 1,070, ‘917 A76217 137,620 200,000 sur. 138,507 
—(V 65,p. 568.) 
use Geneva & Corni R , N. ¥., to 
miles; to Dresden, @: i ma leased to 
1, 1899, 
5 per an- 
taxes 


par 


vs se 


e Roads on (ane 
be issued only at the rate of $13,000 per addi 
v 76, a 655. President. €d 
tary, E. M. Hayden, beac de Ore.—(V¥V. 76. * 655 ) 


Pp 
¢. Don-cum preferred: & 
000 per oo Year 
President, 


foreclosed. 
to $15, 
$23,730; pe a 
_N. ¥.-(V. 75, 
Tehuantepec National Ray: 74, p. 94; V. 75, p. 794. 





31 Nassau 


Tennessee Central RR.— 
ville, 252 miles; 
Nashville 


ECURITIES.— Stack $8,009, 
dant 100), issuable at $25, per mile. 
on Aug. 30, 19v1, voted to subscribe to $1,000,000 stoc 
Giakevnle Suit Bop connsiction of tho cent tows Mpablite te 
Sui 4, BAD RL. BA, . 76, p. 1409: V 5 RST i908, 
The ne dated J 
tarnhia ns 90,000 per mile; of the t issue Aboat $0.00; 
| nee ogy are reserved to retire the essee Central 
ashville & Knoxville RR. bonds. The Nashville Terminal 
oo oe . The Mercantile Trust Co. 


,000; see that meres. 
7 a President, J. C. Van 
p. 2160, 2340; V. 78, p. 288.) 


Louis is trustee of both of the ne 
Blarcom; See’y, O. M. Laing.—(V. 2 77, 
RR. Association of St. Louis.—' 
ae it St. 
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RAILWAY STOCKS AND BONDS. 



































RAILROADS. 
Miles| Date | Size, or Amo 
unt 
Wer explanstion of column beatings, 40., see notes ° Rate When 
m ue. 
of tables. Road.|Bonds| Value. | O™*tanding/"Oant |Payable 
Tallulah Falie—1st mort., gold IHB..............: 43 | 1901 | $1,000 5g. J. & J. 
Tal. la—(Oon. 1st con. M., g., red. 105-8-crar 43 | 1908 |1,000&0 5g. \J. & J. 
Bees eines aba tenonaes. ¢| S| tes] 188 gu ey 
«nox, mor*'. for * . 
7.0. BRM $15,000 000, ged. 108 at, OS af. July “07. 205 | 1902 | 1,000 5g. \J. & J. 
fermi svociationeint mort., Fold. fe c"| .... | 1889 | 1,000 439g.|A. & O. 
io cuneel. eee Ce. c*| .... | 1894/ 1,000 5g. |F. & A. 
Gen.M. ref., $50, ve.8 204. xt.Ce.c‘ar}] .... | 1903 |1,00040 4g. J. & J, 
rine on LAA lst pref. stock whe dees | dhige rot $ 4 ¢ ; 
ae Parte omen Dexsanvdartih>apeds ashe Gipegil c*| .... | 1879 |500 &o. 7g. \|A. & O, 
Tannel stock, guar. (end.).| .... | .... | «.-.-. 6 J. & J. 
Terminal Ry. (1 —1st M. $1,000,000. g., »N.c*} 11/| 1896| 1,000 4g. |A. & O. 
Ferre Haute a L Con. now 1st M.,F.g.| 116 | 1885 | 1,000 5g. \J. & J. 
24 M. con. ., red. uly 1, 1802, at 105. F..c| 116 | 1892] 2,000 Sg. \J. & J. 
ferre Haute Logansport k ortgane seh 93 | 1879 1,000 6 J. & J. 
nag eae oe ible into mortgage oe 159 | 1898 | ...... 4a 15. BD.)  —_—_nacecocene 
ferre Haute é Peoria.—First ee ory ._Un 188 | 1887; 1,000 5 g. |M. & 8. In default, 
gas Oentral~ Gommon st00K. 1. (end.). 0m. e*| 188 | 1892 1, 5 2. |M. & 8. re og Nie coup. last 
Texas M. BLOCK. .... 2. 2eenceeenscneee- coos | escw | coccee Ee P ae o form l/n & Tr, 
lst M. 2,000,000 ¢- red. red. 110 © 6150.00 4s) Fo*| 227 | 1893 | 1,000 . & 5g.iA. & O. a3 
feahgietusgalmcct re 1 ie 188 EEE Fa sipenmeres 
z. - O. of” 8.£.n0o' st o* J . JN.Y. 'a0., 1 
Babine Bits Ist tho id. ERG 104 | 1882 1,000 6g.|M& 8.” 130 Pway 
r peostengs Sor Finkle did 209 | 1893} 1,000 5 g. |J. & J.|N. Y., Central Trust Co, 
Daline Div iat - } 000 per n- extn. a oor 1900 ioe 4g. \F. & A. ‘ew York, 
ist M. Div.) la, s. £ red. at 100....6*| 513 | 1875 | 1,000 74 6 g. |M. & 8.| N.Y. : 
1st consol. mort. for omc ,000, gold FP. ...c‘|1,387 | 1888 | 1,000 5g. |J. & D.| N. ¥, Mer. 
cons. inc. M. (825,000,000) rem.).e.c*|1,387 | 1888 | 1,000 52 a? bake 2s pa. Mch. 1, 1903 
Louis. Div. Br. Lines, lst M., ¢. 812.5 500 perm.We' 31 | 1901 1,000 5 « |J. Y., Mer. Trost Jan. 
* $605,000 additional 5s and #45,000 4s in tre aeury June 3:0, 1902;' total t,/300,000 Recon” 



























use the property forever and as tollsthe interest, taxes. rentais and 
, each line oil 


arges, and 
of one-fourteenth of $1,000,000 to make u de 
seen circumstances. See also St. L. Merchan 


LEAsEs.--The leases of the Bridge an © Tuunel are for their 
pew eet existence, and were madeduly 11881. In Oct, 1903, pro- 
ings were pending ee the Mershante? Bridge on the ground 
of unlawful combination. V.77, p. 299, 512. 
STOocK.—Capital stock, authorized amount, bare ry. , as in- 
in Dec., 1902; outstanding June 1, 1903, $82,000 
Bonps, Etc.—The le o 1889 (trustee Central Trust Com: ~~ 
was described in advertisement in CHRONICLE of February 13, 
Pass ‘G00! meral mort, refunding 4% sinking fund gold bonds of 1958 
authorized) $18,000,000 have been issued for new con- 
struction on, improvements and additions, $1 ,500,000 are reserved to 
existing bonds and $14,500,000 “tor issue after Jan 1, 1906, at 
ae over este 00 yearly for improvements and uisitions. A sink- 
ing fun dco’ omencing vy 4 1, 1906, will retire $100 of these bonds 
early by jot at 110 and interest if not purchasahle for less. The en- 
issue is subject to call at 110 and interest on and oe. Jan. 1, 
1910. For pro per , see V. 76, p. 267, 383, 481, 80 
Guarantees $3,500,vU0U L. Merchants’ PS 6 Terminal pr ‘bs and 
interest on $2,000,000 1st 6s of Merchants Bridge. See those Co's. 
seeral. Re PORT.— Year ends Dec. 31. Reportin V. 76, p. ae 


1903... $2.6'5,360 $1 rte 369 qainer Ine $1, (Aes o19 $307 345 
1901.... 2385309 —1:489,818 350,143 1402842 437.314 
Chairman of Board, Juitur 8. Walsh; Pres., W. 8. McChesney Jr.; Sec., 
©. A. Vinnedge; Creas., F. 0. Daab.—(V. 77, p ae 
Terminal 5 The * Buffalo.—Blasdell, Erie 
Co., N. Y., 11 mi ned Sept. 15, 1898. N. a sper” Btock is 
$1,600,000; al owned y Lake ore & Michivan Southern. Dividend 
1908 Lake Shore & Mich. South. and N. ¥.. 
f005, arash, $64.280; here ‘946.588; pk BB 
+230; interest an xe8, ; 
’ 9 V. W Rossiter, N. Y.—(V. 67, p. 530.) 


aute & indianapolts B BRR.—(See Map Pa. RR j—Owns 

aois with coal branches, 43 

py Ry et Se RY yo get Sy in Spe wae 

miles an +wne m. m.; 
Pa, Co. owns & block of the 81,988,150 stock.” 


RECEIV .—On Nov. 13, 1896, Volney T. Malott, of Indiana 
fnd., was Me te receiver. See statement in V. 63, p. 10 1. 
in Deo., 1902. V. 1303. 


ye Bio; Ke are 5, pd 1204, 
DIVIDENDS : 1878 to 1884, 8; 94, 6 p. c.; none since. 
GUARANTIES—Interest on oR H. SD Pe a hee went to defaul om 
tamerest on aor’ & &intenee- gone, 58 of 1885 and 1892 has 
For 6 mos. eating J ae 39, i808, gross, $059,055, against, $852,257; 


a st, 8200,573, oe net og ro 
miles o OL.770.- - 
$13,000; interest, 1 5,000; 1 


Tn 1901-2. on 123 
433; ne pg $869. $669,168; oth. incom 

68, $110,709; , sur , 8446.449. —(V. 77, 5 evel.) 

Terre Hae & Roganepert Ry.—Owns pom Coat Teenie, fed, 

steel, 60 and 70 1b. Ib, Suegessor on Deo. 1, 1 1998. to et Hk 

Ratiroad, sold 1 Nov. 18, 1898, to Pennsylvania es PN ay anak, 

$3.0 |< ¢,000. Due Penn. Co, for aivances Dec. 81, 1902, $271,500, 

bearing 4 p. © int rT002 net ere Benn 30, 1903, pone $565.33 34, 

against #49 pray a Re in oe ae Sat 4 8 againay 961.4 eee 1902, 

; Ds 960; nt. and rental, rments, 

$76,307; sur., $1 6378. or 72, p. 985.) any : 


ware Haute & Peoria RB.—( See Map of Pen: RR.)— 
operated from Terre Haute, Ind., via Deca‘ on Detelen, to Beorta. til 2 
miles, Lf vaeee 38 og miles exe are 0 and poede. from ewied In 8 f 
trackage over other m Oct, 
for 99 poh Ge. Indianapolis at rental of 36 
owns $544,200 of te Pel a3? 400 


cent of gross @ minimum sufficient to 
oy debt. Bee Vv. 55 A? 66, Lessee 
preferred and 61.58 000 of the $1,996,800 couimon. 
ITTEE. — Interest due t. 1, 1896, was paid M 1, 
1901, by order of court; coupons oft Mar.,. 1897 to Sept., 1901," Mmeleaive: 
in May, ‘903; March, 1902 coupon in Sept., 1903, and Sept., 1902, cou- 
Pa in Deo., 1903; later coupons unpal "v.72. p 93); v.76 974; 
2160, | Bondholders’ Committee: i mo a i Mark Cox, 





James A . Tier hg pe Ww. a Jr. Depositari Y. See 

WY’ ond 1 & Co., Phila. A malertay of eourtty. & has 
The consol: [Union Freeh O, . ¥., trustee), carry the guaranty of 
the T. H. & Indians po tnt in i , 1800, the 8 Ciroult Court of 

A ron Fiera! Fear she ——. v 72, p. 481, 873. 
NINGS.— For 6 months ending June 
, 1903, 303,080, ana ia ais Bis, 780 in 1908; wes, 08. 877, 7, agalnet 
RO, essee, 


67,726; bal. Ces ti icaenas $120,738 ve aoe p. 812, 2160)". 
as Gontres BRRB.-Roap—Runs trom Waco, in MoLennan Co., 
pany an oo Sn SOEs ete., 227 ne, 
by or Ly th plsted ~~ ont extension Albany 
DrvIpENnps. preferred; aerolpnag 0 1807, 8; 1998 1 . 
1900, 4; 1001, Tine 1908" pot 1008, or seer | Jan, bee = 











On common, 2% p. c., July 15, 1901; in 1902, J “ 
July, 24g D. 6. # Reo dian : ss pee: 64; in 1908, 
LATEST EaRNS.— ps. ioonoe TOSS, 1 

sully, 1,%0 Deo. 31, ‘4 i802 isc, 335,985; a Me | 

urplus over 6 months’ charges, it $70, 

Hoport for, —s June 30, 1903, vweniny. me aie ae 
Gross, 860 615; net, $ yo 33; other’ ae neem, $1,108 
939; dividends sisaasy al., $1, poalay 77, pal 770, 2034 

Texas Midland #R8.—Road from Ennis Houston & Term 
Central Ry. to Paris, Texas, 125 miles, of mye Br Pm po omes pone | 
Louis Southwestern. In 1893 purchased b 
Seen 00; ‘par. & one Total ourrent lalives Jui i 1902, or ane 

fade a4 ad 957; net, $46,057; int. « bonds, #45, 00, 
eur 1057; reen, Terrell, Tex.—(V. 63, p. ) 

Pg arog New Orleans & 8, —(See Map So. Pac.) ~Houston, 

to Orange Sabine yr ie mans one - Paas to Dallse ot 

; Houston to Clin miles; N 
Lake, 8 miles; total 429 miles. ots oe ee 


A line from » Tex., to Sabine Pass was completed in Apr.,1903, 
SECURITIES Etc. —The stook i 08,000,200, all of it being owned by 
hased b fund at 


the Southern Pacific. First “s are puro 
not over 110. There were alee June 30, 1902, $942,282 Texas school 
3 p. ©. per annum. Lands wm: 


fund 6s, int. M.&N., 7131-680 dares payable 
sold Jv»ne 30, 1902. 4 
The first mortzage of 1900 sooures bonds at 00 pe sae 
road extending from Kockland to Dallas, or, we 2 ili pt 
of which was purchased in 1800, and extensions herea’ 
constructed up to 40 miles. V. 0, p. 997; V.7 Pas aurea 
bonds, BI, 224 .000 6a, due 868 000 Firaseustt Apmi, Psat, 
1912 all owned by So. Pac. V.76,p. 1302; V.77,p 2 
EARNINGS.—5 mos., 3 1808 sa: ee tg 631,23; peg 
July 1 to Nov. 30. 902........Groas, 1,363, 437; net, 155,008 
youe Ro — greet, Smeg of = tee 
other” income, $97 


eurp 
In 1900-1, gross, $2,700 180; ne ng $151,581. Vv. 71, ei ast) 
Texas & te 4 Ry.—(See Map Mo. Pac.)—New Orleans, ls 
west to El Paso, Tex. 1,(50 miles: miles; Marshall via vin toxueions J 
Whitesboro to Fort Worth 316 m; branches, 328 mle, toa 1 
of which 93 miles, Sierra Blanco to El Paso, is trackage, 5 
m. owned. In Sept., 1 a construction frow 
La., to Concordia, 1 New 


s 


i 


miles, completed Ma: 


In year en 


1, 1903); alro brenoh fre from Na 
miles, oumpleted July, 1903. V. 74, p. 626, 1253, 
ANIZATION.—In 1888 reorganized by the = in V. 43 < 


ORG. 

V. 45, p. 401, without having the foreclosure 

” | serving the of Federal charter. on don. " i908, 
67,444 acres, d notes $36,910 and $8,200 cash. 

SBTOCK.—Mo. Pacitic Dec. 31, 1902, owned $6,525,000 stock. 

BonpDs.— Sev 188% mortgage — V. 47, p. 82. 

The Louisiana Branch Lines mre ee 500 will cover all branches 0 
structed or acquired in Louisiana « ay © ig mile, but notwa 
ceed in the aggregate $°,000.000. V. 4 oa p. 577, 1189. 

lnterest scrip, a and land ; grant bonds (a stoc 
able under reorganization agreement), 155 9s oe other sertp, 

000 Eastern Divinion 1st 6a were call Lee TK 
1809, $105,000 on Marl. 1900, $118,000 on Me Mar. iby! 1 $l 
on Mar. 1, 1902, $126, on 
1904. Equipment obligations Dec., 1903, $2,284, eo” 
w nas Ce ach masts "HS Spay has bon senda 
8 made A. mortgage. 6 com 
et eee in 1900-02 1 on tneomes, 





0 6x 
& Sou ore ld 48. See » Mountain 
sour tee 68. p. 525, 619, 725, 774; V.70. p. 533. ie 
$1 438,125 second mortgage incomes were subscribed for, raising 
amount outstanding to $24,676,125. - 1908, $l 
9 nARNINos.—Jan. 1 to Deo. 31, 1903, gross, $12,002,336; 1 
fat i in V. 76, p. 650. 
ANNUAL Berges, Report for ions was seek 





Miles 0 Sane xl i 07 1,684 1 
ee REMINGS.-cocecwoeess=-912.39" 001 $11-700.048 Shae 
Net earnings............ 484,311 $3,735,491 199,178 
MOOME...ccsgceceeeeeee 14 47,830 363.1 tt 
r SS 
Total net income...... . 93.6321 141 $4,098,626 $3,358,668 


[nterest on fret mortgage 
(nterest on 2d incomes . 
| Sg claims (year 1894)...... 


Miscellaneous, .......--..+.--- 


Balance, surplus..... 
207,$08'tm iors ta 1001, $0 
Brite 
—(V. 76, p. 1086, 1302; 


739 ’ 
nee sob 161 hy 900 (5%)1.161,900 ¢ 


42 6,398 
aeasi4 291,484 i] 


ko eee 4 
x8556, 202 81,251,424 x8 
an wan scia for betterments, equipaaak eee 


166; in 1900, $636, 
77, p. 90, 825.) 
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RAILWAY STOCKS AND BONDS. 











&6., 866 notes ra 
Sra: Road. 


INTEREST OR DIVIDENDS. 
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pied a eS 
aad Og 180.000, 82. 

; Leel. et M., “gm C&T 

— 7 per cont rental, N.Y.C. 
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N.Y.U. §.Mort.& Tr.Co.| Jan. 1, 1921 
nil. Newbold’sSon&Co| Nov. 1, 1915 
Chem’ Bk.) Oct. 
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aPa aa & pacaaaaa 
& 
gap 


To Ang. 1,’08 
.| Jaly 1, 1951 
Feb. 1, 1952 


& 
AZ pu 


daietinsoas Nov. 1, 1988 
.|N. ¥., Am. Le a Nat. Bk.| July 1, 1917 
N. Y., Farm. L. & T. Co.| Jan. 
Gominon TOs. StL, Feb 1, 1942 
rae Te iets 
uy a Z 
All owned by Gr.Trunk! July 
All owned by Penn. Co. Des. 31 
N.Y., Farmers’ L’n &'Tr.| July 1, 1931 
do do July 1, 1933 
do do Sept. 1, 1942 
Mi ae 1+," eeon. i? 1, 1919 
ere. a 
Union Tr. Co., Leg eae 1 1958 


N.Y., Winslow, Lan.&Co Ad 1, 1933 
Troy, N. Y. ‘Dec. 15'03, 348 
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By.—V. 73. p. 139. 
Texas Sabine Valley & Northwestern 
.—Grand Saline, Tex., to Hoyt, 91g miles; 
Seep Teer rupees f iheee being as reported one southeast via 
(aston and Mayban« to Corsicana, 65 miles, and northeast via Quit- 
gas to Pitteburg, about 45 miles. Stock, #10 000. In pn ag 902, Texas 
BB, Com ed $185,785 bonds. Pres., R. Blount 
96 Broadway, N. Y.; Asst. Treas., John Mulholland, ‘38 Park Row. 
Texas Southern 


By. Marshall, Tex., “e Tex. & Pac , to Winns- 
2 
io, on the MK. & T. In July, 


miles. = Btock, 0 ison, —— outstanding, 
ld 5, dat uly in 

vy hog Am Symmiseioners author 199,000 additional 

buds. V.77,p 148. Oollateral trust 3 va 71g p. G. gould certificates 

issue) dated July 1, 1902 ($1,000 exch) subject to 


(675,000 
certificate bein, jee Bey deposit o: of By 000 of the 
ats paw, ae $160,000: eos rt Bw Co., trustee. 


Pa for 

4 ear endin suas $50, 1902, aaa “354, 804: net, 
ati 16 Pa vnt L. £. Walker, Kansas City, Mo. Office, Marshall, 
Tex. (V. 77, p. o° 


Tifton Thomasville & Gulf Ry.—Merged on Dec. 3. 1903, with 
Misntic & Birmingham RR. 

RR,—8ee SUPP. of July, 1894. Stock, common, $391,200, 
,700 ; par $50. 


Toledo & Ohio Central Ry.—(See Map)—This road includes: 
5 Mikes. 4 e (37 miles.) 


eien:....... linia 173 | In Toledo , 8. & M. 8.)......6 

Ser erington a Bs T —_ a coher aie frington 
Sess ‘0 ce. 

Whitmore to Thurston ........ . 


set Valley Ry. had acquired all exce 
the #6,500,000 a. Sad $11, ee ferred stock P 


pre 
708,000 in exchange r cent of Hocking Valley stock 
class. V. 69, p. ier, Wo, p. 810. See also Hocking 


ot the same 

Valley item, V. 69, p. 1345; V. 71, p. 8 Operated separately. 

bom yD ag is 2200. 2 2p 6.5 _searly, 1893,2. On 
April, ip D. © year’ 

—¥ estern the mortgage covers the road from Toledo 

» Junction, 189 miles, and also (eu the first mort- 
ee meron of Be See V. 55, p. 322, 545, 590, 625. 

& Ohio ne and interest of 

te & Michigan bonds (see that com i) = 

ee te peas volley By. K. & Hock Coal & Cone 

te ¥. 74, p. 271; V. 77, p. 3) and *Continental ,Coal Co. bonds Ww 

BpiOvy: also nar. ‘int. only on $300, T. & O. Cent, Ext. 5s 


equipment and betterment loan June 30, 1903, 
The &. Mary's Division bonds cover the line from a Na to St. 
pagal 


Mary's, h, 1901. V. 72, p. 284, 6: 
‘Weed » inel. 
Bagyings.—5 charges. other income. 
trie 1900 "28 $1,708.3 earnings 198,445 sur.$320,162 
1,345 “Ola 272.449 194,167 sur 80,685 








Seine was bitumingn + yk] V. 77. p. 1290. psa 
«+++ $8,446,747 77,659 $2,571, 8,912 
co vibe 9a ast maiatie : ae e827 803 
Marea ane Sis5Ts — *irest bet rat 
"hn Monsarrate(V, Bp 331 731; et 77, 1825" 129 o.) sak a 


Peaine guia. Western See M Pennsylvania RR. 
ia River. Indiana as fo War, ti tL 2 240 miles; La 
eS with W e; trackage to 
1804 joint nership da 
ta Bassas an 300,000 {par 6100), of 


Pat 1 
+ ee in 1908 ‘Mo Mort. abstract, V. 45,.p. 248 
iol tou pons), were paid #5 in cash and sis n } 
$331 sig, 31 4.) Equipment trust Oct., 1903, $289,- 


fcisacedin aia Groce, $656,435: net, $146,629 
2 6 6,705; pe. 156,179 
419 in 1903, § Senieet oe 2 in 1902. 

co pers for 19 1902-03 in V. 78, 
$1,230.974 : 
*y. 274,078 


oie 
ae 
fics 
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fi 
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i 
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271, S28 2,255 


b DB. 612; V. 77, p 770; V. 78. p. 45) 
& Terminal ©».—Owns a single-track belt road, 
Opened Oct., 1.1902, around the city and pam wt 
across the Maumee River), connecting bee Rs 


239-mile 
a) branch to terminal station; total, 


iif 
5 


later. Facilities will be used by the 
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1. 
28 











Toledo & Ohio Central, Toledo Angola & Western avd Detroit & Toledo 
Shore Line. cars being also interchanged and handled for ee bn steam 
lines entering the city and v-rious electric lines V.73,p.617; V. 77, 


vp. 770. InAng., 1902, the Toledo Angola & Western Ry. on ‘estes: 
rated with $3 000 stock to build from T»ledo to the Indiana State 
line. V. 75. CY ed Stock authorized, $5,000,000; outstanding, $2,- 


500,000. In Feb., 1902, mace a yoy the Commonwealth 
Co. of St. Louis to secure $3,500,000 v.74. p. 1140. President, 
H. E. King. -(V. 75, p. 1355; V. 77, p. 452, 629, 770.) 
Toledo St. Louis & K. C.—See Toledo St. Louis & Western below. 
anes 8 naw & Muckencn R om pon een Mich., to 
, Mich. miles. The Canada owns tue $1,600,- 
i bods have trate aran ty. v.71, eee ‘Bae a 


: , ee 133. *95 op. def. gi0s 599 a6 100 $55. es 
1901........ 145,855 30,863 83,100 52, $37 13342 
—(V. 71, p. 81, 83.) 

Toledo St. Louis & Western RB.—RoaD—Owns from Toledo 
to East St. Louis, 451 miles (611, and 70 Ibs. steel); tines, ete.. Fie 
miles; aleo has trackage to St. Louis and Toledo Union de 
yao y with the Grand Trunk Westera Ry. all the stock of the ‘Detroit 

Toledo Shore Line Ry., Detroit to Toledo, 51 miles. 


yer Pe Successor of the Toledo 8t. Louis & Kansas on 
foreclosed per plan V. 70, p. 1196. Took possession in August, 1 
Votine TrusT.—Both classes of new stock will be vested for five 
in the following voting trustees: Frederic P. Oleote Thomas H. 
uobard and William A. Read, who moy od sell the stock at any time, 
subject to the approval.of a majority of each class. 

Bonps.—Of the rior lien 318 $1,000,000 is reserved to be issued 
after Januaryl 2,at not over $250,000 per annum. Additional 
first mortgage oe not to exceed $10, 600, , may be issued at any 
time to retire the prior lien bonds. The Detroit & rs Shore Line 
4s present issue, $2,000,000) are gua apy and interest, 
jointly with the Grand Trunk Western Ry. V. 76, = 5. 

Ficcal Groce year = June “Other 1903, was in V. 77, p. 1530. 


Yea Taxes. surplus. 
1902-03. $3, $3111 358 $854 $854, 382 ‘sores $575,000 $117, 000 $17 

1901-02... 2,640,880 725, 575,000 104,400 55,690 

OFFICERS. —Chairman of orl Psy — A. Read; President, T. P. 
Shonts; Sec. and Treas., Joseph H. 

Directors—Wiiham A Read (Chairman), F. = Otens. Henry Bates. Thos. 
H. Hubbard, Chas. H Tweed, J Crosby frown. J. J. Emery, C. 8. W. Packard, 
Benj Norton, Edwia Hawiey and H. 8. Hantington. 

Office, 44 Pine 8t., N. Y.—(V. 77, p. 1295, 1530; V. 78, p. 49, 230.) 

Toledo Walon Valley & Ohio RR.—Owns os in 
operation pe ent Toledo oe oe to Toledo, O., 80 miles, and from 
Loudonville to Cosnocton, O., 45 m.; Te ee 
purchased Oct., 1:02, W. 75, D 


Dp. 907, 982, 1088). Total o 
miles; trackage (Pitts. W. & C.) to Mansfield, O., 7 m; total, 241m. 


Lease, Etc.—Leased for net earns. to the Penn. Co., which guaran- 
te So Sean gee one a Se coaneel eee. 

EaARNINGs.—For year ending Dec 31, 1902, grees. $1,490,598; net, 

63, 144; other income, $729; interest, ete.. $1 = dividends, 

05,00 ; bal., sur., $1.364.— (V. 75, p. 907, 932, 108%.) 

poe vale Hamilton & Buffalo a to Waterford, 
Ont., 43 miles; Hamilton to Welland, 38 a ~~ hea, 7m. (See V. 
62, p. 319.) ‘Under tramtie it with N Central, Mic 
Centra], Canada Southern and Canadian Pacttlo, ti interest is practi 
sper ieee See V. 68, p. 475, and advertisement in CHRONICLE of 

arch 11, 1899. Of the stock, ed tet ae Can 
ew ei eo eee mtral. V. 61, p a, oo p28 Y. 
68, p. 475, 1134: V. p. 29. In 1903 the aE ee was aut .orized to 
issue $1,000,000 bonds, debentures or debenture a, V 77, =. 
For calendar year 1901 $491,181; net, $190, “hy 9; int. on bonds, 
$131,200; bal., surp.,$59.679. V.69,p. 29; V. 77, p. 35 

Trans-A laskan.—V 73, p. 786. S  aeaenenniev. 76.p.1193. 


Transylvania RR.—Hendersonville to Eastatoe Ford, N. O., 33 
miles; Toxaway to ot ag Toxaway,10 miles, completed J aly, 1908. 
Stock authorized, 20,000; 


par $100; all caeeoaine. Vv. 68, 
ps 926. Mortwage trus tee is Mercantile Trust t Co., Pittsburg. Bonds 
“ oes aqeres teed, privelpal and interest by Toxaway (land) Co-of North 
‘ar 


end. —_. aT $24,420; net, $9,- 
339; charges, $9, ,720; bal., def., $381. Pres. E. B. B. Also * apeertnn ce 
Vice t and General hay F. ae Brevard, 

Traverse Cit messenenn & & Manistique ~eoganated Traverse 
City, Mich., to Northport, 30 miles, completed June, 1903. An 
extension of Grand Rapides & [Indiana Ry., which cwns one-fourth of 
atock bonds and operates the road, the rental being the net earn- 
ings. V. 76, p 812. At Northport connection will be mad 
on? with Manistique, on the a A Marquette & Northern 

wnhed by the same interests. 
$500,000" r of shares, +100 The Union, Trost Oo cf Detroit 18 
mortgage stee. ‘resident, R. avin Treasurer, D. W. Kaut- 
man; Secretary, B. B. Metheany.—‘V. 74 be; Vv. 76, p. 812.) 
Traverse City RR.—Owns road from Walton to Traverse 
jigh~. 3¢ wiles, opened in 1872, jaseed te 1868 te Grad Rak 
Indiana RR., but not included in the reorganization of that company 
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Coupons mort. all to duly. 1903, incl. Tpere are 
es ng. Capital stock is $205,000: - 
Por 6 mos, ending June 30, 1903, gross, $35 ASD, 86 ain 
1902; net, $8,157, 4 gainet $5, ‘043. For calendar y’ 902, 

gms, $59,031; net, $7,708; int. on bonds, $7,500.—(V. 67, p. 45, "1310.) 
Green RR.—Owns from Troy to Albany. 6 miles 

ph D- roompaol Y Central in 1851 at 7 p.c. on $275,000 stock. 

acces Belt Ry.—Owns about 64 miles of Belt road In 
, and quae, Os Capital stock authorized, $1 
($100 shares.) General Mpneaet, J. W. Woo folk. 
og bt by eta ew York 
og a narrow-gauge 1 gt (3 ft.) from 
a Blairs 


Pa, 27 miles, be changed to 
ware dorms K, $300.00 


Year Jane 30, 6, 985.580," 2,629; 
and taxes, $13,719; ri for, fet” foe 5 25; | 8. not, #1 heed. 
-(¥ 67,p. 1162.) 


Uleer & Delaware KR.—Owns from Kingston a 
on , to Oneonta, 109 miles, with branches, a total 


River), N. 
V. 74. p. 42. Of refunding 4s of 19°2 $3,200,000 auth rized 
000 se 58 of 1899 being re- 
a “or. There are also $1,400 7 p. ¢. 24 mort. income 
F&A) due July 1, 1905. Loans and bills payable June 


For 6 mos, ending June 30, 1902. wreess prt 47 net, 
ees. Oe ee ner $30. 0,808; bal ., $3,017. 
a 52 16,460 ¥ 363 .. 69.342, $60,491 

k 
wt ear 72, p. one, « Thy D- (ts V. 75, p. 78, 667.) 
oy ly ag ag Valley Ry.—Owns road from Bridgewater to 
» 20 miles. Extension from New Berlin to Oneonta, 
oP Saad V. 75,p.1401. Sacceseor to Unadilie Val- 
ftold in forelosure Jan 4, 1904. Stock, $200 000; par of shares, 
i ee 104, Year 1902-3, , $41,258; net income, $14, 
: not paid. Office, 27 Wiliam St.. N. ¥.—(V. 73, p. 104) 
feleyreond Electric Railwa f -_ 
‘ory ett ys of London, Lim ted 
Devot Br, ape. RR, of . . ; 
p1256, < Kansas City.—V. 72, p. 989; 
oe RS )~The system em 
gee race Miles. | Oontrolied—-Froetieally 


r plan 

“12, the succeed. pe gian 
— Fl wa 67, p. Lge 

thern Pacifie “o. 

243, ey Vv. v8 p. 446; V.75. p. 13. 
preferred and $37,023,000 
the title veing vested 
the Northern Pacitic 


entitled to preferential 4 per cent 
declared by the directors, and te no 


of the com 


stock wae further cmiperteed 't to be 
en of 15 for the conversion at the option 
raed + 72. p. 392. 628. In July, | 
V¥ 73, p. 1360. 
1200. 1901. 1902. 
lg a 4 


bonds of 1901 st oe Rate: 


erly in the treasury, 


by the ek "at Dat ad cent (in the 
lot). To July, 1903, #12, 43,000 of the 





page A originally issued had been oupieneet and canceled. 
q AL 1360. See abstract of mortgage V.72,p. 1084. V.72, p. 


LaNps.—The ist 4s0f 1897 covered I ane 30, 1902, directly or through 
beneficial ownership 5,241,777 acres of land, situated n4 Nebraska, 
Wyoming, Colorado, Utah and Kansas, the value of which was esti- 

mated Jane 30, 1902, at $4,101 ,506; also Baw notes or contracts 
14 "ag? the lands .? #.,.- 
lige V. 87, p. 791. 
ee, 0. 148,152. 
1902-3, 843,230 acres were sold Vor $1, “or 632 

GENERAL FINANCES.—To provide for the purchase of Southern Pa- 
cific stock and other 68, stockholders in 1901 subscribed at 
to $ 00,000,000 first fon convert S33 - gold bonds. V. 72, p. 392.340. 

1 GOL OO DOO of record Aug. 1 ay gr at 90 and interest 
fe g ‘on Short 
ng oar x? 

ing’ a7 v4 pa stock; 
1908, $13.500,000 are “as collateral for U. P. 5p. o. notes (ses 
below) and the remaining $32,991 Sago a being held in the U. P. 
Treasury, See description of bonds und short - RR., and 
abstract of mortgage, V. 75, p. 243. v7 75, Dp. 136, 395; V. 76. p "384 

In June, 1903, about 550 miles of the Oregon Short Line ooanls of 
Salt Lake Ci  idedion branches, was sold to the San v7» i 
Angel-« & ¢ Lake Ry. for $7,800,000 cash. V.76,p 920; V. 

In 1902, $10,000,000 5 p. c. notes (85.000 each) secures by 13 Boo. 
000 Oregon Short Line 4 $2.¢ partictpating bonds were “sold, 
dated Aug. 1, 1903, due Fe 1, 1905, ney it was under-tood, for 
Southern Pacitic requirements for acquisitions and improvements. 
The underwriting syndicate of the loan have an adaption to purchase 
the bonds. V.77, p. 148 

Expenditures on U. P. system for improvements and —— dur- 
ing 3 org: gotins Jane 30, 1903, aggregating $39,223,423, see V. 77, 


p. 1226, va 
LaTestT EARsINGs—F 5 months ending Nov. 30 on 5,364 average 

miles, against 5.326 in 1902, after deducting taxes: 

ae ao “wee Barni: 


July 1 to Yov. 30. 1903 
Tnion Pac. Syatem $25,015,048 $22,493 ‘1 cone. ae T3808 $11 ,112,191 
Report for 1902-3 im 


AL KEeEPORT.—Fiseal pomdige 4 ends 


ANNUA 
V.77, p. 2093, 2104 (see >. 2068). Av train-load 
402 tone in 1902-3 coin none Pa me 
1901-02. 1 
Grene’ Be cncmesiics anaes ox OM a 5708 $47,500,279 $43,538,191 
ross ¢arn ee eee i 
Opemating expen. and taxes... 28,747, 216 25,550,226 


Net $21,941,053 
4,580,602 


—— 





$26,521,655 
$11,989,480 
470 $28,926 


Ftxed charges wre 

Int. on Or. Short L. incomes.... 
Dividends on— 

Ore. RR. & Nav. paste 


492 654 
)3,982,064 (4)3,981,552 (4)3,979,580 
%0)4, 350,612 (#)4,205,082 (4)4,000,014 


"$6,315,961 $4,554,087 
OFFICERS, ETC es, 1902.)— President, E. H Harriman; V-Pres., 
Wm. D. en a Mgr., W.H Sancroftt; Sec., Alexander Millar; 
FV. in. Crosbee H. het tel 8. Pierce, 

Marvin 7 oie E. T. 


H. Harriman, Thos. ne 


James Stillman 
James H. Hyde Otto H. Kahn, T. Jefferson ney tog y= 
pe Oliver mn, J. H. Seniff, Louis Fitsgeraid, A. 

onan, 120 Breeiweg, N. Y¥:—(V¥. 77, p. 2093, 2104. 2160; V. 73, 
p. 104, 230.) 

UTnton ‘priags & Nerthern By.—Owns Union Springs to Fort 

, 74g miles. Bonds are su to call on and after May 

1, 1906, ac "10 International ae hy = 4 Baltimore is mortx 
trustee. V.7 6B 753. President, W. en Treasurer, J. 
Elly. Omics, U on Springs, Ala. (N76. ps 793. ) 

Trion Terminal Ry. of Sioux City.—Owns terminal road at 

; total 13 mites. Inco 


a a June, 1900, as 
f the -. Terminal Ry. arehouse, seid in fore- 
V.. 70, p. 1292. Operated b the com pany it- 
peas bee Eee e for ha Tee Seoes a 
92,300,000, of which . #h 0,250 > all 
bondhel Over “at the deposi 


a 
voting trust for tive year 
Wright; See. Walter t Elven, $1 "Walant 
Adam A. Stull, 505 


United New J 
R. RB.) 


¥ pub. 
petainewi 4 


— Pacific pre 
do — Tae 
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or 
of os 
Road. 


Value. 


INTEREST OR DIVIDENDS. 


“Sent a 





— 
When Due. 
Last 


When 
Payable 





188 
188 


Nor. Tee 
apeaigcegoon 











249 in ’03 
5in 


6 g. |M. 


.{N. Y¥., cam Peet Nov.30'03, oa 


LIN. ¥., Farm. L. &Tr.Co. BA 1, 194) 
‘IN. ¥., Central Trust Co. Nov. i 1916 


N.Y.,Bk.of Man.40 Wall| Jan. 1, 2008 


N. Y., Office 195 B’ way. 
N. Y. - Central Trust it Co. 


In Jan., 04 paid 6 p. . 
N a 
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es 
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N.Y. Bowling Gr. Tr.Co. 
New York. 
N.Y.,Continental Tr.Co. 

St. Louis, Office. | J 
N. Y., Office, 195 B’ way 
a Y., Office, ag Bway 
Bk, Com. | J 
ay 94, Ba. Gent Statio i, 4 
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{4 Pennsylvania RR. for 999 years; 
Se aaa ok taxes, ete, 
$26,582 aot net, 
improvements ey 
pine! or roar $08,061, | 4 
4, p. 68 
er roe R Arnal Utic: 
o & che ana x y Be nee: 


miles; branch to 
4/5 ’ October, 1872. Leased hens 
6 per cent on stock. Has no bonded debt. 


w Hudson Compe » Which 
ted b aoe co ntario & 
to et eonerk vane 
Capital stock, $849,285 (par 
h are guaranteed 
variable, 3% p. 6. paid inl $0 1008; Inol inel. 
. ¥.) BR.—Binghamton, N. Y., to State Line of Penn. 
to Delaware Lackawanna & Western at 5 per cent 
snd Ea oe lessee assuming the interest on bonds. 
Velasco Brazos & Northern By.—See page 531. 
Vera Cruz & Pacfic et 77, p. 1534, 2391; V. 78, p. 230. 
Vermont & Massachuse RR. Fitchburg to Green 
aS miles of double track; 3 miles Leased to 
for 999 years at 6 p.c. on stock New bonds for $772,000 
issued to refund the 5s due May 1, 1903, pve ae 78, p. 812.) 
to Brattlevoro, 


bonds, V. 76, p. 214 

pase ae omarion 
07, * taxes, ete., $47,008. ache 

year, $32.—(V. 65, p. ga; v. “6 P. 
shreveport & Pacific Pfam Or tats, 17 on Miss- 
== in nel we to Sherman Xe 
sete a eS acuee Bay 

say V. 77, p. ar 





future re- 
902 and 1903 5 p. c. yearly; on common, 
Vv. tig “ 2282. 


S77, 010 tn 1903; $628 
poe. 33. °F p. 208 » Nate 
“9 ae 


rey 641 
*166,098 


$116 83 ‘terest. 
40) on - id Sent’ 156,823 1902. 
Was pa: 
1199; V 77,0 38, 2005, 2282.) 
eaten mr, Owns from Bristol, Va., north- 
and southerly to Mountain City, Tenn., 134 
000, all common, of which owned by 
Goal & Coke Co. (gee —— companies in 


which guarantees tional) 
and interest, per plan V. 75, 7348, 398. 736. See V. 76, p. 275, 
epowcids caus Gross, $299,825 ; net, $92,004 
Gross » oe 170; net, 109,744 
614,747; net, 250/309 interest, 
lines as follows, vis. 


in 124,388.—(V. 76, p, 278) 

‘ap. )—Embraces 

Miles. Owns West of Mies. River 
Mo} to Ottan 


w.Juno. 
Total owned and leased....3,046 


ete. 
cs Junction... 
= to Hannibal (V. 69, 
ook ertasezwonccese 
ae short lines to Quincy, De- 


70 
17 


Windsor Oat. » to Buffalo.... 970 








LEASE.— to Chicago is secured over the Chicago & West In- 
diana, of pte Ay A npenn mnt pane Sp 000,000, 
OAPITAL STOCK.—Th 000,000 erred 7 
and 1d $28,000,000 common ; Dar, $160 Ho of the “ g RS and“ B? 
wre Fee Ao bonds are entitled ane one vote at stockholders’ 
sea for every $100 of principal, and to nominate one-half of the 
even oe 


dastey i tho wettneen 
1889 were in V. 
me pop ES lines owned both ‘ati 
time of reorganization (54S enflons 
only lines east of the river at time of or- 
M6 O00 miles” 


pede get i booms only) and orien B baaae 
not presentea at wy Agia oeese + E.: will continue 


to be payshle if earned.’ Boe 6 as to voting power. 
1890 to 1893. — _ "97 to "99. '’00 to Jan., 04. 
yearly. 0 














ed Fight of exchange to 


; V. 76, p. 214. 
Lie na apd gg fem hapteg = -tad 
t. Louis and canoes 


nd da er bao te Toledo, O it, 
laces. inven, 1904, 8 covering freight in St. 
Louis, were sold. V. ,$i.be0 bee, os 1032; V. sehehee hak Vv. hind pd 


Got the Wheeling & Lake ie, and will oo aA A meee 
trol 0: Be comple , a 
Pitts. Carnegie & from Steubenville, 0. to Pittabarg 


access See 
May, 1902, a Gould syndicate acquired control of Ann 
768. 1091, at V. 76, p. 544, 1032; V. 77, p. 148. 


miles of Grand Trank By. under 


Traffic.—In 1902-3 carried 19,691 514 tons;, gram furnished 15-49 
me gear = umber 5°65 p. 6. and live stock 3 63 p. 5. 


"hae 5 
July 1 to Nov. 30. 


fom Saper oha ee Ye Ms og year ~ June ye —S “ 
V. 77, p. ets 1239, 308: inecked, 1196, 


Year ending June 30— 


Fey ot ma ccecccccesnce 





met oper. expenses.....1#15 815,082 
Per ct. oper. exp. to earn’gs.. 4°81) 
From rent of tracks, &6...... 531,428 
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RAILWAY STOCKS AND BONDS. 








Sise, or INTEREST OR DIVIDENDS. 
EA | ot ts a 











4000 
4000 


non-cum., 
ity IM. $475,000 Kes 
sours 1,000 
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ft Roard, Geo. Z. cenit Pres. and Gen. Man 
oor Preside ©. Roget Adee Ti 
H. Knight, Wells” ‘H. Blodgett; Ff, L. 


Joseph Ramsey oon ats 
Wie 4. ey be 
eotiorr. 0.0 a D. ashley, Thomas H. Hubbard, Edgar T. Welles 


A, George J. Gould, 8. C. nolds. John vA 
Joseph Ramsey Jt, Geore? win Gould. wees ia 


196 way, Y.—(V. 77, p. 1289, 1295, 1805, 1875; V. *, 


238 ) 
"Wabash Chester & Western BE. ., to Mt. Ver- 
Stock $1,250,000 ; 100. Cou eet due July, 

waa, Ti, 65 re Fisse 90 19 1903 rene $125,936; 


aS , 1896. For year 
tt, 951,053; on bonds, 
Warren & Corsicana Pacific my atee pase 881 


te nermap oy foDele boa Wat? W. at 7% on pe yes at a] 


ee ee ee a ronide tor the 9600,/000 com, 
or m- 
tel on improvements. See form of 


’ .~Owns road, Cheney 
108 miles; branch from isch from Coulee Cy to Adrian, 00 matics 


construction peer »D in Jan 908. 
ie a bomen Peake for tal sufficient to 


999 
interest —_ as ear gold to be wat ‘gis 000 mile. 
Se p06 %. acific owns the entire 


000 bonds.—(V. 67, p. 127, 691.) 


ee, 35 miles total, 
46 


first 
ay eae 00, aa (V. 61 Gl p. 70) In 
stock and 
a on noomee: Int 898-9, $55,000. 


aoe S , €ro8s, $462,640; net (over 
Se int. on 1st nt, 9909, 926; surplus for year, $4,043. 


Washington County RB.—See Maine Central RR. 
Washington & Franklin By.—See page 531. 


eT lammaancr oc Co.—V. 74, p. 529; V. 76, p. 594, 812; 
¥.77, p 252. 


“Ae eel Grey & Bruce Ry.—V. 75, p. 1356; V. 77. p. 38. 
Weatherford Mineral Wells & Northwestern BRy.—Owns 
te Mineral Tex., 23 miles. Extension is con- 
ed from Mineral Wells to Jacksboro and Graham, 7( miles. 
Missouri P. zuuee interests. Stock, $100,000. In 
em heed ecure #1,354 000 five per cent bonds, 
to @ the old te: balance for extensions. V. 
Pon ae gh neg June 30. 19 1903 braid ye nes, 

charge residen eorge 
and Treasurer, J. - Boot. 2,908, 
p. 160; V. 78, p. 50.) 


. 75, p. 612 
Went jomeey ope Shore r= as singed Pennsyleania RR.) 
de ala indinding Ine freas Canney ea adetphia, s0 atlentio Clty 
Camden te Cape May, 81 m., etc.; total owned 330 miles. 
Oseamzuti0n.—A consolidation in 1806 pr plan V. 62, p. 366, 871. 
Deld Jan 1, stock ty A re ee ee 


DIVIDENDS.—On common in 1896, 2 in 1 1 
#6; in 1800, 1900, 5; 1901, 5; 2 8 1807.5 po: a? 
Bowns.—First consolidated mortgage is for $7,000,000, of ‘which tm 
tt. reserved for tor. Tien bonds when due, 

Commonwealth Insur. A Trust Co. ” Philadel: hiladelphia. 
seuneice Seems, $4,016,484; net, $979,805 
Gross, 3,670,484; net, 1,012, 605 | 
1902 was in Nigel? ow 


ionnve 
799 $3,678,693 490,457 Tieise 
$3.4 934,276 sities | Be 


pot argh 
Dividends at at 
for $253,- 
extraor- 





m funded 
2,714 


7 < 
a pad 








West Virginia Central & Pittsburg Ry.—A railroad 


com tn West Virginia in the w Potomac the Elk 
Coal Field, Owns road in trom junction peat Piedmont, 
Ww. Ya, $0 Belington, W. Va., 102 miles; 


ville, 17 miles; Eikins to Durbin, 4% miles; branches 
web totalowned 177m. Leases Pied. & Cumb. RE., 
of tte stook is owned; lease of 1899 provides for interest 
¥680,000 8 p 6. bonds, 5 p 6. on $650,000 stock, V. 69, ov. 
EXTENSIONS. The by & Iron Railway a 
000, bonds are anteed, was com pleted in A’ 
3, W. Va., to Dorbin, ty gt ay 2 of the Gress. 
brier River, in Pocahontas Co., W. an 45 miles, to a connection 
with branch of the Ches. & = npn daly, 
1901. Bee V.7 epincene 
"As to Oval & Coke Be see that company. 1908 @ 110-mile line 
was aout t be built from Belington to a point near Pitteburg on the 
Pitteburg Carnegie & Ry. 76, p. 1032, 
HistorY.—Main une completed in 1 
000 conte 6 stock of 3 Coal 
| Sadar about 
and nearly 700 coke ovens; 107,095 acres of coal, iron and 
lands are now owned and 1.764 leased, the mines 
5,000 ton tons of coal and 1,000 tons of eoxe e daily. 
In 1992 control of the road was uired by the Gould by me 93 
r cent of the «tock pe: as security under the Western 
aryland RR. mortgage of 1 
DIVIDENDS ) 1889 to 94. °95 to’96. °97. 98. 99. "00. 01. 02 None 
(Per cent.) § l yearly. lgyearly. 1 % 1 29 3%, Mar.,2 since 
Report.—Report for 1900-1 in V. 73, p. 661, showing: 
aa of Net a —. ——_ é ; ge 4 


Raiiroad,~ 
$1,311,531 aso 133 86i5,080 $211-846 $o°8, Se 
1,182,181 433,924 604,398 150,750 867,5' 72 

From us above shown in 1901-02 were dividends (4 p. S). 
$411,282 ~ sur., eee? cates earning are cpr in those o: 
the Western M ineh t Devis 
Coal « Coles. (3303,980 cotate Gopartinatt walt, 130) 

Total coal } dele for year 1900-01, 1,623,714 
1899-00, 1 vies 250 t oe 1,492,238 tons in 1898-99. 

- oseph Ramsey Jr., New York.—(V¥. 76, p. 384, 544.) 
— «& nBlch wood, W. Vi 


miles; 

tal, 

Sept. 1, 1899 99, per Pian in Vv. & 
mortgage, ex 000 
Seb enas 
to purchase bonds at par within 


. 646. Com., $2,500,000, and pret. 
4: Ohio under fis own brits L. E. & West 
Bonps.—. © covers road a tes Seaipuaie 
acres of timber, cal mineral lands in West Virginia —(V.7 71, or 
Western (The) o) Be. of Alabama.—Seima to West why 132 nm. 
Georgia RR. and it. RR. of Ga. each owns half the $3,000,000 steck. 
DIVIDENDS vane to 1896. se — 1899. 1900, 1901. 1902. — 
(Per cent.) 2¥y 5 4 2 a 
For year ending June 30, EE fo. $933,862; ~ pane 
other income, $5,503; charges, etc., $263,876; dividends, $1 
Western Maryland es eg a ree eiianap angi 
etec., 92 itimore & Cumberiand Vaile: 
extension, Edgemont to Shippensburg, Pa., 34 miles , Baltimore Har 
Braet Railroad, Emory Grove, Md., » Orrtanna, 


iiamsport to Onerry ian ag, Prantiin the B. Arey 


York, 1? mi 

Zumbro, Pa., 19 miles; 986 aide mea 
Hrstory.—In June, 1 the Gould interests 

Baltimore and others n all the 

Baltimore is under : 


Set 
seat 





fi 





4 


RAILWAY STOCKS AND BONDS, 








Sahanalion beodings, &c., see notes 
- TE Road. 





Size, or 
Par 





Amount 
Ou 








586 
586 
586 


Western N. Y. « 
West. N. ee 





Whecling @ stock, 4 p. c., non-cum., 85 4 
i Sante me 2 


iGo: 6; 


Sern 6-000 ie an 


8. £800 text Me 
ia 783,000,000, 6. s.t.gu.p. tl 
@ Bk Rie Val, "Ist M. $800,000 /2-,int.gu. rd o* 
on—BStoc! 00,60 


Wahiie Pass é Yuk 
1 eS aceen red. after 1920. 
Thang Reve bonds) red... 
1(5, 8. £.88t.c 


debentures Sige on 
—1st mort g., red. at 
deo $Bukg & Meo” &t 
WEST. 


Val.—1stM.,in. red. 
Wilkesbarre 4 yet Stock, 5 cent rental.. 
m ag er acl. per oo ©. & N. Co. 
Wiliamspor! a ¥ 0. Br ist Dh Hy nad g.FP.oc* 
Wilm. Aug.—See A’ > sae 
Willmar 4 Siouz Tulle bee € GREAT wy Re 
ad eof which $266,000 in treasury June 30, 1901. 
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land. remaining $25,000. is reserved as follows, viz. 
1 00 to tale at maturity all ae existin, bonds of tne Wee est: 
$741 500 a the W West Va-Cen. & & Pitts. and $17,518,700, under 
a additions and Me ap ay ong ot Mags & a ory 


o's ey pots ares $15 00 09,000 0 of 


yong Ey mortgage sec 
The ‘general bo-year bo terest for the first three ¥ years pay- 
R- ifearned. V. 7 y tre V. 76, p. 49. 
mepruens-YorS mes. ending Sept. 30, 1903, total net income, includ” 
ing West Va. Cent. & Pitts. was 2.29, against $602,782 in 1902; 
ed charges, #364,271; bal. sur. -» 288,35: 
“eens —For year ending June “<" om: system earnings, includ- 
ing West Va. Cent. & Pitts., were (see V. 77, p. 2340): Gross railroad 
712,833; net (over taxes), $1,354,199; net profits coat 
and ate ts, $383,963; miscellan 
nner notes ($225,721) and charging off menavons debits 
eo O72). rt 1,098; total net income, $2,519,260, against $2,152,015 
in,1062; fixed charges, 61,903,878; bal., sur, $1 g1,2i5.88 
Pres. (Feb., 1903), Joseph sees o. Lan 
v. "5, p. 50. AV. 77,)D. 97, 2340. 1 v 38 78, 4 104, 284.) 
Sree meg New York Owns Buffalo 
Tigiuiles; Buitlote Qu Gly, Pa. 156 tallos; Oll City to to 
Olean, 110 mat taliee; Rochester to Hinsdale, $8 miles Geencbosete Mie” 


38 miles; Bo ‘miles; 
total owned, 80 branches inaluding proprietary lines, 


— Reorganization sat 1S, 1S ee lan in SUPPLE- 
iar mrcie ae oe Railroad, fo: Feb. 5, 1895. 


5, 
purchased $19, 650 of the stock 
84.000 “Income a. ~ per bend, and 
gether with 


3 rope ag 
"heed Aug. 
sob to terminal im 


ae oes 
¥, Th B.S, 8B. L, 88. V. 20. pba 
aie cat darts ts arse 
in V. 47, p. 
1897, at 2 per 


oe 
1901 at A, aT a per cent. On June 
income bonds were in the 


an ata eees for 1902-03 was given in v. 78, p. 284. 

$4,704.981 $4,075,089 
7 2 429,122 
$705,857 
$499,500 
119,18 
119,953 16,150 
a __ 281,121 
def.$1,5 525,470 470 det 10,007 at-8587,995 

ir 8 75. p. 560, 1088, 1258; V. 76,'p. 180, 2 dst goi9) 
estern Pacific By Fegqeel ire hag lt Seuiuibae. Cl., via 
Stockton, Sacramen’ ae, Crores ond Beckwith Pass, Cai., to 
Lake City. . with 440 miles of branches. Incorpo- 
rated on Mar. 3, 1 and over the San ncisco Terminal Rail- 
’ n & Beck Pass Ry. and Sacramento & Oak- 
. 655, 867, 1194, In July, 1903, the Western 
orgenized ‘w $30,000, 000 authorized 
autho: pate eb: se. meray 

on July 27 au © au $50,000, 


thorized a 
©. gold bonds. The ag interests, it “yoo rumor are be. tnd th the 
Sens, VG Btooy zrestant. Wr ees aes 
Brown; Sec., BM Bre ‘Bradford —(V. 76, Pp lisa, V. 77, p. oe ia75. ) 
Western Pennsylvania eth a kK 
bridge at 


a@ railway 
gl Ta 1891, Ce about 7 10 miles of terminal 
tion of Whee! 


RY 900. 000, ¢ 

ding; par $106. of the bonds, guaranteed 
Ivanie $ trustee Com S ncipel and ia for 
Trust 
V. 76, teninet Be.0 moan enaia 
ber R 1908) net, 6,906, 
ron toa Seai7 anal’ cor #188, ies 00. 
8. B. Liggett. — rs 76. p. 658. 553° : 
(See Map of Wabass RR.) Includes: 


-+218 | Cleveland Belt............ 
‘«:.-444 | Branches owned. nalenbeakausaks 
eceaeees 45] Branch Asean % 


Me inadnaanastetass 


onmnensanesasaseee SOneee Can eesserensenes 


Urmard a eae nia ne 












































if 





ubject to under! 1st m 
* syndicate camerckind by the Gould intetvene aeyeied Rene inet 
urchase of the common stockin the o Ary and 
allied “with the, Wab abash, although opera arate 


Vv. hed ‘ase 
neat egie & Western Ry., to be comalint 
1904, ion *Mingo Junction to Pittsburg, 60 miles, 
a the < ae royale a oie probably leased to the 
7,2) ‘e it was evelnnd to 
ual from Toledo and south in S “ 
The ee 


Ri, owne majority of raz semmets i aR 


_ owns smajority o 
.» leased Soe tom yoase 00 other pane Vv. 
“Reet ae March, 1901, $400,000 second 
of purchase of Coshocton & Southern RE rosa 
000,000 common stock, was tins Fees 
Adena, O., to Bellaire and Martin's 
we ‘600 first pret. Td 
15, 


902 000, and in 1908 $438,000. "V7 
Fy Oooo / Hb 


of 1009 may be pepeaed of net 
nuiulpment bonds of 1962 may be terest (or the 
ped mgt of additional faut 


Shree SIbOSG acd teen opiate fee 
es to sho mon 910 at 


 awanlag Feat «Le 
July 1 to Deo. 31. 
200 In iste ot ie your 
0 ° 
mines furnished | 64°93 
lumber, 2°75 per cont 
19021908 94,234,771 $1,001 10 
1901-1902. 3,537,022 943, 
sate 901. 2,954,105 


4 TR ye 
York: Sec pameey ats Py, J. HL “Bowiand, Uleveland. Offices, 
RS.—George J. Cow. qW. m Conn Cyrus J. Lawrence, 
Pe oer Alvin: w. Krech an r of 


Winslow 
York; Joseph Ramey 

of St. Lous; Myron T & Garr ale Ww 

Meint Robert a. Hanna and William 

Cleveland, and ©, M, Spitser of Toledo: oti 16, D. ee 
White & Black River Valle ‘0 Jacksoupert, 
Ark., 67 miles Leased f for ea rise tae 1, 1900, to the Chomat 

Okishouw & Gulf RR. fo: 


exten 
iv. oP aos V. 67, p. a 


City. V. 73, 393; 73, p. 443; eiaen 1300. 
ORGANIZATION.—Incorporated under 


SECURITIES. stock 
Mar., 1901. 0 Of the a’ 
ment Co, in t thet their fleet, 
0 
debentures pany roe described in V. age’ 8 2.0 479. 
750,000 neue, secured 
& , 
and the entire stock of 
oy tT Tp. 1300. 
and also August e 35 per gone avg divide 
1901, 5». 0.5 eo se 
Report for en June 30, 1903, was 77, 
net ey Mt above te Benes and debenture ss att 
brought from last 
(5 p. ©.), £68,750; bal., sur., 
Pres., 8. H. Gra 1016 Chamber of of Commerce Building, 
DL; Seo., F. O. Elliott. mit tle ty Sinninn, Te. oie Pa 
Wichita 


ane Missourt Kan 
toJan. 1, 1080, 
sinking fund, 916,300, ess ae 


466,128; total, & 
788. 
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_ RAILWAY STOCKS AND BONDS. 









































For explana column headings, &0. are be a Ba tse orl Amount | |Rate Per) When |Wh 
see D 0 ‘ar | er 
wae niet oftables. Road.| Bonds) Value. Outstanding! "Gent. |Payable| > 
| ae. : 7 peemamm ti 
| 
‘orth.—1st M.,call in 1907, int. rt} 88 1887 | $500 $354,000 J. & D, seas : 
Sacer Pace Sho |189F| 1983| “EEE § | 8-F loadin, kt mala 
see Pia etn ETGE =|" 1000| 1000] 204000] 6 fa ais. 2. wibassale’ 
pene 1d, 8. a 3 ee { 1, " g - ¢ wide 
inane brie ry. eo » $1,000,000, re- | +4. Walker & Son.) Beyh 1 gy 
deemable steer 1 anes 108 natn ties Taeinst i .. 1901 100 &o. 637,300 5 g. |J. & J.|Phila., Real Estate Tr 
Rarlway— +) Tuly 1, 199 
r n stock, $17,500,000...........----2-- -- case | owes | 900} SORMRI conte bedceacs 1 ees 
Pref, stock, 4 r cent —. SURSRA eNO. - gone | neee | SOO | ALBOr BOR | costes Li ccese | _iaag aes se ehoen 
et gen. M. aa, $2 7,000,000 7 (ypaaeieeataate ALL | 1899 | 1,000 | 23,748,000 4g.\J. & J. July 
Ter. M. oe . to call at 106 after id10.| ....|1900| 1 500 B¥og.\J. & J. uly 
Mareh.& 8 E.div. 1st M.,g.,subj.to callat105.0s| 33 1 4g. |M. & N. ow 
——— ts, gold, due ” ad yearly .Mp sgee 5g. \J. & J. Maitland, Coppell 3 
IDERLYING SECURITIES NOT EXCHANGED. 1 
Chic. Wisconsin & Minn. 1st M., gold, assumed.c‘} 122 6 M. & 8. Me, 
Sai. & Lake Win. 1st mort., — assumed...c*| 66 6g. \J. & J. July 
Wis. Cent. RR. con. M.. lst se ld, ass’d.c&r| 416 5¢g.\J. & J. do do Jan, 
Wise. Min 4 ach ietik ye, S15, 600 Pola iie.e" 271 74 4&8: 0. G.Wiott Te = 
é Pastis M.. et, Ci ; = by ag at sd é “a An « 9. RI. Hos, Tr. Oo tan oat 
reer Wor Heshan& Boch. BR.bonds.-.c'| 47 4 |. & J ‘do y me: July 
poy M. of do do GO sce 47 4 J. & J. do do Jan, 
79 secures do do do ...c*}| 47 4 J. & J. do do Tan. 
all equauy. ao do SS sco 47 4& A. & O. do do Ost, H 




















Wichita Valley.—Owns from Wichita Falls to 

miles; com Sept., 1890. In Nov., 1903, the -Wionite Pal Fails & 

Oklahoma Ry. was incorporated with $200,000 authorized stock to 
build from Wichita northeast to a point on the Red River, 30 
miles. en, i a ; Outstanding oO? ins $100. In 
1897 interest to 3 per cent to omy 1, 1902, inclusive, and 
again in 1903 for 5 years to J uly 1, 1907, inclusive. and income 
notes (G0), $123.61 come notes (5a) $68,249. ¥,£2.2, 386: V-76, 


ear 1902, gross, $68,899; 609; interest on bo 
aie F bal, sur., 8539.—(V. 78, p. 160} 

Wilkesbarre & yo chy,” a tee Map Central RR. of N. J. So 
Owns from Scranton to meee dae’ 5 miles, of which 1s 
miles is double track. Leased trom Ma 1 Lehigh Coal. & Nav. 
less ~ ee. tt $47,500 per and taxes. ed to 

= ai paar 
Central of N. J. at 6 per cent on, on — of road %$1,080.592) and taxee 
Lehigh Coal & Nav the stock. 

Williamsport & North Branch RB.—Hall’s to yy Pa, 
and br., 45 miles; leases jes Mere BR., 8 miles; total, 53 

Stock (authorized, $2, 000) 2. 

a | The 4%48 of 1901 cover the road and 
nds reserved for exten 
V. 72, p. , 1280. Equipment 


: 


The old 
oe 30, 1903, $75,! 
os.—5 mos. —— «---- Gross, $77,284; net, $19, aut 
to Nov. 30. §1902...............Gross, 81,628; net, 34,815 


a in 1903, ag’st $22,692 in 1902- 


qennis bee Vid ~~: by © ges, 
an? 13,377. In gross, $132, 437; 
279. President. B. H. Walon, Hughesvilic, i Pak a and Treas 


net, $49,270. ¥.—(V. 71, p. 603; V. 72, p. 676, 990,” Tesi) 
Wil. Col, & Aug. RE.—See Atlantic Coast Line RR. of 8. C. 
Northern m, Del., 


trust mo: The road ts } oo Daas. By. for 999 

on, » 2 a a n $760,000 bends a ts) 

on stoc! payable quarterly (GF F-15). Vv. 70, es 33," ° P. 
758. ae yp ey in > Dp. 1021. . 72, D. 






na Bri wee -~Owns bridge between anaes, 
Minn., and Buffalo, dy Sey 1891. +~— 
gorse wo tnicago, Suriington & uly, 903, soa airing bo’ a twemnn thirds 
. . abou 0- 
and the latter balance o a 940,000 wen Vv. 77, p. 252. 
Sy par, $100. Year ending dune $0, 1902, gross, Tsdbor, 
gross. $20,152; net. $1 550. (V. 77, p, 252.) sae 


Wiscasset Waterville & Farmington BRB.— Wiscasset, Me., 
foot nstraucted from 


4349 miles (2- gauge); also partially 
Battie west to Farmington, eto., Me., about 80 miles of — 
are peration. 


Mf aaigela WS mee 3 > 308) 


mein Central Bailw ent fine Map)—SY8T&M extends 
om Chicago to Ashland, Wis, and Lake Superior iron ines, aleo te 
By the extension to Manitowoc and the car 

the Pere and 


Ae ete eee sc eeeeene 


miles and unop. 65 m).. 


anv ess 75; bee uired b (Contras all 
as, ish aaa See application in full to list 


of stock are vested in the vot- 
William 


in nem eee 









ment af ane —- ties owned or og a peed me rte playin Jay, Wy rat 
aan 


in the open market . V.77,p.1 
In May, 1900, ey purchase 
termi: yee Trust Co., 
000 of 3 gat pin, wEeere lems a2 









72, p. 937, 1038; ¥. 73, p. 851. three series of 
(see table above) were assumed in A r., 1902. V. 75, 
= Frsances.—Th Tsation 





fhe 
uipment, improvements, expenses of bh 
Mer. 901, additional first consuls, 
were listed. v7, p. 628. ie 
| poampmgae = dag nein nang = 30: 
_—.. $2,943,61 4 91,0065 511 ocr, or iis 1738 oe 
1902. -.... 2; Seseacea 1,161,352 17,594 731,350 tak 
REPORT.— ending June 30, 1903, at length, wast 7. 
wa rr 12 ine Pp. 5193 Of the the total freizht trafich 
457,008 wns) ome 27°07 p. c. was iron ore and 26°93 perom 
lumber’ and fore hauled and 8 ‘and 3°97 per nfo the freight eau Ae 
6 ton miles cent 0! 
rate per ton mile in 1902-3. tt 9°71 mills fe 
96.63 1,862 96,041 470 ot 
Operating elpensess..2. csc, 4208008 S868978 “Saat 
INOS GUNMEN. ... cc cnccckicccccess 445,869 er" 
Total net inesuees Jip eraemvetininn nies sae 209 3 $2'1951 aes 
Fixed char., taxes, etc.............. 1,760,227 1,715,068 





Sur. for the 12 mos. of.............. $724,072 $480,105 “wa 


Te Crosby fort, H.W, Sheldon and Bull, [Seon 
Fred T. tes, Gerald L. W. Sheldon and 

New York. pte R. Hart, ; Watecoin tad 
Morris of Milwaukee; hg 


OFFICERS. ne board, Wm. L. alls 
F. Whitcomb, lier and Anditor, Robert Ts 
Milwaukee; , R. yt mee te - 4 
Chas. M. Mo Milwaukee; Asst. Secy. et TT ek 
N. Y. Office, 52 William Street—(V.77, p ae 21, 123. 















The Jan., 1 was reduced to 1 p. - 
t paid off; in 3 p.o. was 78, Te rent ia 
sents dot lnae dotiets 30, $280,122. j 
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SUSTRIAL AND MISCELLANEOUS COMPANIES. 


sages (Nos. 507 to 524 contain the leading industrial companies. Some additional stavements will be 
% to 531, while various } gas companies are on page 582, and an index to still other industrials is on p. 531. 









— annereepeeyernetiantonlinges es 


MISCELLANEO INTEREST | Bonds — 
mannan ae Dato sin x | Ae . eee CTs = Lg og 
yor expisnetion ype of tables. FP Bonds} Value. ae Ont. Payable Whom 


) |See text.iJ. & D.\New York, 59 
4g. |M. & &.| N. ¥., Mere. hd woe! ae oo 


seewes ff sade s Fea deews =f ne 
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text. (mostly 10 paid ae . sage 2. 0 
gr Bank Nole-M0ck. EE oscoderttes eaeeceswas| -- 50 3, Zl Q—M 
rae i : 5 y shes. Tr. Co. 















See eewaw emnnne waders 














































pebentses, BOIL. --<-------—- stock, $15,000,000 f Seb) SOR? dents Ese eke. Racca 
Bae ao 4 ‘95; Pern peer 100 | 4,000,000 Q-s Chécks mailed. (Jan. 2, 661% 
hone—See leph. ‘elegrap 
sae Be Teepe eo Amer, Telen Len vu 100 | 41,233,300 |See text.|See text emailed. Bep.30/08. 
sareen Or Foundry—Common too bees 100 | 30,000,000 |See text.| Q.—F. | N. Y., Guar. Trust Co. |Feb. 1, 04, 
| feck, 7 per cout, non-eum. $ $0,000 19,000:-..| <<. |’ 100 | 30/000°000 |” 7 —F. o do | Feb. 1,” 
| mmon, $6,000,000...... ce gow Bpneen 100 | 6,000,000 |12 in 03 hiy| N. Y., Park Row Bldg. |Jan.26/ 
een Oo. ” $3,000,000....... Bert yy 100 | 3,000,000 6in 1903) Q—J. do do San. 2,04, 
+ © Etre m, $4,000,000... snags Tok 3°  ererine tba Seg age — 
leas Soi oer cont, cum. 8, 000...... Seta 100 | 3,000,000 |8 in ‘1900 M. & N.|Off., 25 Broad st., N. Y.|Nov. 3,700, 4% 
$2,000,000, gold, red. at 105.@e......-. | 1902 | 1,000} 2,000,000 6g. |A. & O. 0 0 pr. i, ft 
Deventarss, Or Ou--Common stock, $20,237,100....... eb 100 | 20,237,100 |See text.|Seetext |N. Y., Winslow, L. & Co.|Deo. 1 
ee ok 6% non-cum., sub. call S105. $14,562,300.| .... 100 | 10,198,600 |6 in 1903|J. & D. do do |Dec. i 708, 
~ Debentures, extended in 1900 (V. 71 237, 1010)..0°| 1890 | 1,000 3,000,000 Ais g Q-F. do Nov. 1, 191 
atin District Telegraph—Stock, 500,000 ...24 | aoe 100 3,844,700 |2 in 1903|M. & N.\Treas.off. JO Dey S.,N-Y.(Nov 15/081 1% 





——— 
=Hee Electro Gas, V. 61, p. 1107; N.Y. Carbide & Acet., | bal,, sur.. $77,733. Pres., Henry T, Oxnard; Treas., John FE. Tucker, 
— eet oe, Un. Carbide, v.78, p. 288. 32 Nassau 8t.,N. ¥.—(V. 74, p. 855; V. 76, p. 812; V. 78, p. 230.) 
alt of TION.—An association formed in 1854 American Bicycle Co.~ORGANIZATION.—See Pope Mfg. Co. 
M ting on Bos 35,000 miles of raflroad,in-| gmertean Can Co.~ORGANIZATION.—Incorporated in New Jer- 
“yo eB B. a, Chee. & Ohio, N. ¥.N. H. & H., eto. on Mar. 19, 1901, as » consolidetion a ombractn ing. it is said, abouts 
In 1898 treasury any sacrtice wore ledged with Mercantile | 8 PS yp cent of the t tin can rw oe 4 including pen Fe | 
& mide old indemnitfic of shareholders from | 100 concerns. See partial list Fa, In 1908 ea 2 
| Min i liability) $12,000,000 of 4 p. 766. bonds. | can factories. one or tw: o machine sh De andjtwo dectunted olan plants V, 
weet wore hen dleteibuted ted a8 & 100-p. 6. dividend p. 470. | 76, p. 969. Morts assumed, 13,000. 3 Moore Brothers are interested. 


reduced Stock outstanding, $41,233,300 each of common and 7 cum. 
Bee CELE. to's p05 ta Des, 1900, in 1898, 1903, — pref. First div. on pref., 219 p. ¢., c-, Paid Sept. 30, 30, 1908. Vv. Ty, p. S12. 
rar sad ey ge dae from the tele of corecin Feai trom operation, 8096,711, bal. sheet Aug. 3), y ad v.77.) 938. 
ome. V. 16.9. 438. wece Pong areto » nrare e Chairman of Board, D. G. Reid; Pres., ¥. A. Asemanu; Treas. & 


rire 


B, ote, fi Mbemaric & Ches, Canal.—See page 525. ¥.9. jeri Soe a aaa Treas, B. H. Ismon, f1 Bway 
vemens, facture heavy ongines,talaing and N, foe Apr., 1962, V. 74, p. 885.—(V. 76, p. 974; V. 77, p. 512, $42.) 
Pecan ‘Bavara file a0 Mina, Praer | ie Raa Os ee TY ax 8 onchon cis Wig 
of 0.. oe p 1144, 92.3 500,000 was to be ex expenies Peninsular Onio Sire mfg. freight 
Gaatiing the Allie plant Properties taken over as of April 1, 1901, | Pon! V7. 68, p. 280, a i aa | eel 
Se srk, tr, nse | ViJe BF, Vermiige & Co. of New York | Tyrer sewps on con: 1902 1964. 
ant V. CIE Sediiiie saree Hi  1s06 Dp. 6 Syeam 1p. cana QF) Feb., 
trafic h ee eens Depa —Juy, 1901, to Feb., 1904, 7 p. c. yearly. In 1904, 91 . GC, Was declared payable Feb. 1 and A 
per cent to 7 p. 6. oe dividends and | _ EARNENGS. ome for 7 mos ending Nov. 30, $3,840 
4 a non-cum. after 7 p. ¢. on commion, into 1903, againe againet $4,474,862 1902. V. 73, p. 104, 
i i pslrenn 1p 800-c May till 1921) no bonds. Report for ear ending April 30, 190+, was prot of pos 
a dividends on stoe , $2,- 


ngs $7,059,002; 
for the year ending Apr. 30, 1903, wae given +-- common 800 000; 
in V. 76, p Tass, sho showing : an profits over 6 depreciation, ) Ouricnns—S50n., 2 © oo): : 
— on Mas ony, a» ts Treas., 8.8. De Lano; Sec., D. A. Bixby, St. Louie, Be 
es : 4th Vice-P’ and Bes. Jou 72, p. 1239; V. 7, p. 1397." N. ¥., 36 Broad ae. 78, pr 104, ee 
71, Broadway, N. Y.—(V. 76, p. 1194, 1352.) yee ant ei amt : s 
me mertean © le Sg nee eee m N. J. om June 
Amsigamat~d Copper Fr Co.—ORGANIZATION, Etc.—Inco ra 2, stot ond ecahamtunen RCOrp. 


interests.—V.68, 
a ee. ae i130, ¥. 71, p- 197. 800 V. 71, p. 5. se. Dive On 
—- P. or Si ombe us 
830,000000'$'6 “To m2, 00, "01. "02 08 1908, 9p. 9p. Gs dor, bey 596 ioe Se joummon 11g «Oct t 
(a poth inch, 1° iy. Total undivided profite Jur } 















13 
3,750,000 had sg 1%8 _ = i 






‘6 une 30, 1903, as 

315 0.000 10 7 balaises cbock atu ying dividends in 1902-03 ($900,000), were 

Paseo oo oO ee oo bs ao G $776,000. Pres., W. J. Fite’ land; Sec. and Treas.. H. Rowley. 
Washoe Copper Co., $6.000,0% ‘Cole ) e6, Park Row Bldg.. N. Y.—(V. 74, p. 1141; V. 77, p. 197.) 








00; Diamond Coal & Coke Co., $1, 500,000; American Coal—See p. 525. 
eee. deci’ whis Amertean Cigar Co.—See American Tobacco Co. 


iuereaned trom 975,000, 000 to $155,000,- American Cotton Co.—ORGANIZATION.—Makes and leases a 
stocks of Boston & Montana and Butte a Boston ented machine for cing cylindrical halve of cotton. V. 68, p. daa. 
102; balance unissued reserved to | 1m 1902-03 han 520,000 round and 60,000 square bales. Subsid. 


tiga lary companies also buy square bales and buy and sell cotton seed. 
2340, pt eg oe ” : | In Jan, 902. over ‘a majority of each class of stock had been deposited 
17 to ills aus de axa with a protective committee (Cornelius N. Bliss, Chairman, Thos. 

283. See V. 73. p. 664, P nw} 844, yen’ pty Lad — gan a err ne gepenetpere for three 













































3 3 1266. All aecum. divs. o . stoek paid May,’99; 
600, due $100,000 Nov. 1 Rov. 4p.¢; 1 hay Action on di was deferred in 1901. 
000, due Apr. 1, 1917. | ¥- 72, 2; 1240. As to $2,000,000 debentures of 1902, see ¥. 75, p. 31. 
Year 1899-00, crosa, a ay net, $259,294. James G. 

}, Ost., 1899, tos , 1901, both Cannon, New York; P. Cooper, Boston, Mass. 

902; Jan., 1 p. .; May, 1902, to Feb., | V- 7% P- 1240; V. 75, p. Aw. 75, p- 734.) 

quarteriy. American Cotton Oi1.—Incorp. Oct. 14, 1889, in N. J., to succeed 
g June tp ha 4 v.4% + Bitton yeas.) Amer. Cotton Oil Trust. Has works in various southern cities, ete., for 
tian Sec. and fertilizers. ete. 






manufacture 0: retined 
Wm. Ro oy Wm. G. Rocke: List of subsidiary companies, V. 77, p. 1872. 

Bacon, Jas. Stillman and A.| STOCK, Erc.—In Nov., 1901, over @ majority of the stocks had been 
York.—(V. 77, Pp. 1875, 2340.) deposited with a committee (Geo. A. Morrison, Chairman), with a view 
hemical Co.—ORGANIZATION. —In- ted wo 

er special charter, an 
ag | Listers’ of how 
; V. 73, p. 664; V. 75, p. 
Vv. 71, Pp. 845. Divi- 
nds. $25,000 















3, p. 288, ag a but see V. 7. aa es 

Mock Fone isda to Dec., 1903, inclusive. 6 p.c. per annum. On com- 

mon, 1898, 3 p. c.; 1899, 4 p.c.; 1900, 3% p. «.; 1901, 2 ag 1902, 

Dec., 4 p. ¢.; an additional 2 p.c. being paid June 1, 1903: Dec., 1903, 2 

p- “c., ati additional 2 a e. beng payable June 1 1904. V.77, IIa 
REPORT.— for 1902-03 at length in V.77, p. 1872, = 8, showed 
fits $1,665, a tg hn ogy f administ. 



















terest, &e.; 

—— oon a0. t. on deb. bonds, ty Bye net income, $1,530,081; dtvt- 

Tb 695. x Y. office os on rae Sy seit o16. aie m common (4 p. ¢.), $1,421,400; 

+77, 399, 695.) . ’ us for wi beaser one osis.a68 = —_—- | ae 

— Beak ote o-~Pounded 1795; incorporated in N. Y. ee A. Morrison; Vice-President, Robert 









1 6 ee District Telegraph Co,.—See page 525. 
Bo cech im} mm a peek iap om ny . &D. “ Association” fermed under the laws 
—(V. 78, p. 289.) of New low Tork Bantetin 1859 and 1868. Not an incorporated company. 
on March 24, 1899. | Operated in Dee., 1900, on about 45,000 miles of railroad in the 
United ne 


Dove— F. Munro; See. a ustus ¥. 
Seer re pen 1899. 1900. 1901. 1902, 1903. | Tranfer agta., Winslow, Lanier & Co. - Riv. 77, b. 1872. 1878, 2180, 










i peaterene ation, Co. V.72, Dividends. 6% sume ae a 
+ e . oe. : 

87 <une 20, 1905, te V 76. re 1901, to Jan. 3 Loe” Preciaen mee Fargo; Treas., J 3 invest 
; . a ¢ " . James F. 
$63,938; div. on pref. (6 p. c.), $240,000; Go Broadway nt. TF pose) 
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NDUSTRIAL STOCKS AND BONDS. 








MISCELLANEOUS. 


For explanation of column headings 
first page of tables. 





, &o.,8ee notes on) of 
Bonds 


vot | Par Rate Per When (Where 
ar 
, Outstanding) "Cent, | Payable FWiable, and 


INTEREST OR DIVIDENDS 
IVIDENDS, 





Amount 








American tock. ones 
Amer. Hide tack, 79 our, 817,500,000 stock, ee tee i ane 
Pref. stock, 7% cum ,000 pees 
lst M., 916, 0005 000, g., 8. f., subj. to call at 115.Col.c*| 1899 
Amer. Ice—Com. stock, $2 S08 060, v.72, p. 392, 534)..| .... 
Pret. stock, 6' $1 15,000,000 (V. 7 2, p. 392, 534).| .... 
Hay ne ni trust bonds, $4,346, 000, gold, Ce. 1902 
lying ponte. i Knickb. 58 due Feb. 1, 1905...| .... 
Pf. stock, 7 p. ¢., non-cum., $16 750,000. eaaw 
tive—Vommon ‘stock, $25,000, pA 
5 ’ (Bonds, see a. sess 
—Preferred stock a . ©. pref., cum. doit 
, g-, sink. fund, Te . to call at 108.6% 1899 
American ¢ Service—Stoc ik, com. 10,000,000. . 
Reiend 6 6 dr éyoren a ca yet | ae 
American Rad Pref. 000,000 
American Sewer Pr Pipe—ist M. (98,5 0,000, 8.4 s.f., 7 TOS 
American Sh lain ok, common, "B15, 000, 000... 
r cen non-cum. on $15,000, 
Common stock, + 
r cent, cum., $50 000 S eee 
Stock, common, q oear 
Preferred, 6 per cent, non-cum., $12,500 reg asin 
American Steel Foundries—Stock, oe Seas 
Preferred stock, 6 per cent, cumulative a aoe ti aa 
‘American Steel Castings 1st mortgage, gold 1897 


Tye = $25,000 














$18,000,000 |8 in 1903 N.Y.,Co.’s Of., 65 Bway] 


8. Col 
5 1338 isa stb aa 


Rew York, 

















Cheek 4 Co.'s office, 
IN. Y,, ee 


° 5 





of. ‘Laka Dear 
8. Y. Kutox, Te Oe 


Cleveland, Ohio. 
N. be 71 Broadway. ; 


2 J 
N. Y., Morton Trust Oo, 
° do do J 





6 in 1903 
5 g. |M.& N. 

















American Grass Twine Co.—See page 525. 

American Hide & Leather Co.—ORGANIZATION.— Organized 
in New Jersey in 1899. V 69, p.493. In Jan., 1901, said to control 
about 75 per cent of the oR ‘leather output of the country ~e—~ 
companies mentioned in 68. p. 925 except Wehster & “Go. and R. 
Suhm L. Co. See V. 70, p. 77, and application to list V. 72, p. 673. 

Bonps, Etco.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
if purchasable at 115 or less, or if not will be invested in other securi- 
ties. J. & W. 5S an & Co. Yoonyree the consolidation. Status 
8e Fi ee a Pp. 771. Report for year ending June 30, 1903, in 
Vv. 7 owing g earninen, - uding those of subsidiary com- 
panies, $38 as, pase 114, tr int. et anes $511,500; renewals, repairs pag 

nd Tg a al., de: ait: 634, omas W. 

t., 1903, V. 71,p. M, V.73, p.495; V. 77, p. 771. Office, 

pied aap. 509, 771.) 














Di rectors, 
D6 Cliff St., N 
Am aden Ice Co.—ORGANIZATION.—Incorporated in New Jersey 
m March 11, 1899. and in October, 1899, had uired most of 4 

ou. 000 stock of the —— Ice Co. of New York (see V. 6 
461) and the $10,000 000 stock of the Knickerbocker oe Co, of 
©. Forlist <r ficial sta a 1 . 69, p. 793; V. yng 

». 585; V. 71, ~* 1ist” ities, 1271; v 12 1036. Transacte 
a and retail b ony, 79 in’ New York Oley; igo oy Pa 

Boston, Mass.; Baltimore, Md.; Washington, D. C.; N. J 
Lakewood, N.J., and Atlantic euty, N. J. Litigation’ V- 73. AR 724: V 

1, p. 1068; V. 73, p. 958; V. 75, p. 395. Proxies, 1904, v.77 p. 230. 
DIvIpENDS.—On pref’d Oct. ’99, to Apr., 1902, 6 p. o. yearly (Q. al 
1902, Ta ends on pref. were defe srred to accumulate w 
fe p. 1357. On com., ae 99. to Feb., 1902, 4 
yearly (Q.-F); nonesince V. 74, p. 885. 


Bonps. - Of the 5 pa cent collateral the bonds, $2,502,000 were 
used to reduce the fl ating debt, $300,000 were in April, 1908, owned 
by the qeengnns. ent 783 000 were issuable to Pere $1, 568,000 
underlying is and Saal estate mortgages, of which $391, 950 were 
ewned by the vompany. ete. Underlying v 76 p ete., V. "5, p. 242. 
As to Maryland Tes bonds ($250,000), see V. 78, p. 230. 

REPORT.—Report for 1902(V. 76, p. 591) ees profit and loss de- 
ficit Dec. 31,1 - $162,482. Report of stockholders’ committee, with 
balance sheet of Nov. 1, 1903, — given at length in V. 77, p. 2387. 

DIRECTORS, ETC. — D. Schoonm er (Pres’t and Cbairman), C. W.M of 
New perk: D. Ww. inaut (Vice Prest) wet woletelesin, Wesley M. Gler ( Vice- 
Pres’t) of Baltsm m Dennett, John R. Bennett. R. W. mene (Vice- 
Pres’t), 1.0 Blake. # E.D. Haley. (Treas.) Heary H. Head and Robert Sh eee 
Secretary, Office, 138 Bast 2d St. New York—(V. 77, p. 3337; V. 78, p. #80.) 

American tron & Steel Mfg.—See p. 525. 

American Light & Traction.—See page 525. 

American Linseed.—ORGANIZATION, — Ay 
pL al » under ee ee a of ay’ egy! 

Co., ete. eo V. Het & v. _ 


. For list Beans acne see 

Bod" 916,750. 16,750,000, as in table. In June, 
terests unding; a +3 of stock. V.76, p. 216. 
ee ak June 15, ’99, to Sept., 1900, 1019%; none since. 
REPORT. Ben ng ee for year ending July 3 anes. was in V. 73, p. 662. 
955, Rowing ee from operations of a Pres., J ohn A. M “4 

A. Jones. Sept.. 1 302, V. 73, e 555; V 
SMain sitive, 100 William 8t., N. Y.—¥. 76, p. 214; .V.77, p. 1a, ) 
 aaneneeien Locomotive Co.—ORGANIZATION.—Incorporated in 
N. ¥. on June 10, 1901, as a consolidation of the Pittsb 
motive & Car Works; Brooks 





rporated o 
coneniiatien oa the 
. 697. See V. 71, 
om. stock author- 


chester (N. H.) 
- ote v.72, p. 1189; v. 73, p. 84, 186, 724. 
—Dividend on pref. 1% uarterly, Oct., 1901, 
— Jan. 1904, a inclusive. Bonded debt of of constituent ¢ companies: 
~*y: s onee.20e ¢ (assumed), mat Nov. 1, 1987; Rion Mund 
“ee mae Apr. t0a8 lst ~ = 0,000 due jay 1, 1004, 
Ape 1! 1, (both assumed), et as; 1eh $118,00' 

air Bower (Raode I = a Loe. Ww'ks 
phn r 
er 4 of commen ,guaure 


REPORT. — a ending June 30, 1903, was in V. 77, 
& ones a ee $5,053,410; 0; interest and discount, 


7 2. or $1 ghawes ae ; additions to 
Pistoaa; Gaianee to ore 


. $1,- 

to credit of pro a Foy ana love, $1.013.921 exponece p. 270.) 

Orricurs.—President, 8. R. Callaway; tet V. P., A. J. Pitkia; 24 V. 
P., BR. J. Gross; 

fy See., Treas.,0. 8. Denn Denny j jan ioor vite 


25 Broad 901, V.72, 
p. 1240.—V. 76, p whem 1408 Vv 77,p. — 
American “1 consolidatio tneo 
1007, InN dV. 65, p BAD, V- 70 patos Noorporated Sept. 27, 
BSORGANIZATION. ~The on. LY 76, he Vv. 77. 8}, 
Frederick Uhl Chairman (ataudard fre Too ae 


° 
provides for tor authorization of $10,000,0: 0 com- 
= and 10'000,000 407 p. stock (present of each not 
qpeees See ae otbek tfnensnen ue Pp. ©. in new 
and the old eae “| yr ©. in new common stock, each 

old stock to receive tn eddition an amount in the new stock 
eet © 6 p o. bonds, to be issued from 

through the oe fund = enlarged 

= ~ Ba Untii 4 LY 6. im any one year has been paid 
won stock, the holders of the new preferred to elect a major- 





eS 
ity of the directors. The nage bonds to umed. 
to plan, V. 76, p. 1409; V. 77, p. 38. race Oppeetin 
STOCKS. —ntnasnet, $15 000,000 each common preferred 
sued, common, $14 500,000; pref., as in table. Divide M4 
Jan 1898, to Oct. 1899; indl.: 7p. 0. peran. iy aa none aaa” 
oe ae rG. Oakman and Geo. R. Turnbull are trustee, 
op. 956, 1013, 1195. of ist 6s shown in table aber $15: om 
ot. 31, 1903, in treasury. Underlying mortgages, $56,060 ; 
“Seinaaee for year ending Aug. 31, 1903, V. 77, p. 1292, 
Profits above interest and $168,176 for Siena 
egg = hy A t, gg i mig ee % mt 
Treas., Directors, Nov., V. 77, D. 
oils 638 Bt & EY Re WV. 77, p, 1876) 7,9 18h 


American Pneumatic Service toware —{V. 68;p iin 
ated in June, 1899, under laws of Delaware.—(V. 68 
Is the owner ets the whole, or nearly all, stock of the ‘thenet 

Store-Service Co. (V. 68, p. 1073). e Intern. —_ Service On, se 

Dividends on pref. stock to Jan 20, 1902, in an; singe 

assed to increase vernn capital.’ V. 74 7, 

1 lage Oct., 1903, # mson oinking and ‘gold as 
1904 requirements for construction had been arranged for, tobe 
later by an issue of $1, 0O5p.c bonds. V. 78, D. s cm 

Report for cal. year, 1902, ‘with balance sheet, w 
771, showing net earnings $256,869; dividend on a ome ‘aeh 
$61, 156, bal. sur., $195 Arthur 8. Te ‘emple. Treas,, 115 Chauey 
St., *Boston.—(V. 77, Dp. "O58, 771; V. 78, p. 104, 289.) 


American Radiator.—Incorp. in N. J. on Feb. 14, 1899. Se, 


68, p. 329. Proposed new plant near yor Ii, V. sen 
Common stock, $5,000,000; outstanding, $4,893,000; 
ref., May, 1899, to Nov., mgd inclusive, 1 mata 

(Q-F 15). port for year endi Jan. 3 
P. 651, showed: Net profits, $701,094; 7p <a 

alance, $491,094. Pres.,O. M. Woolley. iW. 76, p. M651; sy 78,0. 

American Sewer Pipe Co.—See page 525. 

American Shipbuilding Co.—ORGANIZATION. — 
in New Jersey on March 16, 1 , to unite the shi a 
dred interests of the Great Lakes. V. 68, p La 
a 71, Pid 5 344,1014; V. 73, erry Div. on pref., Pn sot 

olu., 7 Boo i502, Mar (1% 4 On common, 4 p. 6 for yes 
pela quarterly Dec., 1902. 
idends on common were aa abeel for the yresent, V. 77, D. 

Report for year ot June 30, 1903, in 1 
Net earnings, $2,212,841; div. on pret., $553,000; Thay. on 
(4p. ©.) Fab co] de —- maintenance, reserve, ett, hon: 
bal., sur., $64 Pres., W ere Chicago; See. 
C. Wetmore. 73.9.3 90; V. 77, p. 1466. Offices, ¢ 
land, O mara 77, p. 1224, 153 2036.) 

American rome as & Refining Co —ORGASTEATS, 

899 - ay 4 laws of New Jersey, 

8 and o ta for the smelting of ores 
treatment of I Naliten’ sop copper bullion and co sual ey 
Montana, Colorado, , Nebraska, Illinois, Ne . 
and elsewhere. The princi merchantable prod 


Fees "ok lead. electrol 
wed ity 


bE 
¢ 
% 
tere 


in Apr. 1901, 
the stock be 
rred 


able about t {$70,000 
Smelt. & Ref. 6s, due 1913, are aay Sy aakig only bonds 
DIVIDENDS on to Jan., 1904, inclusive, 7 pel 


On common, quarterly, 144 p. ¢., paid Jan., 


REePorT.—Report for year ending 
77, p. 627, 651, showed: Gross, $9, 
7 vref. (7 p. 6.), $3,500,000; bal., Sarthe * ne 
IRECTORS.—E. W. Nash yon Ch’man of Board), B 
gennelm (Ch’man Ex. Com.), Isaac Guggenher™ (Treas.), BL! 
ginson, Grant B. Schley, a". Moyer D. wn 
7. Guy ©. ae, OS LK New! 
Hird Brash 71 Brway-(¥. 47. D 1589, 558, Bout 78, p. 106) 
American Snuff Co.—ORGANIZA 
Mar.12, 1900, Amer.Tobacco and Con 
common and a 


tors. For list 
th 1899 of about lf 
634; statement to 
428. First div. on 


lig p. o.; 1902 to 
pyrene Jan. 1908, 


oom Net poe Roa $1, 

div. on common Pp. ©.), 

A. ON YS o 

NY.—(V. Pp. 1255; V. 76, . 540.) 
American Soda Fountain.—See page 525. 
American Spirtis Mifg.—See DisTILLING. Oo. 
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\ELLANEOUB. 
ings, &0., see notes on 





Size, or 
Par | {Outetanding 


Bonds--Prinei- 
pal, When Due, 
Stocks—Last 
Dividend. 


INTEREST OR DIVIDENDS. 
Where = non and by 





Amount When 
Payable 





golamn headt 
Senpeom of tables. 


7 _Ist M., g., 8- Ley ——— ae es 
as meet), $343,006 


r cent 008,000 


k, 
250,000,000 
@ Teregraph--Stock, $2: 0,8. es 


om. a 5: V. 0, p. 40.0" 
den. OB. iY ay 5 p.6., etn. &.OF & 


eh 
arate 8 STEEL CorP 
OO. ET AITRD 0a... 














oe oe cumulative, # 
000, 8. 2.1. $20,000 5 x 





is pref, 5 D- 
a pref and 4 iss U. 8. SHIPBUILDING 
000 


. |F, & A! Bos., Inter. Trust Co. 
Q—dJd. Checks mailed. 


See text do do 

— N. Y., West. Union Tel. 
& J.\N.Y. ,Manh.Tr. .& Bost’n 
& J.\Bost., Nat. Bk. of Com. 
& J.;\Guar Trust Co., N.Y. 
& J. do do 


re 1, 1911 
J 


J 

J. 
J. 
J. 


54,500,000 N. Y., Farm. L. & Tr. Co,|Feb. 1, ’04, 3 
14,000,000 3 F. do do Feb. ’ 104, 2% 
10,000,000 42 b New York. Meh. 15,'11- -12 

4,000,000 3) Q.- Checks mailed. 1% 


1,648,800 do do 
900,000 .| N. Y¥., Mere. Trust Co. 
4,000,000 .| By company’s check. 
See text. 
See text. 
20,000,000 
| 12,500,000 


16,233, 
5,014,000 |7 

4,927,500 |5 in 1903 
5,058,500 |6 in 1903 
6,500,000 


7 in 1903 








-| Boston, Old Col. Tr. Co. a. i Berd 

Had. Tr., Hoboken,N.J. ro 
do do Jan. 3 on, in 

Jan.15,'04, ing 

















n Ferry—Stock, $7,500, 
Steel Foundries Co,—See page 525. 


jn. Straw Board 
ing.—A N. J. corporation, successor in 
pay ot cee ee Refine ries, Co. organized in 1887; plan, V. 

rigin 000, was incr 
Hoe, 000 alf it pret) 10 seq acquire the capital, 
fineries and a controlling 
aha els’ ’s refinery in California has been held 
. in 


the “ trust” | 


72% D- Ria sugar 

+4 280; V. 69, p. Tous V. 76, p. 867,1194, In 
mdent refineries were eee age anne Nat. | 

. (see V. 70, p. 1096; V. 71, p. BI). p 

634, 998 051; V.71, p. 136, 237. 699. indopentente,¥ 2 af B “53 
mae have supp ed in 1902 about 65 per cent of the output 
sugar in te U8, against 90 p.c. formerly. V. 8; 

fl, 31: a. 632 V. 69, p. 1104; V.74, p. 96; Vv. 76, D. 160. 
frock.—! 1 each class of stock was increased from $37,- 
jo 1 000 000,000 by sale at par to shareholders. V. 73, p. 617. 
1892, 1893. 1894 to 1899. ’00. ’01. ’02. LP Ronee 
Die? te) Os 219 12yly3Q-J) 7% 7 7 n.,1% 
4 7p. c. yearly to date; nearly an QJ. V. a i168. 
Beront.—No recent report. Annual meeting in 1¥04, see V. 4 230. 
BataNce SHEET— Dee. 31, 1902. aS. ron 1, ’00 

estate and machinery . $34,669, 191 $54:598 
and debts receivahle. pigs 0 36,862, 902 
other comp’s. 45,270,776 39, 111 7883 35, 054,171 
< 15,842,924 12,248,640 22,488,799 
$125,829,641 $122,551,888 $110,171,579 
000, $88,280,370 
24,958,321 





$73,936,000 

24,364,027 27,443,372 

10,871,320 9,907.491 8,792,207 

: $135, $29,641 $122,551,888 $110,171,579 

Dmscrors.—H. 0. Havemeyer, Chas. H. Senff, Arthur Donner, Low- 

ee: John Mayer, W. B. Thomas, John "E. Parsons: ; Treasurer, 
Donner. Transfer office, 117 Wall 8t., N.Y.—(V. 78, p. 230.) 

Telegraph & Cable.—Owns two cables between Nova 

England. Leased until 1932 to Western Union—which see. 

Telephone & Tetesraph Co.—URGANIZATION.— 

owned the lo: —— ——— es of the og = yy 

over the other asse' in C) 

owned in local companies (see V.69, p. 826, 907, 1149)" also 

* 585. Seeseries of potophens articles, V. 69, p. 674, 

5 V. Ke! Pp. 817. Capitalization of licensee companies, 


oe Fa Vi Seni dae a 77, p. 2036. On Nov. 20, 
st 3,099.346 on Nov. 20; 
Beuiner pasent, 75,0. 43 S04, 40: "trp. 20: | &5 


Ae Ay a : : 33) iS 4. 
ecutive ‘elep. 
ra D. rr wn. Decision as rae phy - Froetenn 


2 Ison, the authorized stock w 
150,000,000 aud on Mar. 1, a 9, bo $2504 S000, 000. Of 
ok, $21,943,200 was subscribed for ders at par in 
 wthe amount of one share nit aoe five hel, ayable 
ie on Sept. 22, Nov. 21, 1903, and Jan. 22, Mar. 
i §, 1904, of optionally i in fall on any of sald dates. This 
stock : 1356; 
addition ee w+ eleata is held by Amer. est Tele- 





se dan to Jan., pe inclusive, 7 r cent per 
vis.: July 6, 2%; Ost. 15, 149; Jan. 15, Big “ais, 1g. ™ 


deposit of additional Neg ge 
to an amount not exceeding 75 
—— oe issue at any t: ime 
company’ 
w 1249; as 70, p. 40. sa 
1902 in V. 76, p. 708, 750, showed: 
1 


), V. Pe ese Te. 
1743) 2086, 2160, she 


bonds on basis of $200 
»p.1113 
. owns § 


e American and Conti- 
> V. 72, p. 1037. 


See United Box Board & Pap. Co.;V.76, p.379. 


interest in | 


$36,301, ,221 | 


STOCK.—See pref. certificate in editorial of om 1893, Sur. In 1899 
| authorized $35,000,000 new common stock, maki ng total $56,000,000, 
| of which ot 000, 000 was paid May 11, 1899, as a 100-per-cent stock 

dividend, $12 ,000 was issued to acauire Union Tobacco Co. and 
$1,500,000 balance is issuable for other purposes. V. 68, Paes 426, 471, 
617, 669. 925; V. 69, p. 25. Preferred authorized, $14, 
Divs.—’93 to ’95. 1896. "97. 98, 99. 700.°01. 02, ’03. 1904" 
| Common.12% yrly.6&20%scrip. 9 8 6 6 9 11% Feb.,3 
Pree. -8% yearly (2% peng ‘to Feb., 04, inclusive. (V.69, 3. 25.) 
p. 6. in common stock paid on common May 11,18 
was in V. 76,  D. 591: 





Also 100 
ANNUAL iy mre = Beg senting Doe. i, 31, _ 2908 
12 Mos. Net Earns. nt.on Scrip. oon 
| 1902. .$7,450,575 $1. 120,000 (10%)85, 450, 9,000 860,283 $826, 
1901.. 6,647,114 1,120,000 (6%) 3,27 0,000 180,390 2078224 
bg a —Pres., James B. Duke; Sec., C. N. Strotz; Treas.. B. N. 
| Duke, N. Y. office, "111 Fifth Avenue.—(V.. 76, p. 591, 707.) 
Pie aw Type Founders( o.—incor’d in1892 under laws of N- 
| 625 and adv. In 1896 the ae stock was readjusted: 
| 


Jd. V. 55, a 
f $2,000,000 new preferred 


V. 62, p. 682. The remaining $1,000,000 o 
stock was offered at $12 scrip and $83 cash to pay floating debt, ete., 
| Togeete all at once or $13 on May 1 and 24 on July 10 and Oct. 10,. 
3, and Jan. 10. V. 76, p. 656; V. 73, p. 955, 1358. 
| payable Aug. 31 03, 8394 ar +4 ew plant in Jersey City. ¥.77,p 1292. 
Dividends on com.: Oct., 1 an ,1904, inci., 4 p.c. per an. In 
| addition in Jan., 1902, 6p. scrip and in Apr., 1903, 3 'R c. serip was 
| paid. Div. on pref., paid aly, 1904, to Jan., 1904, incl. % p.c. quar. 
ANNUAL REPORT.—Report for year ending August 31, 1903, in 
p. — showed gross ag Fy agg expenses, 
$434, rae rest » $97,587; pat ‘$37.3 87; div. on common 
(4p.6.) ne 1000; div. on pref., 5 551; -, 8UFr., $101,836. 
Pres., R. W. Nelson, 300 Commun paw ne sm City. —(V. 78, p.289.) 


American Waltham Watch.—Incorporated in Massachusetts 
42 1854; manufactures “Waltham” watches; factory situated at Wal- 
tham, Mass. Daily output of watch movements, 3,000. V. 76, p. 161. 

DIVIDENDS.— 2 1879-95, 7! mg: 798. '99. 00. "01 '02. 1903. 

Per cent. 8 y ag 6 25%, 10 10 10 Below 

1903, Mar., 4. p. .: 2p. Hg interim dividend for period from 
Mar. 15 to June 1, 1903; Dec. 6 6 p.c., incl 2 extra. V.77, p. 1876 
Balance sheet Mar. 31, 1903, V. 76, p. 1353.—(V. 77, p. 1876.) 

American Window Glass Machine Co.—ORGANIZATION.— 
Incorporated in New Jersey on Mar. 6,1903 V.76,p,596, Owns 
exclusive rights to certain yo machine oe inthe U. 8 
See V. 76, p. 596, 707. In Mar., 1903, p nearly all of the com- 
mon stock of the Amer, Window Glass Co (see SUPP. a {jen 1903), 
and leased patent rights seg! latter on rhe pot V. 76, p, 707, 867. The 
Window Glass Co, in Dec., 1903, sold all its oil and gas property for 
$1,500,000 and a contract for gas for a term of years. p. 2282. 

Py eer authorized, a. $13,000, a Lee. -y 7 Pp. ¢. Cum, 

= of 8 00; of this, 86 common and 
$500.0 9300 pr pre ‘were issued to Sees patent oy and $6,500,000 of 
each were ae ae hye ht ey urchase of $ ye te Am. Window Glass 
common 6 r one tete 's $4,060,000 cumulative pref. 
stock (in Sires of 8100) is protected in its right to divs. of 7% per 
annum as paid Mar., 1900, to Mar., ’03, semi-annually. V. 76, gan 7 

Presiden ‘Adrian 'H. Larkin 8. Lawrence Bodine, 
burgh, Pa.—(V. 76, p. 596, 707, 867; ¥. 77, p. 2282.) 

American Woolen Co.—ORGANIZATION.—Incorporated Mar. 29, 
ieee under laws of New Jersey as a consolidation of the Was 

Lawrence, Mass.; National Providence Mills, Providence, E., 
oy see V. 68, p. pg bebe 617; V.69, p. 77; V 73, p. 446; V.73, 
p. 446; V.71, p. 545. Statement to Stock Excvange, V. 71, p. 1316. 

STocK.—Authorized Ab auasinean. $20,000,000 ferred and $30,- 
000,000 common. Outstan ferred, July, 1806 in table; =e * 
501,100. Dividends on pref g* Jan both in- 


clusive, c. per annum ( -J. 15) is 363,000 1 bonds of 
Chase Mile, at already provid i for. ¥. 71, p. 131 


Gs.—Report for year ending Dec. is 0, mY, 26,» ee 
,667; previous surplus of 
cent per annum, og be ,000; — 
Ayer; Vice Pres and Treas.. W. 
. H. Dwelly Jr.; Sec., Jos. T.shaw. Office, 
, Boston, fase (WV. ‘4, p. 939, 1198; V. 76, p. 640.) 


American Writing Paper Co.—ORGANIZATION.—Incorporated 
in New railln sr0n on June 25, 1899, as a consolidation of fine pat of 
peo —_— nes Soe Sen eee cues wae ane 

ew 35,128. ee Sn and over 76 per cent of that of the U. 

Vv. 228. 227. Common coi un 
all iaued; par of shares. referred stock and bonds 
500,600. al See V e oy Or the no '8h7-000 000 
were in the opkine fee Dee., 1903, and 

uncanceled. ~*~) Oo Report for cal. year 1 902, with 
sheet, in V. 7: ap. showing: Net income, $1,827,360: int. on bends, 
construction, d lepreciation, etc., $1,072,178; bal., sur., $755,182. 

OFFIcERs.—President, W. N. Caldwell; Treaa’r, B. Holbrook 

Secretary, E. H. Hall, Holyoke, Mass -(V. 76, D. 437, 540.) 

Anaconda Copper Mining.—(V. 74, p. 832; V. 75, p. 136, 850.) 

Asphalt Co, of Am,—See Nat. Asph. Co. and V. 74, p. 42. 

Associated MNerchants’? Co.—ORGANIZATION, 
SP ro too’ in Connecticut, under s acqg 

a of the $9,000,000 stock. of the H. B. Claflin Co; 12,- 
of the 18,000 shares of preferred and 6000 of the CSS0e Rane 


mort 








stacuanes chaak of the Adams Dry Goods Co. and the business of 
James McCreery & Co. of 23d St. In Dec., 1901, purchased the busi-~ 
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For explanation of 00! 
foes ans Ut tables. 
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Size, or 
Par 








Bkiyn ey (Oonel.j—B’kiyn & N. Y.'Ferry, let M. oe 


M Dntee 000. 
con., ey 000, x. G (for underlying bds.see text) 
nvertible after 3 year 
Gase— let st M., $5,900,000, red. at iis gold. N...¢ 
Buf’. @ Sus. Iron—ist M. 000,008 g., red. text.No“ a Sr 
Bush. Terminal st M., $3,500, arent oe text Ko‘ 








mulative, pref. also as to assets. 
or & 
. gold bonds, $14, 000,600. Sicvar 
cumatie foo! Gos Sto ’ oo. 
on 8 

TF pa cong. ee te pref. as at 
a pret. 6 per cent, cumulative.... ? pal and divi ends. 

_s I Lage 105 pase 


pit il - i. red, 110. 
03.006 nar 





Colorado 
OCoLF. & a 
NEw 


Consol. ist moave $0 Be $45,000,000, h apuvestiole Co.... 
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ness of Posner Bros. of Baltimore and in 1903, 2, egos “y the $1,000,000 
ommon stock of (). G. Gunther's Sons. V. 77, p ; 


President Cl: 6, p. 
40. The lst pret. is exchangeable at par, at holder’s option, into 
either com. or 2d pref. stock. 
Drvipenps—On preferred stocks, in full to Jan., oes (Q-J.) On 
common, Dec., 1 to Dec., ae sh roms ridhge-ig? 6. quarter y- 
REPORT.— ve for 6 mos. 1, 1903, with balance 
sheet, was in V. 77, p. 449. Presiden Jone. Claflin.—(V. 77, p. 525.) 
Bay State Gas Co.—Stock, $250,000,000; par, $50. See p. 525. 
Barney & Smith Car Co.—See page 525. 
Bethlehem Steel Co.—See United States Shipduilding Co. 
+ sere pro rao goed enue ms dim 525. 
erent E i? Geer N.—Owns ferries from Roosevelt 
234 and 42a St, Bt. N Now York, to ‘Broadway, mong onde 4 
trom Gr Grand Le a Ry he bth cimmdy 4 klyn; also 1 





any Dee. oe ~ 868, —_ Gross, oe - 
for your net, $522,255: on bonds, pe ‘tals, $77,500; bai- 
ance, sur., $59, TeV tap 1250; V. 76, p. 868.) 
klyn Union Gas.—Incorporated in send York State Sept. 9, 
1 thee ry es Vv. <i.» 831, and V. 62, P. 1141. 
ve-year contract in 1897, city now receives gas at 
opau pes aaeiee Suble feet; private copsumers at $1. V. 64, p. 887 
STocK. Erco.- Stock was authorized Dec. 30, 1903, to be increased 
from $15.000,000 to $20,000,000 for extensions and improvewents. 
Pending issue of stock, $3,000,000 Rvevesr®D.. p. * debentures are of- 
fered te stockholders pro rata at par 1904, somversible 
into stock Se: after 3 years. V. 77, P- 2341; * 78, p. 
DIVIDENDS.—1896 to June, 1900, 6 p. oc. ir y-9" paid ane an. (J-D); 
Dee., 1900, 4 p. c.; 1901 to Dec., 1903, 8 p. c. 
Bonps.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 
jing. nee 
8,000 «Apr. 1 
a 000 Feb. 1, i940 
000 July 1, 1905 
225% J. & J. 6,000 Jan. 1, 1920 
Pres., James Jourdan; Treas., E. R. Chapman.—(V. 78, p. 50, 289.) 
Brooklyn Wharf & Warehouse.—See New York Dock Co. 
- Dock & re ©o.—See page 525. 
in Oct., 1899, and consolidated the 
tga Co. Owns Jey etock and 
aoe stock of the Citizen’s Gas 
000 shares of stock and $2,043,- 
000 ~~! 132,100,000 Fame of People’s Gas L. & Coke Co. (V. 67, p. 1262). 
See listing, V. 77, p. 34. common, $7,000,000; erat, & D> ©. non- 





po’ 
net, "$841,212: int on 
A.C. Humphreys, 31 Nas- 
» 299, 2337.) 

uehan na Iron Co.ORGaxtzaTIoN.—( 8 Yap.) 
td York May 14, 1902, and owns 50 acres on Buffalo 
Buffalo. N. rien op which is being built a plant with two 

t furnaces having a ity of 600 to 700 tons of pig iron daily. 
This plant is to be in operat on cost fa, 1904. Leases for 50 years ore 
lands in Mera>a range, Lake Superior region, near Hibbing, Minn., and 
range at Iron Mountain, Mich., and coal lands at Sykes- 

ville, Pa, in the well-known Reynoldsville ee yy Pn by Wm. 
A. Rogers 0° Rog Pittsburgh and 
FP. H. & OC. W. Goodyear of the Buffalo & t Susquehanna Ry., which is 


xtension to Bi See thi under zallroads; 
also bmn Ss 1040, 1092; V. 75, p. 705; v. 76 p. D. BOE. Stock 


Bonps.—The $3,600,000 first mortzage gold 58 of “ua (N. ee Saour- 
ity & Trust Co., trustee), are due June 1, 1932, but are subject to call 
- an entire issue at 107 4@ and interest on any interest day after June 

1, 1907; they are alse oe tary at __ for the sinking fund in the 
order of their number = beginate t the lowest number at the rate of 

00,000 <o~ ~~ 7m Jane 1,1 e zane 1, 1931, both inclusive. 
Brestiont: Wan —(V. 76, p. 596; V. 77, p. 453.) 

Bush eabioinedanaees ©o.—ORGANIZATION. Etc. Incorporated in New 
York on Feb. 14,1902 (V. 74, p. 477), to own eatenetve terminals on 
the water front, 43rd to 51at streets, Brooklyn, w: uses, ete. See 
full etatement in V. af. Pp. 74, hg V. 77, p. 1227. 

SECURITIES —Stock authorized, $7,000,000, all of one kind (pa 
shares $100 each), of which 83, 500,000 cutatanding . the balance wee 
reserved for the conversion of the bonds at the oF option of the holders 

for $, on or before Jan. 1. 1910. Of the first (convertible) 48 (+3,500,- 
Bee V. 76, p 8 8, p97 74. Presid Baeneees uo sameeren ran feuere Peggremen’s. 
ce wren: 
Treas., R. Gee Sec., Frank i; 


Frank Gallagher.—(V.77, p. 1227.) 
Butterick Co. See page 525. 


Calumet & Hecla Mini piStock, 000; 5. Divi: 
1895-96, 100 Be. 1896- ver in in 1897-68, 1¢ es in 


1 280 p. pS 
¢:1901.. ,apn.. 60 p. ¢3 July. 60 p. 03 3 O@ 06; 1903, 3 wy: ‘Pre 
ar, 20 0.3 une, 40 p. 6.; “A ~~" 
» 40 p. as “davieend policy in 1901, V ¥. 73. p. 393. o 











02 produced 39,982 tons of refined conper against pia ‘ 
Report for year ending Apr. 30, 1903, 77, p. 197. *n 
Cambria Steel Co.—Incorporated in Penn, in ie 
tb V. 67, p. 688, leasing the Cambria Iron Co, for Xe P| 
n its $8,468,000 stock. (V. 68, p. 128.) V.75,p. ‘ ' 
interest was juired 


“* June, 1901, a contro! 
— RR. and affiliated » V. 72, p. 1282, 1190. V.73,p, 4m 
IVIDENDS.— 1 0 gapeeel In 1902 and 1903, 3 
in'1904, Feb., 11g p. 6 > 
> rt for 14 mos. ending Dec. 31, ang with balance 
V. 76, p. ine showing net, $5,084,260; other income, Se 
charges, $60 241; three semi-annual divs (49 p. 6.) $2,025 a 
tion, $800,000; imp't fund. $1,500.00 ', bal, sur, a73is 
Directors, V. 73, p. 339, —(V. 75, p. 1149; V. 76, p, 656, 
Celluloid Sern 50 050,000; leneed 90.93 Nor, 
1890, in N. J. ,000; issued $5,925, par, $100. 7 
93. be "95. °96. ’97. 98, > 7 TTe 
gd cent....-.- 51g 4 49 4 4e 6 


neterian 8 at Newark, IN. 3. office, 30 to 36 Weshtnines Place, I 


President i 8; Vice-Preaiden Bartow; al 
R. Lefferts; Secretary, J. R. Halsey.—(V, 71, p, 1168, ¥. 75. 1 
Central Fireworks Co,—See page 525. if 
Central Foundry Co.—See page 525. 4 
Central & South Avaipaainy Out 750 mllea 


Crus, als 5 miles, and 
350 miles, ete. Al ‘leo the Rraae-kandinn’talograph las, ae 
Connects at Vera Cruz with Mexican Telegraph 
ee race Gcirsten cab teaintisen EEE 


aoe. Fong 1806 Ja. 
Per cent. 


DIVIDENDS, 2 1885. be "87. 
Tn 1890 20 im: TE, Repo areata i 
n rest 
was in V. fret wing gras, 3 "BL OOL S71; 3 net, $614,544 
(6p. 6), renewals of cabies, 994,192; Dal, sur, $6 
Oftive, 66 Bway, grove, 98,05 p. tou: ¥. : 6, p. 1028.) ; 
Central Union Telephone Co,—See page 525. 
Chesapeake & Del. Canal.—See page 525. 
Chesapeake & Ohio Canal—Svr. 1890; V. 72, p.875; ¥: 
Chicago Edison,—V. 76, p. 1083, 1194, 1303. 
Ohicago Junction Stiwe s & Union Stock 
GANIZATION.—Incorpora in New Jersey, and 
cent of Fhe eek of Onion Stock Yards & Transit © 
us controls over 450 acres of land’ cen one mil of 


and 
catle, 308,000 hogs, ot Boo CnlengoSencto ya 


, 
IVIDENDS.—On pretf., 6 a ¢ hae 
1802 to Jan., 1904, incl., 8 y es v. on aa 
Bonps.—The collateral fade yearly are secured by ; 
90 p. 0. of the stock of Union Stosk Yard Tras Ue ny 
000 4 F cont bonds, $10,000,000 are, reserved to take "7 
trust 5s. See V. 70, p. 1251; V. 72, p. 389. j 
an navence statement for 1908, partly estimated, 
78, P. b po Report . 1902 in V. 76, ¥. 2i0. 1988 
ear n 1 OA 
1,849,175 $1,852,388 $e 
Dividends of hd ‘a8 a4 


Balance, surplus..........--- one 
Un Stock Yds.@Tr.0o.— 1903. 
5,139, 57,197 ry 401,518 
ey dorees | 2075;360 “2,117,801 
DIRECTORS. cey M. Depew 
National Thayer, "Boston; John 
Boston; pee Veeder and P. A. 
Gathrie and W 


am C. Lane, of New York; Geo 
Boston. N. Y. omee 40 Wall.—(V. 76, thie ty 
Chicago Pneumatic Too].—See page 525. 
Chicago Telephone Co.—(V. 76, p. 703, ore 


PR nary in Mag, Cok 
Wort at. NY. 71 
$4,500,100 of the 000 
Drvip’ps.— ’93. Tera Apr. ag 
Com., p.c.. 743 6(14s 

REPORT Seth ag haltf-y 
pe for dividends, vidends, $315,452, year end 

and 2d pref.. $142,125; dividen paging oy 4 te 

ance, sur, 5,820,568: for com. stoek 
961,847; in im 1902, calonar oar in rere 2 

Colonial Sugars Co.—V. 77, P- _— 1227, ‘ 


lorad peel & Iron _Co.— of ‘ 
in Gotober, 1 y consolidation on {V. 55, ee v.6 7s) 

Fuel and Os Colorado ; Coal & Iron companies cuned i 

1903, t terests assumed 

1410. The annual capacity of finished steel p’ 


"Or v. "78, B 
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MISCELLANEUUs 


Por explanation of — headings, wo 
page of tables. 





Date 
+» S86 LUules On) of | ar 
Bonds) Value. 


Slzo, vi | 


INTEREST OR DIVIDEND, 





Almount Rate 


Cen 








Col. Fuel @ Iron—(Ooncel )— BONDS OF PROPERTIES (ONTR| OLLED [ 
Gr. Riv. Coal & Coke 1st M.. g. ($125, 000 guar.). Ce o*| 1889 
1. Coal & Ir. Devel., 1st M., g-, Zu., 105. 1880 
Rocky Mountain Coal & Iron, lat ee ld, guar. aas7 
1897 


Ool.é Hock, Coat @ Iron—1st M.. g., (old 68 nt. red.) ¢ e.0* 
Oable—Stock to be $25,000,000 see text...... 


Oommercial 

First M. (incl. deben. (2 stock), — rrp 000. gold. F. C&r 
Oommercial Union Teleg: .—Stk. 6p. “¢, Post.Tel Cab. 
Vonsol. Gas of Ballimore—S more Btock suth., 611,000 


1st mo mds 
Consol. lst M., en $7,000,000. 7 ry 
sates een pth of indebtedness, gold, op afisk 5 years .c* 


Gas (N. Y.)-— Stock—$80, 
eeneneas 


OF COMPANIES CONTROLLED. 
N.Y.Ed. * rG G.&E.L.H. &P.1stM.$15000000, oc*&r 
% ‘4 1000.6. —_ to call to Fe OnOe. o* 
mer By olds red. at 110 Ce..c* 
gold. Mio o* 
er 090,000, 014 Bie i900 
United Elec. Lt. & a Ist mort., $5,370,000. Un.. 
Brush Electric Illuminating, 1st mortgage. 
ne me Gas L. cons. (now 1st) M.Ce ) Assumed by 
Debentures, subject to call New 
Amsterdam 
Gas Co. f 


N.Y. & East River Gas let mort. £.G “otf 
New Ams’dam 1st cons. . 820,000.000 CGe.ctar 
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1st con. M., ($5, 00,000) gold K ..c*} 
M.. gold 
tons. V. 73, p. 561; V.75, p 1149. Owns entire stock of Colorado & 
p< don ing By., 17 ‘miles, which in Mar., 1913, made a mortgage to 
e $7,500,000 4 p. c. bonds (present issue $4,500,000), See RRs. 
pretenses is $2,000,000 8 per cent cumulative at 0m. 
Stock increases, see V. 69, p 494, 540, tf) see also circular in full, p. 
652, 653, 794, and Giudare Vv. 72, p. 1284. 
Bonps.—See application for listing gen. mort. bonds, V. 62, p. 461. 
The 5 p.c. debentures of 1901 are convertible at the option at 
the holder into common stock at par from Feb. 1,1902,to Aug. 1 
1906, inclusive, and redeemable at the — of the aa A at 105 
after Aug. 1, 190s. See V. oe Boe Vv . 561; V. 74, p Ph 
p. 2037. In July, 1903, $932,000 had been converted. sake yg p. 939. 
DIVIDENDS.— ’94. ’95. ’96. ’97. my + Ys —_ 701. 1902. 1903. 
0 . 0 Oo 31g None since. 
8 4 ° ° 0 8 Feb., 4% 
REORGANIZATION el —The plan (V. 77, p. 2037, 2282, 2341) pro- 
—_ in Dec., 1903, by the committee (James A. Blair, a 
mtinental Trust Lo., N. Y., depository) provides that the Fuel 
Ris 000 or @ new corporation to be organized shall create an issue "of 
000,000 convertib'e consolidated first a poems coveciag 
the entire property as reunited under the plan, tly or pledge 
< eipentare subject to the existing divisional liens. About $1%,600,- 
will be provided to repurchase properties sold, pay for 
aaeente and improvements, complete additions in progress and 
enable the company to operate with reasonable economy. The common 
stock will be incre: about $6,200,00., as shown below. The new 
bonds are issuable or reserved as follows: 
Issuable in exchange $ for $ for present debentures 
(which also receive 20 p.c., $2, ey 000, in common stock) $14,000,000 
To of mathe approximately $13,¢ 00,000 for repurchase of 
roperties sold and for additional aoe, together with 
Shoat $3,400,000 common stocx, abou’ ‘es 
Reserved to retire $ for $ the existing ‘ar. t mort, bonds... 6,000, 000 
Reserved for additional capital and fu'ure requirements. 8,000, ‘000 
The bonds issued in exchange for debentures will be likewise con-. 
vertible into — atpar Asyndicate has agreed to underwrite 7 
$13,600,000 cash payment, receiving $1,00uv in bonds and $200 in 
stock for each $800 paid, the stockholders and then the debenture 
holders to be given the right to subscribe on this basie, In January, 
1904, about $11,500,000 of the $14,068,000 old bonds had assented. 


REPORT.—Report for F1808-08 in V. 77, p. ag 
Year end’g June 30. 9320 
Fuel department. $9.3 
Iron and stee) depts.. 6, Bai, *828 926,781 
Retail dept., etc...... 7,708 26, 1046 


Total $16,653,963 $13,860,595 $2,257,849 2,003,088 

Bal.to ino. acct. aft. deduct’ gen. expenses.. $1,990,923 $1,801,925 

Other income in 1902-3, $66,359; interest, 08: ,143; taxes, $115,- 
476; sink. fund, ete,, $613,111; div. on pref., $80,000; bal., $203,612. 

OFFICERS.— President and Chairman of pase. F. J. Hearne; Vice- 
Pres., E. Parmalee Prentice; Secretary, D. CO. Beaman. 

Ottice poem Col. New York office, 35 ‘Wall 8t. 

DirecTors:—f.T Gates J. D. Rockefeller Jr., E. Parmalee Prentice, JA. 
Kebler, Geo. J. Gould, Ben amin Nicoll, J. G. McClement, John C. Osgood, ¥. 
J. Hearne, E w Ogiebay. win Hawley. E. H. Harriman and James H. Et yée. 
poate Committee F. J. Hearne pag J.D. Rockefelier sr., Geo. J 
Gould, ¥.T. Gates John C. Osgood.—( V. 77, p. bo3.228 5 2341; V. 78, p. 60, 281.) 

Columbus & Hocking Coal & fron Company.—Organized at 
pppoe Jan. 26, me large coal an 


and owns iron properties 
qa3 250 acres of land) hio. See V. 44, p. 278; V. 63, p , Bad. 
ae oe —Reo: 


in 1898 without foreclosure r 4 
P. 3 interest reduced from 5 per cent.—¥. 6 


te) 

2 ron 

; V. 67 ¥. 28—see end’ton bond V. 66, p. 81. Btock author- 

oat common, $7,000,000 (par $100), increased A Apr., 1901; outstand- 

&,, 96,224,400; balance reserved to retire $18, remaining 5 per 

ce. referred stock. V. 72, p. 1185. Options on stock are asked by 

r =} a Bros, of New Toot same ing 30 dsys from Feb 15,1904. See 

CHRONICLE 3s Jan. 30. Dividends on Cee me stock, 19 p. c. 

Dec. 1, 1902; in 1903, J 4 p.¢.; July, 1g p. ¢.; 1 p. &. payable quar- 

terly in instalments of ¥4 p. oc. ™ begin: ning Stor: 14, 1903; paid at 


Farmers’ Loan & Trust Oo., N. Y. 
EARNINGS- 6 months, eras jee Gross, $116,421; net, $96,108 
Gross, 83,597; net, 63,868 


Apr. 1 to Sep. 30. 1902..... 
—Report for year ending Mar. 31, 1903, V. 76, p. 1246: 

et. Other ine. Oharges. Bal. sur. 

#618,872 $179,087 $80,504, §$98,583 

eg 90, 673 *18,424 55, 512 50, 1027 

* Bonus on ‘oe of stock, etc. § From surplus as above in 

1902-3 was le re: pc. (868 :9%6) on oe leaving net mr lus for 
year $29,597. Directors, May, 1908, V. 76, p. 1145—(V. 77, p. 1535.) 

Commercial Cable Co.—Owns three cables from Nova Scotia 

land to Havre, 'France; two from Ireland . 


17,000,000 





Net 
WV ev 





1902. 
$960,100 
1,014,955 

28,033 


3. 190! 
427 $6, Hest y 4 052 $1,308,022 


3,052 
"303,591 








REPORT. 
¥r. to Mar.31. 
1902-0 


3; one from [re 
Bristol England two Nova Scotia to New York and one to 
Mass. & ; and one from Fayal (Azores), to Canso (Nova Scotia), one 
from ‘ayal (Azores) to Ireland; total cables 13,000 miles. Also controls 
Commercial Pacitic Oable 0o., whose lines f:om San Francisco via 
Hawaiian Islands to the Philitpine Islands were opened on July 25, 
iijes.1v igor ona Vater Baths Oo 
an. 1, 1897, Pos eleg. Cable Co. was urchased and its stock of 
yet pe mostly exchanged, $ for 8, for Pe c, bonds. The 1st mort. 
covers all property and leases —s rg also the stocks owned of the various 








com: 8 contro 951; V. 7 5: 
$1, 1902, had 192,181 “miles ae wire (land fit ety line. The 


Postal Co. has also working arrangements 
including a 15-year contract cm J prior 
Pennsylvania RR. lines east of Pittaborg Inoh about 
mercial offices; turther arrangements over of 3 
pected when present contracts expire. V. 24, p, 1857; v.75, 
STocK.—Increase of stock from $15,000,000 to 
authorized in 1903, but none of the new stock had been 
January, 1904. V. 69, p. 1195; V. 76, p. 215. 
DIVIDENDS.— 21889. 1890. 1891t0 1896. 1 
Per cent 33 14g 6 7 yearly. we hed. 
oa —Fiscal y ear ends Dec. 31, pons foe 198s 


Yea: 
1902. +018; 208 293 $2,3 83,589 $806,000 600 
es Ses 29.794 2,259,896 783, ety 1,066,664 

age Broadway, N.Y. —(V. 76, p. 544; V. 77, p. 39,91, 198) - 
scaneeumean Electric Co, of Chicago.=(V. 76,p, 10H 
Compressed Air Co, of Bor. of Manhattan,—%e0 pag , 


Consolidated Car Heatin Soman lies steam 
railw: tea ins and rv clectrie oa 


cars, etc.—V. 70, p. 232. law 1,250,000; outstanding, 
par#l00, Dividends F. ek , ; wi 
Drv’s— ie "94 "95 oe 97 '98 '99 1900 01 "02 08 
yoo ar tt ce aa ee ie Tg Blo 6 7 
ss aaaiiee une, 1900, V. 70, p. at ni 
omce. 413-428 North Pearl St., Albany, N. i ar 
Consolidated Gas of Baltimore uni 
1888, under the lawsof Maryland. In Ei. , 1902, new 
was elected. See CHRONICLE July 26, 1 
Price of gas was reduced on June 1, 1900, from $1 25 
1,000 cubic feet. V. 70, p. 431, 635, 1097. 1519028" j 
certificates of indebtedness were sold for im prov 
$500,000 each on July 1, 1912, and Jan and July, 
to call after 5 years from their date. V. 74, p. 131 
137; V. 76, p. 50; V. 77, p. 39. Official | statement, V. 74, 
DIVIDENDS.— 2 '92. °93 to ’96. °97. '98. 99. be be " 
Per cent...§4%3 5yearly. 44% 4% 4 5% 3% 3 
EARNINGS.—Statement for year ending June “ une 20, 1908 8 i 
p. 133, showing, gross, $1,757,763; net caning 
Sarees, $277, 10; bal, sur., for div. $371,63 
OFFICERE - President, Ferdinand a Spree a Seco., N, T. 
ge Jos. W. Clarke; Gen. Mgr., A. 8. Miller. Office, 19 
alt. Directors, July, 1902, V. 75, p. 187.—(V. 77, p. 39, 95% 
 meueemmaeh Gas of New York.—This company Was 
Nov. 11, 1884, as a consolidation, and in 1899-00 seoured 
all the other gas companies and of ik the electric lighting 
in Manhattan, New York City. In Dec., 1903, work Sas beeen 
lant at Astoria, Long Island, to be completed within two an 
Re Pp, 105. See sevarate statements following. aa i 
6 per cent; trom June, 1 a 
Big po 1900, ab > 18 Tune, i 
t., 
= 1897 ne da wl 


i bey n$ 
both incl usiv 20 


as has been red uced 
V. 64, p. asl 
wiaeiaanie 
BAe aia lete the 0 


DIVIDENDS - Former! 
. ©. yearly; on = 


90 
CHRONICLE Of Jan. 30; net 
ys Se ee against 


Rks—Presiden' t, Harrison nm E. 
R. Oradloke Samnel Sloan and Lewis B. Blees: 4 
Treas., Jas. A. Bennett. TrusTEEs—Wm. C. wey 
Samuel Sloan, John W. Sterling, W. Rookefeller, 7 
4 1 Jas. Stillman, 8. Palmer, Frank Tilfo & 
A. N. Brady, T. F. Rysn.—(V. 27, p. 300, 628, 629; V. 
(1) NEW AMSTERDAM GAS. 


Incorporated Nov. 1, 1897, and consolidated N. Y. a 
eyo mri ight, per F lan V. 66, p. 133. Owns pent 

of New York pide <6 & i Co. ae 
SECURITIES.—The tock suthorized cimlaie aneeit 

stoc 000 of 5 C. a erred, 

New phen ay 58 for si 308,000 000,000 


rasay raged 


| ep dine, 1 seik of the oe 
by the Consolidated Gas Co 
(2) NEW YORK kyr tin nip vee 1% 
ized May 23, 1901, a6 » consolidstion Om. Ob ey 
Ligh Heat & Power 00 the Edison Elec. i 
7 e roe plant io located on . Ave., between 38th 
“ ent 10: 70, p. 283, 482. omer 
yeast ae 7 di Gas Co. V. Ye Pe 5 ; 
BonD cally all first 58 Of 1898 ($15,000,000) 
lien on the co y’s 7. power plant ~~ ot 
of various securities; lis . 68, P- mo 
The 4s of wee aeatenren 69" ot ee rt 
Ed. Elec. IMum. property, subject bonds 0! 
e lien on the ig pro 
» DP. 939, 1 1088. 


78, 


second mo: 
company. 
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-~WISCELLANEOUS. Dave 
- column beadings, &o., see notes on) 0 


Size, or 
Par , Outstanding 


Bonds—frinei- 
INTEREST OR DIVIDENDS. pal, When Due . 


Rate Per}; When |Where ey and by| Slocks—Last 
Cent. |Payable om. Dividend. 





Amount 











rn pues So 5 ‘ 
vi ..N.Y.& E.R.Ce.c*| 1897 
“oe. 8 62 ee 700,000, -gold.0 1890 
oy 00,000, os guar t o*| 1897 
T7641, 754)| 1809 


1901 
1897 


a $1,500, 


sa pare tis areal v des 754) 


nd md div.) Op. 3 her i) 
#54,000,000 ( 

rs 8 mn mack, $50 50 640,000 
Sar a 
" DXASsUMED 8, $8,000, 000, call 105.Usm. 
states Sugar Refinery, “fan d Ma 

bar Mie 0o., ist M., i ia ape 

Oo. ist M., 92,50 


Amer.—Pref 
i Be tn of ne Pe 


Steel, 1st M. - ec “9 
arf M., 630 fugrap 


, a rope old 8. & (other bé vtaar boats see t 


a Onion ~ rigage, $8,000,000, gold 
me Asap ey gu. end.,red. text. io 








.|J. & J.|N.Y..H.B. Hollins & Co. 
Y.. Mere. Trust Co. 


$3, 450,000 
; N.| N. 
:|N. ¥.,H.B. Hollins & Co. 


Lee ,000 

250,000 
102'522/400 
3,500,000 


HAH 





nin 


.1N. ¥., Morton Trust Co, 
N. bale aggg gee fo Co. 


J. Oy oO Jan. 1 
—J. | N. Y.,111 Fifth Ave, |: 
N. Y., Central Trust Co. 
.| Baring, Magoun & Co. 
N. Y., OCuyler, M. & Co. 
do do 


000,000 
y 200 
000 


ih 


5 
3m? 


000 
6,100 
4,600 
»581,100 
»215,500 
27,380,700 





a 
= 











R 
Ao 


@m 
$ 
4 
1 | 





Feb.io, 10, “OL 1% ¢ 
Jan.11,'04,1 


s 


N.Y.J.T. Weed,25Broad 
Dec.,’03, int. pd. wh. due’ 
N.Y. J.T. Weed ,25Broad 


FOHAHAN sgn 
RRR 
SoRESS 
Jee | eeee 


Reereeee 
Cc 


N. Y., Washington Tr. 
N.Y. Fourth Nat. Bank.| July 1, 1914 

















< 
B 
DAA et ROT 
&&e& 
$ bab sab 


See text. New Yors. July 1, 1923 





(3) NEW YORK MUTUAL GAS LIGHT CO. vA 

g York Apr. 17, 1866, under special charte 
a aca overs majority, it is rome ag or Pe held 
nt of the Consolidated Gas Co. Par of shares, $1 1904 


. . 1899. * 01. 02. 03. 
vy Yo 1898. 18 . Oden, 


early. 
PD ing Sau. .» 4; July, 5 p. ©.; in 1904, Jan.,4p c. 
(4) STANDARD GAS LIGHT CO. 
in 1886. _— 160 miles of gas pipes north of ve S., 
Consolid 


aie 


The 
which is 000.000 ot 
won! 998. "94. "95. ’96. 


4 4 5% dis 6 6 2 6 6 
“a hd and 49th 8t.,N. Y. V. fn, p. 1273; V. 72, p. 1241. 
fonsol. Gas of Pittsburg.—Seo Pittsburg in ST. Ry. SuPP. 
(onsol, Lake Super.—See p. 526.—Consol, Iee.—See Am.Ice Co. 


eoiaase Lighting & Hefrigerating Co. 
te b New Jerepin Mar “P01, to + % Eaulp oer 4 


Eee, , ghtin 
ier dun, 0 on and bal. ches vm 
+ European . 
face the aovonide of ethyl syetens 0 roar o- 
thor! ,001,000; outstan 
1 ,000 was to remain in 
pant am Derby, Conn, | et bonds. 
Marsh Youn 


eet ot Des, 1900, V.72, 4 OTe hey. 632; V. oung. 481.) 
Gonsolidated Rubber Tire Co—Svup. July, 1903; V. 77, p. 2160. 
4 idated Tobacco Co.—ORGANIZATIO'.—Incorporated in 
lor dersey on June 5, 1901, and acquired the ter part of the com- 
ofthe American and Continental Tobacco companies and 
broug! them control of the American Cigar Company, V. 72, p. 
$8,1100. V.72,p.1282 See Bonps below. The Havana Co., formed 

902, as & consolidation of the Cuban tobacco com 7 pong is 

red increased to a 6 per cent rate. V.72,p.1241. O 
ntrolle in the same interest. V. 74, . 1141. Kaxilery companies 
f Sl hey 1902, the Continental Tobacco Co. acquired 
\or nearly all $3,000,000 000 stock of the .p,8 Weissinger Tobacco 
a Lousvil rl, Ky Bo 75, p. 1402; V. 76 In, June, 1903, re- 
é oul op ants were aoquired. ¥. p. 39, 300. 
sh dep nt og ment was made with the Imperial Tobacco 

4 and hich the two companies are left undisturbed in 
tively, the export business of both bring 
can yy Oo. of whose $30 rit 

Consolidated owns $70,000 the Imperial 810. 
i the ge V. 78, p. 618, mde 13 1359; V. 76, p. 868, 921. 

3 —8tock, $40,000,000; all paid in; $10,000,000 having 
ey for by stockholders at fomt oy Jan., 903; ar of shares, 
parents are pe seabloonly to acquire common stocks of American 

Wet Tobacco somunnies at the rate of $200 in bonds for 

emir hesee t 


&F 74, 2 eee) S Safety 
» and control 
Stock 


Ag hes in Ee ‘or $100 = Conti- 
itocks 0: ose companies ac- 
Vv. 73,0) 339. . 


eND.—Dividend of 20 per cent paid Jan. 20, 1903. V.'76, p. 50.’ 


; For eating Dec. 31, 1902, in V. 76, 
fre eT a int, on bonds, $6,376,254; 
000; "adding 010 surplus on’ Dec. 31, 
spins, on Deo 3 1002, of $950,216, 

Ay ames B, Duke, President; Thomas F. R; i 
= J. B. Cobb, Wan, Second Bg eee gi aupotte, Tied to. Third 
¢ ® Keene ectcuae. 

' Sati 1g Tb P. 39, 149, 300, 772, 2100,) 
ater Co. of Utica, N. Fh ratei in 
pean of existing p ropersies ac control of 
available for aity of Utieas N.Y. V. 69, p. 
Hirt mortage $3,500,000 taste yeni pot 
m,ontetand ing, due Jan. {1930,1 int. J.&J , at’ Hodmond, 
, boy Rey provement ~ extension cre 68, 

subject t 

erica, N. 2 trustee, Pres., on Vee 


591, showed: 
dividend (20 
1901, leaves 


id: tom foal Co.—Incorporated in 1864. Baltimore & 
: 200 stock. Coal mined in 1902, 1,746,069 tons; 
iene Owns’ $1500 00,000 stock of Gumbe berland & 

M8, and guarantees its $1, 

ape i, Mtge interest in the Som 

milan wy ie 1903, 

i land coal dis- 
- cid , DP. 105, 333; V. 77, p. 1748. 
Ue rg trom 1600 : for pene and 1885, 1; for 1886, %; for 1887, 

M4. 0, Feb., 1903, ualusive, 2’ Pp. c. yearly; 

zo Hote V. 78, p. 2 

27 For D. 478, aittan Seah 659,146; net, 
ane tice dividends, 8205, 000; depreciation, ete. 

f n. ce, Cont. T 

STs @ Jan., 1903, V. 76, p. 105.-(V. 78, Dp. 289.) 
: Co,—-Incorporated Dec. 10, 1898, under 
uired by purchase the satire business 


; Manufacturers of plug chewing tubacco, in- 
0 eg Tob acco Co., St. Lo nie, Mors Lie ett & 
0.5 plug pk of ‘Amer. Tob. Oo. 








= RAR SARK 
~ 
Cay Soy hn ben 


ge [FE 


000,000 P. . common stock. See V. 69, p. 745; V. 
1168. Also has as acquired $1,581,100 of $2,000,000 Lorillard 
stock at par in exchange for ‘its 7 per “cont gold deben- 
V. 70, p. 331, 1051; V. 71, 646. Jointly with American ~~ 
controls the American Snuff Co.—eee statement of latter, 0 
aaa eapital stock the two cos own $10,000,000, Somer: with “ee 
000,000 of $10,000,000 stock of eens Cigar Vv. 70, —, 
The $5,000,000 American 7. od o. gold 1 ic ws are guaran’ 
jointly and severally by Continental and American Tobacco a 
panies. e V. 73, dD. vise V. 72, p. 1037. In yg 1902, all or nea, 
all the $3, 000, 000 Harry Weissinger Tobaceo Co. stock of Lo 
Ky., and ‘in May, 1903, the T. C. Williams Co., Richmond, Va. Vz. 73 
p. 1359; V. 76, p. 50. American Stogie Co., see V. 77. p. 148. 
STOCK.—Apr. 21, 1899, increased the common and preferred stocks 
from $37,5 to ,000,000 each. V. 68, p. 670, "TTh, In June 
1901, 99 per cent in interest of the common tookholders to 
exchange their holdings for a like amount so collateral trust 50-year 
4 p.o. gold bonds of the Consolidated Tobacco Co., which see above. 
DIVIDENDs.—On pref., Oct. age to 1 1903, at 7 p. c. per annum, 
On common, 2 p. ¢., Jan., 1962; A a 902, to Jan., 1 03, voth incla- 
sive, 24g p. o. quar. (Q.—J.); since Sue. 1904, 4 p. ’. quar. 
Fo Neos poms gad Le 1902 od Vv. 70,» 001 pod hm 


Year— Sui 
gil, 796.984 79)88.416, 182 (13%)$6.34 349 993 ay 00 “819 
7,600,740 (7%) 3,419,122 (2%) 976,022 s20teee 
OFFICERS.—President, James B. Duke; 1st Vice-Pres., Chas. E. Halli- 
well; 2d ig aga! ge sla H. Ray; veerus, and Secretary, O. O, 
ula; Treas.,H D wise Y. office, 111 —- 74, 
p. 530, 575; V. 76, p. 50, 481, 591, 1251; v.77, p. 300. 
Corn Products Co.—ORGANIZATION.—Incor caaek in New Jer- 
sey on Feb. 6, 1902, and acquired, per plan, V. 74, p. 329, 381, 1086: 
Capitat New co. Dividends. 
Glucose Sa yar Refining Co., oom 824, 500 $21,80:',000 +f ir "98 "00 "00 vl es 
7 per cei cent cumulative, pret .. ; 13,638,300 18,168.600 1% 7 a’ 77 1% 
National Starch Mfg. Co., i 595, 0 2'445,800 at pes 
6 a 00. i 6 72 


and $3 
Eee 








mi per goat cumulative. oref Paige ORD 
nois Suvar Refi 
Charles Pope Glucose 09 120:0¢ 120.000 Not known. 

N.Y. Glucose Co. ($2,000,000 pf.).. 2,500, 1,225,00 

For Glucose Co. see ae 65 e 327; V. 67, p. 1263, and. v. 73, “ 960); 
for National Starch Co.; V. 7 . 742); Tilinols 9 Sugar r Refining Co. 

73, p. 496; New York Aide 10., V. 72, p. 3 The allied terests 
report & coneaiy of 203,000 bushels of corn staiiy. Cuyler, Morgan & 
Co. are interested. 

STocK authorized, common, $50,000, 000s meek, 7 percent cum., $30,- 
000,000; about $2,000,000 of each class to remain in the treasury, to- 
gether with any amounts not used in past das 

DIVIDENDSs.— On pref., July, 1902, to Jan , 1904, incl.,1% p. o. quar. 
Dividend of 4 p, c. on the common stock is payable 1 p. co. on May 11, 

Aug. 10 and Nov. 10, 1903, and Feb. 10, 1904. V. 76, p. 657. 

Bonps.—The bonds of controlied companies have not been assumed, 
but the interest and sinking fund charges are payable from their 
earnings before any dividends can be paid on their stocks. Of the Na- 
tional Starch d. peneates, $3,778,000 are reserved to retire bonds of 
Nat. Starch Mfg. an S. Sugar Refinery companies. Of the New 
York aie een | pe cet of each bond ($40) is retirable Sept. 1 
your, but the bonds are not at Rel to call. 

p.1 6. The intesest due Juve, 1902, on U.S.Sugar 
patd in July; since to Dec., 190 3, when due. V. 74, p. 
REPORT.— Report for the. year Pendion Feb. 28, 19 a ew in V. 
1083, showing; Net profit for y years $4,013,841; div. on pref. (5% p. 6.8. 
$1,426,066; bal., sur., My 587, 
oe, hag th H. Matthiessen; Vice-Pres., 8. T. Bor 8ec., O, 
L. Glass; Treas., Benjamin Graham. Directors, . V. 74, +s & . 16, p. 
703. Headquar uarters, Chicago, IL; N. Y. office, 25 Bre gee -(V. 76,D 
50, 656, 703, 1083.) 

(Wm.) Cramp & Sons’ Ship & E 
in Penn. Mar 26,1872. In Apr., 19C3, 
maturing part Jan. and July 1, *eemi-annually, viz.: $80, 

ears, then $110,000 for 5 years, then $140, tor 5 years, then 
170,000 for 5 years, but subject to call at 1024s, were issued, secured 
y $5, 000 consol. 5s of an authorized issue of $7,500,000; of the 
latter, $2, 000 0CO are reser ed to retire prior os we and $500,000 for 
future purposes. See V. ji p. 921, 975. First 1d 58 of 1899, $l. e 
375,000 (int. M. & 8.), due Mar. ,% 1929. oy a ect to call $25,000 
yearly Jan. 31 at % x tor a ‘sinking fund. estate tg es and 
ecw rents Nov. 1, 1903, $556,522. V.67, > 1310; V. 68, p. 383; V. 


Point ee Nov. 1, 1903, showing properties owned, balance 
sheet, eto., V. 78, p. 46. 

oer stock, as increased June, 1903, $6,250,000; onatantine, 
$6,098,000; parof shares, $100. Of ‘this #4, ’572,500 has been deposited 
with the a eliewing voting trustees: E Stotesbury and Richard H, 
Rushton, oe ee and Geo. F. ‘Baker, New York. V. 76, p. 921, 


975, 1087; V. 78, p. 4 
DIVIDENDS.— a 93. 94. 95. 96. 97.98. °99. ’00. ’01. ’02, 
Per cent. 2 saa, 10 18 7None... 1% 5 5&6 & 3& 
No dividends since to January, 1904. V.75,p 1256. 
Fey's —Report for 1902-3 in V.76, p.1246, 1298, showed 5,519,169 
hy Ah cent ($300,398, against $385 236 in 190 1) earn aes 
on oe cepels $24,730, hand. Dividends paid, $121,200, 2 
C5 surplus, $179, hacen Chairman of Board, Charles H. Gramp ; 
Bresigent Henry S. Grove; Vice-Pres., Edwin b. Cramp; Gen. Mer., 
R. W. Davenport Directors 1903, V. 78, p. 46—(V. 78, p. 46.) 











ne Building Co.—Incor. 
000,000 5 p. o. serial ios now, 
for 
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MISCELLANEOUS. 










































Amount 
For explanation of col umn headings, &., see notes on Rate 
sind tables. Bonds) Value, |O%% Cent. |Payable 
“y for 4,000,000, «Gi car| 1808 | 1000} 'Sstiooo|  & +3 
Detroit Oity Gas gen. mn. mort. $10,000,000. g. {ys 1903 | 1,000 00,000 5 £., 
515,600 000, list. in Chic &N.Y.| .... 100 ,000 |10 in * 
Seourities Corp Stock, one class, $32 ,000) .... 100 | 29,475,854 |4in 1903 -J. 
Ool.te. Be. $1. 06s. conv.call 105 af.1906 (vext)o" 1902 | 1,000 | 13,401,7 5 g. |A. & O. 
Mtn. ist Me foal ac at 105, st, 5 .Mia.c"| 1895 | 1,000| 1,749,960 6 g. |M. & S\N. 
Die Co. Sratams col Spo (ose Goce ety. 36 Served sis-| | S00} go00000| 8° |x & 3: 
putt mortaage, sink sinking fund text, Wis, 2 Ted. 110 | 1803 |500 &«| 2'871,000| 6 {Ma 8 
aoe eas OO 98,000 000, s.f,,seetext]| 1899 ...... 7,876,000 5g. \J. & J. 
24 Batson Hair 50,006 dite oreny beg. Oct., 1905) 1903 1,500,000 6 A. & O 
< te Beton tock (bonds, see text)..| .... 9,499,100 10 Q.—F. 
. gas £0. oF: Y. eT 
|e 1900 N, Y., 100 Broadway. 
Biel & Iron Stock, common, $5,000,600 M. & 'N.| 'N. Y., Morton Te. 0b. 
Bquitadle it. Gas fat 1.00. oF Phi tet i Mog. red.at 105.N 
halt—Common stock, $17,000, 00 | 10,000,000 | ...... | ..... 
Pref. rel. stogk, 5 5 P. 6., Gum, after 2 ae $14,000,000... ésbe 100 | 14,000,000 ..... = 
o.—Common stock, $12. * Wiis ee 100} 7,410, 5 in 1903) — Mi 
dstock, 6 par cent gum./$13,006,000....... “= | 190] 48'944;700 (8.1m $9081Q%3..45 Check arom Co. £0 eel 
ee ee aeive J md oy ’ | 
Debentures for Sprague stock, 82,560,000, g..red. text.c!| 1902 1100 &o.| 2,049,400! 319 x. 2 & A.IN.Y.,Gu.Tr. 00, bee 



























































































Crucible Steel Co. of America.—ORGANIZATION.—Incorporated 
on A ae! 1900, under the lawsof 6 amed to consolidate 13 proper 


ties, incl the Park Steel Co., etc., named in the prospectus, V. 
p. 32. See also V, 73, p. aw Stock authorized, common, $25,000,000; 
pref.,7 000,000; io; Dar, wg100. No bonds 


of Clairton Steel Co., which 

to ante. 1902, absorbed the 8t.: Olnir Bteel and 8t. Olair Furnace com- 

On Jan. 4, 1904, Wm. G. Park and the Union Trust Oo. of 

aborgh were appointed receivers of the Olairton Company, the 

Frewborgn ple about $4,500, , in order that the Crucible Com 

may be protected in making further advances. V. 78, p. 105. 

Clairton Company, it was stated, in daly, — made a mort. of 

$1,183,000 im_ connection —_ ft coal lands. See V. 72, 

yer eT: P06, 442, 6 » 841; AV. 75, B82, 9 Fer BF 76, p . 437; 


a A , 1903, De 
Vga ) a7, aa sf O08, Gt Miotdense’” Were suspen ed for the pres 
ag V. 77, p. 122 
RT.—! oF year ¢ ending Ang. 31, 1903, was in V. 77, p 
showing: 


$1,522, bBOF oo on ete stock (7 p.c), 
0,000; ha det., abo 
an, Wm. G. Park; Presiden it. and . Frank B. Smith; 
Treas., Julius Bieler. alee, Fee Bldg, eran pang Pa. Directors, 
Oct., 1903, V. 77, Pp. 1473.-(V. 77, D. 1262 78, p. 105.) 
Cumberland Telephone & Telegraph.—See page 526. 
Denver Gas & Electric.—S8e page 526. 
Denver Union Water Co.—See p. 526. 
Detroit City Gas.—BSee p. 526. 
Detroit Mack. & Marquette Land Grant.—See p. 526. 
Detroit Union BR. Depot.—See SUPPLEMEDT, Oct., rh 


md Match.—OrGAnizaTion, Eto.—Organized 1889 
laws of Illinois. Owns factories at Barberton, 0. Detroit, 
Oshkosh, Wis., Osw N. Y., ete; 

ties ties a Baltimore and ) 


As to Califo 
uilding from Chico to Sterling, .» «2 miles, 
— V.'76, p. 380; Br & May, V. 76, p. 656; V. 77, p. soi, 629; V. 78, p. 


DrviDENDS.— } 1893. 1894. 1895. 1896. to Dec., 
Since 1892, p. ct. 20 10 2llg 10 (219 on ages 
Po Lan etremgy in 1895 to $11,000,000; in 1899 to $15,000,000. 
ANNUAL —For 1902 in V. PAS oidsa9 380, showed net, 91.987, 

674; in 1901, 82 031,073; in 1900, $2 Presiden: ent, 6.0 

, J. K. Robinson; 860 = wir aud, “G. Crems. 

General office, 56 Mie oo Rony ne o. N.Y. ottics, 27 William 

8t.,N. Y.—(V.76, p.333, $80, 656, 1087; V.77, p.351,629; V 78, p. 289.) 
mn peng a — ties Corporation.—ORGANIZATION.—Incor- 


porated in the Diet Sept. 18, 1902, as successor, per plan V. 74, 
Db. 1310, 1, 368, vol the — “e ‘at America, the latter havin = 
Fro of the erican Spiri Kentucky Distilleries & 


house Co., Spire Distributing €o. “‘disgoived in 1902) and Standard 





Distilling & Distribu Co.; Vv. ® Aah also several 
whiskey concerns, including fiannis Dis salting Co.. V. 69, p. hy 4a, 
745. tof pro 4 »D Ph V. 71, p. 815; Vv. Fp 
dependent distilleries, A 74, p. 157; official s oaempen 6, ong \ 
wns nearly 90 cent of stocks of the tilling Co, ~; 
America. The new bonds are secured by the deposit of the stocks and 
8 acg and are redeemable at 


bond a: 05 after 1908 one convertible 
at option of ho der into stock at par at any time within 10 years, 


DIVIDENDS.—Jan., 1903, to Jan., 1904, both incl., 1 p. co. quarterly. 


REPORT. B shows for yore ending June 30, 1903, in full in V. 77, p. 
pad 7 8, —— oe eenn companies oy all = her 
ete., $., her sao a nt pros, 82.1 2,1 Tree sainat s1790,588 in 1901-2; 
yan 9 (2p. 6. 6.1, 9604, See also V. 75, p. 


em $1,580 
alance sheets of stamina Vv. VW, p. 898. 
nema J. Curl ew wegee Thaiobans L. Gillespie (Chairman «f 


; W. P. Ward ( Vice- Amory G. Hod; Russell Marray, W. 
Brentwood +4 E. Hulshiser. 1 xecut tive comm! ce-B, J. _atiay Pe 


Broadway i pe eae p. 9.1, 075, 10-7! V7 ks Dp. 91, "405, 767 308 738, 12,80, aa 
Deminion Coal Co.—Dominion Iron & Steel.—See p. 526, 
Edison Electric Ill, of Boston,—See page 526. 

Edison El, tl). of Brooklyn.—See Ermas Oo. Et. L. & POWER. 


Edison Electric Dluminating Co oe B rk.—See N.Y. 
EpIson Co. Tie Consol. Gas otN. ©; also i 18 < 


Electric Boat Co.—See page 526. 
Electric Co. of America.—See page 526. 














Electric Storage Battery.—Inco cated on 3800 under laws 0 
New Jersey. Owns basic patents for po ae V. 69, p. "8, 
850.) in 1899 $6,364,600 stock o potrte me Veh eM ape 
Oct., 1902, the Ohloride Electric 8 Oo, Ltd, of Fore Bong 

nd, V.75, p. 908; V. 76, p. 657, 921; V. 77, p. 34, 1 otal 
stat«ment showing properties, ete., V. 77, p. . Dp 868. 

STOCK, aa Fr Byagen ae ,000; a » pref., 

pa fm By $18,706 76 8 pa ze shares, '¢ $100. Afte ss for 
. o , 
red share On common, a hee 


on equally. 
1, to Jan. 1, TeOe bs y= a C. 
1 i ~ Stat my year 1902. fa. 


tement for cal figive 
sngpian, $300,772; total sar. De dividends p denda psd, gria.di als 





for 1900 in V. 72 578. President, H 
Waiter G Hen “dere t, ey tee yy 


erson, Phila. Directo: 
Allegheny Ave. and 19th St., Phila, Pe en, 
Electric Vehicle Co,.—ORGANIZATION. 


BE 


under = 7380, of New Jersey. V.70, p. ii 
Bee V. 6 As to status in Sept. i 7 ie ile 
olsion ruphokal e Selden patent, 100 V. 76. p, 734. Oi ie P. 
4 a en sete Suthorized $11,000 
i t 6. on etalon, dends 
000; pret pro rata between the common stock bow, ai giv ie 


Electric Storage Batte . in May, 1908, — 1 
ane distant ve a 
re! 5 om 4 
common, ant 1899. cond ns Rowe since. Tan porbin 6 os .* 
Budlong. Advisory \ oean Nec 
thony N. Braaty, Uh Thomas F Ryan and Grant B Schley 
office, Hi: ra, Conn.—(V, 76, p. 754; V. 77, p. 253.) 
Empire Steel and Iron Co.—See page 527. 
Equitable Gas Light (of N. V.)—SEE OonsoL. Gas Oo, 
Equitable Ill. Gas Light of Phila,.—See page 527, 
Erie Telegraph & Teleph.—See West’n Teleph. & Telegraph (, 
Fairmont Coal Co.-— ORGANIZATION —'ncorporated in 
ginis J baum 38. Jai my Lernnolidegon * 11 of the Late psy > 
Trmon' a, ranges along Monon a 
O. RR. Owns 30,280 acres ‘of aoat lanka : and tants “Br 
4, 030 acres of surface; aleo 24,986 acres Peon 
a total of 55.166 acres of coal. lands. ander Pe pera oy 
p. 98, 431, Controlled by the same itocsone 8 as the Consol 


and Somerset Coal companies. V.76, p. 105, 333. Pig 

4,500,000 seg 

Stock (p f eh $100) feb. $13,000 908 Feo 
ri) ato 8 Praieiessese Feb, 0 

Amer. oal & Coke M......... 1901 ...... pers ay 

Briar Hill al & Coke M.... ey bine dive 275000 ae 

— Py. M., a ane 1 5g 3-3 525,000 July 1, 1981 





100,000, +3 soe 
g 48 t. (61 000 ea) | Ge* § Int. at Guaranty Tat 0.5 
£ the 5a of 1901, $475,000 are reserved to ret re th- undetiying 
bonds. Sinking fund ot bonds, 2" 2 cents rer ton of coa! mined 
Dividends.— A div:'dend of 2 p.c, from earnings of calendar yor 
1903 is payable Feb. 1, 1904. 


Type 11 mos, avending Nov. 30: 


st. 
ou 78 R44 5: x14 eo ois fa eta 





Fisheries Co.—8ee page 527. 
General + Mg to a Oo,.—ORGANIZATION — [nco 
sey ¢ on Mey 19. 1903. successor of the National Asphat 00, 
p.188; V76,p. 1145, Properties isatrolled ¥. ¥. Zu 
10; V. o as p. 244, 286; see also V. 73, p. 290; V. 70, p. 530 
8ToC ee yy ferred stock has preference as to assets in oaset 
iguidanon and is limited to dividends of 5 Ey cent perma (eumt- 
lative after 2 years); it is convertible at any ee Fae at the 
of the holder, into common. stock, on the basis of $150 commen 
$100 preferred, but will be subject to call at any time om! 
years at 110 on 20 days’ notice. Practically the entire issue of 


in Newse 


aH 


preferred and $10,000,000 of the common was issuable at on0e, 
remainder 187,000 0.000) ‘of the common being reserved to 
sion of the preferred. Of the immediate issue of common 


,000 was et ‘hased at 50 by @ ayndicate furnishing 
for working capi 
Vorine Trust. ere is vested for ten years in five vouns © 


vis., Rudulph Ellis, vwiliiaus F. Harrity, Alvin W. Krech, sate 
nall and George R, Tarnbull, but the trast may be dissolved i 


or in part at. any time by unanimozis consent, or after seven yourt™ * 
whole, in the discretion of a majority. 
Bonps of eabeseiaty companies, $859.1 100. pig ne ol 
due April 1, 1916; 2338,000 New 
6s, due Jan. 1, 1980. Vv. 70, p. 998; V vt D 545; 808 
eter V. 73, p. 290. 
(ot recetvers) for calendar y oan 
kirene Bm ge ‘oss income, teed fone not earnings, 
add losses of wrovinds years charged to 1902, oan ess? 
earnings for year, $775,409, a» 
OrriceERs,—Pres'‘dent, John M, Mack; View Peet wer 
Ve 


drews and Arthur W. Sswail; 

Office, Land Title Bidg., Phila.—( m76 Dp. i, “1251; - 
.. N. Y., James L. N. Y., and v. ont 

Olea acon Ve 74, De Map. 1093; oe 73 3, D. 


General Chemical €o.—ORGANIZATION, ETO 
New York on Feb. 25,3800.¢ as,# 000 an aTt of the m 
'31, 100 with 
in V8 78,1 B, 830, 30, showed: pet profi, 41,507 ,551; cna en 








i413; ; ho our, 036. On on. 199, tod 
nel, 6p.c per «xn, (1 -J.) On in, 1 4D. 
betta ane yee Qi); in 1908,5 p ° 
ar., June, of 1 aac 
OFFICERS, + . a o'330, 7 
Seo., J. Herbert Baga. N: Y. bs Broad 8t.—(V. 76.0. : 
General Electrt years ee aondainta ander ase 
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BOUS. Date | Bize, 0 EE ee eee pal,When Due. . 
&o., 886 notes OD of Par |,Amount fate Per| When (Where Pa able, and by| Stocks—Last. 
af 00 column beading, 7 Bonds.| Value. | OMtstanding) “Gent. [Payable se 
weaceseeed) 1890 | $1,000 | $2,214,000 3g j|A. & O. Philadelphia. Oct. 1, 1940 
ealtariggr cae iiece 108 "ER | Feahee| SEE SAIL: Hanae font te 
| ,000, BOld...-+----- ceeeteeees| A ’ < ~ ide * pe ® 
oN. Y. & HOBOS’ .» Corporation in STREE|TRAILW|AY SUPPLEM BNT. 
» UNITED STATES STEEL OOREORATION. | 'See text.|See text] 9 -...-2-.-. Nov.10,'03,3% 
120,000,0000 sees ; ties 03, 
Hart ne-Stock, 20m, 860,600,000. Sees) be), BOD P| canaan.. |. osces |. ..ccsesvepee. > ixk busfteaeemann 
ik, 6 per cent, cumulative, FP .c" 1899 | "Sg. IB. & ALN... » Company's oftice.| Feb. ao ‘i929 
tM 6 1000 000. TOS a5 3 pee 1902 | digg |A. & O.|N-Y.,J.P.Morgan &Co.| Ocs. 1, 1922 
! i oak morta Gye ae atc: fee. cpkekateaied. paras, 
aoe, Com TO Penis seas | 0: | “e” | oaw, Dee,3i,’03, 11g 
enn 8,000 0 denny ryt at 1oB-o0nv.0 1898 | 6g. /F. .| N.Y,, Met.Tr.Co. | Feb. i, 1918 
$30, belinctie cvesatsices| se | ae teat, |” Bia hn & Oldoell, OE oan useretl] Osi sg 
000, Cnenred. at 105, siz dri Be ee ee ee De ne 
cowe xt. 
3 shi At 
> 169) “ati “beg. 1 si] 1898 | i000| 8'776000| 6 g. |J. & D. N.Y. L&T "71 B’way.| Dec. 1, 1948 
isi tp is 3| Lo0o | 2,000; 6 bo J, & J. w York. Jan 1, 19 
ures, $2,000,000, Bore stack, 818,900,000... dows 100 | 12:262,500 |4in 1908) Q.-J. Cheeks mailed.  |Jan-2,°04.1 
: PS por cont, cumulative, $12,500, 100 | 8,850,000 6 in 1903| Q.-F. | N.Y., Ot., 26 B’dway. |Feb. 1,704, 1 
ieee eee eth) red 105 008708) 1903 | 1,000 | 2,500,000 |, 6g. |J. & J.IN- ¥. Colonial Trust Go| Jan. 2, Ja18 
y % 80 text A per an. a bs «2, 
birders See nD gu pend cer T3.pill7)| 1901 100 &.| '700,000| 5 @. 1d. & J.\N-Y..Ct.Real. B-& T.Co. i, 1991 
Baecutive Oommittee.—C, A. Griscom, P. A. B, Wid , BE. J. Berwind, Charles 
swith W ieotrie & Mtg, Co. V..62,p. BF D’ Oonteasr | Steele, George W. Perkins. “ a e 
151; V. 68, p. 1024. ~ x 1901 ob ode, controllin interest N. Y. oftice, 71 Broadway. Phila. office to be at Broad and Sansom 
,Y. 72, p. 983. In fa td.. of London. V. 72, ats. (V. 76, p. 1411; V. 77, Dp. 92, 199, 301, 826, 2101.) 
Peb 1008, about $2,900,000 of of the $3, et stock athe Bia Seasiley International Nickel Co.—See page 527. 
Recirio Mfg, Co. was purchased. | V. 76. DP. e ies Incorporated Jan. 31,1898, and took 
eee covering Curtis 
ea nigh U 76, p. 1199; V. 77, D. 2161. Mp. 428 and v see p. fos; alo op wee mie raise 
wet meine*s, 1902,» stock dist tribution Of 66% aon Y at oF fintab, 
sock —On July OO 1898. See V. 74, | Baily ou ig 
thus restoring the 40 Dee cent surren - £4 | about Bee int. P. aan. and v.68 v. Gi 1 
Fanaa dividends on a ol stock July pea AHUY £0 ined, a stock is owned, has bull 
1g p. 6., quar. ae annum); Oct., 1900, to at in Oct., OO 
que. a pA 1,1 p.c. extra. V. Me 7804, 12 12 V7, 0, D. 7435 v.88 Boos 
stn 1902 powreidy 400 3% per cent ow debenture Co. too me 
redeemable oa or betore Aug. 1, 1912, at and and aS Ad 
SEES Sol Seam gghahamanaad peor oe Soil RT 
D ep. 1 . IVIDENDS.: an. st Ve. 
pecbermmbyae ery Fiscal year ends J 31. Annual m aly quar.) Deo. 1898, aid on common, Fy 5 in 3se ef 
held the second Tuesday in May. Basiness 4 t., 1908, Vv. 77,1 p. 826. | p.c.; none akan tote ., 10a.” . 69, p. 593, 907; Vv. 72, D. pear 
for 1902-08 was given at longt . Pp. Bonps.—The consols are convertible at holder’s omens winginn thes 
Biren. Jen.Si- 1908. 1902. Deduct— ; ae, or Aug. 1 before 1910 into preferred stock of par. Of , cnderiying 
996,000,508 $0 eT Op. exp.& taxes... see et $25,264,198 bonds mentioned below, consols are reserved to take up pao Otis 
Spite | fon debe. ry ee oot EL dson River Pulp & Paper Co. 6s, ed. subject to call eats 
n assum su 
Ea. Be 66 in whole or BT Jan. lor. july tof any year ear after 1007. Falls Fo 
sae $30,128,060 ss aa | Bauer $8,555,981 Reintnstow & Bons Co OO: Reming an Paper Co, bonds, aagumed, ‘Sie, 
8; sash div. on stoo ,677,- q 
1902-03, aan SBOE SEK) abt di; deducting at 748,195 ortgage D urchase money gold bende loguied aby. the Inter. 
Tea ge ee wil 7 o3'6a0 > Rom 2 Eceondt “igaves cicar “sar nittonal Oo. since ts formation fo for F prapertics seq trod re: tn 
Mas Jan. 31, 1908, vagasa.r0s. Gash Jan. 3 A Mn age. 556; Aneesh meet Ist M. See Ms M-S N.Y. ,Met.'Tr.Co. $260,000. Sept, 1, "18 
evento ovo $13,113; 669; accounts parable, es $1,381 SLOrl. Ontario B tM... 6.F-A do do 150.000 Feb. 1, 18 
‘ Humt'rd Falls Suiphice ist M. 6g, J-J. do do 850,000 July 1, 
Ornicans.— Sos ad W. Darling 
Me aectanan, HY, office, 44 Bro Mog directors May, |  wcstaguis Falls Paper. lsttag.y-a do do. «142,500 Aug, 1, 18 


‘ ad 8 
V. 76, p. 1088,—(V. Ye. p. 1195; V. 77, x 826, 2100, 2161.) 
@ucose Sugar Refining Oo —See Corn Products Co. 
Gold & Stock Telegraph Co.—See WESTERN UNION TELEGRAPH. 
Grand Rapids Gas-Light Oo,—See AMER. LIGHT & TRACTION, 
Great Lakes Towing Co.—See page 527. 
Hackensack Water €o.—V. 75, p. 1089, 1205. 
Havana Tobacco Oo.—BSee page 527. 
n Commercial & Sugar Co.—(V.76, p. 755.) 
Herring-Hall-Marvin Co.—See p. 527. 
Hudson County Gas,—See index STREET RAILWAY SUPPLEMENT. 
aoe Automobile & Vehicle Tire—See page 527. 
rnational Harvester Co,— 
12, 1902, and purchased the derma | Duriness of tie follow | 3 
ring S01) ane machines, viz. 


Milwaukee Harvesting Oo 
o ane ‘ac’ " 
Warder, Bushnell & Glessner Co. Any swe 
Also plant under construction in Canad sp timber lands =. 
te, blast furnace and steel properties. V. 7p 345; V ; 454, A 
Saeentration of offices, and economies, see V. 77, p. 1 OF 
,000,000, all one class, to be 6 ce! 
ferred in the event of an increase in queuh: thonew 
hay of two-thirds of stockholders. 
paid Nov. 10, 1908. 
ok, Presidents Charles Deering, Chair- 
mai os "Geetne W. Perkins, Chairman ance 
Harold F. McCormick, James Deering, William H, Jones 
Vice-Presidents; Richard hard Howe, Secretary 
oe, 7 Monroe S8t., Chieago.—(V. 77, p. 1749, 1876.) 
ear te tae Mercantile Marine Co.—ORGANIZATION, ETC. 
: ternational Navigation Qo the name being Sg 
7 008. yay zation increased to rovide, per plan V, 74, 
¢ interen a - 1089, 1305, for’ the amal on of Atlantic 
ms angh was ina sertice ueee calen 7 
perties were taken o 
v. %S, p.1287, The he following lines are included?) 
; - 266,000 


Leylan 
e ith German Abe: ro, mys 
giish Governmen 3 
ad & Wolf Shipbuilaie 


concerns manufactarin: 
ester Co. (see V. 75 
Harves' Machine 


Bt0cK.—A 
. authorized, $120, 
















. 75, 7 Gu on eat Vv. 76, b, 875, V 

hohloh” a strong 

ett ay acquired, it is 

Re ey ot 

each of common 

annum, while the debentures are outstand- 

aeA.db0 0 ar of shares, $100; of the stock, $12,- 
600 Boeeret remain {n the treasury. The 

tures are subject call at 105 after 5 years. 


‘a nm 58 
Rtgs tees to call at par after 1909 
President, 0, A. 





























REPOR' Rep rt for year ending June 30, 1903, in V. 77, P. 450: 
Status Nov, 1903, V. Ane D.. oy oh fh ae fe a 
wtscal (arose ponn rg 


Fritaes ts Sey onpeny. 

1902-3. #20, (42,771 tetany mM $1 088 037 ON St 344, 4¢ 108 $1,18 str) 
1901-2. 19,719,421 16,818, 1,003,740 1 5 3, 
1900-1. 20,711,902 . 16,750,24: "907, 267 1,346,402 1 ,709,988 

OFFICERS.—President, Hugh . Chisholm; First Vice-President, F. 
H. Parks; Second Vice-President, T. T. Waller; Treasurer, A. N. Bur- 
bank; Sec’y, E. W. Hyde. 30 Broad St., N. Y.—(v. 77, D. 1749, 2101.) 

International Power Co.—See page 527. 

international Salt Co,—ORGANIZATION.—Incorp. in N. J. in A 
1901, and acquired a majority of the stock of the Na onal Salt Co. ¢ 
1903 1903’purchased its plants at receiver’s sale; see vie. 1487) and Retaof 

Mining Co. per plan.V. 73, p. 724; V. 75, p. 551, 7. V. 76, p. 755; V. 





1228. 
"eu e funds having been p Dey ge for A pe Oct., tn 
interest, the coupons: were purchased the pg management 
through the Knickerbocker Trust Co. S6e V. 76, p. 


© $30,000,000 Peg $11,350. 000. was to be used 
bonds to acquire the stock of the National and the 
$7,400,000 stock was to be 


TOOK, ETc. 
with $7,500,000 
stock and bonds of the Retsof companies 
issued for expenses of organizatio ’ workin: mx capital, bo oggil 

O12 ond Beteot Longe re Hute. -Kansas Salt -» due Jan, 1 

ning Co., $1,000 xolds, due Oct, 1925, 82 500,006 
ae Bo | &J., at Kalcheripoker TrestOe. N.Y, trustee). Pres., E. L. Ful- 

pte s and . M. Bel Jr. Ottice, Scranton, Fa—(V. 76, 

37, 544, 755, 976, 1146, 1228, 1297, 2342.) 

International ag pig 9 gh Jog UsC.—lncotperaied. tn 
Nov., 1898, under as ee laws of New Jersey ao ee ae of 
silver- lating ae perties—see Oates in V. 67, p. 7160 ; also V. 68, 
6,p. 106. In 1899 timated sf ut about 55 or 
silver-plating output in the 

it. See pppltcation to to lis inv 


, ote. V. <abik a 
T0.—In Jan., 1 & sett icenent We an mad 
uired $9,068,400 of the $9,944,700 omxinon oa $515 - 
. Such oak 80 acquired and all 
. Roge now owned 300000 te Lenecrl ppotere Co. 
The latter issued in payment therefor $1,5 f. stock and 
$2,000,000 6 Pe c. debentures. V.76,p.106. A inafortiy of the pre- 
ferred stock is held ina voting trust. Underl ee 330, 000. 
Holmes & Edwards ist 68; Rogers & Hamilton, 
DIVIDENDS on preferred, 1% Rerouas. pe nuase 
Jan., 1902, to Jan., 1904, bo 4 per ce 00; bot 
also ip Jan, 1903, 8¢: fk wee "dividends @i4 >. ©.) to date, 8 


085,343, V.75, p. 13 
iy i903, —_ Page pane Ob in V. 76, p. 


Report tor year endi 

showed n re nee - 

stock et . 8), $204 bL07; lato $742, ns7, 

Pres., . M, Curtis; co tt M 

N.Y. Samael’ Dy Vv. 46, Pp. gg ann 76, p. Soy, 708, 1083) ) 
Ensormentanat Steam mp (©o,—ORGANIZATION.—Inco: 

rated on Mar. 24, 1899, under The laws of New Jersey as a consoli 

tion of five companies estimated to do 90 per cent of the a 5) — 

busin ‘try, exclusive ete h duty engines. 9 flicial sta’ 





ling iver t ou 
of stock. plan 










708 
ref. 
18. 















em annually, 
Directors: 
james i. Hyde, Quarles Steele, Si Ue pia 


gE. ave ins, Aa 
iemay: m. W. J Pirie, Henry 


lan Mie 0 will retire 
A 
eer 2 A B. Wideuer. B. N. Baker, John I. 
‘are : Torrey, J. Bruce 





. 723; V. 72, p. 673; V. 71, 75, if 
New subsidiary compa cs i908 y. Le 76, p oh 
Apr,, 1903, w t Harriso: 


In as b n~gg “x 
over $1,000,000. . 74, D. 811; 7. 75, p. 82,215; V, 76,1 Pp, 154 1146. 
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— 
MISCELLANEO a 
” wor explanation of column —~ see notes on > Mige. oF Amount |Rate Per = pe ac 
m O\aret page of tables.” Bonds! Value, |OUtstanding| "Oe, 5°"| payanie| Var? 
“{tmorgats Sputtg Mootle & ht & 0000. 00k $5,000, aes on% nm 
ch. mon etn at &0.(V.76, p. 47) 00.0" A. & O.\N. Y., Cen 
EL HL, cous. M., how arin tat, 810,000,000, g.MLo.e- J. & J.|N. ¥.; Morton Trust Oe, 
Leckaseanns on (B00 tOXt)...... .20.c00.2-- oo0-| coee | 100 | 35,000,000} 2.000. | eons | © wccccccce 
at: , gold, redeem., convert., text. F.c* A. & O. New York. 
Epiene aie Light ash mortgage, gold. Ce.. qcebevecssec®” et ew York. 
eee accecees ceecesnces <6: seneeseneseses * . 0 
Bete Navi eee ete M. & N.| Philadelphia, Office, 
M., canal, acres coal and76 m. L. & 8. RE...T —J. do & 
34 ie Frint Nant | v. ¥; 00 pe P. B67 nol coe iieap do de 
Gon: da ~~ al? oe 006 je ae roma dat ae a to 
.FP....... At —F, 0 
Soliateral trust for B1-500,000, klk °° M& 8. do 4 
Fd. &im. M., $7,500, 000, g.(ser: 7% *? 82,085,000) PEPc* J. & J. do 
Manuf. Lt. @ Ht— Stock, 000 (bonds, see text)... —J. h 
- referred (no Sond Dvcnodansessese 3.30&D.| New York, 1 B’dway, 
Mass. Gas Oompanies— 4% e., $25,000,000.0B. SF. Dil: cwvasecses 


not DOR chnabsnnpectdnsesqncsscs ohne 
Releatinpeph Mek 
Milw, Gas-L lst aa &., 810,000,000, rg © s 110.0e. 
Monong. Riv. Gone. Cou @ Ooke—Com, stoc 000,000. 
7 per Sime San euhiniation Me st) 01006,00 000... 
ist mo: 1 gold, s. f., Fee text. UPi. ‘oe 


0, 
Certificates ot mers weedy due $200, ge yearly...... 
Mational Asvhalt—*ee Ge~ ERAT. ASPHAT 

















—J. |N. Y:, Office, 6¢ Bway 
Company's ¢ Bway, 





J. & J. Checks mailed, an.36) 
A. & O|Union Tr.Co., By 
ae S| ens ye Pits. Pa Ook h 




















aye agg on @. 30 Aug, 1,1599, to Feb. 1, 1904, botb incl., 6 p. 6. 
per annum. + 02 common, July, 901, to Jan., 1904, inel. 1 

ly; Rady ©. from year 1902- %5, payable quarterly, ee ning 

uly 1. The ee0ek ‘niesesd is set apart to retire the $2,000, " 





6 cumulative a shares of Henry R. Worthing 
$1! 88,300 6 Ee debentures and A gene 8 Be 6. ere shares of Blake 
& Knowles Holly Mfg Co bonds, see ee ct 117. 
DEBENTURES.—The stockholders on — oo 902, authorized the 
600,000 debentures and a like amount of common stock 
into — ich they are convertible at the option of the holder, for 
env ente and working capital. $2,500. 500.000 tobe issued at present. 
5, p. 1305, cy V. 76, p. ty og S aot ¥, ALS . 2393. 
age Repo a 1903, given in V. 
77, DP. 145, ceewed net mote. 535 Ba; dividend on preferred 
6 p. ,000; interest, eto., 6.» $585, div. on common (4 p. ©.), 
5 ; bal., sur., $5V6,156. 6» $885,708 John W. Ounn; Treasurer, 
Max Nathan. Office, 114-118 Liberty St., N. Y. New directors, June, 
1902, V. 74, p. 1255; V.76, p. 1804.—V. 77, p. 145, 454, 2101, 2393. 
Iron Steamboat.—See page 527. 
Jefferson & Clearfield Coal & Iron.—See SupP., Apr., 1903. 
Kansas City, Mo., Gas nt Age ne in April, 1897, in Mis 
and acquired all the property, fran ete., of the Kansas City 
Gas and Missouri Gas Co's. Capacity of 4 4-000,000 cubic feet a day. 
$5,000,000: par, $100. Bonds outstan 000 
5a, due apt 1922, subject to call at 105. Interest 
ees ce of Guaran’ toy a rs N. 
aT Ae 30, oe, V. 76, p. 1405. Ne 
int., $197,11 pal, $1 829. Pres., Hugh McGowan.—(V. 7 
Kings County Electric Light & Power.—This com 
th +4 eauired tn 1898, po = in . 67, 482, 
acq per plan +P. 
stock of the Edison Electr 


borough, 
$5,000,000 capital Mluminating 
of thus uniting al) ‘he electric-lighting business in 


. 69, p.177, 957; V. 70, p. 
38,176,000 * money bonds are secured 
m stock in trust, . @ second 
County plant as now own hereafter 
cash - to be favensed in 
C0! p. 482,1309. As to 
5 ge. gee V. 67. woes V. 71, p. 493, 868, 
gang eteckbo! olders wae Mar. 1 . to increase the stock from 
to $5,000.000, $1,250, dobar the new stock being subscrived 
er contrnoiaene 6 at par. one-half 
? 71903. making the amount outstanding $3,750,000. V.76 p. 657,703 
a 900, to Mar., 1903, 145% quar.; '03, June, 2%; Sept., 2 %; 


EARNINGS.—Statementfor cal. year 1902 in V.76, p. 108°, showed: 
Net rw = Edison Oo. under lease, $338,498; interest from i vest- 
ments et6., $47,046; div. on stock (6 p. 6 $150,000; bal., sur., $235, 

Pres., A. Te Grady ; Treas., A. N. "\efeleen. (V. 77, p. 1228.) 

p Mcotgecterd wees Iee ©o. ofChicago.~—V.76, p.380; V.77, p. 254. 

Lackawanna Steel tee pe —Incorporated in New 
York on Feb. 15, 1902, as “ wanna Iron & Steel ‘o., 

to extend the field of its o 74, p. 3828, 429; V.77, p. 2037, 

wae oe *: . 74, p. 1143; vy 76, p. 161, 437; offic state- 
men’ 

(i) Plant uncer cqnetrection at Weet Seneca, near Buffalo, N. Y.,to manu- 
facture mse piake an classes of atr tructural steel and uther het oe Ay addl- 
tion to s' rails oa bye to have a capacity of not less than 1,%50,00) tons 

r annum; (2) ore properties in Minnesota, Michigan, 
and R ork, stateg@to have 56,000,000 tons of ore in sight; (3) 
bituminous cou! lands (owned in ‘ee) in Pennsylvania. blast 
meook. and coke ovens at Lebanon, Pa.. an interest in the 
Cornw RK, and Cornwail Iron Co.. the lastenamed beirg leased, and about 
one third of the ng of the Cor owall ® Leennon RR 


ca tons yearly was placed in 
operation Oct. 21, 1906. vor 77,p.1 fet ad anna . 


tock authorized, ali + erin: $60,000 000; par of shares 
$100; of this, $19,971,400 is outstanding, full paid, and $28,600 is 


pobtine™4 
London 
$386,943; 
»p 1405.) 
own- 
aad other 








held for exch , share for share, for Lac Lank. I, &8 stock; ey 000,000 
subscribed for y stockholders in Feb., 1902, is 80 p. o. in, and 
,000 is reserved to retire convertible bonds. V. - p. 869. 


Bonps.—The first mortgage goid 5s of 1903 ($20,000,000 authorized 
issue) are secured by a first lion on the West Seneca plant and the 
stocks of other cokpenqens owned. They are redeemable at the 
company's option at 10749 and interest to Apr. 1, 1906, on 60 days’ 
notice, and convertible iato stock, dollar for dollar, at par. if not so 
reqeqme t, a the holder’s option at any time wit Apr. 1, 1906, 
and Apr. 1,1%15. V.76, p. 437. Of the bonds, $15, has been 
subscribed, the remaining $5,000,000 bein tasabie 7 after Jan. 46 
1904, for not over two-thirds of cost of additions. V. 77, 

There are also outetanding $1,775, 00 Lackawanna oo & Steel 
30-year 5a due Feb. 1, 1926, Farwers’ Loan & Trust Co,, trustee, cov- 
ering property in Pennsylvania. V. 76, p. 385. 

Queswame,- Sarees of Beard. wave Sereutan: Pres., 

Treasurer, J. P. Higginson; retary, Jo uhar, ~ New ¥ York 
office, 100 Broadway. = 

DIR monenen J. plesight, 0 Ledyard p late, B. H. Buckingham, Warr 
Delano Q. R. Fear dr,, B. ah Guinness, Kami fd Caren, ‘Adriag 
Iselin .* Samuel BA hp -G. “ieCulloush, D. O. Mills, Moses Taylor Pyne. 
Walter Scra:ton, James Speyer H. A. ©. Taylor, Moses Taylor. H. McK 
Twombly Coreetee Vanderbilt, osers B. Van Cortlandt, ware Walters.— 
(V.76, p- hdld; V. 2%, p. $4. 10, L220, 1207, 209"; V. 78, p80, 6) 

Laclede s Light,—Oxoanizarion. —Incorporated in eet. and 

in 1889 secured cou tro) of all the other gas companies in St. Louis. In 

1898 the othe uced from $1 18 to #1 B-1900 see for 
iiumins yh 0 cents for fuel gas. Suite V. 66, 2 ; V.70 
In 1903 North Amer. Co, acquired control. V. 76, p. 482, Re. 923. 











STock.—Preferred, 5 p. ©. cum.. $2,500 000; mon, $9,500,009 
authorized; cutstanding, ‘83. 500,000; par of shares #! $100, 

Divs.— )’90.’91.’92. 93. 94.95 to Dec., 97. 98, * 
ptoxcam. {2-7 0 5 5 6 7 @'ssomian) § ert 
Com., p. c. ) 0 0 000 38 44ce 

pple application to Stock Radiata ts 49, p. 657, 

AL REPORT.—For year 1902 net earnings w 

1901, ¥B1,054,870; N. Y. office, 30 Broad stv 16 pe ee 


Lehigh Coal & Na tion.—Owns canal from apm 

ton, Penn., 48 miles, and leases Delaware Division 

Also owns Lehigh & uehanna Railroad, Phillipsburg, N. oti 
miles, with branches, 60 miles, » and and leases fo 

years Nesqueho Valley Railroad, 17 mil 


tracks ; 
of New Jerse 1g per centof 
minimum renialoréiai4s otal being 932 Po Div. Oanalis eased for dye 
trom 1866 at interest on the bonds and 4 p.c. on stock, paid as rental 
S8rock.—In Nov., Ran p- ata ae new stock was sold to provide 
tor improvements and working capital. V. 75, p. 1034, 
Bonps.—General M. of 1884 covers, subj. to prior bends, 7,460 san 
coal land, 48 ae nag Se 161 miles railroad; bonds are reserved 
retire a rior issues. Ground rents and mortgages, $11 va 
Sacal trast bonds of 1505. ove full ebtene ent in V.61, p. 1h 
© of 1898, see V. 66, p. 1139 ae “Del. Div. Coast 
also V. 25; Bg ued J ye 106, yy Oa 
fo reire "$480.60 in July, Div Ganal Go and fo other roy iy 
01 m ‘or prope: 
fesued #600000 in dan, 1908, were reserved in the pant Bd 
vide for floating debt and working capital. V. 70, p. 428. 
By x severally with Cent. RK. of N. J. 
ud. River Ry. gen. 5s, prin. and int. V. 67, p. 788. 
Divs. since 1889, ’°91 ’92 ’93 ’94 > = Ed id 99 '00 '01 02 “ 
Per cént.........§5 5 539 6 4¥9 4 45% 6 5 
earnings ‘on pA b AY, 
540. Goal produced “a tan tas 
» 2 sgt ay 
Dee. 31. 


1902. 
ee. SU. 91 810,276 $2,197,088 $1,926,175 #1 
eugioaze seabzne susabir ea 


CE iccimpinnviediienaeaeny 
Gene si cn LekiGoal.. 'Gos’ses 201/096 shoes 
iscellancous ag3/ 348 225,822 186,339 


Total receipts....... 3,098 LTH $2,623,709 $2,204.12 
otrigenda tates, 81.38 1. 354,59 5 S133 65 $1,317,799 $1,209,610 
Loscbbasheecetns iaitee 332 {N00 799 (6 780; 066 (4) 573,866 
Mesibtebscuid owed $r281, 172 eF.388,764 sr. 516,843 sr. 330,047 
Sinking RAIN 836 7; 76 = 83,808 
ah re’n and Smee. 222, 100,000 100,000 serum 
. 75, p. 1034; V. 76, Pp. 161, i388, 540, 1304.) 

cehaun & Wilkesbarre Coal.—See Central RR. of New Jersey. 

Madison Square Garden.—See page 527. 

Manhattan Beach Hotel & Land Co.—See page 527. 

Manufacturers Light & Heat Co.—Bee page 527. 

Marsden Co.—See page 527. aad 

Ry land Coal Co.—Controls 6,000 acres 0 Alagus 

d Garrett counties, ms STOCK.— erred as in table, and in 
— old common, 

373,398 tons in 1 in 
i908 over interest, tc. were $288,797; in 1901. 
$140.335; dividends mn as ee jear, 8150018 

DIVIDENDS— }’93. "94. *95. 96. 07. "88. 199. 0. "01. => 

New pt., ve § a Big “~ 5 4 7» 5 5s 4 

In 1903, July. 319, inel sions tha. 31, 5, inci Se OTE f 

Pp. 2283. a 5, p. 1305; ¥ 77, p. 2283.) 

» meneaianaiaens Gas Com M108. ORGANIZATION A 
association formed in October, 1902, as successor of the a“ are 
Gas & Coke Co., reorganized without puresiees’p r plan 
1311. Operates 400 by-product coke rg ag 
200 additional ovens are to be completed b 


ANNUAL REPORT.—As to 
port for 1902 was in V. 76. pe 
tons; 1901. 1,%05,495 tons; 

Year endi: 
from 


179,435 





ca 
pele 
st 


erett, 
1905. (Y 7Op. 4580.7 
000,000 oubie feet 


199.). The gas there produced (over Po 
a 3 enriched and distributed for consumption in ae 
the following co’s, of whose stock, ete., we amounts nam owned: 
Total 2: sue. an 
New England Gas & Coke oon co.) stook.$17,500,000 $ 000,000 
do 6 do bonds .......--. 8,000,000 or 
Brookline cqncessesceceesecs + “ 
rildestes of indahtedness..--. 1,615,000 1,615.0 
Denes iter = Light stock ei * p. 887).. Yt 325,000 
Jamaica Plain Gas Light Co. stook......--. — pe 847 00,000 
Massachusetts Pipe Line Co. v “OT, p. 275) 1, 0 000 133,30 
xSouth Boston Gas Light stock...... .----- bo 599.300 
xRoxbury Gas eaene a sendhackacon on nes . 2,497,000 
x Boston bas Lig caiinh seemaiaennel pyeeyred ¥1'999.300 
pend Stace ioe y of Massachuecita stock.. 2, a a held by te 


* Brookline Gas Light Co. has $1,000,000 5 p. ¢. 
public. V. 76, p. ie. x Involved in Bay State Gas Co. litigation. i 


foreclosure 
1903 (per V. 76, p.50, 106,161, 386) archased at fo! the Bay 
enaba depos ited ted as accurity forthe Boston United Gas bonds, coma 


State Gas. Co. of New Jersey, and so controls all the emolitated uM iitared 
rating in Boston. On Dee. 10, 903, the Boston ne 
Co. was incorporated with $10,000 capital stock as & consolidation 
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INDUSTRIAL STOCKS AND BONDS. 




























































saan. LATEOUe Date | s1z0,0F/ 4 mount INTEREST OR DIVIDENDS. weer sie 
&e., see noteson; of Par Rate tg When |Where — by| Stocke—Last 
tt pag eiomn boot sie of tables. Bonds] Value. Cent. |Payable| Dividend. % 
000,000......----. $100 |$29,236,000 |4 in 1903/Q.-J. 15| Chicago & New York. 
nds 100 2 ,500 |7 in 1903) Q.— 3 do 
i 100 ,000 |7 in 2303/Q.-¥.15| Company’ s office, |Feb. “1664 1% 
ried 100 | 15,591,800 |4 in ideal % —J. |N. ¥4 Prvaioniat re bo. ent Oak 
pen 100 ,600 |7 in 1903] Q.—J. 
5 g. 1 2 Co., ats Louis. 
jeubas te Checks mail- a, 











weeee ecasceeeee 





a Mellon & Sone Bk, Pitts. 
| N. ¥., 100 William St. 
‘0 do 



















































































—J. Newark. A 1 
juvenedheges 000 .|N.Y.,41 Wall & Newark.| Dec. 1, 1: 
1899 | 1,000] 5,263,000| “65 g. |F. & A.|Bost., N. Shawmut Bk.| Aug. 1, 1929 
bh ‘ede 100 | 21,616,700 |6 in 1903) Q.— Boston, 119 Milk 8t. retg 03,1 
yrs. at 5102]1891-3 1,000 ] 000 6 A. & O. Bank of ADF 7. 
080 08 call as Drs. to call/1895-9} 1,000 »500,000 5 A. & O.|Bost., Nat. Bk. Com 1 1, 5 x ie 
iki Sith atanavarmaiomn be iue ted 1900 | 1,000 1,000.000 4 J. & J.\Bost., Nat. Bk. Com’ree.| Jan. 1930 
bédeos ate 100 012,500 |8 in 1903) Q.—J Office, 66 Bway, N. Y.\Jan. i'04, O% 
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7.76 f 1304; V.77 V. 77, p. 199, 2342; V. 78, p. 106 
‘ thorized ,000,000, all. outstanding: 
Pts Om, 055 stock pets rep ee B, at soe 000 Aing 
Jan., 19038, to ryt eas a additional pha cos. See abo 
Drvipenps. -On pref. in 1903, 4 p. ¢.; J. &D. 
' Gowrract.—Contract with the Dominion Coal Co. V.75, p. 1257. 
Report for 9 mos. ending June 30, 1903, with balance 
was in V. 77, p. 1228, showing: Dividends and Interest received, 
Mi: one semi-en. div. on pref. stock (2 p. c.), 8500, rope expenses, 


t it has been agreed not to merge without STOCK.—In 1903 $1,650,000 seven cent non-cumulative 
ihe controlied Pe tO "ihe receiver of the Bay State Gas Co. or 10 | stock ‘was subroribed for at ; $875,000 belong paid in cash and the 
theearninssof the four Addicks companies (marked with an | b ed currontet of 8,000 of old (common) stock. V. 75. 
in preceding table) without filing a bond to protect his interests. | p. 1357; V. 76, p. 438. 


BonpDs.— First mortgage 
Nov. 1,in numerical order 
the general mortg 
reserv: < 


ponas of 1899 are payable $200,000 
ning with number one, at Pittsburg. 

ortgage 8 dated Nov. 1, 1901, $1,800,000 were 
lace first mortgage bi bonds ‘ineluding the $200,000 
retired Ni » 1901), the remainder for improvements. They may 
be called at at 105" on 30 Sure neues fora extn » Which is to receive 
5 p. c. of the earnings yearly. V.73, p. 239, 348,618; V. 75, p. 1357. 

OrFicers. —President, Frank L. Stephenson; Vice-Pres., A. W. Her- 
ron, Pittsburg; Secretar, Addison Thompsony; Treas., Myron L. Case. 
Office, Pitteburg, Pa.—(V. 75, p. 13857; V. 76, p. 438.) 


1; bal., yh reed total undivided earnings of all constitu- | National Lead Company.—ORGANIZATION.—Urganized under 
eat companie 8, the laws of New Jersey on Dec. 7 pe nee It controls extensive 
Orricers.—President, C. Minot Weld; Treasurer, Wallace 8. Drape per; | in different States for munuteceane of Witte lead amd other pd oo 


sssachusetts Trust Co. registrar. 
ie: Walter Cob Cabot Be Hes. Samuel Carr, 


beeretary, Soery, John C. Rice. The Old Colony Trust Co. is transfer agen’ 
and the 
avereEs -Charies Francis Adams, 2d; 


= Aug.. 19€0, Dacha’ a » Smelting & Refining “o., whose stock is 
ned, filed a eure $1 ot gone five per cent bonds, due 


tT "19-0, but subject te eall in 1905; yable J. & D; Mercantile 


a 
Sinn Gatence Frayn. Jose ph Ballister Imer snow, Chas. | Trust Co, N. Y., trustee: of these iat, De which are guaranteed, are 
Stone, Albert, Strauss. ns Christopher Singe Weld, avert 7Wiasor.— | outetanding; V.72, p. 390. In Apr.. 1903, the Sterling White Lead 


, 16, p. 6+4, 1088, 1304, 1854; V. 77, 
hf eit Linotype.—Listed in 1898. Report for 1902-03 
mv 44, showed total net profits, $2,32 —“? renee 
{i5p-€), $1,500,000. Statement as to rival co’s, V. 67, p.3 

DIVIDENDS. ) 1894. '95. 96. °97. 1898 to ee. <. 1902 1908. 
Per cen oe a 10 16 16's 20 y’rly. 131g 

i190 and 1903. 24g p. 6. Ss (Q.-M.), and in Dec., rf p. c. i 
tra—(V. mii 1297, gyi 223. 
Mexican T’ 


New York State. se at patie trom cp Bee coy id 


in le ae laws of 


Co. of var sag was renee! . 76, Pp. 1088 

SECURITIES. See ape erred stock is entitled to 7 p. c. —— 
mulative. Seeedito of May, 1893,SUPPLEMENT, and 60, p. 349. 

eet 1892. ’93. ’94. ’95. ’96. ’97. 1898 to 1900. Since. 
Common, p. ¢.. 0 2 1 © 1% yearly. None. 

Preteens p.c. 7 per cent poem (1% nh ar Dec., 1903, inclusive). 
433, I og es ey gy Ry RBS. 
showed: earn a on prefe: 
043,280; ay - net, one ik 


Vera g balance for year, i 50.33 
788 miles ; land line, Vera Cruz to Mexico City, a” con UIRECTO . Thompso 
: ole, RB. Colgate, A. P. Thompt on, Win W. Lawrence. J. 5 
cable from Galveston, Texas, to Coa exico, 825 miles, ~~ oO. tor, Edw: Rowe, Walter Tufts 


the Central & So. Am. o., which see. 


Drvipexps—In 1882 to 1886, inclusive, 8 oa aie een ® from wr 
toJan., 1904, both inclusive, at rate of 10 p. c. per annum (21g Q-J.) 


Eagnines.—Report for year Fry Dec, 31, 1 sive ae ri, iis mS 
showing gross earningr, $4: 5 . 
ta Lag ee Bway mG; net, $840, 970, 1358.. 
Monongahela River Consol. Coal & Coke ners p. 527. 


Basing the Mex. Tel. and Cen. & Bo. Am. Co.'s Gulf cable 


Charlies F. W gat cle: Charles Da vison, Sec.; Wm. 
Lawrence, Treas. N. Y. office, No 00 Willan st.—(V¥. 76, p. 10885 


National Salt Co.—See page 528 

Nat, Starch Co.—See Corn Products vo.; V. 74, p. 271, 330, 382. 

Nationa] Sugar Refining.—See page 528. 

Newark Consolidated Gas.—See STREET RAILWAY bony 

New Central Coal une. wT lands in All 138486 
min 37, oo 


Montreal Light Heat & Power Co.—See page 527. - land. Tons 203,677 Rs wage vag in 
Mount Vernon: Woodberry Cotton Duck Co.—See United i 3a7's87; in m 1895, ib, ea ane 003 "tone im 1 ae oF ae, 
eee Desk Osrperation. pn a Bagg gy A Jn 1898 trom 83,000, 000,000 to $1,000 
ome Asphalt Co.—See Stee ASPHALT Co. and shares from $100 to Page ig os Og tee p. 901, 1140; V. 64, p. 515, 
ational Biscuit.—Organized in 1898 and peat Y. Bis.Co.» - 00.’ * 
Am.Bis. & Mfg. Co., ete.—V. 66. p. 288, 901; V. . 545; V. 77, p. 92+ since Bon t rs ”88,89.90. 50. "9104. "86297. bat wir tot A 


—On pref., in et 544 Dp. 6.5 1899, to 


DIVIDENDS. Ov., 1903,i7 
a&@P. peace. Fan. (08, 20 J "Oe: \* 


—— 1904, ineL., 4 p. o. ‘a 





0 
—(V. 67, p. 29; V. 7, p. 700: V. 76, p. 334, 1196.) 


Boxps.—These incluce N. it first New En pana Letom Yarn.—A consolidation of 9 yarn mills 
; Am. Biscuit & Man. lst 6s (Pea) due oe as of New River and sheeton.-y- 69, p. 28, 81, 181; V. 70, 
and $35,000 5s due $5,000 yearly in October. V. 67, p. 587, 1294. "Total. 620,000 spindles. V 71, p. 345; V. 73, p. 443. In 
ANNUAL REPORT.—Report for year Y nting Jan. BE Tae adhe nV. | corporated in Massachusetts Nov. 27, 1903, as successor, pe r plan in 
Bie showing: Sales for year, $40,221,925; — profit, 33,6 9, 8 ae p. » 149, 203, of the New Jersey company of the same name; 
; dividends, 7 p. ¢. on ‘ 5 
Val. sur., $839,397, Prenton Benga F Seamed. 82,549.25; |" SECURITIES.—Stock authorized, common, $3,900,000; pref. (as to 
Bughee; Asst. Treas., J. A. Lewis —(V. 77, p. 92, 352, 952.) - —. _ — = and —- — by yey after Jan. 2000" 
a per 8) and acerued dividends C. now-omm., - 
rey on Jan. 16,1899 ¢: Cea ete oir on of, = 000. Asto ae ny fund for bonds, eee V. 97)». 2161. ttt 
inks. $; Oot. 1% p. o:: 1900, Jan..1% po; Mar.15.1% pia | yqne Reearnings of predecoss:r company Over all, charges for four 
w« Portieon! Ay oe _ years a over » which on the basis o 
in Feb., 00, to Q.-F. 15; May 00 to Feb.,’04, charges of the new co. would, it ie sinded. mean surp 


geod ‘ 

14 p.¢. quar. Report for year Jan. 31, 1903, with bal. shee 

mY 76>. 479, showed: Net earnings, $5 371; dividends (7 p. r 
$315,000; de reciation, etc., $2586 37; 

james Parmelee: . H. ackenbe ; Sec., H. 

> hae we yaad 74, D. 476; V. 76, p. 479.) 


National Enameling & Stamping.—See Page 528. 


bal., =e 734, | 
68. 


lus earnings 


(over charges) of $840,000 per annum, ap licable to sinking fund 


and renewal payments and dividends on stocks 
348. "ia 

| Pres., 

|p. 348, 352, 513, 2161; V. 78, p. 1 


ce sheet of June 27, 1903, of old co. was in V.. T3, B 
C. Minot Weld. v8 0a)” 1903, V. 77, p. 2162.—(¥V. 77, 


National Fireprovfing Co.—Inco egra any 
-_ rporated in 1889; name | ew England Telephone & Tei ee does a 
% in 1899 from Pittsburgh Terra Cotta Lumber Co Controls | coepnean Wicemees in M Maine, N New Ham S Vermo: pom Massachu- 
adjacent to various cities between Boston and Chicago, over | eetts under license from The American I 


Seres of coal and clay lands, patent rights, etc. Manufactures 
con Sette, fireproofing, hollow tile, building blocks, eto. 
750,000 see V. 72, p. 296, 1191; V. 76, p. 651. Production 

Bre, tonsa, to Shady increased in 1903 to about 1 ,000,000 tons. 

—( om stock, $5,500,000; pref., 7 p.c. non-cum., 

amounts s outeranding f see table above; par of shares, $50. 


- 


1, 1903, it had 107, 
(Bell) Co. V. 70 


in 1902 cabseribed to oO $3, 
outstanding to $21, 618,700. e% 74, ry $33, 1 2. 


608 stations in all, against 91, 

ital stock $12, 587,500 is owned by American ‘Telephone & Tel 

, p. 40. The bonds are debentures, but are to 

secured by apy mo’ oes yl bang stock at” The stockholders 
My par, raising amount 


; 1908, authorized stock Be, | 

and ook was increased by $2,000,000 preferred | prvipeNps.—} 1886-93. 1894. 1895. '96. "F. 1898 to Nov., 1903, 
p. 482 oon “men, x jou to be allotted as required. V. Per Cent. bois yearly. 4 4% 5 5% 6 yearly (1g QF. 
—On preferred, Oct., 1900, 904, | ANNUAL REPORT.—Fiscal year ena Dec. 31. Report for 1902 was 
7h © yearly (paid Q.-J.). On commen, Man ido to Nova 02,8 | m V. 76, p.1141, showing gross earnings $6,024,609; net over inter- 
Nev. (Q-F.); in 1903, Feb., 1% p.c; May, Lig 'p. 0; Aug., 110%; | 8t, maintenance, taxes, etc., $1,168 7695 ; dividends (6 p.o.) $1,108,726; 
Raronr 3,dividends os Passed for the present, v 77, p. 2038. | balance, sur. for year, $60,043.—(V. 74, p. 1312; V. 76, p. 334, 1141.) 

ewed: wet sere, {oF & Deo. 31, 1902, in V 76, p. 651, Newport & Cincinnati Bridge Co.—See RatmRoap Cos, 


7 gs, $1.12 126 Oo8 Sividend 5 
Banhart, $554,784; balance, surplus, in (BD. ot oo rene wt 
Wn E —Chairman, D. F. Henry; President, W. D. He 
24ag caaham: Secretary, C. G. Jones. Directors (Feb , 
) Frick Bldg., Pittsburg, Pa.—(V. 77, p. 254, 
seas Co ~—-ORGANIZATION.—Incorporated in Pennsyl 
pel’ tas a yg rene mag «fo ee | 
* ca 
sapacity 280 pots, seo V0, pAOLa OPO FOF 8 outalde 














enry; 
1908), 7 76, 
2038.) Jan., 1904, inel., 

™ issued in 1899 


Inghcu V 75.1 Pp 1858. 


New York Air Brake.—Incorporated under laws of New = 
laced in operation. V 887. 
py one 98 none; Den. 1896 99, to 
2B ©. quar. (8 p. bed ay Bey . New stock, $1,250, 

‘or extensions and $1, 382, 500 additional in 1901. 
ae V. 72,p.876. As to patent litigation with West- 
ke Co., see V. 69, p. 181, 442; V. 70, p, 636; V. 73, p. 


corpo 
} peng at Watertown, N. Y.; jee pares 500 sets of car =e aoe 


a 1902, Russian plant was 
1896 ba ay 6 p. o.; in 


» De 7s. 
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518 INDUSTRIAL | 











MISCELLANEOUS. 


Se &e., se6 notes on 








Date 
of 





W. Y. 


yy bemle bog Fe mee re 


,000,000 (see text). 
p.c. non-cumulative. 
non-cum. (seé text) .. 


eee comescces-ce 


3 aomapeon Viece-Prest., 


— 


DIREcTORS.—President, C. A. Starbuck, 


and Treas.. Soma” C. Thom: ; Asst.-Treas., 
GH, Chafee, Fred. Flower ot OS ER, oung, ‘oung, Anthony N. 
one eae . OHoune, 1358.) 


a 


ig iretesce rari mareyine 
ge i ae 
. tage of more than 2% mil miles,” of which 167, feet oO 
Projected tunnel to 


re ge di . 78, herd 1855. N.Y. see V. 76, p. 483. 

STOCK A Com. stock, $7,000, ; pref. 5 per cent non- 

gumulative, 610,000,000, yay Aen 00 each. | "alter 8 .c. On 

both stocks the two stocks to share * the bonds, 1,500,- 
000 were in the qrensury June 30, 1903. 

DIvVIpEXYS.—Div. on pref., 1 p.c., paid Oct.,1902; in ‘08, 2 p.c.(A&O). 

ending J 31, 1908, with balance oes 

cpa?! fafa Groes «4 $1,621,618; net over re 


a pose, 8 ; dividends (2 p. ¢.), 


avid Jr.; Vice-Pres., Calnmine O'D. Ise- 
Tee, Bowin bee Treas., George E. 8 10 


eas Manhattan), N. Y. V. 73-p. 141. irs Vos 
* J ° . p. 
—(V. 45, p- 610, 1358; V. 76, p.A85; V7 v. 77, 773,822.) = 


New York ¢ past | ae BSB: Now ¥. the “Astoria’”’ Ferry be- 
Astori: of 924 New ow Youk, ryan a mpeg ferry 
Capital st soak $50,000; dividends are payable Q.—M. 
Drvipaxpe.— % wa 97. BR 99. °00. ’01. ~ 1903. 
Q-M) P. 41g 5 6% 6 6 Incl. Sep.,4%2 
#750 fat 30- lat 58 due Nov. 1, 1922, interest M.-N. aan 
at Kings Oo. Co. William A. Nash. Theo. F. J 


eon, H. K. Knapp, E. Lehman and Roswell Eldridge.—(V.71, p. gon) ) 
New York & East River Gas Co.—See NEW AMSTERDAM Gas Oo. 


New York & Hoboken Ferry Co.—inco Noy. 10, 

1898, under the laws of New Jersey as successor of Hoboken 
+e O I m B root, Corsmopner Bs. and Weat 224 St. to 

Hobo -. 77,D). C4 n Apr., 1903, a controlling interest in the 
stock was acq e Del. & West. RR. 08 7&2. 928. 

Boxps—Of the rk: 58 of 1898, $700,000 were reserved 
for improvements; all are redeemable at 116 on any interest day. 

DIVIDENDs— } 1899. 1900. 1901. 1902, 1903. 

cent. .. 4 () 


Per 4% 5 
June, 1901, to Dec., 1902, 144 p. c. quarterly.—(V. 77, p. 454.) 
N.W.™Mat.Gas Light.—See Con. Gas.N. ¥. Mut, Tel.—See p. 528- 
New York & New my B oy Corry telephone 
lines under license 2 o Ball Co Staten Inland, 


Long (inelu pont mory = ‘New ee Ly saab opp of » 
Essex, Hudson, Middlesex, Monmou! _ 4 — ‘assaic, Somerset, Sus- 
sex and Union. Total st- tions on Jan. 1,’03, were 53, 184 (of which 25, - 
6 in Jams Island), 42,130 in 1902, 30.176 6 in 1901 and 28,073 in 1900. 
itockholders are offe the right to subscribe at par for 
Bopt 80,1 eve stock, payable 50 p. c. Mar. 1, 25 p. o. June 30 and 25 p. co. 
t 30,1 904, raising the amount outstanding to $13,917,600. Real 


ortgages Jan. 1, 1903, $111,500. 
Drvupene- 1892. — 1 — Jan., 1 » inel 
t. 6 iinet. 14% —_ ys] Jan. ~ 
ee for x yea y~ wae in V. 76, 
963,507 ; net. & font 


$100.80" dividends, $707 farort,taea, ci, 
$3,876, identi, 707 7D, pe eeeD, v7 76. p. 62.) 
N. me & Q. Elec. Light & Power Co,—See page 528. 
New York Suburban Gas.—See V. 68, p. 474; V. 70, p. 844. 
New York Telephone Co.—See page 528. 
New York & Texas Land Co.—See page 528. 
~ Ws Transportation.—See page 538. 
ara Falls Power on Comnge: »~Organ 
pe by D pvaephg vd r Now ne at State to ee ——s 
fiagare Ri River and also it any po 


CR wer, heat or it develo 
such water to practically any in Now York State. It 


from 
1,071 acres of land devoted to sites for users of ite 
trical power, Tunnel fret opened 4 Jenuary 1, 1894. The 50 a7 
eel-pit and power-house No, 

- wer-house No.2 are completed, and machinery is 
ein or @ further Sovelonsnant of 55, horse power, of 
which 30, 000 1 isnow in use. Upon completion of installation of power- 
house No, 2 the companys capacity will be 105,000 electrical horse 

wer and 8,000 hydraulic horse power on the American side, A 
— a. oe, horse power ae under oon. 
talla’ ; ree power is to be comple’ 
eyalye 1p0s. as 72, p. 089; V. 73, p. 35, Guesomere, Aprh, TOL in 


Vv. med * 
rian Par, Ca onto Maturity ete. 
100 1066 , 


Tee weweeere eee suite letahiattiate 








Interest. 


500, &c, 5g -Various, prwenpnd Jan. 1, 1932 


Diveatn scott 1,000 6g-A.40. 2,755,000 Apr. 1, 1910 


ee seoreeee 6 A,deO, 800,000 Oot, 1,101) 
authorized 


by stockholders $0,600,000. Issued, $3,931, 
ease be @ reserved for couversion of an equal yal pee of 
tures, Tho stockholders are to vote Oct, 24, 1 4, on inoressin 
authorized stock from $9,500,000 to #10,500,00; of the new stock 
$900,000 is to be issued vo acquire the $140,000 ‘Niagara Junction Ry. 
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Par 






















[Vou. 1 
INTEREST OR DIVIDENDs, 


ma 






















810,000,000 |2 in « sen ensnnes 
11,580,000 4g. \F. & Y.,U. 8. M.& Tr, 

in ence 

4&5 

in 

in 

in 

in 

in 

in 


dF. Oo. 
Yom 4 ae 














Y. Mannst rast 


do do F 
dodo dum 


stock, the $421,200 Niagara 
Bits 3,498 n Side sanadiacneeins seek, Development Co. preterted sat 
















mortgage of 1891, $10,000, 
city o apy Fails, tunnels, ramablson ote: aoe nee a7 amt fi 
e Cataract Power & Conduit “Oo. 1 Buffalo, and the 
Power at Co. ty bie Tonawanda, N. Y. a m mort. bonds are 
each; or m $500; 
the construction of ite 2 in. oy. 


Ouse and w 
tunnel were autho ‘ts. 000, debentures, 1, 
convertible a weet a: r §, at holder’s option mae or 
1908; of in dele i were oxtetantis June oot 1908, ‘ra 
ho olders in Ons to 86,100 new 
ula plant on i Cnoedion side, 
Oot 24s and —— no eS 1908, 
» Pp ea: See V. 70, p. 689, 


1908, gross, $970,826 nee am, 


fixed ‘charges, ta 
ort 
pe L. 08; 24 VP, 
and Asst. W. Paxton Little. N. ¥. office. 15 B t= (¥, 
p. 1143, V. 75, p. 1034; V. 76, p. 1146; V. 77, p. 1229.) 
Niles-Bement-Pond Co.—ORGANIZATION.—Inco ted in New 
1899, as a consolidation of the Niles Too! Works 


hine trade of the 
» took pat. — eemon ct 


tt & itney 
the latter's 81,225, 000: preferred stock iubject toe call in {im fos slaty 
one rovided t the guaran! yaad same on its 
39; V. 70, p. 1253; V. a 


Staak, ection, $8,000,000 
in 1911 at 105), gs, 000, of the | initer ety 
Div. on pret., ov., 1899, to reg 
Bept., 1 1901, 1. 14a p. re 


They will be secured 
Niagara Power Co. a7 
ccsueme. —Year ending June 30, 1 
781; other income, $42,581; 
provements and bettermepts, 
President, D. O. Mills; 1st 
" hab maey 3 é 


500,000 on. cig ane to call 


ne, sUr., 4, 
Cornell; Sec., E. M.C. Devin 136 Liberty so N. ee 76 ew rod 


North American Com pany.—ORGANIZATION. in 1890 
under a: of New cones as successor to the Orego’ trees 
nental Co. Is interested in street railway and electric y enterprises. IB 
1901 the stock was decreased from $40,000,000 to $12,000,000 bythe 
issue of one share for each 3g shares. AL 73, Be p. 30; V. 76, p. 106 
The stockholders Lyn on Mar. 23, 1903, to stock fom 
$12, 000 0.87 900,000 to pay tor stook of the Laclede phy ~ 

Co. of 8t. Louis and increase the company’s noel yt {hee os 
Sine lashes Goatanenie Sa, Louis auonow? ere. V. 76, p. 545, 814, 923. 


DIVIDENDS.—In 1903, 4 p. co; in 1904, 5 p.c., derived from interest 
and dividends received from permanent og it is payable quar 
terly on March 1, June 1, Sept. 1 and Dec. 1, 1904. 

REPORT, ETO.—Fiscal year ends Ma: a7 Ot oo ns | for lor yous 1902-68 
at length was in V. 76> p. 0 1361; Vv. 

El C) putes & Light Co. Pprirgs J our, % o 
nD 


lo Ligh’ 
. B84, 1806, Un 345, 506, 1258 way wr 
ison o., V. 75, p- 983.’ Laciede Gas Li ht Co 
Sse Vv. SP. 1366, 1361. On May 31. 19 1903, owned: 
; 8, $900, and 
$847,121 ; accounts receivable, $861,594; cash, 718.168. In Ott, 
1902, a syndicate, of which the North American Co Co. is a member, rn 
chased the stock and bonds of the United States Shipbuilding Oo., 
collateral fer loans contracted by the underwriting 


ited as 
cate. V. “75. p. 1090. . 
ee een S Rema lena neat Ga com 
nt win ey, Wm. 
mund 0, Converse, Henry 0. Payne. Robert Bacon, Chas, F. 
os | aoe A. sot at, o; Wr; Wetmore; Vie Vice-Pres., Chath Charing & A 
Re she 90 Broad SC. 76, p. vase. 18 1360; Von P. ano) 
some Union Gas Co, (New York City.)—V. 65, p. 62h 
Northwestern Gas Light & Coke eg ppd 
Northwestern Telegraph.—Owns 6,000 m: 0 
to Wes tern Union . for 86 years, when tees dividend 
A 6 per cent on 52,500,000 stook (par $50 ‘and. faterest on 
7s, due Jan. 1, 1904, interest J. & J.—(V. 72, p- ana 630.) 

Ohio & IndtanaConsol. Nat. & lum. Gas.—See pase 

Omaha Water Co.—See page 528. 

Otis Elevator Co,—Incorporated Nov. 36. 1808. an under the lew 
of New Lewy f and took ety shout Pe plants on 
85 cent 0 oe pastnene. Bes ke ; V. Thy Pre 

52. Stock $6. 


Bee 


Ail 


She Botal Bork Ree e whee Soe Es cheer ayy 











Rorred outsten Piatto abe above . “4,499,800. The stockholders 
voted on Sep, 8 my ss inoresse the authorized referred stock Pe 
$4,500,000 $8:n60,000; « of the new stock $989,500 was 4 
holders rata at Mt par for for improvemen 31, 608 
balance tor remain ture rbd et 

Dividends on prefs, July 15, pydy ” 

. quar, (6% per annum). 2 comma. 3 Pp. Poth ta 
; mn garnings ot veg: tn Ook 360,600, due #1 50,000 Jan. 1, 
jarred. » yp. 
1903 io 1805 $400,000 tn 1906 notes, $260. ),000 in 7 and 1008 
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:] INDUSTRIAL STOCKS AND BONDS. 



































































































































SCELLAN INTEREST DIVIDENDS. Bonde— 
column Sma ie see notes on 7 8 Par | Amount | Pate Whsn oo le, and =P ae 
pageof tables. — Bonds| Value. Cent. | Payable] "Whom, Dividend. 
7 ETE: LET GE POT ..-- | $100 ($20,000,000 |3 in 1899/3. & D.|N. Y. Mercantile Trust. |Dec. 1, 99, 1 
(V.74, p.1143) &., 8.£.,, red text...| 1902 [500 &o.| 1,500, tS Eee Ang. ‘1, took 
Blee.—Cons. 000,000, g 8 1, 3,805,000 5 g. |M. & §.|N.Y., Fitst N. Bk!&Pat.| Meh. 1, 1949 
000,000, int. Fant. 8 1870 | 1,000] 2,282,000} 6  |J. & J. St. Station! July 1, 1910 
non-cum., $25,000 v 000) .... 100 | 16,500, 7 in soar & N. 8 Nov. 1,’03, 4 
PRIS Secicccced<deodescecss 1887} 1,000| 1,000, M. & N.| Philadelphia Office. | Nov: 1, 191 
noy.@P...-...---- r| 18 1,000 | 1,915, FB. & & . 1, 1922 
860, gold.GP o*| 1895 &0.| 3,482,000 é g. |M. & 8.|Gtrard Trust Co., Phila 1, 1925 
; red text.....| 1902 1,000| 7,350,000 5 g: A. & O. Philadetphia. 1, 1932 
due yrt peal 106 1902 1,000 540, 5 J. & J.\Gtrara Trust Co., Phila |July 1, °04/12 
Bi 100 | 32,969,100 |6in 1 oak N. ¥., Central Tr. Co. ov.25 08,1 '5 
1874| 6500} 2,100, 6e & N.|N. Y,, Cent. Tr. & Chie.| Nov. 1, 1 
AE AER ye 1874 500 | 2,500, 6g. J. & D.\N. Y., Cent. Tr. & Chic:| Dec. 1, 1908 
5 1898 | 1,000 f 6 g. |A. & O.IN. Y., Central Trust Co.} Apr. 1, 
1885'| 1,000| 2,000, 6g. |S. & J.\N. Y., Cont’l Tr. & Chic.| July 1, 1 
1887 | 1,000 | 10,000, 5g. \5. & J. ‘do do July 1, 1 
1886 1,000 E 5 g. |S. & D.\N. Y., Contral Tr. & Oh 1, 
1885 | 1,000 ; 7 \M. & N.|Chicago, Chic. Nat. Bk:| Nov. 1, 1 
1885 | 1,000 6g. |\3. & JAM Tr. & Sav. Bk.,Chic.| July 1, 1 
1897 | 1,000; 2,500, 5 g. |(M & 8. New York. 1, 1947 
1897 | 1,000| 5,000, 5 g. \M: & N.\N. Y., Cent. Tr. & Chie.| Nov. 1, 1947 
1984 500 &o vi 6 \M & &.\First Nat. Bk. . 1, 1908 
Be rot 35 .--- | 1,000 250,000 6 @: \J. & J.\Chicago Eq. Trust Co.| J y 1, 191 
Ses 25 | 24,987,750 |5 in 1903\J. & D. Checks matled,  |Dee.15°08, 2's 
“| 1896 [106 "te 1991300| 5 & Av & Clty TED A.Oo Ph Ate Apr 1946 
wconnsce }e ODL AD &. A. oi "* E \e "e 
Otte. 1898 | 1.000 | 11,266,700 5@. A. & O. Tit.&Tr.Oo..Piiila,| Apr. 1, 1948 
31,1902, with balance sheet, in V. 76, p. Of the coll. trust 5 p co. bonds trust 52 of 1902, not les« than $100,000 
— sree renewals, pore ss ~ div. on | nor more tha n $500,000 may be salled, at 105, at any interest period; 
div. payee ed? $127,006 in addition a sinking fand of 50 cents per ton of ore mined is to be 






6.) 
86,575; pal. us, add: heh to workiie t ca 
oe er 77, p. 953.) 
compeny ia y controls the Bae | 
— 


compan 
re ite — — a 
Bragg, ban Deg San Francisco, 











miles. Operates owning mine, 
with 3,050 acres coal lands at Franklin and pop hanonagg Lata Castile. 


on Dee. 1, 1897, to the Improvement 
and reorganized p. plan in "65, p. 412, 463. 
1899. 


1900 to Aug., 1902. Since. 
2 2 1 F (ane per an.) 1% quar. 
. 4le 
313 


~~ F (5% peran.) 1% Tear. 
F (4% per an.) 1 quar. 
suspesbuveh untcomunen, these ottensehase equally. 
LarestT Earns.—5 mos it 1903... ..Gross, $2,666,543; net, — 521 

= 1 to Nov. 30. 1902. 2,508, 477; net, 506,043 
Reror?.—Report for year ending ew bet 1903, at ‘ioe in V. 77, 


ere ry 








1306, sho eg gross of steams! phe $3,598,959; net 
Leeda: vail Ince, grees, $049,047; — , $415,588; coal department, 
Brads; ral nes, rove net, omnes Seen esults were: 
Qress earnings. ........ Interest on onda bsdiseed ~ .9882,900 
Opexpenses and taxes. Son775 Depreciation, ete. ........ 61 
Petes 1,977 Div. on An Bre (S30. 200,000 
Hebearnings.——————- Vv. on ref. (5%)..... f 
Interest and discount. - __| 44,878 Bivona... so 000 











Total net income..... $1,256,356 Balance, surplus....... $368,187 
For year 1901-02, gross, $5,074,207; net, $1,088,692. 


worn nh of the board and Pres., H. W. Cees 
3 24 V.-P. and Sec., 3 
ive Co ittee: 


E. H. Harriman, Daniel 
Grant B. Schley. N.Y. Oftice 10 Wall St.— (V.77,p. 1291 308) 


Pacifie Mail ship.—In Nov., 1900, the Southern Pacifi 
Go. $10,005,000 of the stock. Vv. 71, . 1015. In June, 1902, 
ear acreenient with Panama RR V.74, p.1255. In Mar., 
two RY) V. 76, p. 708. 


steamships for aboat $3,000. 
vs.—No dividends from 1887 until til Dec., 1896, — LP. c. 
wae paid; in ’97, 2 p.c.; in 98, 24s p.c.; in 99, June, 11ep.c.; Dec.,1 
waesinee, surplus being Invested in new Vessels, eto. V. 70, p. ga 
Exrort.—Report for 1902-03 in V. 77, p. 248. 

















Year ending apr.30. 1903. 1902. 1901. 1900. 
Steamships.......... $2,677,913 $1,883,413 $2,868,969 $3,509,840 
bates ssi 14'510 8,640 13,878 12,282 
eRe 135,083 137,293 188,819 195,498 
Total earnings ....$2,827,506 846 $3,071,166 $3,817,620 
Metearnings........-. ' $8,280 df.$307.935 bar st 821 bar 34 189 


Dividends (3 p. ¢.) in 1899-00, $600,000; wed — a 189. = 
A‘ex. Millar, road way, ¥ 
¥.76, p. 708, 1190; V. 77, p. p. 248.) ‘i 
Pacitie Packing & Navigation Co.—See page 528. 
Paterson & Passaic Gas & Electric Co.—S¢e STREET RY. SUPP. 
Penmeyivania Mfg. Light & @ower.—See PHILADELPHIA ELEC. 


Apr. 29 

compan of same name and entire stock sh: 
0 ° 

contre a 


land Steel Co. Thus plants at Steelton, Pa. and 
fren: two 500 Lan mst Dig 
See planta, veoh and one open- 
- 250,000 tons of ingots; two rail capacity 640,000 
po acwey~ pear a witah batldig et Lange (new plant V. 77, p. 
aukef ies it, etc., etc. Owns entire 
the iparrows ro Pas 
Owns the entire $2,400,000 stock of the yy at eo Co., 
omer a. fomaion our 
85. een new % tiago, Cuba (V. on 776. v. 71, Pp. 
; 409g interest in the Cornwall Ore Banks 
sGueavwall Lebanon Hi Pa., and $54 540,000 08 
of the Cornwall & Le’ oe ng 500. 
345, 397; V. 73, 1241, 12 
statement or adn 188: cosal 73, petgsd: 
pre ag aed car trusts. V. rer 





by the Penusylv: 
of es ee ot omen and pre- 





stoek authorized, $28,000,000, etn $10-, 
table above. V. 72, . , 

P. & yearl ald Mo x} = 

Scem stock of the Mary- 





a 


applied; if the 
$150,000 the company must meet deficiency. 
operating for calendar Bye 1902, in 


axalnet $2.18 in Sof; asvidends (paid to Penn. Co}, 77,500, 
ba, oes pigs Fe EG EE. 
sli us cmos pen open 

Oct. 1901 - 78: B —(V. 5, 345, 307, 555. 0. 76 pe OT, 
923; V.77, p. 773, 1229, 2088.) 


People’s Gas L 
dation on Aug. a 18 
Trust.— 


088;'V. . bs Fuel was purchased in 
November, 1 ret (05,0, consoli as was also the 
Park Co. ALT 's Gas-Light & Coke Co. The Universal 
Co. ¢ Se controlled in the company’s interest.—V. 
67, p. 179; 68, p. 474. an a ED age By ep 4 
chase tbe gh the Ogden Gas Co. 000, at the ex- 
piration lavters franchise on Mar 2 "oan . 72, p. 91, 244, 
630, v.74. 99, 155. to Indiana Oil Oil & Gas Co., see Pv 67, p. 
690: V. 63, p. , 1182; vn 71.3 , 33, 1123. As to Northwestern Gee 
Light & Co., see that co. 


PROPERTY.—In service J 


was illegal. 


STockx.—In Sept., 1901, stockholders subscribed roe eek, 
raising the amoun te a eS ea a Vv. 
Drvs.— -_ 90. 91 "94. 
Per cent. a: 3 oe a0 see.) 6 bs is éyriya ses 
oom the $40,000,000 issue of 1897 $26,546,000 bonds 
were reserved to retire prior bonds. Tne Dalanen tany be uaseeat ioe 
additional property, improvements or betterments. V. 65, p. 572. 
REPORT—Report for year Dee. 31, 1902, in V. 76, p. 380. 
YEARS ENDING DEC. 31 1 1901. 
$11,058,413 663,476 
$5,145,202 71,305 
1,857,300 1,857,300 
630,586 611,836 


Balance for stock.... $2,657,316 
Dividends, 6p.¢........ $1,978,1 "1 734,633 
2RS.—Chairman of Board, C. G. Billings; Presiden 
v-P., ALN, Brady, 2d V.-P., Walton 
McCrea: Sec., L. Wiilev. 54 
N. Y—(v. 75, p. "246, 660: V. 76, p. $80, 1089; V: 77, 77, p. 1536, 2343.) 
Philadelphia Company.—See Pittsburg, in STREET RY. Sup. 
Philadelphia Electric Co.—See page 528 
Pittsburg Coal Ce.—See page 528. 
Planters? Compress Co.—See page 529. 
Pocahontas Coal & Coke.—See Norfolk & Western Ry. 


beg tp nag ta Co.—ORGANIZATION.-— Inco: 
he Lg, in 


Bicyele), Cra 
Parts 


Vv. to 
536. and V. 73, pe?8s, i838 plan V 75.5 1401. In Onn ik 
ag gone nk ag taken. V. 77, p. 352, 454. 


Stoc 00,000, 343 pc Ist pon 6 p. e. cum, = 
to call cr ie, "$2,500,000; ao pees . after Feb. 
$10, O00: par of hanes, $10 ik is to beheld Ine voting 
trust for 5 years, 
ae an - Apere a. Pope; ist vee Fett, t, Alhert L. 
. Treasurer, ree Secretary, ton. Office, 
Park Row, N. ¥Y. (V. 77%, Mido. 353. 454.) = 
Postal Telegraph Cable.—See COMMERCIAL CABLE Co. 
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INDUSTRIAL STOCKS AND BONDS. 











MISCELLANEOUS. 





Date | Size, or 


INTEREST OR DIVIDENDs, 












Amount 
explanation umn headings, tes of Par Rate When |Where 
sate Oo ae able” “o> 82 BOWS ON!» asl Value. |CUtstanding| Cont |Payable| Fajable, and 
Pittsburg Qoal—Common , naked waamast 7 hid] MMT xcchce’ | ceues” Ly ceca ee 
oe SANSA... sate eshte | Bo 7Ot 200 |See re —J. 
eden te at F000, 1906). vena |. a Kg. \J.& J 


ea 


Preferred, 7 per cent, 


blic Iron 2@ 





sewweecsosccesee 





1901 
wees 100 
cous 100 
wees 100 
cose 100 
sone 100 
wees 100 












































* Oo 
D, —M. |N. Y., Farm. L. 
9 281,800 ecccse | cecce N. Y., Of., 20 Nassau 





































































































1 6 Q.—M. Checks m Oot. sion te 
Buber Goods Com. stock, $25,000,000.| --.: ) (See text./Q.—J.15 Checks mailed July I 
Pref. stock. ,000,000 (bonds, see text).| -... ) 17 in 1903/Q.-M.15| do Deo 15 n't 
Safely Oar Ticaltng & Lig é Lighting - Stock ($5,000,000) ..... coos See text. Oa. By Pre Deo.23' 
Binger (Sewing Machine) Manufac'g—Stock, $30,000, bas 7 in 1901) Q—M. seipidicoe Junegs; 
Sloss-She, Steel & jaar os at stock, $10,000,000.| .... | 100| 7,500,000; ...... | ..... Beat: 
Preferred stock, 7 per cent, non-cum., $10,000,000....| .... 7in 1903) Q.—J. |N. Y. Guaranty Tr. Co,|Jan. 2,61 1 
Sloss Iron & Steel Co. 1st mo: 6, GOlA.Oo........-- -.| 1887 900 g. |F. & A.N. Y., Central Co. i 
General mo fe, gold. on to son at par. a --.| 1899 pee 4%9g,/A. & O. do do Apr. 1 191 
—_—* Mtlling— ry nOon-CUumM.)....... ecee ’ ,000 eeesee |. copane A. sebapbeous 
First mortgage, gold 1a. 86.250.000 CO Ee o*! 1900 92,000 5 g. iM. & WN.IN. Y., Metropol. Tr. Con ei 1 
DIVIDENDS. ref.: to Nov.. 1903, 1% p. c. quarterly. On com- Rubber Goods Monnteunris ; Oe ORG. 
mon, 1900, 6p. p, 64 A001, 4». ©; 1902 (Q.-F.),4 p. ©; in 1903, 5p. o, poems in New Jersey on ny ate d acquired 90% on 
including 1 p. e a Q.- o)e eng | v #24 5 75 r cent of Ret cat of 
GAtest Kann ususes..-Vor 9 mos Sept. $0, 1903, me i Mor, Wrigh ; apoer sins colton of pad 
167 monet Buy in 1902: 1 2: int, $142,304; depreciation, 226, wn rubber ihe. 0. of a ays and of the India Rubber ¢ o.of atzon 
iv. "on ( 2. $656,250 Or common & 0; 
Pi tor year pave £4 au 1902, wi aoe Rubber Co. and Peoria wnber & Mf; “~~ Won 


inv 7 Vv. 76,3 BP ai on rt ‘chowing net earni 


aoe 





ae Ne” 


Jam 1908, v.74 74, p. Boshtes V. 76, 
Procter & Gamble ©o.—Formed in be under laws of New 


In 1901 net ane 


. Office, 24 Broad S' 
P. 269.—(V.77, p. 206. sol. Tose) ee 


Sag Pare 
7381 114; he ey BN 
ediv. on common (4 


LF kl pas! 


, Indiana 

188. See offioial statement in V. 68, p. 872. V. 68, p a. TLRs 

TDIVIDENDS.-OM pref., June, 1899, to De i 
IVIDENDS.—On he 

(14% Q-M.) On common, I mei 2 p. 0.; 190i, Pp = oer aan 


Bonps.—The bonded debt of companies wetson consista of: 


Z to carry ee ais cal aeean Galan. te | OO Belune B Packing ist moore. sink Tona Son Gab ue ent ia 
on s0ap, can : t el ti ‘und deb. 6s, due Jan, 
900-1 avock wes in inorenenl and bonds te. o v 71, p.713. 817, 915. | stbject to call at 110. 
Voted aia , to eee tee common stock from to REPORT.—Net earnings for calendar year 1903 were “at least 
‘ies new stock $750.000 was EY for in 1902 and | 000,000,” equal to 7 a = = and 8 p.c¢. 3 common stock, 
Sretaalning $150, nwt a, stockholders pro rata at $150 per share, rt for 15 mos. en 31, 1903, in V. ad 363, showed: Net 
the latter sone issual igs 15, 1904, “s not t entitled to dividends come, $933,860; Pecuens, ‘hiveds oF p. 0.) 970,497; 1. mt. $220,368, 
until April 30, 1904. v. “74. p- 991, 1200; V. 77, p. 2038. In 1903 |  OFFICERS.— Charles H. Dale; Vice-Pres., J. 
ding @ new plant in ikensas lg eo hock about $1,000,000. V. | 2d Vice-Pres., Ernest “to kingon ; Treas., James B ‘Toe 
76. he Harry Keene. Gen. office, 15 Exchange Place, Jersey City, N Be. 
_Divians - = we to 0k ae. pj Baa ty A Feb., ia rectors, April, 1903, V. 76, p. 814.—(V. 76, p. 863, 869 V. A Dp. 2283, 
common... rly. * early ( iy ANIZ. ee 
Also oxtra dividend of J in 25. ¢ eapald J Jou 3, 1304. V. 77,p, 208 Sise | SEY, St Mestios = MiBeutattures “Pinte ike 
On pf. in fall to Jan., ’04, Cincinnati. (V.77, p. 038.) tus, which Mar. 1, 1903, was in use on 20,326 cars in the Oi ted 


acid it e) wallmep ©o.—On Jan. 1, 1900, the W: 

80) bd assets to The Pullman Company, representatives 
of directors of the latter cumpeny, the 

—*t being sateped from ance nee to 


8 $20,000,000 


See 


Real es 
before Feb. 36, 10 1904. V.77, p. 1238. 
CasH Drvip 
Since 1877 Pe ot. 


sgrt 00. | 81-83. acne. St. 
In 1898 paia an extra Sash aividend of 20 0. 20 per cen ik div 
dend of 50 p. o, to distribute surplus asseta. V. Tags. 75, 789, 840, 902. 


RT.—Report for 1902-03 was in V. 77, p. 1 
cars ending J <a &o. 923,120,718 $20,507,908 $17, pate 782 conetocong Ee Works at Netcong, N. J., were urchased and a 


Rarns. from cars 





Net surplus ae 


De 
Pala 0 o.her slee ar ase’ns.... 
vidends on capital stock....... 


er Palace Car Co. 


, to re’ 
toc Pp. 854; V. 70, p. 40. 
ot used in manufacturing business must be sold on or 


"84-98. 99. apoees. 


of the Van- | Cash"(p. ¢.).. 


tire the 





and Pintsch cos.were 
$491,784; dividends on Pintsch 
$40 1024. Pres , Robert Andrews. Directors laches B 

R. M. Dixon, be = A. C. Soper, Wm. A. Read a 
o. 0. Ga ley, P Wyckoff, E. M. Bulkley and Geo. pen 


DIvip’ps— 1893-97. 1898-00. ’O1. ’02. 1903. 
6 yrly. ee 1l 9 12&10stk Jan, dip Da 
Report —Year endi 1, 1902, combined net earni 
3603,908 90s; divs. on a 2 . Stock (1 on ea, 
Co. C., $98 eh val 


TE 


ce, 160 Pwo Y¥.—(V. 74, p. 1041, 1087; V. Pacer py hy 
Tomar (Sewi Machine) Mfg. Co.—ORGANIZATION.—Ingor: 
rated tn 1873in New Jersey under special act. Plants are located at 
lizabeth, N. J., and Kilbowie, near Glasgow. In Dec., 1902, the Mus- 


ern furnace and foundry will be erected. V. 75, p. 1308. Stock, 
‘Wieees ate 314 aliases See 8.199 000,000, having been increased in Dec., 1900, by 200 per cent 
"574252 | '485'742 346'760 | dividend, capitalizing 8 V. 71, p. 1224, 1273, Cash di 
5,919.96 5,919,024 5,91 886 as reported, were: In 1 8, 30 p. 6.5 yy 100 p. o.; in Ha 














es dary 497,720 $3,015,750 750 $2,866, 335 
Total su uly 3 31, 1908, $i4, Ie 749 
Pres., Ro coln, Chic, WN. Y.. 15 Broad 8t.—(V. 77, p. 2038.) 


acbeamer | 4 cree Supp. of Oct., 1897; V. 72, p. 1241. 


Quincy Mining.—V. 74, p. 376; V. 76, p. 216, 592. 


in New Jersey on Feb. and future ulrements. 806.0% prot V. 70, p 1200, sho ne 
tement, | ties, rig hts ot yeetersed shares, balance t —s was also , Dp. 
a 


Railway Steel = 
po qmastiiatien, 


Dec. 31, 190 1902, V. 76, p. 651. 
C BR 


Treas., James ach. Direote 
—(V. 75, p. 1208; V. 76, p. 651, 1033.) 
Republic Iron & Steel © 


ring Co.— 


ot 94 


—Incorporated 
ol V. 74, p. 382, <. Official 
Vv. 74, p. "ona In June, 1902, perenased 


0CO each 
V. 66, p. 185; ¥ 72, past 444; V. 
capacity of y. 
a MA on — ty ulred ©. quarterly, paid June, 1902, 


1903, both inc!, No bonds. 
erties conse $1,76 


a As hy a 

mon and preferred s therefo: 

v.74, 1041, 1200; Vv. Bas 80, Totai a 8+7,722, aget. $1, 334.391; i and taxes, $240,000; div. on 
139.750 50 tons annuail. 81 


to Dee., 
Agerogate net earnings in 1901 of ro 
08 1808, 1,556,967 mA a P; 


dent, J. E. French; Seo. 


rs, V. 74, p. 1200; V. "8. p. 1208. 
©o,—ORGANIZATION.—Incorporated ip 


ce Bhéet 


. B. Par- | Pres., J. C. Maben; 
Ala. New directors, Mar., 1903, V. 76, p. 658.—(V_ 77, p. 2287.) 


aed 


given atl ngth in V.7 76, p. 652, 65: 
ete., $1,338,391; bond thterest, $21 $210, 000; div. on pref., 7 p. ©. 


©. Dividends on stock as increased 1 to Jun:, 1902, inel., 7 pe 


veanty (paid Q.-M.) Office, 149 Reatecs | A. York. -(V. 75, Pp. 


Sloss-Shefield yn & Iron Co,—ORGANIZATION.—Incorpor- 


ated in New pa Nov., . 1899, — several 
erties or stock ey oe © same. See prospectus, V. 69. p. 
V. 70, p. 1099; ad 71, 508 


V. 72, p 779; V. 76. p. 659 Stock,$2, 
08 ‘ Set, was reserved for @ steal Bam 


7 ends on rs. April, 1900, to 


12 mos., ending Nov. 30, 1903 (partly estia 


56,000; bal., sur., $1,191,722. rt for year ending Nov. 30, 1902, 
Lt showed net jabove de 


ak contin Bor 30, 1903, $2,326,1 


; sur, for year, $659,391 
ros Treasu'er, EL. Morris, Bi 


Somerset Coal Co.—-ORGANIZATION.—Incorvorated in 


vania aboutJan 1, 1902,and acquired oo properties on B. &v. 


New rene €9 on May 3, 1899, toconsolidate 29 plante making bar and | in Somerset Co., ’Pa., having aggregate tonnage of about 1,500,000 
practically all the plants in 


ee ry south of 
furnaces, mining properties 
ee aN Rag ee Pap eS 
loneer of Birm am, 
ee Se ora, @ Coke Oo. + 7 pb 


Vv. 70, mS J O8 di Vv. an Biot, 


mmMo0n, 
Y06 ‘pret ap a, $25 


reserved to 
Hit ‘of finished am i J over 1,250.000 tons. 
“Brviwanps.— <P eres. Océ. 1,°99, to Oct., pee * 
dend was deferred. V, "7 
RT. Results for 
Net protita, $4 123,500; im 


the Jan , 1904, civ 


~aeh oe £45) F 
3 Vv. v.76, a 380, 386; 


Bes vf we dditional 


ending June 30, 196 
srovements, , renewa: 


on pref (7 per cent), #1,427,082: bal, sur. 61, 
; perpresident, Al : 


Treasurer, John F. Taylor. 


‘ttab Vv. 68 ora aie Yr: oor v 
ur; 80 Owns p. 
the’ Mesaba Fange, in the Lake Supe class. Firet dividen, 2 Bo i 6, my P iar Feb. 1,, 1904, out of earnings 
lands those of calendar year 

~ sone aiant | yold 58, (61,000 each), due aie 'L, 1932, eubjact to call at 10, 
ioe $3,00 ,090 were outstan: V. 7: 


For ro 
80,11 1; 


7 77, p. 348, 
yay! assete and dividends) 7 | (which owns $390,475 of stock) an 
809,000 common and 583,- 


1s,818. 


Ww. BAS H.L Rownd; 
Main office, Stock Buehenes Building, 


a ie yer 
s yourly ANQwi 


a were inV.77 p 348, 
$1,382 600; div. |; 


rties wlened 


early. Controlled b -_ a Fairmont and Cohso 
oal voapenies. ¥ Vv. %, 333. Btock, $4,000,000, ieee 


00» thirty ye. ar sink 
4, p. 382. President, ©. 


$ femement, Waison. (V. 76, p. 105; V. 78, p. j1.) 


455. 


68, 
cipal Northern Fitles of the United States, and produces about ‘os 


— estern Union 

Southern & Atlantic Sehearenh eee Oh ty sae eaetal 8 pa 

Southern New Eng. Teleph.—(V. 76, p. 1298; V. 78, p. 291) 
South Vuba Water Co,—See page 529. 
Standard Milling Co.—See page 529. 

Standard O11,.—OR@ANIzATION.—This New Jersey corporation sue 

ceeded in June, 1006, to to the Standard on sroperties held: ant 7 ligule 


n tees. SUPPLEMENT 
p. 1227; V V. 69, p. 28. Controls dh. mole nebbamion in all 


‘ 


trols 
‘Chic, Directors, Sept.. 1902, V. 75, p. 618, 984; (V.77, p. 2103, 2162.) | Cent of the countrys total ou See as for traneating is O18 


Rhode Islaud-Prrkins Horse-shoe Co,—tee page 529. 
ouder ©o0,—OsGANIZATION.—Incorporated in 
aws of New Jersey, aud merged Cleveland Bak- 
Baking Powder Co., New York 
Price Baking Powder Co. See V 71 p. 545. 
Common — wins all outetanding; par, $100; preferred, see 


, to Dec., 1903, inol., 6 
Dividends at the hy of 8 per cent yearly, 


er 
- Wowder « id 
Tartar Chemical 


table above 
DivipEenps.~ On pre 


Ro si, Rakis 
“4 &s 1 
Royal 
Oo. an 


on the common meet 


Chas. O, Gat 
geo Wi, L. Garey. 


; Vice-P. 
ee, 100 Whitten 


- Roster Jr.; 
St., New 


i 


tone —(V. 


6. an.—1lig 
is nderstood ha ave 


Tartar Co 


John Morris, 








E. T, Bedford, 0. W. Harkness, J. A. > Barstow ame 
72, p. 679.) | Jennings.—(V. 76, p. 870; V. 77, P- 1396, gest 2 


n Penn., Ohio 


tidewater. V. 66, p. 1239; V. 69, p. 745; V.71, p. 1273; V. 76, p.387, 
V. 77, p. 1536. 


8TOCK.—Common, $100,000,000; $10,000,000 preferred — 
DIVIDENDS— 2 1891-95. 1896. 1897. ’98. 99. 1900. ‘01. 1902. - 


Per cent...... «S5l2ayr. 31 oe. 380 33 48 48 oa 


In 190%, Mar 20 p. ©; 1903, June, 7 p.c; Sept., 5 p. ¢.; Dec, 12% 
OFFIOBRS.— ent, J. D. Rockefeller; Treasurer, w H. Tiford; 


Secretary, C. M, . Office, 26 Broadway, N H. M. Fagen, 


Ph wy REOTORS. : Rockefeller, 
J. D. Archbold, H. Ww. ™ [i= 2 & . Pratt, 0, H. 


87.) 
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INDUSTRIAL STOCKS AND BONDS. 


































































































a opiate hi eins mY a Oty “INTEREST OR DIVIDENDS. _—(Bonde—Prinet- 
Size, Amount pal, When Due. 
see notes on} of Par Rate Where payable and by| Stocke—Last 
page of tab pate Bonds | Value. Ottstanding) “Cont. | Payable Dividend. 
ying undisturbed amet tena 6 |Semi-an New York. 1911 & 1922 
os $00,000,000 oie iy -| -22- | $100 44 in 03! Q.—M. | N. Y., 26 Broadway. | Dec. 15,03,12 
ot M. 1896 | 1,000 6 g. |F. & A.|N.¥., Manhattan Trust.| Ang. I, 194€ 
one 1896 | 1,000 yea Sphlgh aiiperpioterte se ‘Aug. 1, 1946 
giv tin Ste dente 100 7in 1903] Q-J. |New York and opts Jon. 4, /04, 1% 
afte "| 1600 |500 &e, 5 g. |J. & J.|N.Y.,N.Bk.of Rep.& aly 1, 191 
varant Rp scse's 100 | 6 |J. & J.iN. ¥. Guarant Co.| Fan. 1,704, 
stk 8, RT, 1899 1 4 g. if Nt _ 3 oe, Brees - ¢ Co. .. me 
Sect im not drat .¢"| 1887 | 1,000 “6g. |I. & J.) | do do Jan. 1, 1917 
| 1887 | 1,000 6 g. |A. & O. do do Jan. 1, 1917 
carly, NOt aE aT e.0-| 1890 1506. ao. Gein a&Al| 40 do Feb. 1° 1910 
1901 | 1,000 56. & J) do do July, 1, 1951 
Tend. 6 p. 6. CUM., GUBP......| .... | «.--.- § .| N, ¥., Hanover Bank. |Jap. 
als. Steel reg ee 110 oe "07. ia| 1898 | 1,000 6g. |5. & J. do faiy 1, 1900 
oleae a Ei £, red. on t10 One'| 1892 1,000 6 g. \J. & D. do do 1, 1923 
on, $16,000,000 ...... «ose | 100 | 16,000,000 2.2.02 | -o0-- eee ae 
Trion Bog co p.6.,sum,, $11,000, coon ka 7 <j, |w. Y., Firet Nat'l Bank |Jan 15,04, 1% 
Pref. stock iin oe 1,000 enn 100 2 in 1903 o3: Co. office, Brookt an. 2,'04 age 
Onion Perry -Bt00k.. «so Nov. 1.1895....-. 1890 |100 &o. 5 g. |M. & N.|N. Y.,Corn Exch. Bank.| Nov. 1, 1 
ist 1902 |1,000&¢| See text. 5 g. |\J. & D.|N.Y.,N.Y.Seo. & Tr. Co.| Dec. 1, 1952 
Union mmon stock....... sgicaentatanesseres onan 100 “000 Sin 1808) mer vionguiia 1, 38 
Tason, ared cumulative........-. ..-- phos 000, x Pe 1 ein eisai bi. ” 03, 
aT erved 8 per cent, ai a a ae cae 100 | 4,018 000 Bin 1503|A. & O. be it arm Oct. 1, 03, 4 
Pref 7 per cen ~- | socee- | LAy7TU MSO | coerce | owsee | ewwceweers = | nwwewnne 
Ould Bos Board 4 bore *| 1903 | 1,000| 1;650000| “"S@. |J. & J.|N.¥., Morton Trust Co.| Jan, 1905-13 
ie, $3,500 0 Ge ou rt de 5 yeatiy, red. to.0% 0 | “100 | 5'000,000 /6 in 1908(M. & N.l_N. ¥., 31 Nassau St. |Nov.2,°03, 3% 
Twine Co.—See page 529. In July, 1902, $550,000 4 p. c. income cert. (interest payable J. & J. 
ee einen rated in 1 Tiiinots Anz 1, were issued to fund the 44 p. c. accumulated dividends on pref ,lat- 
swift & Co.—O ts at Union Stock Yards, t South ter being made 8 coop ¢, non-cum., per plan V.74,p.1256 The ce 
1885. Has packing Piast St. Louis, South st. | the h, South % Paul | re ea for a non-cumulative einking fund of $25 3 
Oat Aworth orth. 5 National Packing Oo., with 8 5,000,000 author- betes ang Jan. 1903, De He gong aha of net 4g ag if any, over rer interest Om 
ta stool, was incorgorsted Tt —— 4 / reo + 8, 785, S358. In grr cnrennoul and canceled. “Int om certs. paid to to Jan, | 1904, inclusive. 
uire’ (Jobin P. & Co. 75, p. 81, 1208, 1258 —(V. 76, p. 483.) 





ih 


‘about four-fifths of the stock ~ 
4 or in the interest of the company. V. 78, p. 291. 
Bonps.—The ——— voted Jan. 7, 1904, to increase 

$25,000,000 to $35,000,000 to purchase the wholesale 
markets in New England States, New York and Great 
frigerator and other cara used In the business, and for 
iol new stock is offered to stockholders at par; V, 

. 78, ds since 1 to L, 8 p. 


g 
i 


; 


: 
‘ 


3 cL, 


incl., 6 p. ¢.; Oct., 98, to Jan., 1904, 7p. 


for year ending Dee, 31, an he ghee sheet, was 
eaen0,00t over $200,000 000, against $200,- 
in 19 sa Set earnings in Sat 
ward 


£00. Chairman, E Cc. 
wift; Treas., L. A. 
D. Hartwell Treas... A, Yaar Di Directors, Jan., 
p. 283; V. 78, 0 30. 226, 233, 291. 
Syrseuse Lighting Co.—V. 77, p. 248, 302, 399; 1299. 
Tamarack Mining Co.—V. 76, p. 971; V. 78, p. 50, 233. 
Temple tron Co.—ORGANIZATION.—Incorporated 1873 in ebay 
and in 1899, purchased saucer oe o} propert ies of 
& Watkins around sirante Pa.—V. 69. Controlled 
Del. Lack. E West., = RR. 
le and N. Y.Susq. & West., 
tee See V. 71, p. 1124, 1170. 
§T0CK AND Ss authorized, $5,000 ranteed 6 per 
and accrued interest on Jan. 1,1 on 6 
eat absolutely ome by the RR. co’s Dee. 31, ed 
of shares, #100. Held in vo 
Guaranty rast Co. b pi tponens its certiticates of benefici eres 
at same. secured by stocks of properties owned 


2 
t; are guaranteed, but_severally in dif- 
railways above named. Of the bonds the 


rtio y the 

remaining unis, ued are reserved for additional proper- 
ties. V. 71, p 1124, 1170; V. 75, p. 926. 
Orvicers.— President, F. Baer, Philadelphia, Pa.; Vice-Pres’t 
aad Treasurer, Law Scranton, Pa.; Secretary, Geo. L. Hi 
Dieotors, ¥. 74, p. 732(V, 74, p. 634, 732; V. 75, p. 926, 1403.) 
Tennessee Coal Iron & Le meng mg Company.—ORGANIZATION. 


ae: 
i 


a 
ge 


i 
F 


3 


ouse. 


Owns blast furnaces, coal es, iron — , foundries, &c., in Ten- 
uasee and Alabama.— yo - 63, p. 31; V. 69, p. 82; V. 
Sp ia37; V.70. $86, V, p. 621. 
Nov. 30, , the Alabama Steel & Shipbuilding Co. plant was 
boo at Ensley City. The plant has ten open-hearth furnaces 
Po pee each and a ca of 1,000 tons Des steel billets and slabs 
iuily, and is leased to the Tenn. Coal Iron & RR. .» Which 
muarantees its $1,100,000. 6 cent bonds, and $440,000 6 per cent 
Sit kn Go Sates oneal gh Tate 
con’ ° Dp. 
¥.67, p. 127, 801; V. 70, p. 1196; V. 72, p. - 


P- 
DIVIDENDS.—On common in mi 1 aout in 1900, 6 p. o.; none 
thee to Jan., 1908. Preferred i ar ce Feb., 1904; ato below w. 
weehoore Tie authorized common Pan was incréaeed in 1900 from 


V. 70, p. 382, 483, 589. 
Shame OF te i 00,000 ‘reneral a ee of 1901, $3,000,000 


steel mill at at hav an annual ca 
of rails and 200, 000: ‘tons of steel and other 


existing bonds bearing 6 and 7 
Seer for improvements, The making © t ais 
. 1902. V. 72, p. 876, 940, 989; V. 73, p.86, 554, 


for the 6 mos. ending June 30, 1903, 
Total income, $2,135,475; charges, $399,833; deprecia- 
. On pref. (4 p. ¢.), $9,932; bal., surp., $1,494,914. 


oar oRt— Report for 1902 in V. 76, p. 434. In 1901 output was: 


4,085,086 tons; coke, 1,179,555 tons; iro 
m ore, 1,415,723 tons. 
To eee. 31 1902. 1901. 1900. 1899. 
Ionbanda, ha." foecza? $1,725,638 $2,947,027 $1,865,705 
do. “806,251 89 ~ "705.282 — '577,832 
- 419,537 359,234 ( 76,962 
wens 23,175 19,864 1,497,876 ...... = 





Bal, — _—_——- 
for Year... ee Bs $484,351 er.$143,869 sr.$1,210,911 
B 03)—Cord Meyer, James T. Wood . H. 
F. Salar om i _ ward, oe H. Bacon, 


‘gine enteo a me 74, p. 1256; V. 76, p. 652. 





z een 76, p. 162, 870; V. 78, p. 50. 
nen-cum. ; SUPPLEMENT April, 1 1397, igheaeeee 





= April, 1900, to January, 1904, both 








Trow Direct, Print, & B’kbind.—V. 69, 9.1060; V. 71. D. 962, 
Union Bag & Paper Co.—See page 529. 


Seton Senet Co; of Columbus, 0.—The P. ©. C. & St. L. owns 
a half in’ in this property.—(V. 63, p. 117; V. 64, p. 2¢.) 


Union Ferry.--Operates five ferry lines between ortaage 00 pF ven 
Brooklyn. Capital stock ts $3,000,000; par $100 tte 
19 ferryboata, real estate, etc. Dividends: 64,4 p.c.3 1990 
raphe os oy rt + . 34g; in 1899, S; 1900 to J an, 
; V.77, p. 455. Pres.,J D. Faire ahs 
ed 1064; v.77, p 455.) 

Union Steel Co.—The United States Steel Coy ny peg which took 
possession as of Jan. 1, 1903, owns the entire $20, andin 
eunsidera therefor, and - and the furn on thy ree r 

‘vements, extensions, etc., ry) of new C. 
Ponds, of which about $5,000,000 will remain remain available for Pe 
quirements. See V. 75, p. 1359; V 75, p. 1150; V. 74, p. 100. 

PROPERTIES ne —The plants, located at Donora, Pa , near Pitte- 
burg, on the Monon: River and Sharon, Pa., were when com- 
pleted in every branch by July. 1903 (see V. 76,’ Pp. 546), to include: 


Piante 06 Poneee one Sharon, Pa.. with daily capacity as follows: 56 blast 
furnaces, 2,400 tons; 2 blooming, slabbt: 


new ten-year lease, see V. 1 
+ i1%0; ¥ Vv. 73, p. $6.1 
ishing of $10,000,000 okie 


kegs 1 skelp rorgs, ~00 1 tube works, 300 tons; 1 plate mill, 40 tons; 
tincplate ary 3,60 — i sheet plant, 100 tons; 1 by-product coke plant 
ovens), 


as Fh a sooseny in lower Connelisville district, 4,740 acres of coal and 
acres 01 
Steam coal not on oe Monongahela om 1,534 acres of coal and 179 
ome of surface. Two m D steel -ore steame: 
The Sharon and Ponot: or ines (in fee) — ¥ Donora and Sweeny mines 
(leases) on the Mesaba range, estimated to contain 40,000,000 tons of iron ore. 


Boxsps.—The first and —— et of 1902 ($45,000,000 authorized 


— are es, prinei ope by ep States 
jteel Corporation, and are secured b roperty of the compan 
including che Sharon Steel stock ac: fmt y Fhev are subject to call 


q 
after Deo. 1, 1907. at 110 and interest. Of the bonds $29,1 eee 
outstanding when the stock was turned over to the Steel mn, 
$8,512,000 were issuable from time to time during 1903 for ——d 
ments and working ome. 83,500,000 are to be used toretire under 
lying ——— and th et 4,000 are reserved for Rane s purposes An 
annual sinking fund payment of § 2 percent >of the amount of bends 
outstanding may be used to purchase bonds at not exceeding ‘10 and 
interest, or after Dec. 1, 1907, to a8 os Sree rice. All 


bonds a redeemed are to bear interest for s g fund 
purpotes, thus an ky entire issue in about 27 years. V. 75, p. 
150; V. 76, 107, 54 Guaranty V 76, p. 709. 
‘The bonds issued prior i combination were: 
ate. Interest Ouistanding. Maturity. 
Sharon Steel 1st IM. Cg sink. 11900 5g.-A&O $750,000 Oct. 1, 1940 
TE skein, ~sxtndnintionsees to call at ety oS 1, v10. 
Sharon “M (ist on ) 190 5¢.J3 &D 000 ti) 
caine milt, 2nd on other > Subj. to call at 105 ~ June 1, 1911, there- 
roperty tate after at par. 
eleren Sheet Steel Ist M “61961 SeJaD 2 ee a anmndia 
Sharon Coke 1st M......... 2 Subject to gall after 5 years. 


—(V. 75, p. 1359; V. 76, p. 107, 545, 7 
Union Switch & Signal.—V. 76, p. 479: V. 77, p 827. 
Union Writer.—Organized in 1893 in New Jerse 
combination uding Wyckoff, Seamans & Benedict (Rem - 
Yost Writing Machin o American Writing Machine (Caligrayh), 
Premier Typewriter ne Densmore Typewriter companies. 
"95. "00. “wr. > ey 00. > bo —_ 


7 
és ss ww & : 


6 
or 6 

Pres., Clarence W. Seamans; Sec.. Geo. K Gilluly. Ottice, aune 
City, N. J.—(V. 72, p. 584; V. 74, p. 634; ¥. 76, D . 209, 658.) 

United Box Board & Paper Co.—See page 529. 

Uaited Copper Co, of Montanma.—OrGANIZATION.—Incorpor- 
ated in New Jersey on Apr. 28 and owns about 95 ve cunt of the stock 
and all the bends of the Montana copper properties develo by F. 
Augustus Heinze and associates, ‘produ mang about . pounds 

annually, viz.: ee Ore Purchasin. —— Ripper Ci Consolidated 

ince Co., Minnie Healey he Ccopen hl Min meg § Co; 

“Co. and Belmo Mining Go. "V. 2 Vv. map peas 
1 Am om an 39374,696 t 318 ony Iba. in 
Tic 903 was 12,t 0 S000 toe (Ws. 77, p. 455; V. 76, p. 870. 
common, $7: 000; present issue, $45, 000, 
palin ee reserved for new 

shares, $100. 


5,000. 

roperties; pref. 6 p. 6. cum.; 
bg ye pe: 2 PD. saa 
Nov 1, 1902; in 1903, 8 p. o No bo 


RL 139 Div. on pref.,3 
p. 50. Status Dec., 1903, V 


- 


Let preterred,p.c.s' 7 
8 p.c. 

2d Wroferred, p.0c.0 0 
Com. stock, p. ©.. .. 


nds. Decision, V. 77, p.5i3, " 
» Pp. 50, 

OFFICERS.— President, F. Augustus Heinze; Vice-Presidents, Arthar 
P. Heinze and John MoG Treas., Stanley Gifford; Sec. - 
Gifford. Directors, V.74, p. 1146.—(¥. 77, p 455 M13; v 7 pe Pp 30.) 
United Electric Co, of New Jersey.—See StREBT RY. SuP. 
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INDUSTRIAL STOCKS AND BONDS. 























MIBCELLAMNROUS. —- — Dato |sise, or 
for explanation of column headings, see notes on} 0 
» *arst page of tables. Bonds| Value. 


INTEREST OR DIV: VIDENDS. 
When |Where 
Payable Payable and by and by|m 





Amonuat 
Outetanding uae vot 














stock $1 ‘ bd 
Preferred stock, Ope cont. een $12,500,000 _. Bee. 
U. 8. Cast Iron Pi Foun Oo.—Pret.stk “<7 D6. ©.,non-cum.| .... 
U. 8. Cotton Duck.—Pref. stock, 6 per cent. ¢ abe coe 
Mt. Vernon Woodberry Let M., 'M., gOld, $9,600,000 .-- 6*| 1899 
do oo ¥ 1 

0, &. Envelope~Pro f. stock, ' 

Det co old’ $25,000 d 7, coe “it 161, beg. 1907| 1902 

ae Foam , red. a 

United Blales Leather_Couunsi, a 000,000.Ce..| .... 
Preferred stock, cumulative, ,000, ene 
Deb. $10,000,060, g., 8. f,, yy, 4 “enh. to callat 110.Ge.| 1893 
United States Mortgage ¢ “1a 
lst mort. trust §“E” & “F” g., red. ‘after 10 yre.c 0*&r 1897-8 


bonds. 
U..8, Realty @ Oonstruction- 
Preferred stock. 























Com. ’ stock, 6, 4000...) 20. 








United Rieririe Oo. of New Jersey-See Public Service ye Co/Fporation in 8 Ratt 
Onited Pru:tstock, $100 $12, 


Roky.orc $5,000,000. i coer, 105, yee $F 1900 | 1/000 
0. 0: oa, 18) &. 28. .0* | 
Tntieet dae Improvement Oo—Stock, $36,725,000 ........| ---- | 

United Shoe achin 000. i a 









1,000 
“@”" to “N” g., red, after 5 years .c* |’98-"02 100 oy 


WAY SUP/PLEMEN|T aa 
2,575,500 |7 in 1903/Q—J. 2 pboston, Co.'s oftce, 
944, . |(M. & 8.| Bosto 
8,944,000  & 8. mn, Old Col. Tr. Co, 
36,725,000 





> 
= 
ED 
& 5 
. 


0 
M:| N.Y. oe 


8.| Cont’ Tru: Balt. nh 
J.'2lg p. ©. it, | Sept. 
8. abe Bare ng Dg Jan. 
Hi 
NN. ¥.. Omoe, 49° ay 


. ‘Office, 26 
.N.Y.,P 6 Ferry St, Wy, 


. |N.Y, T9aee, 55 S Gedarae 









RSS? 
ESSEME 
ee mae: 







r) 
5 
g 
4 
a 
5 































DIVIDENDS.— October, 1899, to April, 1901, 10 per cen’ 
and bot 1901, to Jan., 1904, 6 p. o. yearly (Q.-J.), and in Oct. 1s 1902, 
t., 1 1903, 1 lipo ©. extra. 
Fa tg TA for $3,000 000 were issued in 1901 and $1,- 
1902; are convertible into stock at the option 
oft e cokaen after Jan. 1, 1903, —- are subject to call in whole or in 
240, 295, 496; V. 75, R; 803. Asto 


EPORT. scal 7: no 
ooning sept. 30, 1903, with balan 
13 months in preceding year, in V. 77, p. 2096, 2112 
Dividend Bateman, 
on Bock. Su 
(7)$77,150 971,003 


Net Earnings Other Muscel. 
, neal ivetnes. Sub. Ous. Income. Charges. 


19023. 1,852,544 net 225 
1901-2 “2,215, 936 net. 230,581 |..... 260,69 9(819)) 051,408 1,134,410 
_ 1900-1: igang def. ane 68,161 221 580 (9)1,084,767 13,790 
Andrew. W. Preston, Pres Vice Prest., ym, Keith; Treas’r, 
Charles A. Hub ; Sec’ Bradle Ww. Palmer; it. Treas. James F. 
Tilden. Directors $01 3, D. 794. Geil oftices, 131 State 
St., Boston, Mass.—(V, 77, p. "sono, d06. 2112; V. 78, p. 291. 








thew e) United Gas Im pomenouns PoveQoennines 14 sees rs Penn- 
the building, leasing a oopiiien of wrath. Te igo 1900 o Paveanees vo 
building, 

over 30 cities in the U. 8. ieee 70, p. ao) 944. In1900 
tro $15,000,00¢ 500,000. V.70, p. 87, 592, 944. 

ett control of the Connecticut wee & Lighting Oo. +e consolidation 
inl aise of United ghia a Heating ‘Co p. 944; V. 71, 
609, oo ig7s, V. 72, p. 679; V. 7 EC solidated. 






























kee 430. ta Mar bs 
Jo. a — ¥, 1902, the street cabway, So 


© peo Sper vicinity. V.'74, p. 684, 8 
$000.11 i140, f3 a T Vv. Te i De P7be ta 1253. 

STOCK.-—' voted May 4, 1903, to increase the stock 
725 oe re were offered the right 
ar, payable ste) ey onJune 15, 
re all at onan. st on Aug. 1, $10 0n Oct. 1, $10 on 

on to Jan. 1,1904,. V.76,p. 354, 1088, y. I 
0. per annum, payable — n 
sane wrineane mate paid extra Sivthenhos tsp. 0. in eoeveretbtotce 

ee 77, D — — ‘or 1908 are about $4,400,000, or 12 p. nei on the 
8 J 
REPORT for F002, in Vv. es 1029, showed pean of 88, ae 643. 

Do » Lewis B Arch 


pe Thomas 3 Sec 
Sts., Phila. Vv. 76, p. 1038. —(V. 77, D. 150, 1299, 1546) 
Onited t ead Co,—ORGANIZATION.—Incorporated in New Jerse 
in Jan., 1903, by a reenans og with the American Smelting 
Refining Co., a8 mation 4 various lead producing plants 
mentioned in ve 77, Pp. 827; v. 76, p, 2 Stock authorized, common, 
$15,000 rLrecagg pref. 6 p. c. cumulative, $ 10,000, 000; odd = A ot shares, $100. 
Debentu see table above. The $281 wick-Boston Lead 
lst gold 58, ivot. A & O., - ate a; idl, vane understood to be the 
ony De Bee oon bonds. 7. Pres., Barton Sewell); Vice- 
££ eve . W.a ena ‘trend. 5 Thomas J. Phillips, Office, 
nA Dieodway, ar a 77, p. 827.) 
United Shoe Machinery Ontee page 529. 


Re 


United eng = a Iron Pipe & Foundry Co.—ORGANIZA- 
TION. ‘“-«, - a verd 13. 11809, 29, per plan in V. 68, Dow, tas 233; 
Vv. 69, p. 3 in 72 on preferred, Dec., 1899, to 


June i; i900, inclusion, ine p. . quarter! (7 ae cent per * annum); 
since to eee Ry A inel., lp. c q m. and pref. stocks 
autho 000,000 each; outatanding, 12,500,000 
Bonps.— ene American Pipe & Foundry Co., $1,194, 
70, p. 87; Vi ae 4H 359. 

3 r year end 1, 1908, with balance sheet, 

az. Total net oa tt int. and im rovements, 
ari aget. $711,184 in 1 tye, reserve for wor capital, 

78; div. on pon pret. (4 Cp. 6. Pa 000; bal., sur. $182, 

OFFICE fayons let Vice-Pres., Geo, J. Long 2a 
wer Brea k ra d Treas., B.F. Haughton. 80 B’way, 


Dypscrone, RS.—Samuel Thomas, Geo. Hayes, Colgate Hox, | rod C. Overholt, 
B. ¥. vverholt, 4 E. Burke, B. C. S gag Bt poole oon. 
A. #.Callanan, P. J. Goodhart, David Giles, W. T. ©. Carpenter and i. 


—(V. 74; p. 1859; V.'75, p. 27; V. 76, p. 1406, 1412; V. 77, p. 2163.) 
United States Coal & Oil Co.—See page 529. 
United States Cotton Dack Corporation,—See page 529., 
United _— Envelope.—See page 530. 


United 8 ongee, Sarees —tn:* fusneebaniam’? conto’ under the 
laws of New York State in owe not ee ep ay ted Dec., 
1900,-on about 30,000 miles of railroad in the Gatton Steves. In 
1887 the: stock was 000,000, to $10,000,000, and the 

& Ohio Exp. was purchased. litan Exp. V:'72, p 92. 
DrvipENDs. i ‘A Ag =. 94. '95. '96 to ’00. ’01. *. 1903. 
Binee ’90, p.c. 2 Oo 3 yearly. 3%. 4 
—V. 73, p. 7 "04." 


ae States Sonate ephemera ree Milling Co. 
mires Staten Hav. 7 p88 1893, in N.. J.—V. 56, 
77, v.8 REGS 5... ; v.81 p. ee aie ¥ = BES . 557, a 17, ANY > ut, sole leather. 


y 1,°93,8) 









. cent, cum., $30,000,000..... .... cose See text.) Q.—J. pata 
United states Red @ Boheing Oo. -See text. Ty 
Onited States $25,000,000 authorized)| .... 100 | 23,666,000 /2 in 7 coves Office, 9 Murray St.N.Y.|Apr 
Preferred ($25,000,000 auth: }8p.o.non-cum ...! ... 100 | 23,525,500 (8 in 1 Q.—ZJ. do do Tastee 
Onited Fruit Co,—ORGANIZATION.—Incorporated in New ef DIVIDENDS. aes, in po "98. °99. bes 01. '02. 03, 1904, 
on March 30, 1899, eens eee Sranemnnens. V. 68, p. 62 Preferred, p.c- 4% 5 6 6 6 Jen,t 
979, 1134; V. 69, p. 909. 1016, Ovendas onpressereds : May 1, 1900, t0Son;, Isat, Wiepen 
Official statement, V. 69, p. 854. Properties owned, see reports V. 71, Bonps.—¢in' fund 4 Bev of issue re the debentures to 
p. 1011, 1020, V. 73, p. , and V. . 2096. V. 74, 095; V. 75, chased or drawn at 110. tures for 89 653,000 have been von 
p. 621. No rthern Ry. of Costa Rica, see V. 71, p. 1067;" his dada nal me by the trustee, but on Deo. "BL 19 1902, ony rene CO onenaie 


and $1,400.00" in the treasury; of the latte retired 
y fund and canceled Aug. 1, 1902. V. 7 D8 “nae 
Canontous of May 6, 1893, and application V. ee, 23, mm 
Broo eat Dar the ngeeternen stockholders’ committee in : Boos 
eens V.. 


- ANNUAL REPORT. —Fiscal year ends Dec. 31. Re 
in V. 76, p. 479, with balance sheet, goowins "polit and eae hd 
prati of {600m duced rom tas bases hoes ate 
Pp eda m. the balance s' 
prainst $4,606,047 in 1901, oe Von 
CERS ne E. C. Hoyt, New York City, A 3 wy Joslad 
T. Tubby, Brooklyn, N. Treasurer, James R. Plum. N Y. Olty; 
N. Y. Office, 26 Ferry Street.—(V. 77, p. 2039, 2163; V. 78, p. 50) 
United States Mortgage & Trust Co.—See page 530, 
ee ates Manag = A & Constraction Co,.—ORGANIZATION— 
Incorporated in New Jersey on Aug. 4, 1902, and wok Over per plan 
V. 75, p. 247, 294, a8, 736, all real estate, con’ soahetieen other 
of of George A. Fuller Oo, ‘(eee V. 74, p. 1087); and the New 
ration ag 73, fie 1359); also — ee te Mm 
Fd tho Cen & Trust 


henge roar oo hes Ty si 
oon e, V. 75, p. 1 See V. 77, p. 397, 95 953, o108. 2396; vn 78, 
DIVIDENDs.—On pref., Jan., 1903, to July, 1903, inol., 1 
The Oct., 1903, dividend was passed, and future profi te 2 trom cunstae 
tion will be determined only on work completed. V. Te pe 717. 
REPORT.—Statement for 9 Oe yee tem z wae 30, 1903, with bal 
ance —_ wasin V. 77, p. 297, showing: r°fits, in 
share of estimated profits, $1, 402,1 134; Sat at arges, 
rofit from estimated increase in a of investments held, #48 
ivi end on pref. stock (419 p. c.), $1,215,49 
stock of subsidiary ons. oy 390; bal., sur., $198, 
CERS.—In Jan , , Harry 8. Black and associates, having ae 
qulred control, were sneak to reorganize the management, id 
=? . 233. ) 77, p. 717, 958, 2089, 2103, 2163, 2343, 2396; V. 78 
p. 51,1 . 
United States Reduction & Refining Co.—S¢ee page 530, 
United States Rubber.—ORGANIZATION AND PROPERTY.~Or 
under laws of New Jersey in April, 1892, for the ena 
ye 1892, V. 85 boots wOoBe shoes, er} A ee to N. Y. oe _ 
see 5% n 
quired five of} ed concerns. “in Sept., ’ 1898, purchased the 
stock of the Boston Shoe Co. see V. 67, p. 905. V. 'or, p. 691, 738, 
802, 905. Owns three-fourthn of the rabber t 
output of the U. p. 733. aa a outside “trust” J iar 


9; div. on outs 


8. 
1900, see V. 68 Rs B74, hon WY 71, p. 37, dg V. 72, Mid 
73, p. 1318; V. 4 sold rubber tire business 
ber Go 8 Mfg. Co Py 089, : 2 T08. 


K.—Pref. stock has haga moe as to assets and earnings; 
vonaed debt can be created only with consent of three-fourths of ea 
class of stock. See editorial May, 1893, SUPPLEMENT. 

DIVS., p. ct. 1893. 94. ’95. ’96. ’97. iy 99, 1900. 1901. 

Common...... 0 O 24 0 2 2 2 None Now 
_Proferred.....$ 8 p.o. yearly~ 16 8 8 8 Jan, 1 sine 

q In 1897 paid on preferred in Jan., 4%; July, 2%. 

FUNDING NoTres.—The funding notes of 1902 are secured b, 7 dened 
of notes of the subsidi companies ag! ting. $12, ta a 
were issued to discharge the en’ floating debt, inclu ding 
subsidiary companies. Under the og instrument yee 
sets of all the com oe excluding real and fixed : 
never be less than 000,000; in addition the ies Ott 1 ae 
all unencumbered, was & estimated at $12,500,000. V. 74, p. 684, 

REPORT. Report for yoar en Mar. 31, 1903, in V. 76;p.1141 

Gross. Operating O Au Bad 

Fiscal sales. profits. income. inderest. debis, ele. 
1$028:...51,888, 757 2,531,681 a *1,179,490 gi 460 Lee 
1901-2....45,917,537 474, 469 708,1 1,063" 099 

* Includes interest on loans, plone int. on B. R. Shoe aah 

0,000; int. allowed customers, $154,346. 
Total surplus Mar, 31, 1903, $1,384,460. 





The earlier reports mews for the company pune : ar 
Year End, Mar, 37 1901. 
Gross income... $58,330 $265,622 $9,288,778 ss,4leee 
Rent, exp’ses, etc. 476.489 203,016 __ a8. 
$9,226,514 


Balance.........d6f$418,109 $62,606 $9,007,887 

DIR ROTORS: Samuel. P. Colt, H. B. Converse, James 8. Ford, }. 
d, i; 

J.D. Vermeuie, Beary! L. Hote» kiss, es Lelan ~ 






ibe 





WY. TO pd ‘ue, 20, 1141) aot 
—(V. 76, ¥ ’ 
od 5 Co.—ORGANIZATION: 
une 17, , and acquired 
stocks of the following shipbuilding concerns, free u 


verse, Converse, Wali 

tetson, Francis UL. Hi hraim L. Corniog, ¥. pees par 
Samuel P. Colts Vies- Pres Costeiio io 0, Sonera iq Vie. ce- Pre res 

United States Shipbutildt 
ated in New Jersey on 

Union Iron Works, 8an Francisco; Hyde Windlass Co. of 
io rane ee NS. Wastern Sbipbulldl on, Now ond, ail 

& Hollingsworth Co., Wilmington, Del.; ; Canda Mfg. CO., Carverel ¥. 
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] INDUSTRIAL STOCKS AND BONDS. 
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INTERES | Bonde— Prinei- 
—isGELLANHOUS. Date Size, or} amount es OR DIVIDENDS. pal, When Due. 
ot column umn headings, &6., 800 note on ie ws When {Where oa and by 
first page of tables. Bonds| Value. Cen Payable om. *| Dividend, 
tes, red. par.NXo.0| 1902 | $5,000 |$11,000,000 5 g. |M.&8.15|N. ¥,, Morton Trust Co.) Mch. 15, 1005 
Dom) Oe Tl Donde engerte 1898 1,000 Td: 300,000 5 &. |F. & A.|EilotN.Bk..Bos.éProv.| Aug. 1, 1908 
Com. stock, dupa POO: cheek Beale Boo  eepecedhn a) aw ae 
eae 6%» noL-cum., $20,000,000)... 100 | 20,000,000 | 7." ga te eacgiie My SUM La Seer 
50g, Ce red 110anyJuly Me.c*| 1902 | 1,000 | 14,500,000 5g. iJ. & J.\Jan., 103, int. last paid. res x, Y pas 
000,000, g., red. text.N..c*&r| 1902 |1,000&0/ 10,000,009 5g. |F. & A.|Feb., 08, int’st last pd.| A 
“ sho for Beth. Iron, g.GP.c*&r..| 1901 | 1,000 | 7,500,000 6 BaF. | ccensccees Ang. r 1998 
fest agaumed bY Bete. oe oe 000! | Loo [s08°82;500 [a0 text 9 “t' ln ¥, Of Empire Bldg. mye i 
8 5 wees . * Li IL. i 
Ghativ ve, $400,000 bE 100 360, 14100 |7in 1903] Q.—F. ° do Feb. 15/04, 7 
Piet ck. 7 por oot cu 11b,8£.(text) Guo" ar| 1901 |1,000%0|7 o9g5780001§ $ € |Vatious|N.Y.,J-P. Morgan & Co, Apr. 1, 195 
gaat tz, B., $04,000,000 not red., 8. f. (text)...c*&r| 1901 |1,000é&c! ¢ 5g.| _ do do do Apr. 1, 1961 
ool 26M. tes meh » Bes patra “red, text, Us.c*&r| 1903 |500 &c. 152,902,000 5 g. |M.& N. do do Apr. 1, 2 
NTROLLE: 
‘eares, convertible).....c*} 1890 | 1,000| 2,872,000 5 |J. & J. do do Jan. 1, 1910 
steal a achent ha wes TR a cateaat tebe o 1893 500 &o. 6.900.000 5 a. & 9. N.Y.,02., Empire Bldg.) Apr. 1, 1913 
re IOs va pe deonnce u 4 A x ,. . ° 0 o 
a ares ssossaioee!| tame [es fanes| SIRES] BB [ge Ee 
2.0 * .' ° . 0 0 ‘Jan. i, 
sii Sigg a | 1684 | aon | $299888) 8 UE Bl wx, aiatiianccn. A Spin 
1 000 * po ’ " ° le x. 5. 8 a 
Sites ond., 8. £48 car 13000 | 4'682,000| 5g. |M. & N. pi eteeitte Nov. 1, 1920 
ce sink. fund., red. par ..| 1901] ...... 2,250,000 5 |\J. & J. oa es Jan. 1, 1915 
£.,red.at 105 af.’05.Us0’| 1900 |1,00040| 83,000 5 |. & O.|N.Y.,U.S.Tr.Co.,or Lon.| Apr. 1, 2 
cpa 9.105, $100,000 yearly July 1| .-. 1,600 | 1,500, Oe. B38). July 1, 1919 
do i. a, fed MONCY MOTtZAKE......--.+0-« pes 150,000; 5&6 Jan.. 1 
do P ke Erie RR. and Duluth Missa be & Nio. “Ry.— See those colmpanies under R!Rs.—For other bonds, s'ee text. 
Bessemer & La! 











was also purchased. V. 74, p. 1313; V. 75. Toe employes ig Jan.,1903. V.76, p. 51, 334; V. 77, p. 827° 
pig ‘Bee that company, SUPPLEMENT, Oct., 1902, and 48.p.1 238. 
. 227  pavimaaee tha ref., 1% p. ¢., quarterly d Aug. 1901, to Feb., 
i. 603, gemee Gm oui dr. wnt ceumcineed receiver, on om open 1904, incl. On jade. Lp. G.. pe y, Sept., TROL to Sept.. 1903, inel.; 
tee, Samuel a Unteemyer, conmeel. % i 4 t Dec., %s p. ©.; in Jan., 1904, the dividend was passed. V. 78, p. 108. 
5 of Ebeiden ey 953, 21632343, In | _ BONDS.—The collateral ost 5 per cent bonds of 1901 were secured 
ae 305, 1380, 16s; A the first and collateral | Dy all the securities owned; 000,000 only (series A, C and E) 
suite were in Pre Oey V. 74, p. 233. Contracts April 1, | 8° subject to call in whole Gr part at 115 per cent after Apr. 1, 1911; 
wu 14,075,449 77, p. 2 »P- @ sink fund of $3,040, hot exoseding 115 June 1, 1962, can 
5,44! purchase bonds if obtainable at not ex and interest, om 
po erage PLAN.—The plan, in V. 76, p. 1197, issued _in ty. after April 1,1 191 g11, may be applied to the redemption of series A, O 
163, by the committee (Geo. KR Sheldon, Chairman, City Trust Oc- | and E bonds drawn by lot. In Dec.. 1903, #5, 539, 000, not in- 
a ), provided for the formation of @ new co 18-000, » | cluded in pleeaen shown in table above, had bee 0 pure shane and 
authorized to issue Matec ee 000 common and $1 were held ative in the sinking fand. Carnegie holdings 
(ye phd pi premeret stock (preferred also as to assets) and In 1902 romulgated a Wey «ee V. 74, p. 733, 8 92, 991, » 1359; 
year gold bonds. Over two-| vy. 76, -P.BAB) ‘or or issuing 000 5 per cent secon ot mo 
the firat mo rosnge onds were deposited with the Sheldon collateral bonds for the retirement of ) pref. 
Committee. In January, 1904, efforts were being made to unite the | ana raising 8 850 000,000 additional ca yw use follows; 
ete., V. 76, p. 49. to pay for iitions made during the prevedin yeer,. #15. aay 000, and fo 
ers report was fia Vv. 77, Pa 1744, showing status of conastitu- for urchase money obligations incurred for 
ext companies on July 31, 1903, and carnings tor ror ending Aug. 1, | gh after organization (in 1901), $10,000,000. Tonpers 06. D. D. 
1908. nings of Bethichem Steel Co., V. 8,p 545. pe 334, 439. 

Boxps.— lst mortgage bonds ( 6,000 S00. coves A, of which tn 1908 8150,000,000 stock wa« exchanged, $ for 8, for sec- 
siso0,000 tn. the treasury) are secured fw » tirst Hen on’the plante | ond mortgage bonds , $20,000, 000 of the bonds being seo sold at par in 
named above ens the gory? Steel G Co.) The “collateral and | cash to a syndicate headed by J. P. fo eg me te © arrangement 
trust mort secured by the deposit of 299 910 of the 300,000 | with the syndicate was thereupon terminated, the ——_ commis- 
shares (815, 000 —_ of $50 each (2 p.c. paid {n) and by $1 0,¢00.- | sion a 4 ty in cash on all the bonds issued, viz.: $6,800,000, leav- 

Go mend oi yo asecond mortgage lien on all | ing $13. net for bt patter al The pacts a $30,000,000 


000 
remainin, roperties of od com . The latter | bonds a aitabie for sale for cash will be piaced inthe treae as an 
pe dag mas ot rights. Y.75, >. p. “347, 308 , 565; V. 76, wa 494, asset and the $50,000,000 applicable soe sasheues for 1 refe: 





stock 
xecutive Committee, T. Boot o ‘gan Prancisco | Wi!l not be issued ‘at present. See V.76, p. 1147, 1200; V.77, p. 717, 


"Max Pam E. M. Molivain: ‘and Lewis Nixon. Office, 43 | 927, 1536, 2039. 
oe aa ; . The collateral trust second mortgage 5s of 1903 to be issued as above 
a pi 77, p. 2343; V. 78, p. 51, 233, 2¥1.) (V. 74, BAS) 
p. 584, Kaa Ley an Ohad will be next . rank and simi- 
Steel Co, of Everett, Mass.—See SUPPLEMENT | jar in form to the 5: ey will be subject to call after ten 
ot aprie 903, and V. 77, p. 41, 2896; V. 78, p. 286. ears from date at 16 Po interest in whole or pert, at the latter te 
United States Steel Corporation.—ORGANIZATION.—Incorpor- Gontennees by lot and coupon bonds to be redee first), An an- 
sel in New Jersey on Feb. 25, 1901, and acquired per plan in V. 72, | nual sinking fund of $1,010,000 will provide for | pot a tof the 
p. 441, 679 (see also V. 73, p. 349) ), practically all the stock of— bonds. No foreclosure ferost oon can be brought for ae {in pay- 
Total stoc ment of votre | “* ie gig | con puting iter less than Ae Sen 
yg rae a 4,300 Amer. 71s Piste, oo a comma fiuacy wortas a a ant Re ranger as given iy bonds, V. 75, p. ath 4 2 
ae Y . of the prince! in CHRONI 
oe 40,000,000 | Amer. St. Hoop. 20 ascertained through index om. 1 page ayy ty 6 of INV. SUP. for April, "1902, 
Bonds of companies controlled not mentioned in fable ab above: 























: 7 p. c. pret. Inierest. Outstanding. tone 
fe" wa ot or Stak Mines. ..... Nat.Steel Ms. ($250,000 are 5s) 5&6 $1,696,000 p> de Deer, He 
|imbien ce QAO | Aeon urneostaataire:"” SEGA" 10000 ag tort 
¥ : egh. ace mo; \ Pa . A. ‘Aug . 
Saeed 000, p| Union Btoel CO veer yay eg oe ee & 

Wana tan ortenae 25F.M.&N. 2,000,000 May 1, 1910 
Compare V. cs 7005, % dee p. 483; V. 74, p. 273, 434, 991, 1042; No. Lak ‘e: 
Wap. 1877 V.98, pe i eariy. 8 8. due $10,000? 54 &s, 50,000 —sep.’0408 
PROPERTIES OWNED. The. properties owned, exclusive of those ac- | Host, Goke 1st morteage..... 
ured through the Union Steel Go, and Troy Steel Products Co., are: Hate sake es mortgage, dis : > ae pos eens, - ree 
Cee ea ae ee ea | eC Ls ee ee 
y ra y ; 
mls in¢ Slant: 19 plants, comprising 30s puddiing furnaces: Os mar- ones ree Mo} 5¥.&A. 700,000 Feb.’0410 
mi is, produc tin pi t6, etc.; 27 rod mille, in 16 plants; #4 wire bla tes Contin. ch. mon. M. j 
est attra fateee ante eae | testereidyom now tn etane smut 
tron ore mines In tha armor, axle, etc.. shops; ex EPORT.—Advance ee or was in V. 78, p. 101. Report 
Balint snoacsetaryeacemennioue gong tata | tor your chdlng Des; By 1005, tn V7, 
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coke ov B peat, He ended —e—o 
aaon, Pe DOT notes of steam and gas con! landeere. rallrecde lake wee. Dee. 31, 1903. Dee. 31,1902, Mar.31, 1902 
fe cata’ ed Chemanen Tron Co.’s Mesaba properties in 1903. V.77,p.405. | Gross sales and earnings ..... .........-.. $560, 510, ne cesenwus nike 
Pat gr iput of the company in 1902 (see V. 76, p. 808) is shown below, | Repairs, ete., andj charges of 
n enya ze ego oy 2 e. ot that oft 9, counteys Bes- subsidiary companies.......  .... Sat 426,901,715 écsetiee Sues 
Meal, 52 p. 0. OT By ©: ROE ER HRREES Net earnings ...-.-o--eeveeeen $108,979,012 $133,308,764 $11,508,054 
Ourrur. Fin. PRop.—(Oonel.) Gross tons. 607 
POR Oa... - 16,068, ai3| Finished evructural —_ fof Or U 8 Gore houda.. ‘“S'9pr'soo 010000 Sea 8aS 
Bessemer steel.’ 7,975,530 | | Work.........--.-.---- 481,029 | nopn@ort. aaree preva) taeeiso | 834, 7102 <n can, 
mer see... ey $,759,210 | Plates and sheets. ...... 1,483,117 | Eoxtr’y. repl’t f’'de(reg.prov’n) _ 9,194,715 38 815 § 12,189,096 
San heart th steel... 2,984, 708 Wire and wire products 1,132,139 | gpee.tund dfor depen wad impr. 10'000;000 O:000'000 2,500,000 
Ou mined { tured... 9,521,567 | ye vamp bi — oer "782,687 Interest on v. 8.8 tee ye *5730,800 18, 187,880 15,200,000 
eoke)...... “3 eprec’ nininven «= . DyfDV,VUU — saeee coeeee 
se eager a ana Mane | MER Oe es te ele te ke 
In J 4 1,920, 786 products a ee eewerewewen- 8,197,232 Div. ans obcaien of on a ‘i ) sddeus etedee ¢ ) 25,282 
was purchased se alot # majority ot the ca copttel stock of the Shelby Tube Co. 
oper A 3,p V.72, p. 1285; V. 78, p. 86. Coke | Bal., undivided earnings .. $11,962,615 $34,253,657 $22,515,238 
Bs psi. “in an,, 1962, '30,000 acres of ‘coal lands DIRecrors. - The directors are as follows: 
sale opalty basis by constituent companies from the Po- To Feb... 1904 To Feb,.1906. 0 Feb.. 1905 
ties on Tipo} on these will be erected at least 3,000 | 5. p.Morgac, Francis H. Peabody Marshall Field, 
P $27” th a capacity of atleast 1,500.000 tons of coke. John D. Rockefeller, Charles Steele, Damel G. Bi 
also erica Stool Foun with Allis-Chalmers Co 74, p. 271; | Henry H. Rogers William H. Moore, J.D. Rockefeller Jr. 
l Foundries Co., International Minas Oo. and Charles M. Schwab. Norman B, Ream. Alfred Clifford, 
Realty and and Construction. See statements of those com- | Hlbert H. Gary (Chrman), Peter A. 8. Widener, Robert Bacon, 
ei err rine of alo proparty'Yorprige™ | Gate, rams "dgmev eam Hann re, 
ais ot news per capital stoc ‘ot ihe new Union | Fam Gayley, eree, William Edenborn. Clement A. Griscom. 
that Cements Deing guaranteed, Orvicens.— President, W. B. Corey: First Vice-Pros... James Gayley: Sec’y 
the sess iors, 546, tag ye ee Salaun > were ae and Treas., Ricbard Trimble; Comptroller, William J. Filbert. 
VM pel co + Gapital etock was abandoned in Ootober, 1903 | kT HCE COMME™ERT, Goo, W,,Persing, Chairman: Hoary Hi, Romer, Nor. 





“ tHodk, ton 2 Tetirement of $150,000,000 of 510,314,100 pret. ce, 71 B’way, N.¥.—(V. 77, p. 1877, 2037, 2103, 2 ‘ 
Bors tockholders May, 1902, V’75, p 81. 0 BL, 101,108, ‘ i ; wiidiec nic: 


below. Large e' 233) 








524 





INDUSTRIAL STOCKS AND BONDS. 











































































































MISCELLANEOUS. INTEREST OB DIVIDEND, 
For explanation of column headings, &o te on| of | Par” |, Amount | |eate When |Where P Peary 
on ie 8 be umn j-» 8E8 NO on 0: . ere Pa’ 
fret page of tables.” Bonds| Value, Ovtstanding| “GP” |payable| Winvle, and 
rginia Carolina Ohemical—Stock, com. 8,000,000.| .... | $100 [$27,984,400 |See text.| Q.--M.| Richmond. va 
TE Ree aise an to nescte) 6 D. e., cum. : eum. $13, 000,000. ied “77. | “100 |"12;000,000 |8 in 1903 qs. 15 pee a: 
Col. tr. Mg 20d 4 105, sinsing t Ce....c*| 1902 | 1,000; 7,000, 5 g. & O. Checks mailed, 
vi Iron Ooat 4 Goke—Underiyivg be rponds (s00 t6x0)| 35 | 5-006 685,000| ...... Bcc’ 
Va. Iron Coal & Coke. 1st M., ¢..§ 10,000 ‘a...c*| 1899 1,000| 6,993, Sa. |M e's. N.Y. BK of Manhat.0o, 
aie sou. Ry., 1st M., $2,000,000, ees. *| 1902 1,000] 2,000.000|. 5 ¢. J. & J.|intiat from Jan. 1, '08 
o Coen erewerseepeccewceresceescscces ose . . Ce, 
We Ge Ooi. ease ld, $7 608,600 8. £:-::| 1900 |100 &e.| 6,026, 5g. |. & D.|Phil, Prov L.@ trey 
—Il1st M., $10,000,060 sfelo0n, "Col, .o*| 1900 | 1,000 »360, 5 g. |\J. & D.| N. Y. ; Colonial tr Co. 
Me Parweateamtne mntern | | 1 | LENS laacidele Wa seem 
5, , ooo esee Ns .' . 08 n, “52 teens 
gold bonds, $10,000,000 OB......... ¢*| 1902 | 1,000| 9,853,000| 5. |\J. & J.|Old rove Saat, Pek 
Western Be re gu, by BX. O- ext. in i803.| 1884 | 1/000| 1/500; 34 IF. & AN-Y,, Grand Get stars fen 
Western Union Telegraph—St0ok...........200.ceceesseeeee Ske 100 | 97,340, 5in 1903) Q.—J. N. Y.,{ Office, 195 B’way.\Jani 1928 
‘Trust bonds.Mle............-..-.-.s22s-s200- o*| 1888 | 1,000| 8,504, 5 |. & J. doy f 
Pund’g and real estate mort., ss 080 8, gold. #.c&r| 1900 |1,000&0| 15,250; 419 g. |M. & N. a ae an. 
Westinghouse Air Brake—Stook, $11,000,000... °.;---.. a 50 | 10,990,450 |24 in 03| Q.—J. ay 1989 
Westinghouse Assent. stock (V. 71, p. 1274)| <... 50 | 18,526, See text.; Q.—J. iN. ¥., Off100, £36 Sway antl a) 
Fret pret (4,000,000) st 7P-0, ,cum.(see remarks) .| .... 50| 3,998,700 |see text.| Q.—J. ‘do “x is Toe 
| 0, gold (see text). “ae 1898 | 1,000; 2,787,( 5 g. |J. & J.) N Y. Mero. Trust Co | J; 2 
Walker Oo. {et mortgay yo gee text)........ ..... 1898 | 1,000 850, 6 g. |J. & J.) N. Y., Central Tr. Co, | 4 
Westi Mace 1000,000 (tbs ai di ina). es pg oe 50 | See text. |See text. Q—J.| janine 
Mortgage, subject to call in 1905...........--c---2-+--. a ew 350, 6 i: & Bima aie co, rien, we 
Debentures, $1,500,000, gold, ee by lot ‘at 105...| 1899 | -..... | See text. 5g. \J. & D. 1919 
Westingh F’ndry, lst M., gu., due $50,000 y’ly, beg.’07| 1902 | ...... 2 R 5 Oe Whe * May, 1907-27 























Virginia-Carolina Chemical Co.—ORGANIZATION.—inoorpor- 
ated on on Be 12, 1895, and has acquired miost of the successful mana- 
factories commercial fertilizers from Balt. to Atlanta and Savannah. 
Vv. J. 96. B. 431; V. 69, p. 232, 964; adv. in CHRON. Mar. 4 V. 72, p.444. 


lication havin ro rties owned, e iB i08 V..7: 1186; V. 72, 
pol seo. 1. 1285; V- 73. 137, $40; 0; V. 74,D 3s i09 aay v.75, p. 81, 14 146, 
of whose $ 


owned, Coeuamaan ‘the ben Ag ° eeoater See V. 73. “3 240, 137, 1385. 

In Ang. , 1903, arrangements were made with a cay to ad- 
vance not exceeding #6 pn ag 4 oe ane from time to time for 
working capital. V.77, p. 355, 

STocK.—The stockholders ialane on July 17, 1901, ty t a an in- 
crease in the common stock from $12, , the new 
stock to be a a ee oil, ete., ,Broper ties, recently p purchased, 
and from time to he amg _* outs tanding Dec., 1903, $27,984,- 
400. V. 73, p. $6. 13 137; V.7 » p. 496. 

DIvIDENDs—(P.c.) ; 1896. '97 to Mar, can, incl. June, bat J une,'03 

earl 


Common......- 4y qr 
p.c. In full to Jan., 1904, inclusive (paid Q.-J. 15). 
In Sept., 1903, common stock dividends were Rar pending ar- 
rangements for ad itional working capita!. V.77, p. 4 
‘COLLATERAL TRUST BONDS.—The bonds are secured i the $9,881,- 
- 300 Southern thern Cotton Oil stock owned and $2,209, _— of $2,219,200 
stock of the Charleston & Manufact’g Co. roceeds were 
used to restore over $3,300, cash taken m Pan g capital on 
account of recent acquisitions ~~ to provide about $3,500,000 still 


due for the pro a They Or So to call as a whole 
OR any interes ~~ at 105 or for sinkin; bg 500,000 annually, be- 
ag 1904, at 02% and interest. 75.) 2 errs 687, 1102. 

77, Dp. 194, showed net 


RT for — ending June 15, 1903, in 


earnings, €2.5 317; int.on bonds, $209,401; div. on pref. (8 p. ©.), 

$960. Vv. On Com. (5 p. ¢ ©.), $1, 399,220; bai., sur., = ,696. 
OFFICERS. — Morgan ; 8. D. Crenshaw: 

Treas., 8. W. Tra’ BEF, Va. New directors Aug., 1903, V. 77, 


P. 405—(V. 77%, > $02, 355, 405.) 

Virginia Iron Coal & Coke Co.—See page 530. 

Wells 5 Raege o & Co, r1806.-"Gu August 1, 19 under the laws 
of Colorado February 5, 18 On ue 1, 1903, operated om 
39,359 miles of railroad, 1 oes miles o stage’ and 5,552 yn of 
steamer routes; total, 46,309 mil vey Dividends of 8 per cent yearly 
were paid for many yew the semi-annual dividend paid in suiy, 
1894, pe weteces & 5 p. 63 vie95 to Jane = 6 p. 6. poasves ¢ 
and in Jan., 1902 v1 804" each . 6. Vee 5 ee y, 1 Jan. and . 


1903, and Jon, t n-of Executive Com- 
E. H. Hi nage Oct., 1902, V.75,p. 621, 803.—(V. 
75, p. 1, —_ 


Welsbach Co,.—See page 530. 

Westchester Lighting.—See page 530. 

Western Gas Co, (Milwaukee).—(V. 74, p. 482; V. 76, p. 658.) 

Western Transit Co.—Owns piers, pe in Buffalo, N. Y., fleet of 
14 steamers and also barges used on the Great Lakes. The N.Y. Cen- 
tral owns its $1,000,000 capital stock—(V. 76, p. 216.) 

Western Telephone & Telegraph Co.—See page 530. 

Western Union Tele eranh. -~Organized under the laws of New 
York State on April 2, 185 present name adopted in 1856. As 
to favorable dec od, in Oct., ag in claim against Amer. Telephone 
& Telegraph ry v.77, pA dn 

Stock —In1 stock trom $86,200,000 to $100,000,000, of 
which $8,620 fis oon thenpaid as «crip div. to re eet ee —- earn- 
ings expended on the property and $2,630,000 s 

DIVIDENDSs.— "3 "88. ’89. °90. ‘91, °92. ‘93toJan.,'04, incl. 

sag bird p. 6.. 5 5 5% 5 15(10s8c.) 5% (14 Q—J.) 


30, 1903, the follo 77 Telegraph were 
piesa ecss the collateral tras t ponds: Gold & Sto eg 
961,500; N.Y. Mutual Tet 4 #3 é 

and bonds, Mates Un. Tele ‘és 
bf funding and real estate 49s c “* 3500 are secured upon real 
estate in New York ane Chicago and provide for the $6,800, of 68 
and 7s o in 1900 and 1902, construction, etc. In the event of a 
mo; aun placed upon any part * the system, they will be given 
one thereunder. V.70, p. 384, 1203; V. 71, D.750; V. 74, p. 785. 
COMPANIES.—Under leases the company aside from other 
rentals pays interest and dividends as below. On June 30, 1903, the 
company owned the follo stocks of the several issues included 
below as outstanding: $632,900; Go 


Tel., 
$1,443,800; Int. Ocean Tel., $23,100; Ill. & Missiae! i Tel., $100,350: 
Pacific & At. Tei., $1,458,125; Southern & At., $390,475.” ’ 

Lease Int. or div. Han mas 


expires 
1932 914,006, 09.000 8 3° Q—-M No bo bonds. 





Am. ral te Oils stock. 
Ch. & Northw. 7, aa 


lst mort., int.suar...  ...... 1100; ;000 é Més” Sept.1,1904 
—, Bay State, e, atk bs 300,000 4 —M No bonds. 
Franklin Tel. stock..... 2267,100 21g M&N No bonds. 
Gold itakaleas” 1p8h wiewene be aay eae 
not m: ay 1,1905 
plinoisg Mise, Tel nerpetaal. e1.630.145 4° yas | Nona 
* o bond 
N.Y.Mut.Tel. stock (#25)Feb. 1982 311a'300 6 Al Be spit 
Mutuul Un. Tel. ist £1,957,000 6g. M&N May, i911 
Northw. ‘Tel. | atk. 850). My7,1980 2,500,000 8 J&J Fax G85. 
’ .000 an., 1904 
Pace & ad stock ($25). 99 years gotis75 4 J&J No bonds. 
Sou. & Atl. stock { 25).999 years 558,400 5 A&O No bonds. 





$2,5 555, 10 $100, 350; a arr 4.600; t, vis. a. $632,000, 
600; ¢ vollateral 238 } 

1,458,125; hh $390,475; & $40,000 e $2,387,700; £ $3,043,000; 

rion EARNINGS. Revenue for 6.mos. wey Dec., 81, ee 


6 mos, Net revenue. Interest, Divid- nde. 
1903 (est.)....... 84,497,196 $572,600 $2, 431.085 yt 
1902 (actual). 4,364,504 505,100 2,434,021 io 


Total surplus (estimated) Deo, 31, 1903, $14,510,285, 

ANNUAL REPORT.—Report for 1902-03 was in V. 77, p. 1228, 
1902-03. 1901-02. 1900-0 

Year ending June 30. . = 


$ bd 
Revenues for the year. ...29,167,686 28,073,095 26 384,151 24,708.50 
Oper.exp’s,rent..t’xes.&o.20,953, 7215 20, 780,766 19,668,903 po 








Remainder ...... eeoee 8,214,471 7,292,329 6,685,24 
Dividends von rae rape 4,868,050 4/864,031 4/868. "O07 ase or 
Interest on bonds. ..... Poss 700 992,580 956,160 

Surplus......... ...... 2,268,721 1,431,717 861,080 391,27 

rear, St tite Jie esage, Dat 
1800-67,— 46,270 85,291 2,565 5,879,282 6 5031035 #2 048 $2,624,919 
01 21,078 66,591,858 24.978, ‘496,087 


1892-93... ato 936 769,2 
1901-02...196,115 1, 029, 984 23,567 69, 374, "383 a8, 078 095 7,292,329 

1902-03... 38. 517 1,089,212 2% 7120 69 790,866 29 686 8,214471 
Office, 195 Broadway, New York City.—(V. 77, D. sass. 2163, 2288, 


Westinghouse Air Brake.—ORGANIZATION, ETO.—A_Pennsyl- 
vania corporation. V.67, p. 843, 1065. ee ae ae 
stock of the Canadian Westinghouse Co., Lim V. 77, p.18 1397. Stockfor- 
merly $5,000,000 (par $50) was increased to $11,000,v0v in July, 

$5,000,000 aaa yo stributed among st aeatlicee &- & 100 per cent 
took divid 67, B. 128; see also V. 66, p. 955; V. 67, p. 1044, 
Up to 1898 dividends 0: id 
ears. In 1899, r= p. G.; Apr., 


<c 
eo 
> 

~~ 
oe 
e 
4 


5, D. Baer V.77,p. 718, fee 130, 


Westinghouse Electric & Manufacturing Co,.—ORGsmt- 
TI0N.—A Pennsylvania corporation manufacturing ap, TRA used 
for electric lighting and age 808. Statement N. Y, Stock 
Sumeege was in V. 54, p. 6 company owns exclusive right 
to the Tesla patents on atermetie ng curren en 1 oe lh 
March, Drains an agreements was made with the Gene 
for poo! ing pedante. See V. 62, p. 502, 635, 1040; V 68, p. 1024, 
In 86 8e opt ts a > pareeneee substantially —_ capital stock and # 
but $8 


10,000 20-s7r_ bon Walker . 68, 

British Oo., V. eo. 232, eB: v.78, p 1114; wT Liev 7a i 
Canadian Westinghouse Co., of whee $2,500,00) stock, ,000 
owned, V. 77, p. 302, 

my TH STOCK, wa ri Mr is 85s ,000,000, increased 
from $15,000,000 in Feb pre Se 000 o -- sae siook 
sold. to stockholders at ear @50 ab share. V 7 3.2 2 
stockholders penne wage Pee $5500, 000 assenting stock at $3 
share, the proceed be used for extensions and working 6a) 7 
crossing 1 the outstanding amount to $18,526,800. V. 7, p. 1089; 
77, De The first preference stock carries cumulative dividents 
of '7 per cent per annum, with right to gertitpete equally with other 
‘stock after the same shall have received 7 ~~ r cent, and 
as to principal. See wording of preferred cer Date in editorial of May, 
1893, fag ge ns be 





@ Gebentare cert certificates of 1898 see V. 67, z 23 32%, 4 
Sinking fund = Key oy © Kon ly from 1900 to pay 0 lebentures 
105, to be dr: ry en is to be p on property 
aac Be Ma for awa. by lot Vv. p. 1112. 


In Dec , 1903, $2,000,000 ome FoR, 6 per cent notes, eubjons 07%) 
ment ster 6 months. were sold to pay in part for purchase of oo = 
of Lackawann: & Wyoming Valley Transit Ry., 42 miles. it 
ton, Pa..in STREET RAILWAY SECTION The obje ct is to demo -igo 
the utility of electric railroads in transportation of freight , the SL 
when fully equipped, it is understood, to be re-sold. V. 78,» i. 

DIVIDENDS.—On pref. Feb., 1892, to May 1903. een e100) JB, 
interim May 15 to July 1, 1903, 1% p. ¢.; Oct. 20. 219 p. o3 UN 

78, p. 1089) i801 1. i assenting stock, Feb,, 1900, 
May, 1900, to May, 1 r an; Aug., 1901, to et 1964, 
inci., Os July, 1903, Le P “en ( ay to July 1); Oot., 249 p. 64 


Jan., “ae. Dp. 6. 

- ANXUAL, bw pees Fisoas year —_ March 31,, For 8 mes is 
une ¢ net earnin. were 

30, 1903, V. 77, p. 628. Bales in 1902-3, $23,899,492, against 610,07, 

958 in 1901 -2; net omnes. including subsidiary com: 

imate), #4, 650, 000. V. 76, p. 1089. 

DIRECTORS.—Brayton Ives (Chairman of the Board), Chariot? 
Adams, Ph. Bg Kobbé, August Belmont, A. N. B art, i i = a 
stead, Fra.k H. Taylor, H. H. Westinghouse, G. he Heb 
Hyde. Brayton Ives, Geo. O. Smith and Corre esting ed a bl 
George Westinghouse; Vice Pres., Frank Taylor, © “A, Terry. & 
and L. A. Osborne: Siemon; hia Charles 


Treas., 
Y. office is at 120 Broadway. ow. 77, p. 1307; V. 78,D. ot) 
Westinghouse Machine Oo.—See page 530. 
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1 ],.—Owns 
“ ches. © 14 miles. Btook fs is sabe. 


96 euch sae 7 car) iat M. 48 "torn 


nope since am. Penn come . Ge cebenteres ( 
FESS, teen 






000 due Jul 
foie va rena e P 
cou: ° 
9p 403 a ‘1901-2, 
1,905; 


$33,4 
ag ee va—(¥, 75," p. 98. Md TM, D. 351 
Alkali.—See Sup. for July, 1902, and V. 76,p. 214, 1194; 
875. 









_— nsolidation in 1899; incorp. in xz 

Be foe Boos San. irae LR 
cent year ex ‘or 

ae "80,000 1st t mort. and coll. tr. Tabada Oct. 

f. $30. early ; int. A. & O. at Girard Trust Co.. Philadel- 

ing 7 ph begs to incorporate a company to manufacture 

at Horo, V8, yo Jan, ww te deferred. See 


Pres., le one pet 
v, ph ba 6. 8a Pty Pita’ Sesboard Oement Oo., see V.77, p- 252, 
. 16, De 


$00, 655; V. 77, p. 292; V. 78, p. 285.) 

Mines 4 Lonaconing, Md. Stock, 

sa es iM, & 8.) 1894, 619 p. 0; 1895, 7; °96, 
Par $9, 10 p. 04; 1900, 9 p. ox; 1901, 20 8. 1902, 10 p.o.; 


1903, 10 p. 6. Office, No. | 1 ‘broadwa: —(V. 72, p. 
can District Telesrape: 1m; SUPPLEMEDT of J. cage 1908 


ina 


1902, was in V. 
Annual tepor* g010 042; net, $06,866; dividends (2 p.¢.), 876,486.” 
Dyipaxpe.—} '98."94. '95.06. 97. "98. "99. 1900.01. 1902. 1908. 
nen} ae 24 2% 2g 


iat: pF and officers 

1st BEV. 74, p. 208, 207, 885; V. 76, D.214, 
satewe on oe Twine Co,—ORGANIZATION.—Incorporated in 
ware on June 8, 1899. Official oneene oe a A epersies 
peat Ay. 13, p.1262; V 74. p.96; V. 75, p. 31, 187, 1805; V. 77, p. 1295. 
Stock, $15, 000; par, $100. eyes mag 1902. 3% p.c.; 1903, Jan., 


OSE aie Rc hr ac 
ae og Reds 


‘Twine an. res., Thomas 
Ottis; (ah bog P. Howland, 15 Broad St., N. Y. ro (Us 77,p. 1876.) 
& Steel re ert »~In Aug., 1899, ab- 
phe aA Lebanon, Pe list in state- 
». BF 


Ape. 1908, Vv. 


.180. In 1901 the North Readin 
6. ners 000,000, full: jatar ,000, | 
are paid in; pr c. cum. a a > 
em sare et ., Jan., 1900, 12s p.c.; Apr., 1900: to Jan., 
1900, $1 ‘per share; 901, 55 ote.; 1902, Jan. 
te 28, 15 ots. No bonds, Report for ear ending Deo. 31, 
. 76, p. 651. Office, Lebanon, Pa.—(V. 76, p. 651, 655.) 
American Light & are Co,.—ORGANIZATION.— Incor- 
porated in New Jersey May 13, 1 y Emerson McMillin and = 
dates, and acquired the LR Sieneing and traction companies 
terme in V. 72, p. 724, 871, 987 3, p. 235, and V. 75, p. 343. Al of 
the stock of the «rand d Rapids, son, St. Mg ,» St. Paul and 
Binghamton (N. Y.) Gas Works. is Sasek and at least 97 p. c. of the 
pon of each ~ the remaining properties named below. ; 
Tot, stock Outsiand’g 
sued, bonds, 


issu 
Western Gas CO. .o-...-ceesee-sesesoves es cnseosh oy 110,% 0 $6,000,000 V. 74, p. 482. 
rnd ids Stic: Gas Light Co.. 1,000, 1,225,000 V. 64, be 
i nis) 6 8.) Gasd Blectrio Co.... 1,000" 00¢ 450,000 ‘56 oo pe 
ee A cuebiiisnerhdbenekvakon 9,000 752,000 74 of ei 





























i, Pau! ‘akin. Gea Lio. Xv. 77, D. 2282).. 00,000 x: VESTORS’ 

Binghamton (N. Y.)Gas W 150, 000 538,000 j SUPPLEM’T. 

see Soe Co. of N. J. (Lo! = french N:S.). 1 000,000 O71 000 V, 75, p. 344. 
tr Antonio, Tex.) Ligh 


gee a page ee * © 1,208,000 3,988,c00 ghee SF J¥- 
"ioe also $700 000 St. Croix ny ai 300.000; vs bonds, V. 73, p. 1014, 
§Tock.- Authorized, common 5) ne p.o. cum., $25,000,- 
000, of which 4 $9,396, wad pret. gna’ Ba common outstanding. 
First dividend on pre oP. 6., mae Bas. 2,1901; 1902 to Feb., 
1904,6 p. 6. yearly (pald ra 
Eannincs.—For 3 mos. pot - it. 30, ay ae earnings were 
$234,532; div on pref., $140,953; bal. sur., $$9: 3,57 
REPORT.—For years pattes 2 June 30 earnings <i 
Fiseal a Ro — hn ow beste posers tres 
surpius, 


viden 
Wea renee oars “ee eke, eee 
tenes Leer oe 4, (6%) 


™M: , and Treas., 8. J. Glas 
office, 40 Wall Street, Directors, V. 73, p. 235.-2(V. 17, De 148, 2289)" 


American Sewer Pipe germs mre na —Incorporated in 
lew Jersey on Feb. 17, as American Clay a Co. a8 @ con- 
n of 27 vitrified iueeiie plants said to controi from 80 to 85 
per cent of the industr on hame changed, Feb. 1,1901. For list, 
» 806 V. 70, p. 482, 8, 874, ae bonds are subject ee coll at 105 
and interest up to $1 after Mar. 1,1901. See V. 70, p 688. 
001,000, as reduced farche 1903; guistending, 7.805, 7003 

par, $100, Balance 8 sheet Sept. 30, 1903. V. 77, p. 1582. 
OFFICERS. 7 eae ries MA Kondolf, Pittsburgh pai, Beepetens: 
, New on, Pa.; Treasurer, oucher, 
ee Oftice, Pitteburg, Pa.—(V. 77, p. 1532, 1535.) : 
erican Soda Fountain,.—Formedin’91 in N.J.—V.66,p.382. 
Stock outstanding: Common, $1,250,000; cn pet, 6 per cone cum., 





$1,250,000; 2nd pref., 8 per cent, eum $1,250,000; 
i. Ne par, 

DiVIDENDS.—On referred in full full to Nov. aoe. inel.; in’ 1897 to 1899 
é sone; Noy., 1 4k 6. on Ist t pret 1901 to 1903, both inclusive, 
PG. 00 ete on Ist st pret., leavin umulated dividends unpaid of 21 

J / vm tae 8t —_ 6. on 2 d pret On com., none since 1896, 

- FIMANCES— m Aug. 31, 1903, notes peysble, S806; 968. 
285 showed prot 35,274, Tegatant B08 Yor 1902, Pred. 

8 ae Se" or 1902. - 

James N N. North. N. Y. ottice, 449 Ave.—(V. 77, p. 2035.) 


American Steel Foundries "es ORGANIZATION.—Incorpo- 
one nog el June 26. 1902, and acquired. : sa 
eel Casting Co. (8 8 
Castin ings Co, of Pi Pittsburg, Pa. he ghton & Howard Stbet CoB ot Lave 
tects Casting Co. of Franklin, Pa., Sargent Co. of Chicago, lL, 
ed a, 0. of Granite City, I, and Kmerican Bolster Co. 

8 acquired, rights of stock, etc., see V.75, p. 1300; V. 
mia fa ob the $40, ,000, 00 stock (half pret. ) $5,000, common 
ney oy pa sae are to remain in treasury and be issued only 
1857 bee rone ofthe actual cash value at par. V. 74, p.1141, 
’ ea = 1, 1902, to Des., 1903, 119 p. o. quar. (Q. M.) 

port for year ending July 13, 1903, in V. 77, p. 767, 

treet Net Tncote of constituent companies, $1,556,953; at, on 
$705 'diy div. on outstanding stock of constituent companies, 

Oevienas ref. stock (419 p. 6.), $697,500; bal., sur., $835, 

7 Wren: Joreph E. Schwab; lst Vice Preshiogn t Danie, 
Directors, V. 75; pr SOR aaa eee 

> - 77, p. 695, 

Ofice,74 Broadway, 8. ¥.-(v.'76, p. 1145; V. 77, p. 695, 767, 2099.) 
(V. 67 pith a) ee Co.—Incorporated in N. J. March 10, 1898 


net, $ 


in New Jersey on Dec. 28, 1901, and took over the Chic 
matic Tool Co., Boyer Machine Co. of Detroit, Taite-Howard Pneu- 
matic Tool Co., ’ England, Standard Pneumatic T. 

The properties. acquired are su pposed to control about 90 p. c. of the 
output of pneumatic machine. 


was in V. 76, 





) Stock, $6,000,000 common ($3 50 per $5 share paid 
aimberataed to be entirely owned by the En lish eine Cotton 
ve per cent cum. pref. (gold or £); issued $4,- 








890, 475, par 
1904, inclusive, 5 p.c. per annum (2% p. c. heed 
common, 30 cts. per share (or 10 PS cent on amount og Fe 
bed Se toe ot 1899-0; 5 ies 35 ots. (10 p. c.); 1901-4, 


uly, 1904, 14 cts. (4 6.) 
" Bomne — See ap, Heation to list in full, V. 70, pp 179; also xo) 76, ep a 
ding 260 


In 1901 eee at of Wool Exchan RA ga | tag 
West B’way. subject to firs mort. of #500, V. 73, p.289, 393, 446, 
REPORT. - for 40-4. Mar. 31, 190: balan 


r year 3 ce sheet, 
in V. 77, p. 193, showed: Gross profits, $1,147,245; depreciation, 
3 d interest, #242,740; ees on i stock i gh oe 

244, 524; div. on com. stock (4 p. 6.), $168,000; bdal., sur., $191,98. 
President, T. C. Waterhouse, Sec. and Treas. eo. M. Ives, 260 W. 
Broadway, N. Y.—(V. 75, p. 665; V7 46, Pp. 267; V. 77, p. 198.) 


Barney & Smith Car.—Inco 04,000; pret in 1892 in West Bib | omy 


Stock open common, § $) ,0C Fg nt, cum 
100. Bond 8, $1,000 eZ year gold 6s 68 a &J. 
snijeot to to at 110 on or after July + 1$03; Guaranty 
¥. stee. Divs.on oom in ’93, 5 p. oi. on pref. 8 p. 0. ai i Mase 5 
dividends resumed Deo. 1, 1899, then 2 Be uar. to Dec., im: in 
1, 1903, V. 75). es 


of shares, $5. Dividend on pref. July, 1899, to Jan., 
uo diy. out 
ad 








@¢g 


ere for year ending Mar. 
ine, Bad debis. Inierest. Pret. 
1903-03. 9566, 6.261 $60,000 $200,000 a 
1901-02 60,000 


99, 26 200,000 
“a 74, p. 1198, 1250; V. 76, p. 1298.) 

300 State Gas Co.—Stock outstanding stoned to be $250,000,000, 
in $50 shares. Its equity (see SuPpP. of July, ) in certain Boston 
po ies was sold at foreclosure in 1 ig oan ‘the stocks vena 
‘or the Maseachueetts Gas Companies, per plan in V. 76, a 
{n July, 1903, Receiver Geo. W Pepper was ea ) Prove, a 
aoe. fraudulent. As to oifer to stock olders by other re ares 
1903, see V. "7. p. 695, 771. See V. 76, p, 334, 437. 812, O78. ul 
1194. 1357; V.177, p. 39, 149, 299, 402, 453; ’.78.p. 289.—(V. 78. p. 289.) 

Borden’s Condensed "ilk Co,—ORGANIZATION—Incorporated 
in New Jersey on Apr. 24, 1899. V. 68, p. 821. Successor to New Rad es 
Condensed Milk Co., also absorbing various other properties 
U. 8. V. 69, p. 1195; V. 74, p. 97, 579; V. 76, p. 656. rege Ay out 
standing, common, $17, 500,000; pre p. 6. cum., $7,500, 000, subject 
to call at 110 after 3 years from issue (if less than the whole to be paid, 
the number of sharesto be drawn by lot); pa’ of shares, $100 each, 
Dividends on pref. to Dec., 1905, meinsive, 6 5 6 p. = aay (Q.-M.) On 


common, in 1902, 8 p. ¢.; 1903, Feb ee . ., includin 
tt p. 6. extra. No bonds. President, William Teeere. Treasurer, A.J. 
Milbank; Sec., 8. 8. Taylor, 71 Hudson 8t., New Yorr. (V. 76, pe 656.) 


Brunswick (Ga.) Dock & Improvement Co.—Successor to 
Brunswick Co.reorg. oh pone in V. 65, Be 326; see also V. 66, p. 1084, 
Stock, $5,000,000. dent, Henr Howland, 35 Wall Bt.; Sec. 


Treas., G. A. Kraetzer Jr., 142 Pearl 8t.,N. Y. V. 76, p. 812, 1357, 

Butterick Co.—ORGANIZATION, -Iocorporated in New York on 
Jan. 15,1902. Owns stocks of various cos. publishing fashion ae 
zines, manufacturi 18, = parse, etc. See offici —— at, 
7h, p. 237. Stock, $1 000, all cuvstanding. Div., 1 p. o. quar. paid 
Sept., 1902, to Dec., 1903, both incl. Underlying bonds, $1, 200,000 
Federal Pub. Co. collat. 68, due 1920, payable 10 p. oc. yearly, 
aoe 1910. Report for 6 mos. ending ‘June 30, 1903, in V. 77, 77, 
showed: Nery ot AA teen nN Cy $540. 084; B Buttert 18k oon 
dividen’s, $240,000: Report fo: id soe 
in V. 76. p 541, ahoweds Earnings of opens on. $72 peo wits 
dends, #300 ,090; bal., sur., $426,898. President, G. Ww. W der; Treas., 
Cc. D. Wilder; Secretary, BR. 8. O'Loughlin. —(V. 77, Pp. ey. } 

Canton Company.—See SuPP. of Apr., 1897, and V. 75, p. 292. 

Central Fireworks Co,—ORGANIZATION.—Incorporated in New 
Jersey June, 1896. Properties controlied, ase V. log. $4 341... Stock 
authorized $1,7: each of common and % Pog * Eee referred; 
outstanding commun, $1,406,150; preferred, r 2 67,200. ri) beaee 
Dividends on common: 2 p c. yearly paid Aug. , 1900, to Au 
both incl (F. & A.); = pret., Gc. yearly ” Aug., jess fi & wat 
Checks are mai ed. resident, as. G. Street; and Treas., Geo. 
T. Egbert. Office, 9 & 11 Park ton N. Y.— (V. 74, p. 989.) 

Central Foundry.—inco) ted in New Jersey on July 11, 
1899, and dived ménufactorion "of soil pi et to control 9 obo. 
cent of trade in the U. 8.; V. Jo 2D 178; V. . 1222 Sstock,$7, 
000 each of com. and 7 Bao m. pref., of hal "$350,000 of eac 
treasury ; we of shares Report "tor 1 —_e June $0, 1903, 
was in V. 77, p. 247, Protits, $665,449; bond interest, 
$231,780; e uipment, on O00, 579; depreciation, $843,891; balance, 
none. Preside: Fowle Jr.; Sec. and Treas., W.L. Rogers.—(V. 
71, p. 1222; v. , es 292, 340; V. 77, p. 198, 247.) 

Central Union Telephone Peet ty 2 Rio with company controls 
the Bell Telephone eer ige in In with the exception of 


eur., 


Cleveland an and in ilinote e my ting Cook and four other 
counties. A majority of the stock is held b: he er. (Bell) eee & 
Teleg. Co. subseri Jan. 1, 1903, 114 Stock outstanding A 3 


bers 
1903, $3,587, 100. V.73,p.901. See prone: Mag V. 72, p. 1190; V. 


p. 6 
Of the $6,000,000 10-20-year gold yore 5s due Jan. 1, 1919 pi 
ao Trust Co. of Boston, eee 00,000 are reserved i= By 
6s su subjeot t to call at 105 after . July 1 800 hit Trust & Savin 
V. 73, p. 446; V.6 72379, 47% 472, 570; V 
ye in hesomedes of Mar. 25, 1899. i biar., aes 


pur urebased New yerrees Telephone Co. of Tol: edo, 0., assuming "$100, 


onds. V. 7: yo 
(Dec. per ih 
8,796; bal., sur.. $316, 


682. Keport for 1902 in V.7 fee In 1 
TOS — 0 a 120; net, *5 interest, 
G. Richar dson, Othce to be to be 


at Indianapolts.—(V. 76, p. 1368, 975, seg 1190, 1194, 1251.) 


ot eake & pelenere Canal.—Owns canal from Delaware 
esapeake City, Md. In June, 1893, bondholders were asked 


2 p Ant 4 per cent interest (in Fag of 5 per cent) until 000." Bouds 


fund, reduced t hehe 2. ged should again amount to $100 


$2,602,9 950 (extended in 1886); due July 1, 1916; int.J & J. 
is payable at the office in Philadelphia. For year — Ma 31, 
3, gross receipts were $136,308; maintenance of canal. $47, 310; 


8,998; interest charges, 104 rte) deficit, taken ~lhy- contin- 
ent fund, $15,120. Stock, $1,903, 8; par, $50. President, Joseph E. 
illingham, Office, 528 Walnut ‘ Bt hiladelphia.—(V. 77, p. 39.) 
Chicago Pneumatic Tool Co.—ORGANIZATION. “er tans 
eu- 


‘001 of Aurora, II1., eto, 
in the United States. Owns entire 


£300,000stock Consol. Pneumatic Tool Co. of London; V. 76, p. 379. 
Stock authorized, $7,500,000, all of one kind; outstanding . 86, 013,- 


600. Divs. 2 p. c. quar., — Apr., 1902, to Jan., 1903, both’ prey Ose 
in June, i p.o.—t 

1% p. 6.; 
Bonds, $2, 
1921; outstanding, $ 
sinking fund; int. J. 
& Trust Co, of N. Y., trustee. The 
Jan 1, 1907, or beginning Jan. 1, 
the same price for a yearly sinking fund of $50, 


e deferred April dividend; July,1 
1904, Jan., %& p. c., making 6 D. 6 for the year. V. 7 Fis. 108 
500,000 first 20-year gold 58, ($1,000 each) due Deo. 3h, 
$2,240,000, $60,000 having been redeemed b 
&J., at Nat. City Bank, N.Y. Central Real 
are subject to call at 10. 
903, they may be Mie Soe. ne at 
000. V. 7: 


Bond 


EaRNINGS For the 9 months ending Sept. 30, 1908, net Ses were 


$513,224; dividends at present rate (1% p. ¢. quar.) call for $315,714. 


REPOrT. rata s! for year ending Dec 31, 1902, with balance sheet, 
379. showing: Net profits, $897.059; int. on bonds, 


$115.000; sink, “tund, #500,00; depreciation, ete.. written off $165,- 
089; dividends (8 p. 6.), $453,264; bal., sur., $113,706. V.77, p. 771. 














INDUSTRIAL STOCKS AND BONDS. 





[Von 




















WwW. ea Vice-Presid W. O. Dunt- 
oer ed W. Prin ive Committee, 


Wy bent” ea a Treasurer, ce. Executive J. 
ohi Te cekerub, or R. vee yaa OR Directors (Sept., 
ae ae; PB. ae V_ 78, p. ce, Fisher Building, 


56. General 

Linerty St. mye 78, p. 60, 104.) 
ated ye. ir Co.—See SUP. pe eae 1902; V. 76, p. 105, 

161, 268, 1145, 1308, 1357, 1410; V. "77, p.2 347, 
ee Te a Superior Co.-—Chartered in Connecticut, 
beg = yal = May 18, 1597. V. 72, p. 938; V. 68, p. 1075: V. 75, 
~ or through te owaereh of th the Ontario Lake 
Buperior Co. gall the capital etoek of the following corporations cen- 


perior Power Co., Bault Ste. og A key & Paper So.» Algoma Steel 
Co., Lim. fe = p. 8274, O85, O91, 1u86, 1082 4 $00, 686, + Algoma Com- 
a im., Algoma Centra) & Hudso n. Bay y 4 gon Pp. 
20, p. 49, 1252; V. —~g 453.) Zeagns Water Lene Britian. wy er 
Co., ME meee el & North Shore Ry. Co., International Transit Co., 
a a oy Power Co. out Trans-St. Marys Traction Co. Mort- 


aiavtenis steel works and = mill with capacity 
r producing abou' t 500 tons of rails per day; two blast furnaces of 
400 tons daily y cepacity; by by-product chicosal. plant of 20 retorts 
elen iron ore mine; 106 miles of r: ad ceom- 

pleted and in operation; 9% ore, freight and passenger steamships, 
nickel and copper mines and smelters, ferro-nickel roasting plant, sul- 
acid works; machine sho << forge, iron and brass foundry, car- 
ding sh two saw-milla o: tye daily Se 
mill: groun wood pulp mill of sar ba ty of 100 tons; 
oe tae Rome of 60 tons daily enpasity; water works and electric 

ant; electric street ee ee a water-power es of 

and 20,000 horse- er. V. 76, p. 656, 1410; V. 77, p. 

193. On Sept. 28. jay ohn G. Carruth of adelphia was appoint- 
——. rae og es . Frankenthal ae “Ss the Oe oa proper: 

r Power Co. TP a 

BM nal Gomiatttes ( Sa, 825.) 
the necess: having Sons" obtained. The 
securities pledged f for re ots o5er o pk were _ by Speyer & Co. 
who in Jan., 1904, e short to present a pl an of reorganiza: 
tion under which s lders would be offered rights of participation, 


mon, $82,000,000; outstanding April, 


Srock.—Stock authorizea, ab 
1903 + 070,600.; ,7 p. 6. non-cum , $35,000,000; outs standing, to 


, most of the remainder of the issue being subscribed for. 
"76, Pp. ”50; V. 27, p. 629. 
DrIviperps.—On —- in full te Sept., 1902 + ahaa (Q.-M.); the 
Dec., 1902, dividend was deferred. V.75, p. 1856 
og cae ‘bonds, #1,013.572, additional to $3,500 
Mich. Lake 8: or Power 1st 5s, shown in table on a preceding ree 


see V. 77, p. ht, 198, and V. 76, p. 682. 
REPoORT.—Re bide o yore ending June 30, 1902, was given at 
length in Y ei 7p. : Net income, including su sidiary 


dividend. ‘61, $1 pis 35. tn our, are year, Sgubs,o00," adding casing web 
Central & Hudeon er f ays 3380,. 


fate wa leas, Aigome brought 281,000,808. 755, leaves 
mere it to iF and loss June 30, 1 $1,096, 
age for —— June 80, 1904, are $1,170,000; 


gig terest charges, $227, net earnings, $942,974. Bee V. 
Bresident, Cornelius Shields; Vice-Pres., Edward H. Sanborn; Treas 
A. H. Chitty. New directors, Jan., 1903, v. 3.3 VS 1215. Office, Sault 
Ste. Marie, Ontario.—(V. 77, p. 2037, 2282, 2: V. 78, p. 105.) 
Cumberland Telephone & etme ep «~Organized in Ken- 
tacky in 1883, and o under and exclusive license 
from can Bell a hone ro ck nm the entire States of Mis- 
sissippi and Louisian os of bee and Kentucky, 
and a few counties in aes on re Am. (Beli) Telep. x Teleg. 
Uo. owns $5,176,500 of the stock. po a “May 31, ’03, 60. 
The a in ao 1903, increased the aut orized od ae 
$10,000,000 to $20,000,000, to provide for extensions and impro 
meats, #2,339,075 of the new stock being subscribed for at var y |p 
stockholders, paratte on Feb. 2, July1 and Oct. 1, 1903, and 
—o making outstanding $11,695,375. V.76, p. 50. 
ENDS.—From 1892 to 1897, both inclusive, 4 po; 1898, 5; 1899, 
6; 1900, 61 6; 1901 to Jan., 1904, 7 per an. (1% p. c. quar.) 
These consist of $880, oe,000 first 5s (see ape tate above); $239,- 
000 20-year deb. 58 = Yes). due Feb. 1 but redeemable at 
, issued ee a, mae Telep Feary "bs. of New Orleans; 
50,000 East Ten: 


weeeeeee as ane fai 16s (int. J&J), due Jul ae 
8, and 16,000 Ohio Valley d 68 (int. J&J), due Jan. 1, 1 


Report for year 1902, nye By 33,108; 379, showed: Gross, 


63; met en ge fixed o dividends (7p. 6.), 
uigrases, net ’ , surplus, gisdeea.” 


eral offices, Nashville, 
Tenn.—(V. en p. 50, 161, 379.) 

Denver Gas & Electric oY ag ey —Incorporated in 
Apr., 1899, as a consolidation of the Denver Consolidated Gus and 
Denver Consolida ted Electric Companies. Stock, $3,500,000. Reor- 
=— “ait —— V. 76, p. 812. 

en 15-year gold 6a,due April 1, 1918, $1,000,000 

($1,000 ac cach ai cuentas: subject hey call at par ‘after 5 meen int, 
kere’ Trust Co., N. Y. General mo: _—_ 5s, 

000.000 authorized, of which 2,580.00 000 outstanding 000 each} 
ee, 1, 1903, due hy £49, but subject to = May 1, 

r, May, 1909, 01; May, "1910, at 102 May, 1911, at Tos’ 

a OT at 104, and May, we or any intere- ve! thereafter, at 
; int. M N.; America, trustee. Of the gone neral 5s, 
ae underlying bonds (including the 


Denver Consol. Gas 20 year gol 6s, due 


ver Consol OL Beles, 

. of New York as 

a Gat at toto int S'S at Nass ho 

Trust Co., of Boston, subject ‘to call at 104 after 1805. ? 

Emerson McMillin, 40 Wall St., N. ¥.—(V. 77, p. 198.) 
Denver Union Water.—A consolidation Oct.,’94. Franchises 
run until 1910. Ownsethe water s appar ot of the city of Denver, Col., 

common and $2,500 of 


5 Te woe gr ty pom ae ive ferred, "Bonds, $8,000, "The South 
, Whose stock is all owned, ‘com a a 
new ewe Xy in Lyin its $4,000,000 five per cent bonds to 6 guar- 
anteed; the latter are ~~ = to call as 1 between April 10, 1910, 
and April 9, 1911. V. 78, p. 2381, 9, Litication, . 77, Dp. 198. 
Presiden: hay le offat.—(V: 77 198; 
V. 78, p. 105, 231, 289.) stig tet: 


Detroit City Gas in March, ‘1899, and owns all the 
Detroit, Mich. Has a contract till 1923 with the city. 





are ‘reserv: 
,000 new prior liens) 
rb de i Sa viz.: $1,600,000 


interests purchased three uarters of the 0 810,008 Want dove Li ht 
Go. stook, V. nook, V. 16, x 303, v ens 
825,500 outstanding; 


,000, 
Soy tee rp. 8 a c ees a ag | 3 ok rein ribo, 
a % . C. \. ; 
et Bmereon Me MoMiliin & Co, os haere 
Bonps.—The lien mortgage is for get a f which . 
000 to retire $381,000 Det. Gas he : earl 





6,000 income 5s. Prior lien bonds are : 
58 of 1903 10.000. 000 authorized feces nena at 
, trustee.) $6 000 

ent issue, $500,000; 000; Nos 
1, 1913; balance July 1, "1923. Vv. 77, 
"Earnrves.—Net for cal. year, 02, $605,211, eg baile 
OFFICERS.—President, Emerson McMillin, N 

Irvin Butterworth, Detroit, vt 76, p 1308; v. ws 


Detroit Mackinac & Mi “ 
reor; feo of the Det. a ok. & & Marquette 







V. 76, p. 751. The bonds are due Oct. 1, 1911, 

Oct. sok at not exceeding 7 p.c yearly; o at Lo hey 

of the bonds $926,000 having been purchased y+ 1908, an 
to purchase $75,000 on Apr. 1, 1904. V.77, p. 178-15 


7m Oct., 1892, toApr., 1902, 2 ver cent in 
each in A & 0) at Centra! or tan 









$750,000 has been paid and $500,000 
amounts on June 1, 1904, and June 1, 1905, with 
This left unsold Oct., 1903, 188,857 acres, besides 
“— eerie 08. a] siteatre en mmitiow: Seton 
n Mar., 1¥03, a p ve com: ee, eftorson M. Levy, 90 Bima 
t., Chairman. an, requested deposite. V. 76 ae Yat 
‘Statement for ay from age tt 1963, to ‘ HT 
008,936. Fa 4 Fe oe Mes} 


se recel 
and taxes, $271 278, Pe feat on hand Oct. a 1903, § 
cre: ? y , Cash on 
p. 1871, 1873, 2035, 22 ws? 
\pouunsih Coat borg ‘Llentted.<oxoasizari0x= 

in 1893, Common stock, $15,000,000; pref. stock ee 
soy! 8 eos Loans and bills payable Mar. 1, 1902, $840,000 
903, the lease to the Dominion Iron & Steel Oo. made 

in 180% was nee 


ad 





ge the finances = the company by retiring the bond 

issue ani preferred stock th: a a gwd bond issue, Y, . 2842, 

on new Sompeact. for, - mol = ue Sigel Com Com » Oxpiring 

a. A . ; contract w ‘ase, : Const 
V7.9. 1207. 7 re 

P ——— year ending Dec. 31, 1903, 3,147,770 tons; in 1902, 3,300, 

Divs. on pref. paid in full to Jan., 1904, incl. (4% J. & J. 
mon stock 4 p.c. Oct, 1, 1908; 5 Jan. a x 1 B05 hh 


in Oct., 149 p. c.; 1904, Jan., 3 
Preston Jammea 04 36 Ag rp A Pp. 7108) 
Dominion Iron & Steel Ho Oncsmina Tom —Orgeniend 


the laws of Nova Gene. on on sees 17, 1899; is Pee 
reno at Sydney, Cape to have, itis oh. oS 


000 tons of steel. 902, six of the 
in operation. V. 74. B. ay a . 1051; V. 73D. . tor ye Bee 
pectus Y. 72, p. 583. Avrail 400 tone daly o aay eapacty a 
other mills were co My construction d 


The plant will have 800 coke ovens. V. 76: p. Pp. 544, 1 
bounties nee a 1903, V. 77, p. 149. 

In I 3, the lease 0 the Dominion Ceal Co. was canceled ant 
the fio debt largely reduced by eash received from the latter, 
The sapeiet of the 91.500, 000 second mortgage bonds subscribed for 
at par will be used AS. complete the mille ya construction and other 
yer rec V. 77, p. 772, 826, 2342 

108 oa oe $20,000,000, all leaued; 85,000,000 
aay, 186 1902, a i share; p: ar $100. Seven - cent cum’ 
Cheek, (85,000,000) sul rect to call at $115 per share or o0n- 
Proeble into common 6 older’s option. V. 72, p. 778; ¥.7%4, 


at 
p 530. Bount; decision, V. 45, p. 1402. 
Ph ear in 1902, 7p. c. 5 AO 1903, Apr., 
ane. 7, De 





Div. on pf., 342 p.c., Oo 
31g p. 6.3 the Oct, 19038, dividend was pi 

ai gy gem of 1st mort., Nat’l Tr. Co. of Ontario, Montreal, Ona. 
Bonds man 3° ¥ archased or called (drawn by lot) at 110 and 
erest for sinking fund or i. such amounts as may be case 6 pe | 
lyearly. V. 71. p.1122. The $2,500,000 seoene oe my 
bonds (of which 1,500, 000 were sold at par) m: tod ety 
es at beginning 1905, V. 76, p: 1241, 1307 1410; v. 77, D1 

, 

REPORT.—Fiscal year now ends Dec, 31. Report for 8 months ending 
Dec, 31, 1902, in Vv 76, p.1140. President, pags as Montreal; Vice 
Presidente, J.H. Plummer and Frederic Nicholls, Montreal. Direct 
May, 1903, V. 74, p. 832; V. 76, p, 1087; V. 78, p. 108.—(¥. 78 p, 105, 

Edison Electric ETT TMpS ETO EB Oo, of Boston.—ORGAME- 
TION.— Incorporated in 1881. In 1903 controlled entire electric light 
business of city. V.75, p. 1251; V. 76, p. 1251, 1303 

STOCK.—Stock holders subscribed to $863,600 new stock pro: rate st 
$200 pees vise wipes, yeraue Aug. 3, 1903, raising amount outetanding 
to $9,499, p. 1251. In July, 1908, 
authorized to: to iswae #2 00,000 ) now & stock at 

rovements ap ion 0: burban 
950,000 was offered pro rata to Jan. 19 Poe 25 ‘per oot on 
eb. Land 75-p.c. on May 3, 1904. v.77, pl ’ 

Divipenps.—In Feb., 1901, 3 p. ¢., including 12g c, extra; May, 
1901 to Feb., 1904, both inclusive, 10 p. ¢. yearly (paid Q-F.) 

Bonrps.—Bonds are 3,000 Boston Electric Ar 1st 
M48) due Sept. 1, 190 and $957,000 uret consol. gold 5s ( 
issue $1,250,000) due Sept. 1, 1924 
i .—Report for the year ending June wr aaa was in V. 77, 


Gross rae. Teas 
190% 03.. -$2, 867,809 98-4,7: 992,502 $151.30: 
ged 2. -6 2,460,158 9 eodiae 25,981 132/208 F074 sap fai 
1CERS.—President, Charles L. hen ar; Treasurer, Heary BS 
once, 3 Head Place, Boston, M 77, Dp. 1748, 2283, 2392.) 
Electric Boat Co,—ORGANIZATION.-—Incorporated in New 
on Feb. 25, ay and land Toy of ft 4 pet 


sean Launch the Ho: ergo en 
a £8 ae sd 4 82 S ByT KOO. Vv. Tpoued, oe on. First 
; pref. 8 p. o, non on, 
div. on ef., 2 p. ©., paid Oot. 1, 1904; in 1904, , 607. Fis ea 
be, 160 Grosdway.—1¥. 71, be 32, 1271; V. 77, p. 513.) 





= 





a ay camer tn ZATION. 100 
1899, 4 New w Serwey. 85, an joe 
electri in nseveral cities tito 
B45; v. 78, c 8, 289, 4 i 5000, of 
issued; par of shares, toe a9 an bee Ne peel 
On Jul By 1902, the rem 
making full paid, an aividend ot 8 
Said t the ame (Sie ea ya! 332, 
Pan a eR aba and § $100,006 endl rg 
ower ue 
288, 405, 1088, 4 ’ 





vidends, 50 cen share, HN July, 1900 Ss Jan. 
inclusive (J.-J); omaly BL, 1901, 25 cta.; Jan. 31, = 
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Ai aa 1902, 25 ote.; Hans 
50 (see ebevehi ug 1908, T 46 


608 rer 6 TS) 
in 1902. 1902 was in V 
ne. 9a08 g.cF8 agsinnt $480,186 ie oor! 
Condon a Maiay fi tome John H. 
wood; 2nd V! vice Prest., H. T. ma toy T Bee. & Treas., Frank B. 
v.74, 6.' Office, Land Bide. Patina —(V. 75, 
preeors 161, 921, 1088, 1190; V. 77, p- 198, 300, 1296.) 
stee! « arom o Co.=Ineorporsted in New Boies vf oa March 


Ore & Iron Co. Jaa., 
08. B cy 208; ¥. 76, p. 1353, 1409. The entire stock 


a 6 p. © skits aid July 1,1899, to fe. 
: ena pio. yearly (J-4J.); July, 1908, 2 p-es 
: Lh 11 months ending Dec. 1, 1903, net earnings were 


coved Tice yoar ending Dec. 31, 1902, was iniV.76, p. 1353 


575 charged off for dev: ation), 
rae od of, Kj 0,148; dividend (3 1008 ¢.), on mn, pret 
































tnt rald, 

mig. fea, J p. 482. - (V. 76, 
pi Maio, V. 78, p. 60.) 

Gas sia Co. of PI Philadelphia.— 





ble Aaminertod Gas ; Sree a ich bas 
lps dh roe Wor .. 8: 
= gy ey ear AS $60, » Pron 6. Common stock 
135,000; x, 4 poe cent for first year and 6 per 
et Sroatter fund of $124,000 yearly is to ro, 
tire bonds at tie os and Sidon pre vement 
a sinking fund cng The stock ta 19 78s, when the property 
irigrerert wo theo. Lease may bo terminated by elty in 1908 on 
er kot 1398. — “e ce 1902. 1903. 
eS SR: 6 6 (J-&D.) 
-V. Ty 5 ev. 75p . 1256; V. 7, p. 253, 1835, 2161.) 


ORGANIZATION. ~ inco rated in New Jersey on 

25 Secquniantion of the ‘Amerie Fisheries Co. (see V. 66, 
isa per plan in'V. 70, p. 1050; V. 70,p. 1052. Stock, authorized, 
fosimon, $1,000,000; 0 utstanding, 


»7P non-cum. 


di ar of shi + Aneel dividend 
~ 000 7 outatanding: 0, 1903, V. rot, 0 1149. Bonds, $500,- 
St ois ett een yt ai 8. os Samim 

res’ ‘Vv. on 
—_ oem inten oe 3 0 Sot in in 984, showed. 
Fan oer theome, 9777 405; total. Be Rowe 27,770; 
interest on ,000; loss moving Port Arthur UE bisat, $35,967; 
SA SAR ng une 
oa Thomas F. Woodloch and Robert Good 


ren, Thomas F. Price, 

Pint div., Sep. 6. on pref.,Jan., 1901.—(V.74, p. 984; V. 75, D. 1149.) 
Fort St, Union Depot (Detroit)—See SUPPLEM’T of April, 1897, 
Great Lakes Towing Co.—ORGANIZATION —Incorporated in New 

on July 6, 1 899, a oon consolidation of towboat eons along 

the Lakes. See V. 69, p. 79, 593; Mi 12, par hg ek author- 

common, $2. 000; .» 7 per cent non-c $2500, 000. Ie 

eer 1901, $1, 675,000 common and d $1, 363,856 referred. Par 

of sharee 1906 7% div. on 5 pret. wes paid; 901 Feb. “and 
7p. an - ( 


oy Oe son to Ma 
a Pres, mal Treas’, H’ Coalhy, Cleveland, O.-XV. 


vana Tobacco Co,—ORGANIZATION.—Incorporated in New 
on May 28, 1902, ona soured. per plan V. 74, p. 1142 control of 
Commercial Co., the entire stock of the H. de Cabanas y 
and control of « Henry Clay -, Bock & Co.. * thus combin- 
over nine-tenths of the high-grade tobacco products of Cuba. Con- 
by yh gg interests as the American and Continental To- 
bacco comp | 
Stock, common, ee 000; pref. 5 per cent non-cum., $5,000,000, 
pape par of sha’ res. $100. Bonds, esos at, 3 Ov twenty-year 
gold 5a, of w: ch $2,500,000 to remain in treasury—(V . 76, p. 1249.) 
Marvin Safe Co.—ORGANIZATION.— Incorporated 
. 3,1900, as successor Dec. 20, 1900, per Pie ac - 
V. 68, p. 232, and V. 20. D, 689, of Herring-Hall- ‘Marvin 
238. ,650,000; 000; 7 per Rat non-cum. ist po og a 
d pret. eT 50,000; par of shares, 
1068 in V; 76, p. 432, showed 
net earnings above arene es of $70, Pres., H. A. Tenney. 
Sirectors, Feb., 1903. 7 ~76, p. 432.—(V. 76° o316 V. 76, p. 432.) 
International Automobile & gaemiene Tire Co.—OrGAnI- 
aaTIon.—Incorporated April, 1899; factories are at 
772). optock authorized, com- 
vont. . ¢& cum, 37) of shares, 3:00 
Mar 1, 1900, ee 5000 atair bod boon ssued. Bal. sheet 
Mar. 1, 1900, V. 70, p. $99.—(¥. 68, p. 772; V. 70, p. 999.) 
Enternational Nickel Co.—Incorporated in New Jersey Mar. 29. 
and control of Canadian Copper (& Nickel) Co., with 


ae 


Report for i terest charges 


at Cliff, Ont. (new plant, V. 77 5) , a ol Corpora. 

of og mines at New Caledonia, and Cconer 
Goof dayonne, N. J., American Nickel 00. of Camden, x Bs 

thetr panies. In Deo, 1902, 93 p o of the “took hold 


subsidisry com 
rs (£750,000) of the N Nickel Cor = Sy of London had agreed to 
aes: ee mane 98:26 each of common and prefe pred onsek of 
Bee Internationa Nickel Co. V. 75, p, 1205, 1257. Charies M. 

Prestinas ot the we 8. Steel Co ration, was instrumental in 

See cf company . V.74, p. 780, 832. 

we ga tock authorized, $12,000,000 each of common 
@ per ‘Boros Siac prefesred; outstanding, $8,741,5u5 of each, 
PgL2,000,000; lsat void 5s, due Apr. 1, 1932; subject to call at 
A&O atN Y. vay x: Trust 0o., trustee; outstanding, 

present — to be $10 

Report for year ending Mar. 31, 1903, in V. 76, p. 1190, 
total net income. of constituent cos. (ex oluding two 
; an of boa on pone. pene aes bal ‘ oe , 


P. Peli Treas, James t Asbl 

() 
fice, 43 Exoban ePL. N.Y.— v.75, 
tynhs RATE p. 952, 1297.) . 








rlise Steam En oon Wi —_—- {Providen gue, Works 
eo Works o: 

sven Apell 50, iden an 11,300 aa. 

Lecomotive Co. common stock and Sette 


- a, 7,400,000; eo 
Sysiecis oe ogrechcters 
pret, o.for 1800, was pela March 15, Poa 
Say SorS08E Sen tab Soon. First di ogi: 6 “e 
8 ent, V. 10} D432, 


Beet tatem 
31, 1 with balance sheet of 
0 im. ¥, Tap. D. 1182, ag Deg total nee Riacan (including interest 





ee eo ge $292,796; interest, Nal od 


= a 
4 ©.) $96,000, bal. eur., A6R. 
se pol om ie Hoadley of esock (8p. 61), we: ¥. Directors, June, 1901, V 
1240.—(V. 74, p. 882, 940, 1137; Ny) 75) p.13055 V, 76, p. 333, 385, 
Iron Steamboat Co. of New Jersey.—Pro perty constets. 
steamboats. ae a Jersey in Aug., 1902, 
successor, per plan V.74 78, 887, to the New Je com: 
the same name, foreclosed Aug. 6. 1#02. V. 75, D p. 293 
nie k year oo eleS Oct. 31, 1903, gross . Y 
oe A82; construction and repairs, +95 
char; ia Interest on bonds, ete., $2 oF, 
ee ger oe shares, $10 each: : Outetandin 2,3 292,790. 
000 p 


> 


of 
as 


pany of 
ore $34 41,528; operat- 
terminal 

815; bal., sur., $45,072. 
ry 


Bond 
lien 30- or 58 (given for assessment of same 





amount on the ojd bonds) and $500. me Boon cr 2nd 30-year ey 


redeemable at “+4 yearly for sinking 
See V. 74, a8: 


V.77,p. 2 


Bonés may be call 


President, Allan C. Washington.—(V. 75, p. 397; 


Journeay ri Burnham.—See plan. V. 70, p. 1293; V. 74, p. 580 


Madison Square Garden.—Owns in fee a block of land in New 
York City and enya thereon. Stock, $2,000,000 (par, $100). 
Boxps— $1,250 +9 tent Mes ares Serene ne 58, due vas Fat i, ee 
to08, in Feb. 1897. Mere. T Pat 00. of N. ¥.. trustee, Second mort 
aes and W.O. Gailiver; depos- 


bondholders’ comamnisee:. 
age bond Morgan & Co.—V. 65, p. 620. ¥ 
DIRECTORS ang po gs FY FP. K. 
Mills, les Lanier, H. Olt 
White, ©. Gulliver, James T. Woodward Priam Ww. 
James C. Young.—(V. 67, p. 690; V. 68, p. 85; V. 71, p. 137.) 


, J. iF evens Morgan, D. 


o. 


Wharton, Stanford 
and 


—— Lamy ond ae & Land (Limited).—Owns the real 
te and a. ane with the Man- 


San Beach and Oniotal ‘hotela, music 
qaclownre. Stock, goon track and other buildings. i oenee of 


non-cumal ve; preferred outstanding, 
general gold 4a, dne Nov. 1, 1940; int. 

oNey . trustee. Commen neing with May, 1894, ks aa coupons 

were funded into 10-year scrip. f cou 

been funded. N. Y. office, 19 : Broadway. —(V. 62, p. PD. 869.) 


fireworks 
land, 


000,000, of which $500,000 is 500,600,” ‘Bor "Bond . Met cent 
m $2508 


pons have mot yan yet 


Niannfacturers’ Light & — Company: tae 


ORGANIZATION. -Uncor Spe on Nov 
solidation of ‘te hne nataral 


Pennsylvania; in em the F fe Fort Pit and other 


tings Wana 
anies 0 mg in Wes 
meng roperties were 


merged (V 76, > av V. 69, p. 1105); also owns practi- 
cally all atock ‘ot Wheeling ga) Gas Co. Py. 76, Dp. 385,438, 482, 922) 
and stock of Tri Sta and We Gas compen es (V. 35, P- 
i Aad 909). a Dee., ‘S008. tension into 


. new trunk p pe Iine ex 
est Virginia was to be completed. V.76, p. 1252. 


tid: Stock authorized $25,000,000, as increased June, 1903; out- 
standing, aan par of shares, $50. 


Dividends, — 
= iy 149 p. o.; 19 


Fe ite Gas lst M 
g, due $100 


Jan. 20, 115 p. 
Date. polar Outstand’g. Maturity. 


1900 6g J30&D $600.000 ToJune30, 
vearly ($1,000 ea.) { Int. at T. Mellon @ Sons’ Bank, Pittsburgh. 


M. L. & H. let M, g., due 


#50,000 yearly ($500, 1900 62. J&J $600,000 To Janu.,19 


&0., 6a0 5 barack 
Wheel. 1st ool. tr. ‘M..$2.-) 1903 6¢.-F&A_ $1,857,000 ToFeb.,19 
500,000, g., due $200,- t ts ae 

000 yearly ‘gio ea) Int. at Colonial Tr. Co., Pittsburgh., Pa. 
New Te) ame $$6,500, i) sees 5 g- -M&N $3,750,000 To May, 19 
Int. at Union Trust C., Pittsburgh. 


Of the 86,500,000 


were iseued to pay for Fort Pitt Gas Co. and balance is reserved for 


wey remy —- 14 p.c., paid July 20, 1908, 


11 


15 


Int. at Union Trust Co., Pittsburgh, Pa. 


~ 
18 


000 bonds authorized on June 23, 1903, #3, a 


extensions and improvements, including pipe line to West Va. V. 76. 


p. 1252. The And: ~ tag gas bonds (several series) are subject to 


cali from 102 to 105 


EARNINGS.— 3 mos. to niet. 31, 1903, zroas, $1,354 589; net, $8979 337. 
B. ane Secre ,_H Treas- 


OFFicers President, H H 
urer, E. H. Myers. Office, Farmers’ Bank Bidg 
St., Pittsburgh, Pa.--(V. 76, p. 708, 922, 976, 1252, 1411 


Marsden Company.—Incorporated in February, + Oe 


"Seibert; 
* Fifth a and Weed 


facture products from cornstalks—see V. 65, SB8, Soe epee ot eae 
Common stock authorized, $35,000,000; Setstenditng. $33, 962.2 O. 


Pref. stock. 6 p. ¢. cum., authorized, $15,000,000; issued, $1.546,200. 


Report 1902 in CuRON., May. In Dee., 1903, 
a in International Sm 
ex 


ferred s' 


, 1903. sold majority m. 


cot #120,000 co: 


less Powder & ‘Onemical Co., receiving 
#2,565,000 Devens International Powder Co. 8 p. ©. pre- 
liateral trust 5 p. c bends: of the pre- 


ferred stock, ¢500,000 was sold for $400,000. In Jan about $1,400,- 
000 of Mar den pret had agreed to exchange for Dupont pref. on 


basis of two-thirds in amountof Dupont stock. V.77 Sawer V. 7, 
p. 290. In July, 1901 Senge ate of a oe = 
t at Ri 35, 1354 President, EB. @. 


Sauna TT ee 2393; a8; p2 79963 


Monongahela River Comoolidated Coal & Coke Co,— 


(“ River Coal or tamer ”*)— Inco 
consolidate co 
fic to ew anor pag including 
boats and barges, -_ coal poe Reg one. 
000 and 37,000 acres of ae eee of surface. See 
concerns taken over Oct. 2, 1 V. 69, p. 1065; see also V. 72, 
876, — ma 74, p. 99. In a p01, purchased "eleven-twelftha of 
stock of Corona Coal & Iro: 
lands in Walker ee -, 

In contin Bi 2 


= tite 816,000,000 prete 


Vor pose Fray ot ee uly, 1900, to J 
A sinking fund of Simp per aati of'{is inch coal tin ay 


000,000 common and $2,500,000 
their own 


ratedin Penn. in June, 1899, to 
eo geet River, and coal traf- 
ers and 4,000 


coal 
< Cone between 36,- 
constituent 


& 


~ ry owning about 20,000 acres of coal 
\e f Goal Co. agreed to urchase not ex- 
000 of Prriapurgh Goat iH 


of 


— stock at $15 and +45 per $50 share, respect- 
ties will be operated under 


Poe pS tes 


urchasable im the 
market at a reasonable price; to ae ie 1b08, rege. 


RT for period ending Oct. 31, 1903, with Dalanoe shoot, was 
Vv. 78, p. 285, sho caiteedea profits and 
8 On of $921,572; total 
A - Robbin«; Treaa., Geo. 
Montreal Light, ppv. 2-5 Pewer Ce,-0 


corporated by s special Act Mar. 2~, 190L, 
trois the wes, oleesrie fight an Fivonie business of Montreal 
urbs; omen rele nen for neration of electricity, 
er in the of 1908, to ha ive & of 28,000 horse po 


Properties owned, see V. 74, p. 580; V. 7 ; V.7 : 
| fio otocks ¢ ps ea Pt Nov. 1808, inclusive ~ QF). 


took. $17, 
a eee hed Breall 
OSes seks anal welgees 


arr Jan. Y, 181 
a: too after Apr. 1, 


seees- 


charges divi- 
‘Oot. 3, 1903, sae 


. Whitney, 
V.76, p. 269; V.77, p.1750. —(¥. 77, Pl750; V. spase) 
rom.—In- 
Ceon- 
and sub- 
» im 


wer. 
923. . Div- 
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rtgages, interest 
being pa: able in Montreal at the Bank of Montreal or at its agency in 
ew 


the 4 Bina 1,1 are reserved to retire an equal 
aimee of oie a apy $2,876,000 for improvements. e 
unissued Lachine ~by ore reserv' 


Royal Trust Go, of Montrealis trustee of both mo: 


, Viz., on pay oe oe tn $279,000 sub- 
re su ™ 
HBP aaeseTag vous ma Seseipeon of mactenges, Vv. 74, 880; 
V. 75, p. 238; V. 76, p. 9 
oe. my os = end. oe 30, agg was in V. pi a m0 
Year iondends 
82,20 305 4 679,334 $39,334 
39073 egy 1887, 590 #900,873 * 91,495 i828, 969 “ea 
Combined results with presen: interest charge are as follows: 
1902-3 .....$2,324,942 $1,136,748 $406,931 (4%)$679,112 $50,705 
Orricers.—President, Herbert 8. Holt; First Vice a Homes 
Ross; Second Vice President, Rudolph Forget; Secre ie Ay? H. H. 
Henshaw. Directors, V. 74, p. 580.—(V. 77, p. 194; V.78, p. 106.) 


manonss | Bacpeling & Samptes. ge pry o 

w Jersey on January 21, 1899. riety tus in V. 

68, p. 187, aad “Ofiieial statement in V. 76, p.1 Vv. a p. 403. 

, 1900, 4 6.; 1901, Apr., 1% p. 6.; June 30, 1% p. 6.; Oct. 

1% p.o; 1902 anda 1903, 7 Pp. c. yearly ¢ BF 1904 ag 14 a 6. 
on common, 1902 and 1903, 4 P, 6. 9. yearly (QJ. ae an.,1 ee 
rt for year endin; June 3 Jace iV. 77, p. 399, showin, 

re Pe aN Ai ae 

; lea as 0 surplus, - 

$30; President, Fred KG N Niedringhans Sec., Wm. . H. Matthai: Treas. 
E. Ingram. Pr y office, 83 ‘ton eeiv, 77, p. 399, 403.) 


laters Rice me See full statement V. 55, p. 49; V. 71, 
p. 1123, 1223; V. 72, p. 91, 135, V. 73, p. 1163. 


National Saks Co. aa ay gest res rated in New Jer- 
ficial statement to 

was in V. “11, p » Sat V. pis p. 524. In 
* or a@ majority of s olders acoepteds ‘or gos preferred one 
eee 8 ive per cent gold bond of the International] Salt Co. and one 
pone gpg of its capital stock, and for common stock an equal 
amount of International Salt Co. stock. See that Co. and V. 73, 


; 725. 
p: 29, 1902, Frank P. McDermott of Jersey City and eg oy 
8. lee of Warsaw, N. Y., were appointed receivers On Sept. 1 
1903, various parcels of real estate were sold at auction to 8. D. Hollt: 
ey, 5 peg representing it was sappecer , the International Salt 
LAS 773. The oteoks of subsidiary companies owned were 
p-B sold on Aug. 20, 1902, being pledge ca as collateral for debt. 
_ tive commi 8 for minority stockholders, V. 77, p. 1228, 


hang Py stock is $7,000,000; preferred 7 p. o. yiend 
ea. $5.08, ose, of these $1,241,750 each of common and 
jeposi' escrow 0) on account of purchase of U ted 
Saino Con and an an equal "amount of 7 per cent —— and 10 per 
ent common trust certificates issued against sam 
in Dec., 1903, the United Salt Co. are Decame independent. See 
V. 77, p. 2342 and this SECTION for Oct. » 1903, 
DIVIDENDS. —On pref. in fall to Nov., ‘oon: on ee 14g p. o. and 
extra 14s p. c. Aug., 1900; Nov., lg p. 0; 1901, 6 p. 6. (Q.-F.) 
Bonps.—$220,000 Hutchinson Kansas Salt Co., due Jan. 1, 1912. 


Report for 1901, with balance sheet, in V. 74, Ps 678 (see also p. 730 
end B. Pres dn 701), shows net eg Bm Directors, V. 74. 
=. Pres 8. Beardslee; Ass — Hunter, ‘115 
pq he Soke Ott wag Bay Pav. 75 75, p. 1146, 1196; 

YV. 77, p. 301, 774, 1228, 1297, 2101, 2342.) 


National Sugar HKefining.—ORGANIZATION. — Incorporated in 
‘New Jersey on June 2, 1900, and took over the New York Sugar Refin- 
eS abd acher refinery, Lona Ialand City, the bee meee J refin- 

d the National refinery, Yonkers, N. Y. The 

nin of ae new piety. & is 10, ao, Pony daily. v. 70; . 1098; 
Vv. 7. Stock, $10,000,000 6 p. © 6. cumulative pre- 
000 common stock; ‘all outstanding; par of shares, 

ferred Ny, mpeg 1, p. o. (Q.-J.), paid Oct. 2, 1900, to Oct 2, 1903, 
= No bonds. President, James H. Post.—(V. 77, p. 1877.) 


New York Mutual dee hg erway vary red to the Mutual Union 

ph Company. The ik carries dividends 4 Ss per cent per 

-@nnum under a lease for oe yen! years from February 15, 1 <7) —— 
Union Telegraph, which owns $2,385,700 of the 2,800,000 eto stock 


New York Telephone.—In Pd this company took over the 
- business of the Metropolitan T. & T. Co, with exclusive rights under a 
license from the American Bell Telephone Co. to the tele- 

bo hone business in city of New York and suburbs.—V. 63, p. 229. 
mtrols Empire Yoon subway Co. V. 76, p. 50. In 1901 stock was 





. 000,000 to $30,000, $35>,L00 $100) of which 
‘Amnoricen Sasehsas. & Tel h Oo. owned 81 and Western 
Union a pa tg oth Co. on J 1902, $6, 66,164,560; in aD ee, 1902, au- 

as increased +0 $50,000,000 9, 390. Divi 


‘ thorized issue 
-dends paid in 1 1899 and 1900, 6 p. 6. yearly. v.71, p. 7 13b, 26 25077, 76,p. 51° 


New York Transportation Co.—ORGANIZATION.—Incorporated 
in New oo. on Feb. 21, 1899, and operates under license from the 
‘Borised, Oe, Co. , Name changed as above ag Stock au- 

0 


litan and Century — and Park Carriage 
In etre Sse 3 warenases Newpo lant and control of 


‘the litan and Ce A ress compan 7 73 Beye ote sam, 

1191; V. 78, p. 35. V. 70, “4 71, p. 290; V. 3 

—_ for year 1899, with Meietes sheet, was in V. % Prow. 
Sanderson: Asst. Sec. and Asst. 79,0. a ‘Palmer 


Se Once, ith Ave. and 49th St., N. Y.—(V. 74, p. 99, 215, 482.) 


penne York & Queens Electric Light & Power Co,—ORGAN- 
9 consolidation. Incorporated in J Wi eet supplies en 
tire borough of Noy oe outside of peas official statement 
‘WS irew Vork Btosk Exchange. V. 72. p. 1039. 

STOCK AND ‘a tasued common and ene 5. ©, non-cum., $1,- 
250,000 each, issued. Par of shares, $100. Bonds, $2,500,000 
20-year gold 5s Aug. 1900; int. F&A; Union m Trust Co., X. 
Y., trustee. Of Of the be bonds 8 82.273,000 are outstanding, $7 

lec, yong bs, “4 


retire ueens Gas & 
Jan. 1, 1949, and $150, 000 for « pt hb, 


‘RARNINGS.—For year ending Aug. a 1902, 88, $307,669; net, 
$137,027; interest. $116,775; bal., sur., $20,262" porn 


-Frank Tilford, H. E. wrong, aie w. Stephens, Hes pean 


Sayder, Sec, and Treas. N.Y.office, 208 Pikiave.=(W. 76, p. 1252.) 
New York & Texas Land,—This oa took the lnphe mentee 
oe eee oO egy ge bps rm RRs. 


880,32 Ob sere een. Stoc’ hot 206,006, | ho 
par $40. Treas., J.8. Wetmore, 100 Broadway, N. Y. eave #120 p. 83.) 
Northwestern Gas Li 4, eet ————- -¥- vagy a 

. n le interests 

-friendly to ry hh Gas ‘eh eG & Coke Co. of Chicago. ‘ 


000 acres, June 30, 3, had 1, 
a 


SECURITIES — a Inter-st, Outet 
Stock, $5,000,000 QJ. mae heal 
Consol. sow jist) af ry ) 06 6z., Q.-J 
ue each)......8 Int ons 
Mort., $2,000,000, g., EC, 21898 
($500 each) ......... Int. at PE tabi io Te oe 
Cicero Gas 1st Mort., mo, ty $500,000 
($1, each) ........ Int. at Merch. ‘Loan & Tr. Co, 





cero Gas gen & ret. M.. 1902 5g.,J&J 81,77 
:770, 
Stes ap {SPY JAS, 78 fr 
Dividends Apr., 1903, to Jan., 1904, 1 p. o. quarterly, 

Nelson A. McCleary, Presid’t; T M. Jackson, Treas, (y, 75,p. 660, 
Ogden Gas (Chicago).—8urr. of Jan.,1898.—V. 74, p. 99,1 158, ) 
Ohio & Indiana Consolidated Natural & _Hilun . 





Gas.—An we gg ry rate N. J. on Deo 
plan V. 69, p. 1251 $10,000 ee ewitioh h 81,000 00,000 pa 
uire new gas fields, Sees pte dina 200,000 N.Y btolaaye v 
4, Dividends Mar., ieee, 00 oo zane 1902, y iV. 70, 
Uaheriying bonds, hava 8 d. Nat. & 1p Gas 68 a 
1908; $1,690,000 Lo Te &: Wabash Gent. D, due toca si,945m 
Fort Wayne, 68,3 J, 925; S96 40.000 Latayetve 66, MN, d due 
$1,940,000 Ohio. & Ind. 68 (J-D), diie 1926. ‘Report or calenda, 





1903 mye V. 78, p. 227, showed net deficit after inte Year 
construction Bis 062) of $7,654. Prest.. reat eterich; Treat 
Proal, 45 B’way, N. Y.—(V. 78, p. 227.) A 
ohn Water Co.—ORGANIZATION.—Successor 
{can Water-Works Oo. of Illinois, per plan in V. 62, 1085.“ of Amer. 
the city of Omaha proposed to purchase property. 
Stock, common, $2,500,000, not issued; outstanding 


8 
non-cum., $750, ; second pref., 5 p. c. non-cum. lat pe 
of ume "Preferred stocks are subject to call im it par, di 00, a 
being paid at shane? Loan & Trust Co., New York. De 
V. 71, p. 915; V. 73, p.1211. Divid’ds paid on Ist nk, Della 
Feb., 1904. inclusive. On y pref. 1 p. c. 1899; 1900, 2p. 6; Ine 
2 p. c.; 1902, 2 p. o.; 1903, 2 p. o. 
Securities. Par. Interest. ~~ . 
“Ere $50 Fea oan e — ~ 
st pref,, 5p. 0..... Pe Feb. ‘blo 
2d pref., 5 p. ©.....-« 867,045 Feb. eb, Toot th 
Prior lien Y cme 8, 1,000 5 mes Saly Lt 916 


$1,500,000.......... 

Oncolitated £01d,21,000 ee A 
President, Theodore CO. Woodb: 

nm Heth, 


1 ,093, 000 
ome to call at 105 p. a, 
3,543, 


abject to call at 105 p. 6. 
» New York; 8ec., Eben 
New York; Treas., Stockto: Neb.—(V. 76, p. pia 
nck Hew feds Sup MbotO Rad cate emai age 
ra’ w Jersey in y; an 16 oft the 
comon-canning trey ag in Puget Sound and A: Ske, Pry vy Pacifie- 
American Fisheries Co. (V. 4-3 p. 999), ete 3, p 142 394. Official, 
etutement, Vi 74, p. 1138. In1902re 
Pacitic Sellin C6., $1,000,000 stock, is sellin ent. V. 73, 

In March, 1903, owing to the small run of 1 and the Rhee of 
working capital for the payment of bonds under aed) ustmentof 1902, 
the company became embarrassed, and Thomas O. MoGovern of New 
York and George B. Hallock of New Jersey and James A. Kerr of 
Seattle and J. 4 Winn of Alaska were appointed receivers. A com- 
eittee, with bi F. Crane, Chairman, and Colonial Trust 0o., | 
Y, itory (PI 7s 8. Babcock, Seacenety)- requests deposits 
the é ai mtures and stock. V. 76, P. 545. Opposition (Havemeye 
committee, Vap Norden Trust Co. ee A see V, 76, p. 1033, As 
to sale of steamers, Dec., 1903. see Vv. 

On — 23 Lag $1,250 250,000 reselvers’ coctibinnis were author: 
ized. of wh ch $750 bearing not over 6 per cent interest, due one 
year from ond bat pre on oe 8’ notice, were issued at once 
and balance later. 

Stock authorized, $12 500,000 eee ‘of common and 7 
ears’ outstanding, common, $6,150,000; prefe 

ear 5 per cent debentures, $1,500,000. 

Oreronee. —Pres., cuaier Counselman; Vice-Pres., Thomas B, Me, 
Govern; Treas., Frederick F. Carey; Sec, Roland Onffroy; Directors, 
V 73, p. 618. N.Y. office. 95 Hudson 8t. —(V. 77, p. 2283.) 

Pennsylvania Electric Vehicle,—See 8urP. for Oct., mee 

Philadelphia Electric Co,—ORGANIZATION.—Incorporated 
New Jersey on Oct. 6,1899, Controls nearly all of the electric: “ight 
properties of the ag bE ag in West Philadelphia and Chester. V. 73, p. 


496, 680; V. 74, p. 

STocK.—Authorized, $25,000,000 of which $12,250 in treasury; 

r cent paid in; 10 = cent hav been called, one-half perl 

ar. 1 and remainder pel. 1902. V.74,p 156, and circular 
Dividends: 15 cents paid J une, 1902, ‘and 18% cents os 1 ‘a 
June and Dec., 1903, peing 219 p. c. each on amounts B sacs a. 

out —Collateral trust 4 per Peon tifty- = 

16. 1899, amounting to $17,500,000 bave thorized, of 

itoh $14,982,200 were used roel Ay hase $14, 984,100 of the# 15,000.00 
Penn. M’f'g. L. & P. stock (81,500,000 paid in) and all the $17, 
500,000 Nat. Elec. stock ($4,375,000 paid in), the balance to be 
retained to acquire other —— roperties in Philadelphia and sd 
jacent counties. See V. 6 2; 7, and “Ofticial circular, p. 853; and 
official statement, V. aa + 9. Under agreement of Oct. 12, 1899, 
$2,000,000 old Phiia. Electric certiticates were pure red 
the amount outstanding to $11, 266,700. Vv. 70, D 31. In Aug., 1 

urchased $2,000,000 fours, mostly in the o market, the same 
0 sp se in the treasury uncanceled and eld available as collat 
eral for loans. V.74, p. 215. 

REPORT.— Year ag Dec. 31, 1902, with balance sheet, = 
oie, 67186 8; interest, a0i Lae bainnes, tarpon $1600. 
ete. 63 . alaDce,  B 

; President, Joseph B. Moball: Vice-Pres., Willi ae F. a 

ay. e; Treas., Wm. P. Generar, Jr. Office, N. E. co o168) 
ta bi Bee, Phila., Pays 76, p. 808, 863, 1 141; V. ont, P. 

Pittsburg Coal po." Rail Coal Consolidation. "tase ORGaNIZA- 
TION. Pe pl ying adios N. J. in Sept., 1899, and in Oct., 1899, 

ang dtalct, 9 all the large coal mines tributary to fads in'the 
bars dis gether with coal and ore docks, jotting S and ot ee 
= og 4 a Creare, Pe waukee, cowie — tabula and other 

rte. jot go BR about coal mines,, yey and ee 





r cent cum. 
$7,100,000; 





au 


acres of coal landsin, or within a radius 0 
burg, together with aie 5,( 00 coal cars operating over ra ; 
atin; — — pure, Owns Northwestern Coal  F Bob 086 11, 
bon See that company under “Railroads.” —V. 
718. La in 71904 M1 lensed Shaw Oo. pro rties («bout 4.300 
15 miles west of eg 7 for 40 Stent and in aes ge H 
p | ponte Dr of the Pl Pittetar; alt Gast Castle Bh, p 576, RR. and m ne ioe, sod Later a2 
contro! of the e Sha y 
interest inthe Milwvoukoe Weet Western Fuel Co. V 74, p. 1312; V.75,p. 600. 


mY January, 1903, purchased entire stock of Midland Coal Co. 
ing ‘ ,000 acres, subj lect to pennees bonded debt. and of Naloms 
Dock & Fuel Co. of Cleveland, O., and control of Colonial Coal & 
Go. v,76. Dp. 216, 433, 977. In Oot., 1908 scquired eee ark 6.6 
e Co., owning 825 acres coa 
bonds being iss ied, guara nefpal and interest, maturing 


000,00u of the $20,000,000 common and $2,500,000 of the $! 





ante 

000 yearly to Oot. 15, 1913. 77, p 2033, 2343. 

oT he directors voted on Sept 7, 1903, to purchase not segromiee 
referred stock of the Monongahela River Consolidated 

Bo Uo. at $15 and $45 per $50 share, respectively. Pay tobe 










ated 5 ie plan in V.74, p, 1143, 
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904. | INDUSTRIAL STOCKS AND BONDS. 
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iz n- jnterest bearing notes due one 16 third 
the are to er the —— = semi-annual instal- 
rly | ned San. 20, 1904, eq r ton of coal mired 
ants pgahela properties. The yom “wie th the Pennsylvania 
p the Mi onme railroads was postponed in Nov., 1903. V. 77, p. 
Oe 14, 1225; 297, 1750, 1877. ee ae 
, first and collat. 5s 0 will be secure 
Boxps.“ The on Mestaaeny acres of coal lands and deposit of all securi- 
afirst Her the proceeds will be used to fund the floating debt and 
thao gapital and rotirement of $5,400,000 bonds Guein 1904-05; 
for working subject to call aiter one year at 110 on any Jan. 1, and will 
Toe iaeul eee fn onto of 5 cents a vane on a ‘mine coal, with'a yearly 
have 9 sit of #0 V. 78, p. 2 
i ,000 














eae) =t “a itary bonds, secured by 
1902 stocks of some of the subsidiary corporations. See 
pee of e and V. 74, p. 833. Bonds of suosidiary 
ba occas 8 don $1,565,223; mortgages, $2,237,900. 
gawines.—For 11 months ending Nov., net, $6, $07; 645 in 1903, 
against $4,124,070 in 1902. 
DIVIDENDS -OD pref., 1900, to Oct., 1903, 7 p. o. yearly in cach; on 
25, 1904, 1% p. © o. in 6 D. ©. interest-bearing scrip, payable within 
be 5 company’s option. V. 78, p.232. 
eee Raport for year outing Dec. 31, 1902, in V. 76, p. 433. 
t profits after eductin, mses and all lossee, $5,7 3, 913; 
sowed net prods after de $1,04 3285 interest on bonds, $318,281; 
royalty 2) 60 ref., $2,078,865; andivided Pp roe appropriated 
3 br tered oo vidends and working capital, $2,27: 


as L. Robbins, Chairman of the Boara yes Pres’t 











Nicholson; Secretary, F. J. Le Moyne, 232 5th im , 

see suas, ol, ors, Jan., 1902, V. 74, p. 100.—(V. 78, p. 232, 241.) 
Co.—ORGANIZATION.—Incorporated in Maine 
"Plantere Compress Oo y+ a Wert Virginia company of the same 


on May 24, 

pame, and and the In Eerie mpress Co, under plan of consolida- 
ton, V 14, p. 833 i arol ased hd ginning plants, having a 
capacity of 350 600 1 tee ales. V. 74, p. 1200. Manufactures 


resses and markets cotton pH — when compressed into 

Ury proses and, ma entire stock of Canadian (Hay) Baling Oo. 

and patents in U. 8S. and penny and 46 other countries (and colonies). 

mpany had about $2,000,000 working capital. Stock, $6,- 

common and $3,250, "000 7 per cent non-cumalative preferred, 

7300 om id. Allthe common stock has been deposited with 

Hho have issued trust shares therefor; $476,700 pref. 

stock and $266,600 common trust shares are owned by the company. 

President, Arthur R. Marsh; Chairman of Board, Stephen M. We: d; 

Vice-President, y Jefferson Coolidge Jr.; 2d Vi ce-President, G. T. 

Francis; Treas., F. M. Wakefield; Sec., F. 8. Goodwin; aya 76, 
p.814, Office, 131 State St., Boston, ‘Mass.--(V. 76, Pp. 658, 814.) 

and-Perkins Horse Shoe Company.—ORGANIZA- 

ete eenres 3 orse shoes and toe calks at Valley Falls, R. 1.,6 

miles from Providence. V.61,p.1014. Stock—Common (or general) 

stock, $1,000,000; pref., 7 pes Con oe be’ Ses oes pe gase. 
ugtion f in the stock from ro: 

aT not been consummated in Oct., 1903.'¥. 75, D. oT A08. 


se eae 
_ > ea Po 97. ’98. 1899 to 1901. Since 
6. > 12 yr ‘ OS ee Stites 
cam a 12s p. 6. yriy.—~ 6% 5 4 per ann. 5 yrly.(Q J) 


-(V. PDS. 1403.) 

South Yuba Water Co.—Owns 20 storage lakes and reservoirs in 

Placer and Nevada counties, California, 12 distributing reservoirs and 

500 miles of canal an Pye he lines. Incorporated in California in 1854 

and in New York in 18 lies water for household and seadieipel 

purposes, power and irrigation, electric power and light. Area 

ipplied about 2,000 square S miles. Controls Central California Elec- 

te Oo with $100,000 stock, whose bonds are guuranteed. See be- 
and V. 77, p. 1807, 2099. 


tre Par. Interest. Outstand’g. Maturity, etc. 
Stock, $2,000,000..) $50 ES OB $2, 000,01 
1st mortgage eacat ay ot 6 A.& 6,00 Apr. BY 1910 
rest at an Van Norden Trast Co., N. Y. 
Consol. m &J, 564,00 


., gold, 2 1, DOO 6z.-J. J uly 1, 19238 
vol, mige. es .” paras at Farmers’ Loan & Trust Co., N. Y. 


O00 Cal. Ele0+21,000 _ 5¢.-M&N. 773,000 May 1,1933 
rine aly rifo "Van Novien Trust Co., trustee. 


ee of consols are reserved to retire the firet 6s. Application to 
ph ¥. an a for listing consols of 1893 in V. 59, p. 700. For 
apes. te 0,042; net, $118,032; int. on — B80, 000; bal., 
War, $58.08 In 1901, gross, $203,968; net, $120,12 
OrFiceRs.—President, Warner Van Norden; Secretary, Warner M. 
Yan Norden. Offices, 751 Fifth Ave., N. Y.; Nevada City, Cal., and 
Auburn, Cal.—(V. 59, p. 652, 697, 700; V. 77, Pp 1307.) 
are Gaines Co,—ORGANIZATION.—Incorporated in New 
31, 1900, as successor of the United States Flour mp 
pte Be in V. 70, p. 284, V. 71, Pi 185, and owns directl 
tag subsidiary companies emitlis in Minneapolis, Duluth, 
Milwaukee, oe and New York; total dat’ 
tae V. 75, p. 1252; V. 68, p. AS ag 
0; V. 71,3 p. 817. Properties taken over May 13; 
tock, all 5,500 DOO” common, $4 800,000; 
of. the new 1st 58, rng 
is reserved to retire at at the $1,4 Hecker-Jones- 
Jewell 1st 68and $765,000 Northwestern Conmviiiovea Milling 1st 6s 
= p. 283). The plan imits the new mortgage to $5,750,000, 
ot per pet - omg a $500,000 for working ‘capital, the bonds 
DIVIDENDS. First div. iad gh 3% aid Apr. 10,1903. V.76, eee 
puinexe, Ero.—int, ch’ges, ¥ 130: inh fond tor bonda. 
rt re year saat Sept. 30, 1903, in V. 77, p. is $72, 
= 210; int. on bonds, $172, sage aiv of 
¥ stock (1 p. ¢.), $68,860; bal., def. for year, $37,238; bal. to c: edit 
ale » 1902, was ‘a vine Pepe sonmeeeen 
y mer no’ eg on © egainst year’s in- 
‘he bal, sur., Sept. 30, 1903, $5 a . 
Vice Pres., W L. Bull; 2a 


+, Brayto nD ives; lst 
mre, J. C. J. 0. ev. and ye A. Kuox. Ottice 37 Wall 
»N. ¥.—(V. 77, p. 1872; V. 78, p. 107.) 
wantere Rope & Twine Co,—Incorporated Nov. 8 
on New Jersey. saecamnee after foreclsosure of the Sinited States 
ened 60, p. aoe V. 68, p. 1064. Union Selling 
Vv. ae. “A 397, 613. 

athe Sewall & Day mill at Boston (Alston), 
‘aterbury 2 and na laoen Ave. mills at Brooklyn, N.Y, 
aon pertiy. dismantled; also entire stock of (an- 
mills—the Chelsea and Boston mills in Bos- 
Brooklyn; see V, 73, ae 614. Reports of com- 
nif 1140. As to com tion in June, 1902, see 
1904, boa for raising addi. ional working 

ay 77, p. 694; V. 78, p. 233. 
Capital stock is $12,000,000, (par $100); out- 
Pee Seinen, en | 
nds outetandin rete ‘or 
ual canceled’ to Oct. 31, 1903 $260,000 the consols are 

es and entitled to cas vote for each $100. 


savas aes 202 July 81. Report for 1902-03, in V.77, p. 694, 
interest on bonds 


on the year's operations after p 
Witowed money, $141. 163; debit, bal. Aug 1, 1903, BOB TOR, 


1896, under- 


5 


He: 
file 


He 
iffpt 


palanee. rete Babs rotitand loss Aug. 1, 1903, $726,953. Gross sales in 

1899-00 in Pal og $4,99 9, 275. 

President he Vice Prest., Alfred R. Turner, Jr.; 
Treas. and Sec., + Foseph @. G. Taylor, 14-20 State 8t., N. Y. Di restore: 
Thomas Russell, Potts, James Gemm cA. w. _Moatgom 
A. yy oe Joseph G. Taylor, Jos Bo Re B. Gardiner, 

T. Ramsay. Office, 17 State 8t.,N. Y.—(V. ty b3g4; \ Vv. 78, p. 23 3.) 

Texas & Pacific Reale 50,000 acres of coal Be asroger — 


Texas. Business consists of unis coal wr mone: zing 00 

brick, ete. Stock _ 500,000; outs’ sanding, 000. Di — 

1896, 4 Pp. 6.; 1897, 4 p. ©.; 1898, 444 p. 6.; 1899, 5 0.5 og to Jan., 
. O. yearly Cords ) Mort. for $500 Bin ip. of 6 Pp. c. bonds, 


1904, 6 
due 3. bonds for $278,000 in afaitng fund (in ec., 1963), 1 age 
ios. haorted weg outstanding; interest A. & O. at Central Trus 

.» trustee ., E. L. Marston, 33 Wall 8t., N. Y.—tV. 71, p. 175)" 


Union Bag & Pa er Co.—ORGANIZATION.—Incorporated in New 
Jersey on Feb. 27, 1899, as a —— of over 90 ay ae the 2 ore 
bag business of the country. V. 68, p. 430; V. 69, p. "aah 
565, Assets and list of pro etien, ‘see pros us, 5 % 

vgn hts of stock, etc., V. ~ p. 675. Statement for year ous 'eb;. t, 
3, with balance shee t, was in Vv. 76, Tay showing net earnings, 
#961,037; dividend on Lf 9 SOA (7 p. 6), ; balance, $191,037. 
Bills ‘payable Jan. 31,1 $680,000. Btacas J uly, 1903, v. 77, p. "254. 


DIVIDENDS.—On pref., July, 1899, to Jan.,’04,7% per an. (1%% quar.) 


OFFICERS —President, L. G. | a V.-P. and Sec., Edgar G. Bar- 
ratt; 2d V.-P., John H. Derby; Treas , Geo. R. Sheldon. Office, 1 
Broadway, N. Y.—(V. 76, p. 64; Vv. 77, 4 254) 

United Box Board & Paper Cov ORGANISATION eoteetr aes: 
ated in New Jersey on em 28, 1902, and took over as of Jan. 1, 1902, 
per plan V. 74, p. 375, the leading straw-board = box-board oo 
— poten none Traders’ Paper Co., Lockport, N. Y , 26 plants); 
o the country, having a theoretical ca nae of 1 S538 tenn Marais 
also acquired $5,800,000 of the $6,000. ‘American Straw 
Co. stock, and owns entire stock of Knickerbocker Pulp & See Co., 
with a daily eppacey < 40 —— of pulp. V.74, p. 1041; V. 75, 

Has purchased entire 2 shares of Uncas Paper Co. .Norwic , Conn. 

On Deo 10, 1903, the 7 Products Co 00,000 : 
peep 7 oe At ed for the ehding box on manufact- 
urers. 

Stock AG By $28, 967,400, of which $14,018,500 common and 
$14,948,900 seven per cent cumulative preferred; outstanding, 
common, $13,896,433; preferred, see table. Over a 14, 1903. 
ae  aeeg 398 Pies astock pool for one year from Aug. 14, 1 
First dividend on pref.,1% p o., paid Dec. 15,1 

h, 1903, dividends were deferred to accumulate eurplus for 
working capital. V. 76, p. 658,1038. Net earnings for Oct., oe ~4 
were $109,000, against "$93, 000 in Sept., 1903. V. 77, p. 2394. 
calendar year 1908, (also fiscal ¥ ear) earnings = expected to - 
about 5 Re C. - By apek v.72, Pp. 2 2394, V. 7, Dp. ll —_— 
sheet Fe V. 76, p. 4 ‘Financial cintincae on 
V. 76, p. 756. aD 1903, Sererid ent O. O. Barber and yrs 
mane $1,000,000 on n collateral. V. 77, p. 2394, 


ONDS.—The 1st 5s of 1903 are due a ha yearly = Jan. 1 
1904 to 1908, both inclusive, $250,000 Jan. 1, 1909 and $1, 0,000 
Jan 1,1913. They are subject to call (when drawn by i 4 for alt 
ment at var and interest on any interest day. Of thi 
amount $2,000,000 bonds are issuable forthwith, the pemamnben $1- 

500,000 being reserved to retire from time to time a like amount of 
underlying bonds on 15 ps the plants (see list V. 75, p. 1304), viz.: 

Traders’ in al N. Y.. 6s, $200,000, due by Nov., 1919, Thompson Pulp & 
Paper Co., N yoo. “somerect & Kennebec Co., Me. our; Tytus 
Paver, etc, ©. $122,4 500: Wabash FeP Conn genset: -lodiana, $200,000; Peoria Stra wboard 
= Oe Ss, $100,000; Wilson, et a $58,300; Oswego Falls Pulp & Paper 

Amer. Strawboard Co. has outstanding $465,000 1st sink. fund gold 
6s, due Feb. 1,1911,int. paid F @A at Internat Trust Co., B 
Report of American Strawboard Co. for 1902, V . 76, p. 37; 

nairman of Board, Jas. A. Roberts’; Presi dent, %. Cc. Barber: 1st 

Vice-Pres., R. F. Newcomb; 2nd Vice- Pres., Chas. D. Brown; 3d Vice- 
Pres , R. B. Deg Seo. a A Treas., Stephen B. F! 
V. 75, se ae 6, p. 4 83; .77, p. 1879. Office, 11 Broadway, N.Y. 
—(V. 77, p io, a7, 1879, 2394 J 

United Shoe Machinery Co.—Incorporated in Feb., 1899, in N. J. 
V. 68, p. 333, 430; V. 74, p. 430; V. 75, p. 851; V. 77, p. 255. Stock, 
common, $12, 000; outstan ding $10, 720, ,300; pre erred cumula- 
tive, 6 per cent $12, 500,000; par, $25; outstanding, $9,936,500. Bal- 
ance sheet Mar. 1, 1902, V. 74, — 935. Underlying bonds, $202,500. 
International Goodyear 6s, mortzage assumed, $60,000. 

DIVIDENDS.—First dividend, 14s per cent on preferred and 23 per cent 
on common, paid Apes 15, 1899. V. 68, p. 525. On ome, July, 
1899, to Jan., 1904, inclusive, 8 2; 6. a (2 Q-J). On preferred 
1899, to Jan., 1904. inolusi pa at 6 r annum, 8, ieoa: a perenee 
Annual statement March, 1903, V. oe Dp. » 971, 135 1359 aA zee We 8 

President, Sidney W. Winslow of Bosto: 
W.Brown; » Meylert Bruner,of sy a icone Bldg Boowon, 
Mass.—V. 76, p. 7 ele, 971, 1359(V. 77, p. 255.) 

United States vo & Ol Co,.—ORGANIZATION.—Name was 





geaneet from United States Oil Co.on June 2, 1902, and the Island 
Creek Poy Co. of West’ Va. absorbed, per plan, V WS — p. 1146, 
Owns 30.000 acres of bituminous coal 3 in Logan 


and Mis Ree West Va., and is ge By . Toamil ie rait 
—s 1903, sale of oil properties was one. Vv. 77, P 2163. 

A bowed 1902, » to $6,250,000; out- 
PE ing ya enya y ; par Dividen. d of st iat which 50 cents 

extra) per share id April 1, Jul 1 and Oct. 1, 1899; 1900, Jan. 1 
$1 25 (ot f which 60¢ -gxtral, Apr. 2, 80 500.; 2, 50 cts.; 1, 56 
ae > "2158. Pecaitent. Albert he olden, Cleveland, O.; Seo’y 

and Treasurer, F. W Renan State Mutual Blidg., Boston. New 
directors June 1902, V . 74, p. 1200.—(V. 77, p. 2158, 2163.) 

United States Cotton Duck Corporation.—ORGANIZATION. 
~Incorporated in New Jersey on June 4, 1901, per plan in V. 72, p. 
992, 1038, 1241, to control the Mount Vernon- Woodberry Cotton Dask 
Co. (see list 14 mills, V. 69, p. 129), ete. V.72, p. 1140; V. 76, p. 1038. 

READJUSTMENT PLAN.—The plan announced by the re«djustment 
managers, 8. Davies be bea ei Wm. Middendort, H, A. Orrick and 

hos. Turner, in July, 1903, provides for the merger of the United 
States and Mount Vernon-Woo berry com jes. In Oct., 1903, the 
carrying out of the plan was deferred. V. 77, p. 

The Ce ee rm any will be authorize i to issue $14,000,000 
firat mortgege 5 year gold bonds, 87,850,000 first pref. 5 p.c 
cumulative, $6, 3,000 F re pref. 5 p. co. non cumulative and 

,0 © common stoc 

The new bonds wil! ~y ‘a first lien on the pro ag of the United 
States company, subject to $175,0 0 eee nds, and will cover 
all aay owned or hereafter acquired in the Mount Vernon Com- 
Vera of the bonds, $8,000,000 is to be reserved to retire the Mount 

ernon bonds ($8,''00,000) at maturi (of which $1,v0v,000 in treas- 

are and $425,000 for underlying bonds, and $825,000, together with 
50,000 first preferred stock, will remain fn the treasury. 
pa = —dAnd receives -——— 

Holdere of each $1,000 of— cash tae ee. stews Com, 

we Vernon fnoomes, as ‘Onn gene eo0 $1,000 tiie 
. pref. 8 ($2, one 000 seen 
U. 8. common ($10 100,000). bieees, GD. BD $600 $406 





. 








POSITION OF CONSOL. COMPANY.—Combined earnings for the 


1902 were $970,338; int. on bank loans should not exceed $50,000 per 
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annum; int. on underlying bonds, $26,750; ‘int. “poe Mount Vernon- 
ba anage A Ist 58 ($7,000,000 outstanding) $350,000; int. on new 
yA ee wy on new Ist pref. stock, $300,000; bal., sur., 
$6, See V. 77, p. 1750.) 

OPPOSITION TO PLAN.—The 7 bondholders’ committee object 

to the above plan. V. 77, p. 93, 150. 
STock.—Authorized, $15,000,000 each of gs Ge and 6 per cent 
as ‘reduced Feb., 1902. V. 74, p. 331. OCom- 


eerste 
+ $10,000,000. 


stock outstanding, 
duly, gy cuinlanive’ int. on the Mt. Vernon-Wood! 
4 ae 1902, 249 p. c. paid. V. 75, p. 247, 347; 
’ Jy} 


tite de pref., 3 p. c., paid Sept. 15,1902. V.75, p. 24 


The Jan... 1902, and Jan. and 
incomes was 
. 76, p. 439; 


‘9 


G@s.— Report for the 6 wonths ending June 30, 1903, in V. 77 


EaRnNINGs 
p. 404, showed net earnings of 
oem. $50,328; bal.. surp., 
Mt. Vernon Co. over repairs, etc., were oeee vol ef 
Report for 4 ae ay year 19 1902 ee V. 76, p. 26s 


U.S. Coreen Ynys GED. re 


g14i, 19 5; int 
us earnings of 
. 404, 
showed 
int. and 


net earnings Duck $245, 
png rnp $101,277; bal, sur., $143,989. O Barsins earnings of Mt. 


m Company over ‘deprecia 
incomes, were $15,470 ig el v.77 a 

an of Board, 8. os, Warrield: Chas. 
Directors saat 


orale 
V. 74, p. 831; V. 76, p. 216.—(V. 77, De O62, 404, 1750.) 


United States Envelope.— 
of Maine. Absorbed ten com: es named in V. 66 
over 90 cent of the commercial envelo 
ut 17,000,000 ; 


Certo r, Rite pee haem 


ation, re and 24, p. c. ia ou 
Fag 
officers, 


ted in 1898.under the laws 


000 com. 

par $108. Mortgage bonds, $2,000,000. See V ; v.67, 
R172. Debentures, $225,000, due $25,000 yearly. V. 74, p. 385. 
; 1898, 2 po. on pref.; June, 1899; to Sept., 1901, incl., 7/p. 6. 

per ann. 31 and 1 ne’30, 1905, wi (M &8). 
p. 900, showed _ + hn 5, with balance sheet, in V.77 
wed: on bonds, Vv. on 
bars rani. $7,900; sink. fund nd’ depreciation, $125,044 


‘Mass. Directors 


aah 
399, 774.) 


Seo., W. M. 
v.77, p. O oe. 75, D eeoes V 77, a on 


el Us Mortpape Mo e & Trust Co 
Formerly UV. 
“fg 
“‘mndivided Rrofits airs 
Fos, i's. 6; "96, 6; °97, 8; 


re series of mortgage trust bonds, $1, 
posit with —_ of first. mo 


Bee epptication to list 85,000,000 


OFFICERs.—President, George 
Treas,, Edward T.Perine; Sec., Calvert Dower. —(V. 7 


United States Bedaction & Refining Co.—Inco 
New Jersey on May 31, 1901. 
from ore obtained chiefly from Cripple 
statement showing properties owned, etc., V. 74, p. 882. 


on Goeon 





p. 487. 
p. 81, 34 


-~Chartered in 18' 

0.; present name assumed Feb. 23, 1895. 
Fe a #3;000, 000 Pe $100. Surplus, #8, 000,000; 
ENDS.—In 1894, 6 


IVID 
*ygs Oe 61g,; $008,488 1900, 10; 1901, 121 1902, 15; 


e anes outstanding.” 


ae eS eae CO. H. Hntehins; aoe, Be hays O. Day, Spring. 


otty 


W. Young; Vice-Pres. Clan Williams; 


7.) 


rated in 
Extracts gold and other precious metals 
Creek Distsies, Col. Official 


o_o masertned $0 common. 05,000,000: pref. (also as to assets) 6 p.c. 


ar of shares, 


$4,000,0 
$5,918. 8.800" pe Nine o 945,800, Bonds (all outstanding) 


110 as a who) 


» $100; outstanding, common, 


Continental 


» 83,000, 
30-year oan due July 1, 1931, bre I&J., cuuectte call at 
a sinking fund of! 


Trust Co., N.Y., 


DIVIDENDS on pref., 149 p. c., paid Dec. 20, 1901, Avr. 1 to Oct. 1, 


uail 
tae fet oid atKomie a Onn anneally; Contin ¥. 


1903 


‘both inclusive, 1‘ p. c. quarterly; the J by * 1904, dividend was passed 


V. 77, p. 2396. 
1p. o. quarterly; none since to Jan., 1304. Checks are mailed. 
Report for year ending Aug. 1, 1903, given in V.77, p. 
hy net earnings (uver improvements, eto. ) $837,604; int. on 
by ; 0) 206,752 AN at as. ° B A i #236 ,748; div, ou common 
©. <3 
ex Te pats “Wioe Bros” and Mer., Chas. M. Mac. 
eas, hes Sanaa r Penrose. Transfer office, 54 Wall 
ee 7, p. 687, 790, $02; (V. 77, p- 774, 2388, 2396.) 


yey 
, Ky., and certain Mae and Tanck ne works. 


209,000 acres iron ore and timber 
$2,000,000 oa capital stock of the Virginia & 80 
‘a., coal mines to Mountain City, 

V. 69, p. 388. See application to List, V.76, p. 272. 

Stock authorized, 0,000,000, all common ; eo Uanetnnting, $8,641 
par $100. usted per plan, V. 75, 
ceived for Sept., 1903, coupons was 

$2,178, 
Hien bon¢ 


prior 
ena , due Oct. 1, 14 
¥100,000 Va. & Tenn. Coal & Iron 68, due Mar 1.190. 

a 000’ Tome —— Coal & fron 

. ¥. Office, Bristol, Tenn. -(V.77, p. 145.) 
_ Welsbach Sasihmantintete, —Inco;} 
'28, 1900, as aconsolidation per plan (V. 7: 
Light and Welsbach Commercial Companies. The United 
provement, it is understood, owns control. Stock, $3,500,000, par 

DIVIDEFDs.—2 p. oc. paid June, 1901; in 1902, June, 2 p. 6.; in 
Bept. 2,2 p. o. 


viz. °8585,000 


rated in New Jerse 


8t., 


On common, Apr. 1 to Jul y 1, 1903, both inclusive 


2388, 
bonds 
stock 


Neill; 
N. Y. 


aby bree Radford, 
; steel works at 


Also 


,000 acres of coal ig wna and owns and controls about 
Segether with half of the 
ithwestern Ry., Inman 
» etc., 134 miles. V. 68, p. 675; 


»600; 


» 736. The scrip re- 

d a ‘May’ 1,1903. Of the lst 

have heen canceled, the $829,000 unissaed being held 

Oarter Coal & Iron sinking fond 

8, subject to call at 105 en Trus' Co., N. se, 
4. 

bonds. President, Henry K. McHarg, 


to 


DP. 898) of a B We Fei n8 
Gas Im- 


$100. 
1903, 


‘Bonpvs.—Of the Alea is-of 2-000 te 58 (Provident Life & Trust Oo., 


Philade'p trustee 
“REPORT.—! gry ending 

‘terest and porigtege 

6., $70,000; bal., sur.. ity 

Pres., sidney Mason; 

Broad and Arch 8' on Boo, and Troan, 75,p. 565; { wv 7, 

ster “ ting —ORGAMIZATION.— 


31, 1903, 
a8; charge 
flier 


p. 628 8.) 
} Arges se 


aaa 


of 


‘estchester County north of Y 
75. (See (of Ao ce : 


Geen: 1902, gross ‘$1,037; 


gross, $849,153; net, $251,040. Presiden: 


bal., — @122,418, 
nt, Win. W. Secnguamn, Sec. 


maeipvel for ee nis capital, ete. 
55,542; in- 
dom aaa eas vidend, 2p. 


im. cor 


—Incorporated on Nov. 
various gas and electric-light Fork Olt sup- 


See 


in igor 


wives ——.. 


wis Lillie, Directo 
1175, 1224; V. 76, p. 1412. rs, V. 71,0, * 


Western Telephome & Telegraph . 
of the Cleveland Telephone Co., 82 per oant of eee 
ph & Telephon vine one trolling: interest ae 
ephone con in, 
1 eer cent at the Wisconsin b Cable 4 tn he 
sek < hag core Telearehh 


rth and South on Texas, 
an and 1 eisconeimander licenses fro “he 
Hchigan a of the stock of tow, three first Speen Oo., wa 





B. W. Stilwell; Treas., Le 

















gg eve cens Ss tye in N, J. on Jan. 2 
) 73, p. 1 and V. 74. 4, all the pan 
h & Telephone Co, V. 7A, p. went bankrupt t but not 


The Tor, (Bell) Telephone & Teleg. Co. owns control. y. 76, 

The Michigan Telephone Co., formerly controll 

closure to cher parties on Nov. 4, 1903. . V. 77, p. et sO" wo 
DIVIDENDS.—Div. on pref. Aug., 1902, to Feb., oii 4% yrly. ul 
Bonps.—All the old bonds except or were retired, ‘The 

bonds are secured by stock and bon wned, Bee list, V.74- 6 

Outstanding bondso propeietary company: ‘ nae 

ostal Telegraph-Cable Co. of Texas 80-year zoldés, due J; 1, 1028) 
as ronane snd nat fang (suge.ent to retire bonds ot maruétiyy ee 






rt for year ponte gone Jan. 31, 1903, vans 
i vn mA, F ieaane eats income, mon pel 210; ner seLaoe 
lation, 8673,849; 38 on (4p. 000; al, 

pays 9 BS 25 Miik St. Mince ty Aa p. 1780, 


Westi Seahiaaed:  rellitins sisiacRteniaienneae: Ero,= 

ated in Penn. in 1881; man 1 gas ete., under Watthas. 
es a. poss cre to + age from 

000, an., » formerly part. preferred, b 

one kind. V. 74,p-101. Par value of shares, $50. Stockh reek 
offered the right = April 25, 2903, to subscribe to 02.000 000 ape 
stock at $100 share, raising the amount o 
= eae 6, . 756. Dividends have stay 
1 Dividends on common an sens ot on aid ‘ine 
both Penctenive, 6 Te yearly (Q-J.); 1903, 10 ops fA Q~J.1; 
Jan , 245 p. 6. Westin glouse Foundry nilding 25 
south of Pittsburg. V. 75, p. on508. 

Bonps.—Of the eer si 5 p.& 1d debentures, $350, 
to retire 6 per cents due 191 toa to aged eee ae 
forging — at —< Pittsbu 


7.1205. Pr 


v6 69, B 
Office, 25th St. and LibertyAve. 


p O 


gl 


to Ost, 


RAILROAD COMPANIES. 


SUPPLEMENTARY-—See also Tables Paves 1327 to 1464, 
te. mdiand beng tle from Helens, Ark., to Claren- 
50 m Bese Man Brinkley, Ark., age) Capital — 

si, "490, 700 { Dividends a: In 1895-6 1'348. per 
1896-7, * dy =< Pp. 63 in 1898-0 (); ni 004, 
0°61 acquired — Pac. (8t, Louis 
‘. > 208, 574. Bonds, $176,000 first 
tent to call at 110; int. J.J. Year 
8,602; interest and taxes, $15,680; 

rge J. Gould.—(V. 72, p. 985.) 
& stable: ys 


Calgary «Owns Cal; Canada, to Edmon 
on, Can., 791 m., and to Fort Mc ol m. 


In Feb., 1903, ‘a new lease to the Canadian Pacific (which owns en- 
tire $1,000,000 stock) for 99 years was ratified, under which the 6p. 
c. bonds (é1, 121,700) were exchanged for an — amount of deben- 
ture stock, on which interest is guaranteed at 4 om c. At the termina 
tion of the lease the princi 4 bes oof the bonds co 7 aaaaiahatiiceet 
further lease entered into. V.7 434; V. 77,p 

oa Ral “Jug, or Land 
7990, 2S 





os 
.o. In igbi‘e 


1901-08, eee poe. 


Government subsidy is 21 ‘per annum 
went peace merrd by sy of which 407,402 acres unsold held 
per for Soakteapetsy: In 1902-03, gross, $687,7 
$261, 120. —(V.77, p. 509, 1224.) 
Central Ry. of New sar sidieintihisnitleche Station (on Inter- 
cole tn Ry.) . B. , to Chipman, N. _ had a oy opened in — a 
900,000. all outstanding. 


Bonds issued, #540, fifty-year 
Sersi, 000 each) due Nov. 1, 1937, int. M.-N., payable iy New York, 
N. Y., ‘London, .and § Gentral Trust 


t. John, N. B.; Co., N.Y, 
Trustee. Og June 30, 1902, , 87,332; def. nade opens 
ing, $29,394. Pres., O. N. Skianer, St. oho, N. B.—(V. 63, p. 116.) 
Gulf & Inter-State matey, td Texas.—Port Bolivar, 0D 
Galveston Bay, to Beaumont, Texas, 70 miles, was owned, of which 27 
miles from Port Bolivar to High Island was washei away by. flood in 
Sept.. 1900, but was rebuilt and reopened in Oct., 1903. mgt si 
1885 in in defoult “© pital stocks 871,01 Pome and jane 0, % ta 
e a 40, 
$15,760; def. under oper., 92,942. | * V, 70, To.pARAoi 7 v 71, p. 182, 
pt... pt 1800, receiver was appoin' O’ Donnell is now ict 
fe June, 1902, $5,000 receiv — + oy  dortificates were autho: 
repairs. V.74, p. 1508. In 1902 John H. Broocks, of Beaumont, Tex., 
purchased control and in Sept., 1902. reorganization was 6% $0) 
shortly. —(V. 72, p. 1287; V..74, p. 728, 1308; V. 75, p. 342; V. 77) 
Interoceanic eer of a Limited.—Vera ons 
Mexico City, Mex., es to Puente de ae 
m.; Los Arcos to Tiacualpican, qt it, jan Lorenzo to Oriental Tt 
ond ——— to Atencingo, 42 m., opened June, 1903, other, 18 i 


In Nov., 1901 1901, the Mexican Eastern By., Limited. was formed, with 
210,000 share are capital. all edb: the In a 
chased 
miles, 
being leased for 80 a tors ‘a rental sufficient to meet the 
and nm the debenture enpital, i, at Petes acto, 
extension of 
ef the debenture etook, * 

to purchase the Mex 

rosavonarl 73, p. 1968. 


364, Ib 
ur 15, ee 
eon eee Cone athe 


y will 4 the right after 
joan Baxtern Ry. by redemption of deben 


ae dueaianin at reorganized 
C) 1903 acquired 
Fe ,400 of the senene debentares, 2 


2907, 
umulative preferred stock. V. 76, p. 1192; V. 77, B60. Con: 
solidation with the National Company was & 
6. 2a denentar 


SECURITIES.—On Deo, 14, 1900 ‘st 800,000 of 4 p. 
stock was authorized. See a 71, Lp 1 1120 roan’ Patani 


cent, 
od for payment 
oe rene; $2,459,000, 


a a73938 
|| Mar. ai 1903. 


ARNIN' as —July 1 to 
oqemast O55 os, 209. 70 in 1002. | 
¥ June 


Se se "a 

ear ended 30: 

1 oo ececcees 396 Mex.) 9240000 ‘ 

190108. aera Mew:) 431248) Mex) 883,053 wo me 
Net revenue account for 1902-03 showed 1585, De a’ pled 

est on 41, p. c. debenture stock. Scraby: Treas. rose. fe 
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erichsen, 9 New Broad 8t., London. - B00 Op. 203! 2035; V. 
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d.—City of Mexico to Vera Cruz’ 
yy btmalted. Puebla, cy puna Pachuca branch’ 


08; ae total, 321 
.—Inoorporated Aug. 20, pone as Imperial Mex. Ry. 
. 1898. 1899. 1900. 1901, 1902. 1903, 
aie 3 . 2% 31 3% 27 133 





. 


1903, 111g months (Mexican currency) 
00. For 6 mos, ending June 30. 
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20,940; total net revenue, 284.603; 
©., £23,944, For year 1902, 

Ae in 1901; net above o 

75,852; deb. 


oe ate aan Eng. London offices, 45 New 
Broad 8t., dh 66, p. 1 1001 +) 
Railwa Limited.—Puebla to Oax” 
wae: a sons ‘sidings, llm.; "hn narrow-gauge; branch, 32 m., 
Esperanza; other, 8m; total, 262 m. 
red in 1889. Concessions commuted by p 
"om ox hart Government of $8,000,000 6 per cent P50. | bo 
manta Ba Mex. Govt. bonds. These bonds are oan ect to sinking 
find of 4 per cent_per annum, and expire June 8, 1 , When the 
passes to the State without pera except for stations, rolling 
ee In 1896 reorganized per per plan in Y. 63, p. 229. 
geoverres.—Principal of 1st debenture stock is redeemable at 110 
it out ies fund from redemption of $8,000,000 Mexican 
diver bonds, Peres | under trust deed. Interest on 2d debentures 
iy out of profits on Feb. land August 1. On ordinary 
¢. was paid for year ending March 31, 1897; year 1897-8, 
fi 1g p.¢.; 1899-0, 2 p. ¢.; 1900-1, 2lg PD. ©.; °01-2, 219 p. 0; 


rating 
terest, 











5 _-Tearending March 31, 1903, gross, Fs Pore net, £27,- 
Sen. income, including interest on 000 Mex. Govt. 
vention | ponds, etc., £67,634; obar 8 251, Piety diy. (29 p. 0.), 220 

bal., forward, £14,750; bal.. 6. In 1901-2 gross, £83,236; 
me 1:08. April 1 oo Doe. 21 ey 03, 8% mos. (Mex. our.), gross, 
02, $701,0 


368; in 

Orricers.— Chairman, - E, Paget; Sec. Thos, Linton, 53 New Broad 

8t,, London, E, 0.—(V. 63, p. 229, 1 112.) 
Range RR.—Houghton Mich., to Calumet, Mich., 14 
Bony sore of track, miies; branches, 27 miles; South 
extension, Keweenaw Bay to Riddlet Junction, 36 miles, opened 
1900; trackage, 24 miles; Mohawk RR. operates 14 miles; to- 
tal, et) miles, all standard gauge. 

Bupenr, Ero pores in 1891. ty ee 1901, the Hancock 
& Calumet RR. was m (V7, p. 785), In year 1895 paid divi- 
dene 10% 6. iin 806,7 C5 1897, > a visgs, 1g p. 6.; none since to 
1903. I in Mer, 1903, authori stock was increased to $1,200,000; 
outstanding, $923,400, par $100. 


Bonps.—Consols for $7.000 are reserved for ett 100 old bonds. 
98,000 outstanding, $339, ime. ty 5e; the Canadian Pacific 
b ieee 1902, owned the remain 54,000 (which are 4s), and 


1,000,000 general mo 4s, oh of Pe eton it guarantees as 
00, V. 73 p. 554. Bee 78, B. 956 Pp. 556, 616; V. 73, p. 785. Of rated 
nage in 1901 Be. was ores and products 


Ransrnes, — Vor 5 seaman” ending Nor, Nov. 30. 


5 mos. herine. Oha Balance, 
1903 ...... 9383, 435 930464 $279 $49, * def. $12,315 
1902 .. 235, 775 50,766 767 45,780 om a 


Reront. —For ear ending June 30, 1903, gross, 
anertax ee, $71, 85 : other income, $2,637; interest, Pt 3600 2 defioite 
Pa » DP. 


Minnesota & North hay ag end BRR.—Scanion, Minn., north- 
east 38 miles to timber lands in St. Lonis County ; Conny pom 
to Duluth & Iron Range RR., ty Iniles. bre authorized, #3 
Bonds mature $30,000 yearly on Jan. 1 to 1907, inclusive, and balance 
on Jan, 1, BR. ag and are ra principal and interest, by the 
Messrs. Broo! ice Brothers and M. J. Scanlon, and cover in addition to 
road 20,000 = ae of Tt: in Beltrami and Hubbard bent mn mee 
the Minnesota Loan & Trust Co., of Minneapolis, is mortgage tru: 

v. gs Be 379 For y year 1901-02, sree $43,612; net, $ :,003. Pres. 
F, Brooks; Secretary, H, E. Gipson; Treas., 'p. R. Brooks. 
suscatine porte & South BR.—Muscatine, [owa, to Elrick, 
Iho, Chatios ‘tral, 28 miles, with which has agg contract. In March, 
les Howard was Sppeenias rec receiver, 76, p. 654, Fore- 
fous ole ae, ont fae oe Oct. 1, on Daye a 08, -— $100. + wate 
22; net, $2,97 ZO8, ter 
M, Gorham, Phila. (V. 76, p. 654; V. 77, p. 196, 695.) 
Northern Consolidated Holding Co,— 


ovo toe aper ge a eee pornned in Ontario, Canada, late in 1903, Holds 
ow the stock of the Great Northern Railway of Canada 
£86 en also of the Montfort & Gatineau Ceeatastion Ry., 
Jet. to Arundel, 33 miles, a bran h of which ia to be built 
from St. wheal sata roi Sauveur, 13%g Paites, and of the Chateaugay & 
Northern Ry., Joliette to Montreal, 36 miles. 
pede held by the Canadian Northern and Great Northern 
ears | ae ensuring the operation of the two systems 
tag A 





V.76,p 704 Stock authorized, $8,000,- 
Dat. 7% ano President, Janes 8. Lovell; Secretary, William 
+76, p. 

burg Chartiors & Youghiogheny Ry.—Owns from Char. 

tn to Been eenens, p10 ma i trackage (Chartiers Ry.), 2 m.; 21 miles in 

ding, $700, yened jointl by guarantors men- 

180679. ¥ lg ae ae ee: 6.; 1896, 11 p. o.; 1897, none; 

D. ane 1899, 1 p. o.; be rw } Mone since. Of the 48 nalf 

the Prata Pimenene eee) by Et $9 Joule, the oer 
tai’ te Laké Erie ’ Bee guaran. V 56, p. 650. 

fon wer paid at maturity on Feb. 1, 1903, " cash bor. 

tor rannum. For 6 mos, ending June 30, 1903, 
es 631342. ns eB a nst $164,670 in 1902. net, $90,262, against $67,- 

year ending Dec. 31 8 gross, $343,316; net, $134,656; 


int, ete., $42,243; bal., sur., $92,413 
ite ret, & Western my So Owns Bellaire, O., to Mill Run, O., 
©; trac’ e to Zanesv lle, 1 mile. Also owns 
as pe ort het ag Coal Co., holding 25,000 acres adjoin- 
- “cessor Jan. 1, 1903, to Bellaire Zanesville & Cincinnati 
-gauged and yw a by steam for freight and 
tock, common, $3,000,000; peat. 
6.6 nau. $2,000,000; par of shares, $100.’ Bonds are subject 

or in p , in or after 1908 at 110. V.76, p. 48,102. 
Eaayixes.—5 m mos., 2 1903......Gross, $93,6%6; net, $23,694 

-“ tag 80. 1908.27 ‘Gross, 84,778; net, ty 899 
me 80, 1903, gross, $197,674; net, $67,151 
coma % opp leyard, Boston; Sec., Pomerene, Coshocton, 
R, yes Bost.—(V. 75, p.1148; V. 76, p. 48, 102, wees 

meg "Re By.—Owns from Rock Island, Il. 
I. & Mercer ga RR., 22 miles; ee My | 

ls by the Chicago BR. 1. & P Pacific tox 309 
the 11902, for fixed of sharace and 6 per cent on the stock. 
she Chto. RL & soguired by exchange, share 
m, are a3; VO, bil except 63115 atook 208 already 6 wned, 
981; 


fall 






n year en June 30,1901, gross. 
446 ; 3 ay income, $7,303; interest on Yooan, 








div. (5 p, 6.), $75,000;. bal., deticit. for 
$75'o80" 030. "Dividends ds at “ar P2282 e: Sunum have been paid; in 1892 an 


6 an extra 5 percent. For bonus 


Rock Tetand a owe precedi page. Chic. R, I. & #44 Ry. 4s of 1904 
ue. 


a e reserved to retire these when 
St. Clair Madison & St. Louis Bel 


Preas 
0.— (V. 76, p. 811; V.77, p. 38, 2340.) 
Velasco Brazos & Northern By.—Road from Anchor to Velasco, 


apd Ms p. 3 

RR.—Owns bri com- 

Ae in E aoe os River ae Auton, i in 1894; alse 2 miles 
4 inid for double-track. 


In Dec., 
RR. neiation of St. Louis purchased the property. 
900 gross ae were $80,894; net $000,000, 
expenses, $32,321. 5 Pee Stock 
urer, E. J. Costigan, No. 300 Fourth 8t., St. eos 





Tex., 20 miles. In Sept., 1903, representatives of the Denison Bon- 


fe ete BY Orleans acqaired control. V. 77, p 825. 
ized, #' B00 A100 


os author- 
in Feb., 1902, boy nea authority to iss 


0. 6 $200,000 
bonds, V. p. 207. For year 1902-03, gross, $17,080; deficit under 


nee, roxD eana7 wv. 73, D. orhase V. 74, p. 207; V. 75, p. 343; V. 77, 
p. 8 


ete 





i¢ 
Cam: 


Werren & Corsicana Pacific Rv.—Warren to Campwood, Tex. 
20 miles; extension 
1iles Stock, $100, of 
on was made for duthority 
lent, J, T. Campbell of 

pbell; Secretary, 


open from Warren to Corsicana, about 356 
shares, $100. In Nov, ze ne ap 
to issue bonds at $15,000 
ouston, Tex.; Treas. and 
Y. W. McNeil For year ending June © 30, 1902, 


gross, $24,258; def. under oper. xp., $14,346.—(V. 77, p. 1226 ) 





Washington & presse Hagerstown, Jeonan fy uinsonia, 
Pa., 14°37 miles; was built in — extended from Q to 
Zambro , 5 miles. jdong veal to Weste tern Md. 2 at 5 p. o. on cost. 
Stock, ,000, w ueekenla for improvements authorized in 


Apr. 1°, estimated to cost $78,750 In sone 1901, mete ® mort- 


gage to the Re 


Trust Co., as trustee, secure 'B475,000 


first 
mortgage 5 per cent gold bonds, coverin thes Aitenwald cut-off of the 


Western Maryland.—(V. 72, p. 676; V. 


0, p. 478; V. 73, p. 3 








Vol, Pose 
Ala. Consol. Coal & Iron...... 78 6 
Alabama & Georgia Iron...... 69 907 
Alabama Steel & Wire ar es ¥83 


INDEX TO ADDITIONAL COMPANIES. 
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Ameri 1028 

Ameri 6 

Ameri 101 

Ameri ere 76 69: 

Amer. Elec. Heating..SuP. “Tat. 1898 


American poet th-0-p hone... 


Amer, Hawaiian Steamship. -78 
American Lime & Stone....... 73 617 
American Lumber 7: bail 
Amer, seenngpope &Biograph. zo 431 
America: ice 586 
merioan School Furniture.. “a 1028 
crew 
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NEW YORK AND BROOKLYN BANKS. (* State banks.) 
CAPITAL. een! ery DIVIDENDS. 
Compan ces. |——_————_ |undivid’d 
Par) Amount. | profits.t | Period. |1902./1903.; Latest. 4%. 
New Yor 3 
: ee 150 1,500,000/3,588,700|J. & J.| 17 | 19 |Jan.’04.10 
Am. Exch. . ./100/5,000,000/3,837,400|/M. & N.| 8 8 |Nov.’03. 4 
Astor ....... 100} 350,000} 540,200) Q.—F. | 20 | 20 /|Feb.’04. 5 
«--L00} 250, 774,700; Q.—F. | 13 13 /|Feb.’04. 3 
Broad 25/1,000,000 &'s00 & J.| 12 6 |Jan.’03. 6 
50,000 A PRs Bete y BPG be ehampee 
25| 300,000} 123,700/J. & J.|None|None|Jan.’04. 3 
100}1,000,000} 600,300/J. & J.| 8 8 |Jan.’04. 4 
-|100} 100,000 53,700)Org. Apir.’01./V. 7 755. 
100/1,000,000/3,880,800|J. & 7. 12 | 20 |Jan.’04.10 
25| '450,000/1,080,000} Q.—J. | 16 | 16 |Jan.’04. 4 
100} 100, 50,4: 0|Beg. bu/s. Apjr.’03./V.76. p. 1006 
100} 300,000/7,584,500/Bi-m’ly.|150 {150 |Jan. ‘v4.25 
100/1,550,000 85,400/J. & 6 6 |Jan.’06. 3 
100| 25,000,000] 16,%71,600/M. & N.| 6 | 8 |Nov.'03. 4 
100} 100, 225,400). ........ None} None} /an.’04. 5 
100} 300,000} 279,700\J. & J.| 8 8 jJan '04, 4 
100} 2 11,132 80 | Q.—J. 8 |66%op|Jan.’04, 2 
100/1,000,000/1,110,300/Org. Jul/y,’02;| V.'75), p. 588, 643. 
(00) 100,000 52,200/V. 76, p |1170,|/1277. 
100/2,000,000/3,361,000/F, & A.| 12 14 |Feb.’04. 7 
100 000 1,200) Beg. bu/s. Jul/y,190/3 V.77,p.121 
25) 250,000) 145,700\J. & J.) 8 8 |Jan.'04. 4 
100} z 000 400) Org. Maly,190|2; V |74, p. 1119. 
250,000 65,200\J. & J. 2 . ..jJan ’O4, & 
200,000} 117,800) See V. |71, p.| 735. |1147. 
250,000} 384,900|J. & J.| 12 12 |Jan.’OL. 6 
100,000/1,714,100 —J. |100 [200c |Jan. ‘04.25 
10,000,000/13,501,400} O.—3. | 25 20 jJan.'04. 5 
3,000,000/2,994,700|J. & J.) 7 | 7 |dan.’04. 31g 
100,000 05,000|M. & N.| 6 6 |Nov.'03. 3 
1,000,000/2,197,Z00/A. & O.| 12 12 |Oct. 03. 6 
200,000 73,400/F, & A.| None| None|Feb.’96, 219 
1,000,000/1,312,300) Q.—M. | 20 20 |Dec.’03.11 
750,000 11,900/F. & A.| 6 6 |Feb.'04. 3 
200,000} 668,200/J. & J.| 13 14 |Jan.’04. 7 
200,000} 872,200/M. & N.| 20 20 |Nov.'03.10 
500,000}; 520,600|M.&N.| 6 6 |Nov.’03. 3 
200,000} 12’,0:0\J. & J.| 6 6 |Jan.’04. 3 
3,000,000/8,523,500\J. & J.| 10 10 jJan.’04. 5 
1,500,000/6,659,900|J. & J.| 20 20 |Jan.’04.16 
100,000 5,800) Beg. bu|s. Maly,’03 |V.76. p.1277 
1,000,000} 1,065,50u/J. & J.| 8 8 jJan 04, 4 
400,000} 270,800) ....... | ..--..]...... Jan.’04, 2g 
600,000} 541,100/J. & J.| 10 11 |Jan.’04. 6 
71,000,000) 1,°13,600) Q,—J. | 20 16 jJan.’04, 4 
300,000) 1,322,900) Q.—F. | 18 18 |Nov.’03. 9 
2,050,000|2,505,900/J. & J.) 10 | 12 |Jan.’04. 6 
1,000,000] 1,274,100|J. & J.; 10 10 |Jan.’04. 5 
2,000,000/2,787,900/J. & J.) 8 8 ‘Jan.’04. 4 
700,000} 381,800)J. & J. 8 |Jan.’04, 4 
3, 4,558,200/J. & J.| 7 8 |Jan.’04. 4 
2,000,000/1,401,000/J. & J.| 7 7 \Jan.’04, 3% 
600,000} 463,600|J. & J.| 6 6 |Jan.’04. 3 
1,000,000/1,367,900/J. & D.| 12 | 12 |Dec.’03. 6 
200,0€ 53, Beg. bu|s. Au/g., ’0/3.V.77,p.229- 
250,000} 113,400/M. & N.|None} 8 |Nov.’03. 
200, LE RAR: PERCE BA See V.74,p.706 
500,0¢ 316,500|M.& N.| 8 8 |Nov.’03. 4 
500,0¢ 581,900) Q.—J. | 24 | 32 |Jaa.’04, 8 
2,000,000/2,524.000/J. & J.) 10 | 10 |Jan.’04. 5 
200,0€ 664,100/J. & J.| 50 | 75 |Jan.’04.50 
1,000,000} 884,000} Q.—F.| 6 8 |Nov.’03. 2 
200,000] 206,300/J. & J.) None| None|Jan.’97. 3 
2, ,000) 2,056,400/J. & J. 8 8 an.’04. 4 
00,000} 207,600/Org. in Ap "102, V.| 74, p. 1065. 
750,000) 1,08 °,500/J. & J.| 10 | 10 |Jan.’04. 5 
422,700] 607,800) Q.—F. 8 8 |Feb '04. 2 
3,000,000/6,927,000/ Q.—J. | 15 | 19%/Jan.’04, 4 
200,000} 397,100)J. & J.| 10 10 |Jan.’04. 5 
1,000,000} 326, J. & J.|None|None|July" 0. 3 
100, 24 | ie Be Ji) acess ««en--/Sa0, 04,10 
1,000,000} 492, OO|A.& 0.) 7 Oct. '03. 31g 
00,000} 106,400) Q.—J. 8 8 |Jan.'04, 2 
00, RUE. ab. Sumetenl ewe ans V.75, p. 162. 
500,000/1,364,200/J. & J. 6 |Jan '04, 3 
,000) 1,356,400/J. & J.) 12 | 12 |Jan.’04. 6 
2,500,000 (t, J. & J.) cccnee| scene San. ’O1. Bly 
3000,000} 327,900) Q.—J.| 3 one|July’02. 1 
00,C 77, 4001/5. & J.| 20 20 |Jan.’04.10 
200,00 206,600 Beg bu/s. Oct}.1902); V.75, p.771 
200,000} 108,300/J. & J.| 6 6 |Jan.’04. 3 
100, 96,200/F. & A.) 5 5 |Feb.'04, 21g 
750,000; 427,700! Beg. bujs.Jun|e,’03.|V.76, p. 1432 
000, 105,800) Began b/usine|ss No'v. °01. 
100,000, _65,500/Began busine )sa, Ja|n. 2, 01. 
100,¢ 124,500) Beg. bu/s. Sep|t. 01;/V 73, p. 422 
0,000000 (pp) |......... None} .... |Jan.’94, 
200,000; 588,500/J. & J.) 12 | 12° \Jan.’04. 6 
100,000; 283,300/J. & J.|...... 11 |Jan.’04, 5 
100,000 (bo) |Beganb/jus. M/ay’03). V.76, p. 95 
,000; 84,800/Org. in | Apr.,|1902;| V. 74, p. 863. 
*0,000) 331,600/)J. & J.| 10 | 16 |Jan.’04. 6 
B 168,100\J. & J.| 7 7 \Jan '04, 3% 
300, 599,607. & 3] 14 14 |Jan.’04. 7 
100, 85 860M. & S/..... 21g/Sep 03. 2g 
100, OT a RRS, BREN pps SeeV.76,p.138 
800, 574.700! Q.—J. | 20 | 16 |Dec.’03. 
252, 533,200 J. & 1lL | 12 |Jan.’04. 6 
¥ 391,500/Jan M’y| 10 10 |Jan.’04. 
f 56,300) .... ....]..... ..-», |Estab. 1895 
x 662,300\J. & J.) 16 | 16 |Jan.’04. 
100, 172,100|J. & J.) 6 6 |Jan.'’04, x 
x 171,8300|M.&N./ 8 8 |Nov’03. 4 
D», 83, F.&A. 6 6 |Feb.’04. 3 
i 273,600|\J. & J.| 6 6 |Jan.’04. 3 
1000) 141,589 Ma 1331;|V.74,| p. A 
1000) 123,800J. & J.) 5 5 Boo. 08 2% 
1 80,000'J. & J.l 5 5 \Jan.’04. 2% 
+ Nov. 17, 1908, for National, and Dee. 8, 1903, for State banks, @ Borough 


Bank consolidated in September, 1908, with Eighth Ward Bank; V. 77, p. 609, 
926. 6 Capita! of Stuyvesant Heights Bank increased from $100,000 
end Atiantic Bank merged in same; V. 77, p. 174, 277. ¢ Special dividend 
100 per cent paid July 1, 1008 p Western National Bank consolidated 
with the Nationa! Bank of Commerce in June, 1908, and capital of latter 
increased to $25,000,000; also on completion of merger paid (September, 1908) 
@ dividend of 5744 per cent to National Bank of Commerce stockholders; V.76, 
—_ 1277, 1881, 1858; V. 77, p. 277, 740 985. t The Nat. Broadway and Sev 
enth Nat banks ‘ed with the Mercantile National undername of the latter 

tal th Meroan ile increased t 0 + 000; yi : i 
Bat ria y 76, -4 . soe. 567,864. « ASgltoaticn wale’ WAU 
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COMPANIES. 
Par 


CAPITAL. lin ae 
“—————| Profi 
Amount. 


Deo 31'0 


3 





Bankers’ ..... 


100/1,000,000) 





Bowling Gr’n./100 


33 











Cow’nwealtha 


388 
33 
3333 
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hes 


,000, 7,350,150 
1,000,000/13332919 

000. 1,769,796 
1,468,871 


406 
3,400,045 


9 
a5 





Continental..., 
Eastern ...... 


a3 


Bs 








Empire State. 
Equitable..... 





=< 
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Farm. L. & Tr. 
Fifth Avenue.. 
Guar.Tr.,N.Y../1 
Guardian ..../1 
Knickerbock’r 

Lincoln ...... 1 
Manhattan ... 
McViear R'lty|100 
Mercantile. ... 


sete: 
S25 


5888 
8333 
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Merchants....| 


38 





V,Ve0 


‘972.282 


35: 
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1 
Mut. Alliance. 
N.Y. Lf. L& Tr.|1 
N. Y. Sec. & Tr. 
No. American. 
Real Estate... 
Standard ..... 
Title Gu. &Tr.. 
Tr. Co. of Am. 
Umion 505526 
U.S.Mort.&Tr. 
United States. 
Van Norden.. 


sseeeeeees 
SS52588E5 
338 


Brooklyn, 
Brooklyn. 
Flatbush 
Franklin 
Hamilton . 





S355 


100 
Peoples,....... 100)1 
Williamsburg '100 
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1,903,621) 
145,000 J. 
1,514,394| Q.—M112 
874,745| Q.—F 
1,302,207 
1/488,218 
506,108|F. & A.| 6 
1,573,102 M’ my. 
535,470 Q—J.| 9 | 8 
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Jan.,’04,25 


8. Miar.’0}2. V.74,p, 19 


Jan.,’ 
1378, 1331, 





Jan.,'04 2 





a Trust Co. of Republi 


117, 13882; V.77, p. 174, 6v9, 
_NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES, 


ie reorganized an 
. 9 See 


d name changed as above. V. 76, 
76, p. 244, 685, 731 i 


































































































CAPITAL. Net =r DIVIDENDS. 
COMPANIES. | ~~; | Dee. 31, 
Par. | Amount.| 1902.* {1901./1902,/1903.|Last Paid, % 

Com’nw’lth .| 100) 500,000} 349,188) 6 6 7 |Jan.,’04, § 
Continental.| 100/1,000,000/5,718,962| 23 25 | 30 |Jan.,’04.18 
EmpireCity.| 100) 200, 9,272|None| 3 | NonejJan.,’03, 
GermanAm.}| 100/1,500,000/4,695,881) 30 | 30 | 30 |Jan.,,’0415 
Ger.Alliance} 100; 400, 463,564) 6 6 ; 10 |Jan.,’04, 
Germania...| 50/1,000,000/2,542,884) 15 | 16 | 16 |Jan.,’041 
Greenwich..| 25) 200,000) 185,720} 10 | 10 | 10 |Jan.,’04. 
Hamilton... 15} 150,000 x 6 6 6 |Jan.,’04, 
Hanover... 50/1,000,000, 646,653) 8 8 | 10 {Jan,’04 
Home ....... 100/3,000,000/6,436,039| 13 | 14 | 14 |Jan.,’04, 
Kings Co... 20} 200,000) 105,192) 5 5 5 |Dee.,’03. 
Nassau...... 50, 200,000) 242,063) 10 | 10 | 10 |Jan.,’04. 
New York 100} 200,000 6,346; 6 6 6 |Feb.,’04, 3% 

BEG. odce 50; 500,000/1,104,937/ 10 | 14 | 20 |Jan.,’041 
North River 25 50,000) 210,294; 8 8 8 08. 
Pacific .... 25/ 200,000) 90,668) 5 10 | None|Nov, '02.1 
Peter Cooper}! 20) 150,000 3,3 10 | 10 | 10 |Feb.,’04. 
Phenix...... 50/1,000,000/1,758,155| 10 | 10 | 10 |Jan.,’04. 
Stuyvesant | 25 ,000| ' 16,786} 3 | 3 |NonejJan.,’02, 
Unit’d States 25 50,000) 86,405 7 5 4 \J an.,’04. 
Westchest’r. 10} 300,000)1,215,219; 16 | 16 | 16 Feb.,'04.1¢ 
W’msb. City 50] 250,0001,261,137 24 30 |Jan.,’04.15 
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RAILWAY EARNINGS. 


MONTHLY GROSS EARNINGS OF PRINCLPAL KALLKUAUD. — 
Feb. | March.| April. | May. June. July. Aug. _Sept. Oct. _Nov. 
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RAILWAY EARNINGS. | 


MONTHLY GROSS EARNINGS OF PRINOIPAL RAILROADS—(Ooncladed) 
Jan. Feb. |March.| April. | May. | June. | July. Aug. Sept. Oct, 
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WILL BE FOUND UNDER— 


n= hag & ee 
ern 
Atlantic Coast Li he 
American geempene & . Se 
National Biscuit 
e ited States Steel Corporation. 
nee Tr eae 
‘fmpro Co. Contra ot New Je 
& ovement United States Steel i Corporation. 
ng--- Distilling Co. of America. 
American Steel Foundries. 
i States Steel Corporation. 
tates Steel Corporation. 
i States Steel Corporation. 
..Bangor & Aroostook. 
Youngstown & Ashtabula 
‘Suri n & Quincy. 


an Pacific. 
Houston & Texas Central. 


Lake Shore & Michigan Southern. 
Michigan Central. 





Ratland RR. 

United States Shipbuilding 
United States os Uding. 
Chesa 


Javen & Hartford. 
tates _——. oon Co's) 


ton Revere Beac 
& North — 
land. 


Chicago Burlington & Quincy. 
..Central Pacific. 


‘Southern Pacific RR. 
.-People’s Gas J aw & Coke. 
-.-- West Je ea Shore. 


Canadian Pacific. 

‘United States Steel Corporation. 

Seaboard Air Line 
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& North Western. 
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Boston & Main: 


[Central of Ga. a, Ry. 
Baltimore & Ohio 
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COMPANIES—CONSOLIDATED, é€e. 
en in the SUPPLEMENT tables in their alphabetical order may be found by reference to the Index below, 


NAME. WILL BE FOUND UNDER— 
Detroit Grand Rapids & Western...Pere Marquette. 
Detroit & Lima Northern. Detroit Southern. 
Detroit Mackinac & on gems «--3e6 Miscellaneous Companies. 
Detroit Monroe & Toledo. ...Lake Shore & Michigan Southern, 
Duluth Short Line... - acttic. 
Dur Northern 


ham & Line. 
«+ee-Contral New England Railway. 


Dutchess County.... 
East River Gas..... ....New Amsterdam G 
East Tenn. Va.  B. Ga. . ..-.Southern Railway. 
Eastern nipm Pere Marquette. 
Eastern of Mass. va. (also Bast.of N. i. ) Boston & Maine. 
Eastern of Minnesota. Great Yt 

Easton & Amboy—Easton & North. Lehigh V: 
Edison Elec. Ill. of Brooklyn Kings Co. ones. Light & Power. 
Edison Elec Ill. of N. Y Consolidated Gas Co. of New York. 
Electric Axle Light & Power. Equip. 
Ellwood Short Line. Baltimore & Ohio. 


ties. Tioga RR. 
New * Mexico Rail & 
Equitable Gas Light & Fuel Peoples’ Gas L. i O. (otlacol Oie.) 
uitable Gas — Co. (N. bd )....New Amsterdam Gas. 
& Kalam Lake Shore & Michigan Southern. 


Florida 80 

Fort Scott 
Fort Smith & 
Fort Worth & New Orleaxs 

Fort Worth & Rio Grande .. ... 
Fremont Elkhorn & Missouri Val 





& 
uipment Ft. Scott & Memphis. 

an Buren Bridge. ...St. Lovie & Gam Doan Pra: cisco. 

Houston & Texas Central. 


Georgia & Alabama — 
Georgia Carolina & N 


Seni aplae 
Tran 

Grand Rap. Kalk. & So S 
Grand River Valiey............ nvndere 
Green Bay Winona & St. Paul y & Western. 

Gulf & Chicago............-. -- ..-Mobile Jackson & Kansas City. 
Hancock & Calumet..............- ——- Range. 

Hannibal & St. Joseph. -C New fo Burlington & Quircy. 
Harlem River & Portchester ork New Haven « Harctora, 
Hastings & Dakota. St.P. 

Hereford 

Hoboken Ferry 

Holly Manufadtating Co. é 

Hoosier Equipment............-.. -Cincinnati Richmo: 
Housatonic...... woneua eccvcceuccose --New York New a & 

Hudson Coal 

Huntington & Big Sandy...... 

Hutchinson & Southern.............Atchison Topeka & Santa Fe 

Po Park Gas People’s Gas L. & C. (Miseel. Co’s.) 


--Seaboard Air Line Ry. 
Seaboard Air Line Ry. 
athern Railway. 


gpertal Bell Rolling Stock 


ae vy Cin. & Lafayette 
Indianapolis Decatur & W 


ian Northern. 


Peoria & Eastern. 
.. Cleveland Cin. Chic. & St. Louis. 
..-Cinemnne 


ti ena 1 & Western. 





Indianap. & Louisville. 


International Navigation 
Towa & Dakota Chicago 

City ees ma —— City. 
Iowa Minnesota & Northwestern..Chicago & North Western. 
Jackson Lansing & Saginaw Michigan cmd 

Jefferson Clearfield Coal & Iron.... ee, Rochester & nag 
Jefferson & In lis... 


City 8t. 
Kansas City & Missouri 
Kansas Pacific. .......... sinameennge .-Union 
Kentucky Central 
Kentucky Distilleties & Warehouse. Distil! 
Knox & Lincoln 


Lake Erie & Detroit River.........Pere 
Mines. 


me eee ene ceeecesose 





In Park & Chariotte...........Buffalo Rochester 
itchfield & Madison................Chicago Peoria & St. Louis. 
ttle Rook Oklahoma & Guif. 











Louievilie & Nashville eSticass.: 
Now catral (f a Vu 


fadison Gas & Electric....... fF el me Traction. 

M Coal. ......................Lake Shore & ee eee 
Manitoba South weat’n Colonization. Pacific. 

jn are ra eee Phenix & alt Riv. Val. 
Marietta & North | yD epee 
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Mokecsport & 
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WILL BE FOUND UNDER - 
Southern Railway. 
.-.-Kansas City Memphis & Lirming’m. 
St. Louis Merch’ts’ Bridge Ter. RR 
Chicago & North Western. 





NAM, 
& Charleston...... 


uipment..... 
2 


lL 
Shveceevesnicn New York Susquehanna & Western 
Denver & Southwestern. 
Winnebago. ... Wisconsin Central. 
ite: Chicago & North Western. 
Lusi daseosies Chicago & North Western. 
Chicago Milwaukee & St. Paul. 
Northern Pacific. 
-Minneap. St. P. & Sault Ste. Marie 
& Ati’tic.Minneap. St. P. & Sault Ste. Marie. 
Western.Great orthern. 
Chicago & North Western. 
bénegued Chicago & North Western. 
ene & Alton. 
Missouri Kansas & Texas. 


St. Louis & 0 Francisco 


o indianapolis & Louisville. 
‘Great Northern. 
Island 
en gh Valley. 
Electric Li Consolidated < Gas of New York. 

Wood codbaiey Ont. Suck. United States Cotton Duck. 

Gas. People’s Gas Light & Coke. 

New York New Haven & Hartford 
-Louisville & bea ieeve 


ne dk witée, 
Philadelphle — 
Slidéwocscke wate gid roma aan Linseed. 
| Starch. saben gnededednest ants Corn ucts. 
a chasis orale Duited | a. Steel Corporation. 
| Storage...... Lehigh Valley. 
1 Tube -.. United States Steel Corporation. 
Chicago Burlington & Quincy. 
.-..-Consolidated Gas of New York. 
-Baltimore & Ohio. 
Canadian Pacific. 
Erie RR. 
New York New Haven & Hartford. 
--New York New Haven & Hartford. 
---New York Susquehanna & Western. 
Central of wt ah Jerse: 
uis. & Nash. (N.O. Mobile Div.) 
ichford. be Connecticut & Passumpsic. 
New orl Bay Extension........ --.Long Island. 
Now York & Bro B onl F as wp Pony < (Miscell. Co’s.). 
‘ew Yor rooklyn Ferry rooklyn Ferry 8Ce) 8. 
5 i= Elevated “Ene RE Elevated. 
ew 


antasket Beach R 
Rashvilie Florence . Shefiield. 
Knoxville. 





Northern 
New York Pennsylvania & Ohio....Erie RR. 
New York Provi “ad York New Haven & Hartford. 
N. Y¥. & Queens Gas 4 en peeee one $.,) Queens Elec. Lt. & Power. 
New York & Rockaw: Island. 
ork Susquehanna & West. 
. Chicago Burlington & Quincy. 
Atlantic Coast Line RR. 
Norfolk Terminal é a Transportat’n. ‘Panteh oe i & Ohio. 
Northampton & New Wray’ 
Northeastern RR. of wa Carolina. “Atlantic Coast Line R 
‘Southern Ry. 
Chi & North Western. 
<North Shore. . 


orthern Californ‘ R. 
Northern Ry. of Gone Rica......... ot Fruit — "apts acemaaea ) 
Northwestern Grand Trunk Trunk W 
Northwestern Union....... sidecscnid Chicago & North ¥ Western. 
Central of Georgia Ry. 
Peo <4) Gas Light & Goxe. 
= RR. 





. .-Pacttic Coast Co. ‘isoe! Comp’es.) 
hern.Oregon Short 
yop eh “ec Ogdensburg. 


cago & North Western. 

penneyivani ta ~ = -- --..-. Kansas City Ft. Scott & Memphis. 

iv’ t ‘ower. Hera: hia Electric. 
Pennsylvania ‘aN pga a>: pba alley. 
jenneyivanie & Nor hwestern.... aoe th & Clearfield. 
Penobscot Shore Lin: a Central. 
Pensacola & Atlan ie & Nashville. 
Peoria & Northwestern r4 North Western. 
Petersburg ic Coast Line RR. 
Phila. Germant’n & Chestnut Hill. (aaae Ry 
Philadelphia & Readin, Reading Company. 
ngland Railway. 


g Shenango & — Erie... Pitteburg Bessemer & Laxe Erie. 

z & Western base je oroeeeng & Ohio. 
it Hill & De fy et & Springfield, 
o Grande. 





Portiand & 
Sa ans lenge ag sei 


Portiand Saco Bos E 
Portsmouth Great Falls, & Conway .Boston & Maine. 

ph Cable. -Commercial Ce ble. 
Niles-Bement-Pond Co 
-B8anta Fe Prescott & Phenix. 
--Chicago & North Western. 


ood Spencer & @ .& Gaston Seaboard Air Line. 





lenville.. ‘a — is cules 
uddsencoees cago Burlington 
WEED css csvasc .-.-Southern Railway. Vee 


..8t. Louis Iron Mount. & Southern. 


NAME 


Richmond & Pet-rsburg... ........Atla: 
Richmond York River & Ches.... “tBouthern i 


Roanoke & Tar River. 

Rochester & Pittsbu: ”.. Buffalo R 
Rochester & Pittsburg Coal & Iron. Buffalo R 
Rutland-Canadian Rutland. 
St. Charles Bridge..... © opeshesepecee 

8t. Joseph Gas .... 

St. Lawrence & Ottaw 


. Bluffs & Omaha.. Wabash, 
8t. Louis Iron Mount'n & Southern..Missouri Pacifig 
St. Louis Jacksonville & Chicago. a & Alten, 
St. Louis Kansas City & Northern... abaah, 
8t. Louis Kansas & Southwestern bmn South 
* a anes & Southern... .St. Louis &§ 


“St. P 

St. Paul & Duluth. 
St. Paul Gaslight 
St. Paul Minnea: 

8t. Paul & Paci 


American Li 
polis & Manitoba Fm Northern, 





Saranac & Lake Placid .... Choten 
Sault St. Marie & Southwestern.. “cGhton st St. 





Silver Springs Ocala & Gulf 
Sioux City oY yo and 8. City 
Sioux City & Pacific 
Smithtown & Port Jefferson. 





os & take 
raia. .--Southern Ry., 

South Platte Canal & Reservoir... “Denver Union Water, 

Southeastern & St. Louis. uisville & Nashville, 

Southern Iowa P 

eo Minnesota 

g 


Southern Pacific Branch 


Spartanburg Union & Columb: 

spirits Distribating.... 

Spokane Falls & —— 

Springfield Union eyo -Cle 

Standard Di stilling & istributing. Distiling Co. 0 
Standard Gas Consolidated Goa 
steubenville & Indiana. 





























‘Waylor’s Falls & Lake Su; or. 
Tarkio V ta 


Texas Me 


Valley Ry. of Ohi 

Verdigris Val. Independ'se & West. 
Vicksburg & Meridian 

Virginia & Southwestern Ry ....... 


ced eager patie céscococes 


Warwick Valley. .... 
Washington County.... 


rm 
Western North Carolina. 
Western Pennsylvania. 
West Jersey 





"¥ ete Gi 

n Columbia & Augusta... 
& eidon—Wilm & Newbern. a 
i 





Worthington, Henry i Oo. 
0 neton, Henry es 
York & Peach Bottom. ....00 2.00. ;’Maryiand ae 





Zanesville & Ohio River......s-+...Ohio & Little } 











